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N3BewTaj 3a pmMHaAHCMCKM N3BeLwwTan

Hue ussprusme pepusuja Ha npuApyxante duaancucku usserrran HOBA OCHUI'VPYBAIbE
AA Cromje (BO IIOHATAMOIIIHHOT TEKCT ,, APyIITBOTO ), cCocTaBeHu 0A V3Berrrajor 3a
durancuckara cocrojoa (buaanc Ha cocrojoa) Ha AcH 31 Aekemspu 2018 roauna u Mssemrrajor 3a
ceondparnara acobuska (buaanc Ha ycnex), Msperrrajor 3a mpomenuTe BO KauuTaAoT u M3perrrajor
32 IIAPHYHNTE TEKOBU 32 TOAMHATA IIITO TOTAII 3aBPIIIH, KAKO U IIPErACA Ha 3HAYAJHUTE

CMCETKOBOACTBCHHU ITOAUTHKI M APYI'H O6jaCHyBa‘IKI/I 6CACH_IKI/I, BKAYYCHHA Ha CTpaHI/ITC 6 AO 62.

Odzo8opHOCM Ha Pakosodcmeomo 3a ¢huHaHcucKkume ussewmau

PaKOBOACTBOTO € OAFOBOpHO 3a I/I3I“OTByBaH>€ n O6jCKTI/IBHO Hp€3CHTI/IpaH)€ Ha OBHEC CpI/IHaHCI/ICKI/I
H3BEIIITal BO COTAACHOCT CO pCI’yAaTI/IBaTa Ha AFCHLII/IjaTa 3a CYHCpBI/IBI/Ija Ha OCI/Ipry'BaH)C Ha
PSHY6AI/IKZL CGBCpHa MaKéAOHI/Iia, KaKO 1 3a BOCHOCTaByBaHje Ha TaKBa BHanﬁlHHa KOHTpOAa KOja
PaKOBOACTBOTO yTBpAyBa AC€Ka € HEOIIXOAHA 32 AaA OBO3MOKHN I/IBFOTBYBQ.H)C Ha CI)I/IHQ_HCI/ICKI/I
HM3BEIIITA KOU CE OCAO6OA€HI/I OA MaTCpI/IjaAHO HOFpeLUHO HpHKaxcyBaH)e KaKO pesyATaT Ha m3MaMa

HAH T pemKa.

O0zo080pHOCM Ha pesu3opom

Harrra OATOBOPHOCT € A2 M3pasuMe MUCACHE 34 OBHUE (DUHAHCHICKH U3BEIIITAY BP3 OCHOBA Ha
n3BpIIeHaTa pesusnja. Hre ja m3pprmmBmMe peBHu3njaTa BO COTAACHOCT CO PEBU3OPCKUTE CTAHAAPAT
npudarenu Bo Penrybauka CeBepra Makeaonuja!. Tue cramaapAu Oapaat HaIlla yCOTAACEHOCT CO
eTHYKHUTE Oaparba, KAKO M TOA PEBU3MjaTa A2 ja IIAAHHUPAME U H3BPIIyBAME HA HAYHH KOj Ke HI
OBO3MOIKH Ad CTEKHEME PA3yMHO YBEPYBAIbE 32 TOA AAAU (PUHAHCHCKHTE H3BEIITAU C€ OCAODOACHH
OA MATEPHjaAHO IIOTPEIIHO IIPUKAKYBarbe. PeBU3HjaTa BKAYIyBa CIIPOBEAYBAIbE Ha IIPOLIEAYPH CO
IIEA CTEKHYBAE PEBU3OPCKI AOKA3H 32 H3HOCHTE U 00jaByBAEbATA BO (PHHAHCHCKHUTE H3BEIITAH.
V30panure pOLEAYPH 3aBHCAT OA IIPOIICHKATA HA PEBU3OPOT H UCTUTE BKAYYYBaaT IIPOLICHKA HA
PHU3ULIATE OA MATEPUjAAHO IIOTPEIIHO IPUKAKYBAIE BO (DHHAHCHCKUTE U3BEILITAN, OHAO IIOPAAH
U3MaMa MAH rperka. [Ipu oBue mporeHKn Ha pU3HITHTE, PEBU3OPOT ja 3eMa BO IIPEABHA
BHATPEIIHATA KOHTPOAA PEACBAHTHA 34 IIOATOTBYBAEbE H OOJEKTUBHO IIPE3CHTHPAIGE Ha
dpuHAHCHCKITE HU3BEIITAN Ha APYIITBOTO CO ILIEA KPEHPAHE HA TAKBU PEBU3OPCKHU IIPOLICAYPH KOH
Ke OHMAAQT COOABETHH Ha OKOAHOCTHTE, HO HE U 32 HOTpeDATa Ad H3PA3H MUCACH:E 33 e(DEKTHBHOCTA
Ha BHATPEIIIHATA KOHTPOAa Ha ApyiurBoro. PeBusnjara, HCTO Taka BKAyIyBa U OLICHKA Ha
COOABETHOCTA HA IIPIMEHETUTE CMETKOBOACTBEHHN ITOAUTHKH M Ha Pa3yMHOCTA Ha
CMETKOBOACTBEHUTE ITPOIICHKY HAIIPABEHHU OA CTpaHa Ha PaKOBOACTBOTO, KAKO H OILICHKA HA

CCBKyIIHATa HpC3CHT2.HI/Ija Ha (bHHaHCI/ICKI/ITC HM3BCIITAM.

1 Mefynapoanu cranaapau 3a pesusuja (, MCP*) nsaasenn oa crpana na OAGOPOT 32 MEIYHAPOAHH CTAHAAPAH 32
pesusuja u ysepysame (,, OMCPY*), kou cranmja Ha cuaa Ha 15 Ackemspu 2009 roanHa, mpeBeAcH: 1 06jaBeHI BO
CayxOen Becauk Ha Perrybanka Makeaonuja 6poj 79 oa 2010 roauna.
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Hue BEpyBaMC ACKA CTCKHATHUTC PEBU3OPCKH AOKA3U IIPETCTABYBAAT 3AAOBOAHUTCAHA 1 COOABCTHA

OCHOBA2 32 HAIIICTO PEBU3OPCKO MHCACIHE CO pe3epna.

OcHoea 3a Mucriere co pe3epsa

1. Kako mrro e 06eA0ACHETO BO OCACIIIKA 7 KOH IIPHAPYKHITE (PUHAHCHCKH U3BEIIITAN, CO
coctojoa Ha 31 aekemspu 2018 u 2017 roauna, ApyIITBOTO HMa €BHACHTHPAHO IPAACKHHI
objextu BO u3HOC OA 127.421.676 aenapu u 130.880.794 aenapu cooaserHO. Bps ocHoBa Ha
CIIPOBEACHHTE PEBH3OPCKH IIPOLIEAYPH, IIPEAXOAHHOT PEBU30OP HACHTH(UKYBAA Aeka Ha 31
ackemspu 2017 roanna APYIIITBOTO U3BPIIHAO IIPOIICHKA HA ACA OA TPAACKHUTE OOJEKTH H
4AMUHUCTPATHBHE KAHIIEAAPHUH BP3 OCHOBA HA KOja, BDEAHOCTA 10 M2 € 3HAYUTEAHO IIOBUCOKA
BO OAHOC Ha aKTYEAHATa HaOABHA BPEAHOCT 110 M2 CIIOPEAEHA CO IIOCAEAHATA HAOaBKa BO MCTATA
3rpaaa HacTaHaTa Bo TeKOT Ha Mecert Aekemspu 2017 roamna. Kako pesyarar Ha Toa, BpeAHOCTA
Ha IMOTOT U peBaropusannoHuTe pesepsu Ha Apymrrsoro Ha 31 aekemspu 2017 roauna ce
nperneneru 3a 26.796.250 aenapu. Bo Texor Ha Halllata peBu3nja He € AOCTABEHA AOIIOAHUTEAHA
AOKYMEHTAIIH]a, HUTY € U3BPIICHA KOPEKIINja BO (DHHAHCHCKUTE H3BEIIITAU, CACACTBEHO,
BPEAHOCTA HA HIMOTOT U peBaAOpH3annoHuTe pesepsu Ha Apyrrsoro Ha 31 aekemspu 2018
roauHa ce upereneru 3a 26.796.250 aenapum.

HOHaTaMy, BO IIPHUAPYKHHTE (]bHHaHCHCKH H3BCIIITAH HEAOCTACyBaaT O6CAOACHYB2.H>?1 3a
METOAUTE M 3Ha‘laiHI/ITC TPETIIOCTABKY IPHUMEHETH IIPU IIPOILICHYBAKBETO HA O6jCI{TI/IBHI/IT€
BPCAHOCTH HA I'PAACKHUTE O6j€KTI/I, KaKO M 32 CMECTKOBOACTBEHATA BPCAHOCT HA I'PAACKHHTEC

O6jCKTI/I AOKOAKY HCTUTE C€ IIPU3HACHH 110 TPOIIOYEH MOACA.

2. Kako mrro e obeaoaerero Bo OGeaerka 10 koH HpUAPYKHUTE (PUHAHCHCKH U3BEIITAH, CO
cocroj0a Ha 31 AckemBpu 2018 roanHa, caap0TO Ha TOGapyBaraTa Ha APYIITBOTO H3HECYBAAT
85.661.241 aenapu. BraydueHno Bo oBre mobapysama, ApyIITBOTO HMa €BUACHTHPAHO
rrobapysarbse 3a aBaHcu Bo u3HOC OA 3.540.000 aeHapu, Koe ce OAHECYBa Ha CKAYYEH AOTOBOP 3a
ycayra Bo TekoT Ha 2018 roanHa, Bp3 OCHOBa Ha KOj APYIIITBOTO HCIIAATHAO aBaHC. Ham He HI
Oerire AOCTaBEHA COOABETHA ITOTKPEITYBAYKA AOKYMEHTALIH]A 34 Ad MOXKEME Ad ja YTBPAUME
HAMEHATA U IOCTOCHHETO Ha UCHAATEHHOT aBaHC. CAGACTBEHO, He OeBME BO MOKHOCT Ad
VIBPAHME AAAH € IOTPEeOHA KOPEKIINja HA EBHACHTHPAHATA BDEAHOCT Ha OBa IT0OOAPYBAEbe HA
AATYMOT Ha U3BECTYBAEbE.

3. Kaxo 1o e oberoaeHETO BO Deaertika 13 KOH IpHApPyKHUTE (PUHAHCUCKHA U3BEIIITAH, CO
cocroj0a Ha 31 ackemspu 2018 roanHa, ApyIIrBOTO UMa €BHACHTHPAHO OAAOKEHH TPOIIOLH 32
CTeKHyBame BO H3HOC OA 48.931.882 aemapu. Bps ocHOBa Ha cipoBeAcHITE PEBU3OPCKH
IIPOLIEAYPH, HACHTH(UKYBAME ACKA OAAOKEHUTE TPOIIOLH 32 cTeKHyBame Ha 31 Aexemspu 2018
TOAMHA CE IIPEIeHETH 3a U3HOC OA 1.758.242 aeHapu, AOAEKA TPOIIOIIUTE 32 CTCKHYBAIbE
eBHACHTHPAHH BO Oeaernka 23 u 3arybara 3a TOAMHATA IIITO TOTAIIl 3aBPIIH CE IIOTLICHETH 32

HNCTHOT U3HOC.
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4. Kako mrro e 06eAoAeHeTO BO Oeaerika 15 KOH npuApyRHATE (DUHAHCHCKH U3BEIIITAH, CO
coctojoa Ha 31 aekemspu 2018 roanHa APYIITBOTO HMa €BUACHTHPAHO OPYTO PE3epBH 32
mrretr Bo u3HOC OA 258.690.569 aAemapu. Bps ocHoOBa Ha cripoBeAcHATA HE3aBUCHA PEBHU3HU]a HA
IIPOIICHKA Ha PE3CPBHUTE 32 IIITCTH, HACHTH(UKYBABME ACKA Pe3epBaTa 3a IIITCTH ¢ IOTICHETa 32
nsHoc oA 50.000.000 aerapu. CAeACTBEHO, 32 TOAMHATA Koja 3aBpra Ha 31 aexemspn 2018
rOAHHA OPYTO pesepBUTE 34 IITETH, KAKO U 3ary0aTa 3a TOAUHATA IIITO TOTAIIl 3aBPIIH Ce
roanenera 3a nsuoc oA 50.000.000 aerapu. MuECACEETO HA IIPEAXOAHHOT PEBU30P 32 TOAHMHATA
mrro 3aspirysa Ha 31 aekemspu 2017 roanHa ncro Taka Gerre MOARMHUIIIPAHO IIOPAAT

MOKHHTE e(PEKTH Ha IIOTPEOHH AOIIOAHUTEAHH KOPEKIIMH BO OAHOC HA PE3EPBHUIE 34 IITETH.

5. Kaxo mrro e monaramy obeaoAeHETO BO Oeaerka 15 KoH npuApyKHITE (DUHAHCHCKI U3BEIIITAH,
co coctojoa Ha 31 aekemspu 2018 roanHa APYIITBOTO HNMa €BHACHTHPAHO OPYTO pe3epBH 32
IIPEHOCHH IIPEMUH BO HU3HOC OA 156.521.738 aenapu. Co cocrojoa Ha 31 aexkemspu 2018
TOAHHA, BO TECTOT 32 COOABETHOCTA Ha 00BpckuTe (, AAT) Ha pesepBUTE 33 IPEHOCHN IIPEMUN
HAITPAaBEH OA CTpaHa Ha APYIIITBOTO, HE CE 36MEHHU BO IIPEABHA CUTE TPOIIOIH ITOTPEOHH IIPH
IIPOEKTHPAIbE HA HAHUTE HAPHYHU TEKOBU OA AOTOBOPHTE 32 OCUIYpYBaibe. BakBuoT Haunu Ha
IIPECMETKA IIPETCTABYBA OTCTAIIyBAIbE OA CMETKOBOACTBEHHTE CTAHAAPAU BO IIPHMEHA M HHE He
MOKEBME AA CTCKHEME Pa3yMHO YBEPYBAIbE 32 AACKBATHOCTA HA IIPETIOCTABKHUTE YIIOTPEOEHN OA
CTpaHa Ha PAKOBOACTBOTO 3a HCKAydyBambe Ha oue Tpormonu oA AAT Tecror. Bps ocrosa Ha
HAIIIITE COIICTBEHH IIPOIIEHKU HACHTU(UKYBABME A€Ka CO cocTojOa Ha 31 Aekemspu 2018
TOAHMHA Pe3epBHTE 32 IPEHOCHHU IpeMuH ce roTreneTH 3a usHoc oA 10.460.000 aemapm.

6. Kaxo mrro e odberoaeHETO BO Deaertika 27 KOH IPHAPYKHUTE (PUHAHCUCKH U3BEIIITaH, 34
roanHara koja 3asprau Ha 31 Aexkemspu 2018 roausa, ApyIuTBoTo MMa eBUACHTHPAHO
AOIIOAHUTEAHO YTBPACHU TPOIIOIN OA MIHATH FOAMHH BO BKYITEH H3HOC OA 7.360.068 AeHapw.
Aea oa oBue Tpormoru Bo usHOC 0A 3.876.604 AeHapu ce OAHECYBaaT Ha TPOIIOLU KOU CE
HACTAHATH BO IIPEAXOAHH IIEPHOAH. BaKBHOT IIPHCTAII HAa €BUACHTHPAEE HA TPOLIOLIH OA
MHHATH TOARHH He € Bo coraacHocT co MCC 8 CMeTKOBOACTBEHH IIOAUTHKH, IIPOMEHH Ha
CMETKOBOACTBEHH ITPOLIEHKH U IPEILIKH KOj Oapa KOpeKIujata Aa OMAE H3BPILIEHA PETPOAKTHBHO,
BO IIPBHOT CeT Ha (DHHAHCHCKHI H3BEIIITAH KOH CE OAODPEHH 32 M3AABAEGE OTKAKO THE Ke OMAAT
OTKPHEHHU CO IOBTOPHO IIPHKAKYBAEE HA CIIOPEAOCHHUTE H3HOCH 34 IIPETXOAHHOT IIPE3CHTHPAH
IIEPHOA BO KOj HacTaHaAa rperkara. CAEACTBEHO, CO COCTOjOA HA U 33 TOAMHATA KOj 3aBPIIIyBa
Ha 31 aexkemspu 2018 roarsa TpoIIouTe U 3aryoaTa ce HaAIICHETH, 2 AKYMyAHPAHUTE 3aryOH ce
ITOTIIEHETH 32 H3HOC OA 3.876.604 AeHapm.

7. Kaxo 1o e oberoaeHeTo Bo Oeacerika 30 KOH IpHAPYKHUTE (DUHAHCUCKH U3BEIITAN, CO
coctoj0a Ha 31 ackemspu 2018 roaonHa IPOTHUB APYIIITBOTO CE IIOKPEHATH CYACKH CITOPOBH BO
BKyIIeH u3HOC 0A 15.422.730 aenapu. Bp3s ocHoBa Ha na(OpMAIITHTE AOCTABEHU OA CTPaHA Ha
ApYIITBOTO, O9EKYBAHUOT UCXOA, 3d AEA OA CYACKUTE CLIOPOBHU BO BucHHA OA 12.221.934 cenapu
e meratuseH. Co coctoj6a Ha 31 AekemBpu 2018 roamsa, APyIIITBOTO HEMA €BUACHTHPAHO
pesepBaliuja IO OCHOB Ha CYACKHTE COPOBU HaBeAeHHU 11orope. CAEACTBEHO, CO COCTOj0a Ha U
32 TOAMHATA KOj 3aBpraysa Ha 31 aekemspn 2018 roanHa pesepBaninnTe 3a CYACKH CIIOPOBH,
TPOLIOIHTE U 3ary0ara ce MOTLEHETH 32 U3HOC OA 12.221.934 acHapu.
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Mucnere co pesepsa

Harrre mucaeme e acka, oceH 3a edpexrute oA Toukure 1, 3,4, 5, 6 u 7 u MoxHUTE ePEKTH OA TOUKA
2 Bp3 (DHHAHCHCKATE U3BEIITAN Ha IIPAILIAEATa ALCKYTHPAHHU BO IIOrAaBjeTo ,,OOCHOBA 334 MUCACEHE
CO pesepBa‘, IPHUAPYKHITE (PHHAHCHUCKH H3BEIIITAH, |4 IIPETCTABYBAAT OOjCKTHBHO, BO CHTC
MaTepHjaAHU aciekTH, puHaHcuckara cocrojoa Hva HOBA OCHUI'VPYBAIBE AA Croije, co
cocToj0a Ha u 3a roanHaTa 1To 3aBpriu Ha 31 AexkemBpu 2018 roAuHa, IIOAOTBEHH BO COTAACHOCT
CO peryAarnBata Ha ATEHIIH]aTa 3 CyIIepBU3Nja Ha Ocurypysame Ha Perryoanka CesepHa
Makeaonmuja.

Haenacok ep3 odpedeHu npawar-a

1. Kako mrro e o6eaoaeHeTo Bo Oeaerika 31 KOH NpHUAPYRHATE (DUHAHCHCKH U3BEIITAH, CO
cocroj6a Ha 31 AckemBpu 2018 roanHa, KanuTaAOT Ha APYIIITBOTO CIIOPEA IIPECMETKATA HA
karrasor (oopasers KC) nsnecysa 45.247.031 aenapu, oaHOCHO 735.784 eBpa cMeTaHO 110
BAXKEYIKUOT Kypc Ha eBpoT1o Ha 31 aexkemspu 2018 roanna u He ro HCIIOAHYBA 3aKOHCKU
rpormuragroT MuaumyM oA 3.000.000 eBpa Bo OAHOC Ha rapaHTHHOT (POHA, KaKO IIITO €
IIPOIIHIIIAHO BO YACH 77 OA 3aKOHOT 34 CyLIEPBU3Mja HA OCUIYPYBAEETO, OAHOCHO APYIIITBOTO
HMa HEAOCTATOK Ha KalluTaA BO oAHOC Ha 'aparruaunor ®@oua Bo usHoc oa 139.517.569 aenapn.

2. Kako mrro e moraTamy o0eAOACHETO BO Oeacrtikata 31 KOH IpHApPyKHUTE (PUHAHCHCKA
H3BEIIITAH, COTAACHO YACH 80 OA 3aKOHOT 32 CYIIepBH3Hja HA OCHIYPYBAEETO, APYIITBOTO €
AOAJKHO Ad BAOJKYBA CPCACTBA BO BICHHA CAHAKBA HA BPCAHOCTA HA TexHYKnTe pesepsu. Co
coctoj0a Ha 31 Aekemspu 2018 roanHa, BAOMKEHHTE CPEACTBA 32 ITOKPUBAE HA TEXHHYKUTE

pe3epBHU ce ITOMAAH OA BPEAHOCTA Ha TEXHHYKHATE pe3epBr 32 HaHOC oA 116.983.630 aenapm.

3. Kako 1rro e monaramy obeaoaeHeTo Bo OeAerkara 31 KoH npuApy:KHHTE (DHHAHCHCKI
H3BEIITAH, COTAACHO YACH 75 OA 3aKOHOT 3a CYIEPBU3Mja 33 OCUIYPyBarbe, APYIITBOTO €
AOAJKHO Ad TO OAPIKYBA KAIINTAAOT Ha APYIITBOTO HapeM eAHAKOB Ha IIOTPEOHOTO HUBO HA
mapruHa Ha coaBeHTHOT. Co cocrojoa Ha 31 aekemspu 2018 roanma, kKauurasoT Ha APYIITBOTO
€ IIOMaA OA HOTPEOHOTO HUBO Ha MAPTHHA HA COABEHTHOCT 32 H3HOC OA 12.808.266 AcHapw.

4. Kaxo 1rro e noHaTamy o0eAOAeHETO BO Oeaertikata 31 KOH npHApyKHITE (PUHAHCUCKN
n3Berrran, co cocrojoa Ha 31 aexkemspu 2018 roauna, ApyIrrBoto BAOKHAO 282% oA
CPEACTBATA OA KAITUTAA BO HEABIKHOCTH, IIITO HE € BO COTAACHOCT CO YACH 73 craB (2), Touka 1)
OA 32KOH 32 CylepBH3Hja HA OCUIYPYBabe, KOj 0apa APYIIITBOTO 32 OCUIYPYBAIHE Ad BAOKYBA
HajMHOTY A0 60%0 OA KAIIUNTAAOT BO HEABHMKHOCTH, KAKO M KAIIUTAAHO BAOYKYBAarba BO APYTH

APYILITBA 32 OCHIYPYBarbe, (PUHAHCUCKH H3HCTUTYLIMUN U APYTH IIPABHU AHIIA.

ITocaeaoBareano, Ha 12 despyapu 2019 roaunna, HoBuoT akiumoHep Ha ApyirrBoro co Oaayka 3a
3roAeMyBarbe Ha KamuTaAoT Ha Apymrrsoto 3a HoBa 300.000 oOnYHY akiuy H3BPINK yIIAATA HA
aoroarurearu 3.000.000 eBpa co mrro ApyrrrBoro ce ycoraacu co Toukure 1, 2, 1 3 0A IIOrAasjero
,,Haraacox Bp3 oapeaeHu npartama’. EBeHTyaAHITE KOPEKIINY, KAKO PE3YATAT Ha epeKTHTE BP3
pUHAHCHCKUTE H3BEIITAN OA IIPAIIakaTa AUCKYTHPaHU BO Haparpadure ,,OCHOBA 32 BO3APKYBAHE
OA MHCAEHE™, MOXKAT Ad BAHjaaT Ha IIPECMETKATA Ha KaUTAAOT Ha Apyrrrsoro Ha 31 aekemspu 2018

TOAHHA U Ha OCTAHATHTE 3aKOHCKH Oaparsa HaBEACHH BO Toukute 1, 2, 3, u 4 BO OBa IIorAasje.

Kako mrro e 06eaoAeHeTo BO OGeaertika 33 KOH NPUAPYKHUTE (PUHAHCUCKH U3BEIIITAH, HA 5 MapT
2019 roamnna, ApyIrrBoTo TO IIPOMEHHI CBOjOT Ha3UB BO APYIIITBO 32 OCHIYPYBarbe XaAK
Ocnrypysame AA Ckorje.

Hairero mucaeme me e AOITIOAHUTEAHO KBaAI/ICpI/IKyBaHO BO OAHOC Ha FOpCHaBCACHI/ITC Hpamarba.
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Ocmaxamu npawar-a

DuHAHCHCKATE U3BEIITAM Ha APYIITBOTO €O COCTOjOA HA M 32 TOAMHATA LITO 3aBpuIy Ha 31
Aexemspu 2017 roauHa ce PEBUAMPAHH OA APYT PEBH30P KOj BO CBOJOT H3BellTaj oA 30 anpna 2018
TOAHHA M3DA3HA BOBADKYBARHE OA MHCACHE.

MaBewTaj 32 opyru npaBHU U perynaTtopHu Gapama

PakoBoactBOTO Ha APYHITBOTO € MCTO TAKA OATOBOPHO 33 H3TOTBYBAH:E HA FOAHMILIHHOT M3BEILTA] 32
paboTemero Ha Apyurrsoro 3a 2018 roanna Bo coraacHocT co uaeH 384 oA 3aKOHOT 3a TProBCKH
ApymrTea. Harra OATOBOPHOCT € Ad M3Pa3sHMe MUCAEIbE 33 KOH3HCTEHTHOCTA HA TOAMITHHOT
[’I3B€U.I'Taj, CO HCTOPHCKHTE CPHHaHCHCKH IIOAQTOLLH O6jaBEHH BO I'OAHIIIHATA CMCTKA M
peBHAHpaHKTE (PUHAHCHCKH U3BEIITAN Ha ADYIITBOTO CO COCTOj0A HA H 33 TOAMHATA KOja 3aBPIIyBa
Ha 31 aekemBpu 2018, BO COrAaCHOCT €O PEBH3OPCKHTE CTAHAAPAH NTPHMATEHH BO Péﬁy6m1<a
Cesepna MakeaoHH]a?, KAaKO M BO COTAACHOCT cO Gaparara Ha YAeH 34, cras 1, Touxa (a) oA 3akonor
3a Pesnsmja.

Haie mucaerbe e Aeka, HCTOPHCKHTE (PHHAHCHCKH IIOAATOLM OOjaBEHN BO TOAMIITHHOT M3BEIITa] 32
paboTemero Ha APyIITBOTO €O COCTOjOA Ha M 32 TOAMHATA IUTO 3aBpiuysa Ha 31 aekemspn 2018, ce
KOH3UCTEHTHH, BO CHTE MATEPUJAAHH ACIIEKTH, CO ITOAATOIMTE O0jaBeHH BO TOAHMIIHATA CMETKA U
pesnanpanuTe (GUHAHCHCKH H3BEIITAH CO COCTOjOA Ha M 32 TOAMHATA IITTO 3aBPINyBa Ha 31
aexemBpu 2018 roanma.

Cromje,
30 anpua 2019 roanna

I'panrr Topuron AOO, C

ps — >
Cyszana Crapuk

Cysana C'r’aBpmf:

yITpaBHTEA OBAaC’TCH pEBI/I30p

2 Mefynapoann cranaapau 3a pesusuja (, MCP®) u3aaacH# O Crpana Ha OABOpOT 32 METYHADOAHH CTAHAAPAM 32
peeusuja 1 ysepysame (, OMCPY®), kou crammja na ciaa na 15 aekemspu 2009 roanna, npeseAcHn 1 objaserin 5o
Caywben secuik Ha Perrybanka Makeaonnja 6poj 79 oa 2010 roamsa.

Chartered Accountants
Member firm of Grant Thornton International Ltd



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2018

M3BewTaj 3a hmHaHcUcka coctojba (BunaHc Ha cocToj6a)
Ha 31 npekemBpu 2018 roguHa

BO AeHapw
Bpoj Ha TekoBHa genosHa Mperxoata
OenoBHa
6eneluka roguHa
roguHa
2018 2017
AKTUBA
A. HEMATEPUJAITHU CPEOCTBA 6 931.915 1.148.816
1. Nygsun - -
2. OcTaHaTy HemaTtepwujanHu cpeacTsa 931.915 1.148.816
B. BNNOXXYBAHKA 420.682.185 468.309.198
SEMJULLUTE, TPAOEXHU OBJEKTU U OCTAHATU MATEPUJAITHU CPEOCTBA 7 127.421.676 130.880.794
1. 3emjuwiTe 1 rpagexHn 06jekTn Kom CriyxKaT 3a BpLUeHe Ha AejHocTa 127.421.676 130.880.794
1.1 3emjuwte - -
1.2 'pagexHu objekTu 127.421.676 130.880.794
2. 3emj1LTe, rpagexHu 0bjeKT! 1 ocTaHaTu CpecTBa KOW He CryxaT 3a BpLUeHe Ha ) )
nejHocTa

2.1 3emjuwte - R
2.2 'papexHu objekTn - R
2.3 OcTaHaTu maTepujanHu cpeacTea - -
®UHAHCUCKU BIMOXYBAHA BO APYLWUTBA BO NPYNA - NOAPYXHULMN,

MPUOPY)KEHU OPYLUTBA U 3AEAHUYKN KOHTPONIMPAHW EHTUTETH 11.926.692 12.271.600
1. AKLWWL yoenu n octaHatu COMNCTBEHUYKU MHCTPYMEHTU o4 BPEeAHOCT BO ApyLUTBa _ _
BO rpyna — NoApyXHUL

2. D,OH)KHMLIKM XapTun o4 BpeOHOCT KO ' nsaane apywTtea BO rpyna - nogpyxHuuun _ _
¥ 3aeMU Ha APYLITBA BO rpyna - NOAPYKHNLW

3. AKL',MM, yaenu u octaHaTt CONCTBEHUYKN MHCTPYMEHTU BO NPpUAPYXKEeHU apyLuTBa - -
4. D,OH)KHMLIKM XapTun o4 BpeaHOCT KoU ' nsaane npuapyxeHu gpywitea U 3aemu _ _
Ha NPUAPYXeHU ApyLITBa

5. OcTtaHatu CbMHaHCMCKV] BNoOXyBaka BO ApyLwTBa BO rpyna - nogpyxHuuu - -
6. OctaHaTtu CbMHaHCMCKV] BI1OXKyBat-a BO NpuapyxXeHn gpywtea - -
7. Bnoxysara BO 3a€QHUYKN KOHTPONMPAHU EHTUTETU 8 11.926.692 12.271.600
OCTAHATU GUHAHCUCKU BIIOXKYBAHA 9 281.333.817  325.156.804
1. ®UHAHCUCKH BNoOXyBaH>a KOU ce YyBaaT A0 AOoCTacyBaH-€e 104.768.986 123.934.842
1.1 ,D,OH)KHVNKVI XapTun o4 BpeaHOCT CO pPOK Ha AocTacyBawe A0 eAHa roanHa 104.768.986 123.934.842

1.2 [JOmKHNYKN XapTuM Of BPEAHOCT CO POK Ha AocTacyBake Haj efHa roguHa - -
2. ®MHaHCUCKN BNOXYBaka pacnonoxnuem 3a npogaxoa - -
2.1 JOmKHNYKN XapTun of BPEAHOCT CO POK Ha JocTacyBame [0 edHa roaunHa - -
2.2 [JoOmKHWYKN XapTun of, BPEAHOCT CO POK Ha AocTacyBake Haj efHa roguHa - -
2.3 AKuun, yaenu n octaHaTu COMCTBEHUYKU MHCTPYMEHTU - -
2.4 Akuun 1 ygenv Bo MHBECTULMCKN (DOHA0BU - -
3. ®MHaHCUCKM BROXyBaka 3a TpryBamwe 12.512.071 43.771.728
3.1 JomKHWUYKM XapTumu of BPEQHOCT CO POK Ha AocTacyBake A0 efHa rogumHa - -
3.2 [omKHWYKM XapTumn of BPeQHOCT CO POK Ha JlocTacyBake Haj efHa roavHa - -
3.3 Akumu, yaenu un octaHatu COMCTBEHWUYKM UHCTPYMEHTU - -

3.4 Akumu 1 yaenu Bo UHBECTULMCKM hOHO0BMU 12.512.071 43.771.728
4. leno3nTK, 3aeMM U OCTaHaTU NacMaHu 164.052.760 157.450.234
4.1 JapeHn genosntun 162.800.000 156.300.000

4.2 3aemn 06e3beeHn co XunoTeka - -
4.3 ocTaHaTu 3aemMu - -
4.4 OcTaHatv nnacmaxm 1.252.760 1.150.234
5. [lepmBaTUBHU (PUHAHCUCKU UHCTPYMEHTHU - -

AENO3UTU HA OPYLUTBA 3A PEOCUTYPYBAKE KAJ LEOEHTW, MO OCHOB
HA IOrOBOPU 3A PEOCUIYPYBAKE

MpuapyxHuTe Benexkn ce cocTaBeH Aen Ha oBue (OMHAHCUCKN M3BeLTan 6



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2018

BO AeHapw
WU3BewrTaj 3a pmHaHcUcka cocTojb6a (BunaHc Ha cocTojba) (NnpoaomxkyBa) _ MpeTxonHa
Bpoj Ha TekoBHa genoBHa enoBHa
6eneluka roguHa ﬂronMHa
2018 2017

B. AEN 3A COOCUTYPYBAHE N PEOCUTYPYBAHE BO EPYTO TEXHUYKUTE

15 13.145.315 -
PE3EPBMU
1. len 3a coocurypyBate 1 peocurypyBare Bo 6pyTo pesepBaTa 3a NpeHocHa )
npemuja
2. [len 3a coocurypyBare 1 peocurypyBare Bo 6pyTo MaTemaTuykata pesepBsa -
3. [en 3a coocurypyBate 1 peocurypyBame Bo 6pyTo pe3epBuTe 3a LWITETH 13.145.315 -
4. [len 3a coocurypyBakse 1 peocurypyBare Bo 6pyTo pesepBuTe 3a 60Hycu 1 )
nonycTtu
5. [len 3a coocurypyBame 1 peocurypysame Bo 6pyTo ekBUnmusaumoHaTa pesepsa -
6. [len 3a coocurypyBare 1 peocurypyBame Bo OpyTO oCcTaHaTUTE TEXHUYKU )
pesepsu
7. [en 3a coocurypyBare 1 peocurypyBate Bo OpyTo TEXHUYKUTE pe3epBu 3a )
OCUrypyBaH-€ Ha XXUBOT Kade PU3MKOT 0 BIOXYyBaHE€TO € Ha TOBAp Ha OCUTYPEHUKOT
r. ®MHAHCUCKUW BNOXXYBAHA KAJ KOU OCUI'YPEHUKOT 'O NPEB3EMA )
WHBECTULUUCKNOT PU3UK (0OTOBOPU 3A OCUTYPYBAHSE)
0. OQNOXXEHU U TEKOBHU JAHOYHU CPEACTBA 1.255.474 1.255.474
1. OanoXeHn 4aHOYHM cpeacTBa - R
2. TeKOBHM AaHOYHM CpeacTBa 1.255.474 1.255.474
. NOGAPYBAA 10 85.661.241 59.231.521
NMOBAPYBAHA Off HEMOCPEOHU PABOTU HA OCUT'YPYBAKE 57.144.900 40.479.045
1. NobapyBara of ocurypeHnum 45.552.766 34.654.295
2. NobapyBara of nocpegHUm 11.592.134 5.824.750
3. OcraHaTtu nobapyBara of HenocpeaHn paboTn Ha ocurypyBame - R
NMOBAPYBAHA O] PABOTU HA COOCUTIYPYBAHKE U PEOCUTYPYBAKE 11.966.436 R
1. NMobapyBaH-a N0 OCHOB Ha Npemuja 3a COOOCUrypyBaHE U PEOCUTYpYBaHe - R
2. NobapyBarba N0 OCHOB Ha Y4ECTBO BO HAAOMECT Ha LUTETU Of COOCUrypyBah-E U 11.966.436 )
peocurypysame ' '
3. OcraHaTtu nobapyBara of paboTu Ha CoOCUrypyBaHe 1 PeoCcUrypyBare - R
OCTAHATU NMOBAPYBAHA 16.549.905 18.752.476
1. OctaHaTn nobapyBara of HenocpeaHu paboTu Ha ocurypyBare 11.843.778 14.359.017
2. NobapyBara Mo OCHOB Ha (PMHAHCUCKU BIIOXYBaka 549.817 778.209
3. OcraHaTtu nobapyBara 4.156.310 3.615.250
NMOBAPYBAHA MO OCHOB HA 3AMNULLAH A HEYNNATEH KANUTAN R
E. OCTAHATU CPEOCTBA 10.686.074 9.106.354
MATEPUJAITHU CPEOCTBA KOU CNYXAT 3A BPLUEHWE HA OEJHOCTA
(OCBEH 3EMJWLLTE W FPAOEXHU OBJEKTM) 1 4.832.026 3.424.857
1. Onpema 4.832.026 3.424.857
2. OctaHaTy maTtepujanHun cpeacTaa - -
NAPUYHU CPEOCTBA U OCTAHATU NAPUYHU EKBUBAIIEHTU 12 5.002.305 4.811.367
1. MapwuHun cpencTea BO 6aHka 4.971.477 4.811.153
2. MapuyHu cpencTBa Bo GnarajHa 30.828 214
3. NagBoeHn napuyHu cpeacTBa 3a NOKpUBaH-e Ha MaTemaTuykata pesepBa - R
4. OcTaHaTu NapuyHu cpeacTBa U NapuyHU eKBUBaNEHTU - R
3AIIUXU U CUTEH MHBEHTAP 851.743 870.130
X. AKTUBHU BPEMEHCKWU PA3rPAHUYYBAHA 48.931.882 48.744.075
1. NpeTxoaHO NpecMeTaHu Npuxoam Nno OCHOB Ha KamaTu U HAEMHUHM R
2. OAnoXeHW TPOLLOLM Ha CTEKHYBaHE 13 48.931.882 48.744.075

3. OcraHatu npecmMeTaHu npmuxoan U oanoXeHu Tpowloun

3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A NPOOAXEA N MPEKUHATO
PABOTEHE
S. BKYNHA AKTUBA

WN. BOH-BUNAHCHA EBUAEHLWJA - AKTUBA

anI,D,py)KHI/ITe ©enexkun ce CocTaBeH Aen Ha oBue (bI/IHaHCI/ICKI/I n3sewitTaun

581.294.086 587.795.438
40.589.006 37.428.019



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2018

BO AeHapw
WU3BewrTaj 3a pmHaHcUcka cocTojb6a (BunaHc Ha cocTojba) (NnpoaomxkyBa) _ MpeTxoara
Bpoj Ha TekoBHa genoBHa
GeneLuka rognHa AernosHa
roguHa
2018 2017
A. KAMUTAN N PE3SEPBU 14 46.178.946 145.337.506
3AIMULLAH KAMUTAT 214.881.483 214.881.483
1. 3anuwaH kanuTan og obM4HN akumum 214.881.483 214.881.483
2. 3anvwaH KanuTan of NpUopUTETHY akLmm - -
3. 3anuwaH a HeynnaTteH kanutan - -
NMPEMUU 3A EMUTUPAHU AKLIUU - R
PEBAJTIOPU3ALIMOHA PE3EPBA 42.384.047 42.384.047
1. MaTtepwujanHu cpeacTea 42.384.047 42.384.047
2. DUHaHCKCKN BNOXyBaHa - -
3. OcTaHaTtui peBanopu3aunoHu pe3epsm - -
PE3EPBMU - R
1. 3akoHcku pesepsu - R
2. CtaTyTapHu pesepsu - R
3. Pesepsu 3a concTBeHun akuum - -
4. OTKyneHn COMNCTBEHN akUumn - R
5 OcTtaHaTu pe3epsu - R
HEPACNPEOENEHA HETO OJOBUBKA - R
NMPEHECEHA 3AIr'YBA 111.928.024 88.241.099
OOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUOL - R
3AIrYBA 3A TEKOBHUOT NPECMETKOBEH NEPUO[ 99.158.560 23.686.925
5. CYBOPOUHUPAHU OBEBPCKU - R
B. BPYTO TEXHUYKU PE3EPBU 15 415.212.307 371.268.584
BpyTo pe3sepBu 3a NpeHOCHN NpeMumn 156.521.738 153.222.668
BpyTo maTtemaTuyka pesepsa - R
BpyTo pesepeu 3a WTeTH 258.690.569 218.045.916
BpyTo pe3epsu 3a 6oHycH 1 nonyctn - R
BpyTo ekBunusaumoHa pesepsa - R
BpyTo ocTaHaTV TEXHWUYKM pe3epBU - R
r. BPYTO TEXHUYKU PE3EPBM BO OOHOC HA OOBOPU KAJ KOU . )
OCUIYPEHUKOT 'O NPEB3EMA MHBECTULIMCKUOT PU3UK
0. OCTAHATU PE3EPBU 373.790 373.790
1. Pe3epBu 3a BpaboTteHu - -
2. OcrtaHaTtv pesepsu 373.790 373.790
.OO0NOXEHW N TEKOBHU AAHOYHU OBBPCKH 309.155 68.309
1. OAnoXeHn 4aHO4YHM 0BBPCKM - -
2. TeKOBHM AaHOYHN 06BPCKU 309.155 68.309
E. OBBPCKM KO NPOU3NErYBAAT O OEMNO3UTU HA OPYLUTBA 3A
PEOCUI'YPYBAHE KAJ LLIEOEHTU, MO OCHOB HA JIOFOBOPU 3A - -
PEOCUI'YPYBAHKE
X. OBBPCKU 16 118.314.766 69.518.937
OBBPCKM O HENOCPEAQHU PABOTU HA OCUT'YPYBAHKE 28.026.533 15.027.440
1. O6BpCKM cipema ocurypeHnum 28.026.533 15.027.440
2. O6BpCkM cnpema 3acTanHuum U NocpeaHuLImn - R
3. OcTaHaTtui 06BpckM of HenocpeaHu paboTu Ha ocurypyBare - R
OBBPCKM O] PABOTU HA COOCUTYPYBAHE U PEOCUTYPYBAHE 32.371.120 7.664.397
1. OB6BpCKM MO OCHOB Ha NpeMuja 3a COOCUTYpPYBaH-e Y PEOCUTypyBaHe 32.371.120 7.664.397

2. OBBpPCKM MO OCHOB Ha Y4ECTBO BO HAAOMECT Ha LUTETH - -
3. OctaHatu 06Bpcku of paBGoTu Ha COOCUTYpYBaHEe U PEOCUTYpYBatbe - -

MpuapyxHuTe Benexkn ce cocTaBeH Aen Ha oBMe (UHAHCUCKU U3BeLITan 8



Apywreo 3a ocurypysarse HOBA ocurypyeatse Al Ckonje
PUHAHNCUCKY WIBSLITAW
Co cocroj6a Ha v 3a roavHaTa wro 3aBpwysa Ha 31 nexeMBpy 2018

Waeewraj 3a dhuHancucka coctojba (BunaHc Ha coctoj6a) (npopomnkysa)

OCTAHATH OBBPCKU

1. OctanaTtv o6BpCkM 04 HenocpeaHn paboTh Ha ocurypyeare
2. OBBpcKy Mo OCHOB Ha (PUHAHCUCKM BNOXKYBAaHba

3. OcraHaTti 06BpCKN

3. NACUBHW BPEMEHCKUW PArPAHUYYBAHA

Bpoj Ha
Benelwka

BO fEeHapun
TekoBHa fenoBHa Mpetoana
roAuHa AenoBHa
roguHa
2018 2017
57.917.113 46.827.100
9.573.393 3.854.453
22.863.862 25.522.500
25.479.858 17.450.147
905.122 1.228.312

S. HETEKOBHW OEBPCKW BO BPCKA CO HETEKOBHW CPELICTBA KOWU CE
YYBAAT 3A MNMPOOAXBA W MPEKMHATA PABOTEHA
W. BKYTNHA MACUBA

J. BOH-BMINTAHCHA EBUOEHLIMJA - MACUBA

581.294.086 587.795.438
40.589.005 37.428.019

Osue hrHaHCUCKK U3BELLTaMN Ce pa3srnegaHn u oaobpeHn oa Opnbop Ha gupekTopw Ha [ApylWwTBOTO Ha 28

thepyapu 2019 rogunHa.

MoTnuaHu Bo ume Ha [pylITBOTO Of;
b3

>, L7 e

Cyat WUHan “Cnasuo TaywaHoB
[MaBeH nsepLle M3BpLUeH gupekTop
LVpekTop

MpuapyxHuTe BENEXKU Ce COCTABEH Aen Ha OBUE (hUHAHCUCKI M3BELLTaN

A,

OputoH EMuHM

[upekTop Ha cekTop 3a
hrHaHCKK




OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2018

M3BewTaj 3a ceoncaTHa fo6MBKa (BunaHc Ha ycnex)
3a roguHaTa wTto 3aBpwyBa Ha 31 aekemBpu 2018 roguHa

BO AileHapwm
Bpoj Ha TekoBHa AenoBHa MpeTxogHa
beneLuka rognHa [AenoBHa rogvHa

2018 2017
A. NIPUXOau og PABOTEHETO 317.778.284 370.864.621
3APABOTEHA NPEMWUJA (HETO NPUXOOU OO NMPEMUJA) 17 305.106.514 308.404.279
1. BpyTo nonvcupaxa npemuja 3a ocurypysare 344.200.280 313.187.284
2. BpyTo nonncupaHa npemuja 3a coocurypyBame - -
3. bpyTo nonucupaHa npemuja 3a peocurypysame/peTtpoLecuja - -
4. BpyTo nonucupaHa npemuvja npegageHa BO COOCUrypyBam-e - -
5. BpyTo nonncupaHa npemuja npegageHa Bo peocurypysame/ (35.794.696) (10.932.244)
peTpouecuja U U
6. MpomeHa Bo 6pyTO pe3epBaTta 3a NpeHocHa npemuja (3.299.070) 6.149.239
7. NMpomeHa Bo 6pyTo pesepBaTa 3a NpeHocHa npemuja - aen 3a ) B
coocurypyBsatrse
8. NMpomeHa BO GpyTO pesepBaTta 3a NPeHOCHa npemMuja - Aen 3a ) )
peocurypyBare
NMPUXOOU Of BINOXKYBAHA 18 5.129.384 7.634.130
1. Mpuxoan on NOAPYKHULU, NPUAPYKEHN APYLUTBA M 3aeAHUYKN ) )
KOHTPONMPAaHN EHTUTETHN
2. Npuxoaun on BRnoxysBaka BO 3eMjULLTE M rPafeXHN 00jeKTn - -
2.1 MNpuxoan oa HAaeMHUHK - -
2.2 MNpuxoawm o 3ronemMyBane Ha BpeAHOCTa Ha 3eMjULLTE U FpafexHn ) B
o6jekTn
2.3 MNpuxoau oa npogaxba Ha 3eMjuLLTe U rpadexHN 06jeKkTn - -
3. MNpuxoaun on kamatn 4.263.442 6.909.212
4. T0O3NTUBHU KYPCHU pa3fnKku 305.600 20.178
5. BpeaHoCHO ycornacyBawe (HepeanusmpaHu OOMBKKY, cBeAyBakbe 560.342 689.227
Ha o6jeKTMBHa BPeQHOCT) ’ '
6. Peanusnpanu go6uBku o npogaxba Ha (pMHaAHCUCKN UMOT - ) 15.513
KanuTanHa no6meka '
6.1 PuHaHCUCKM BNoOXyBaka pacrnonoxnvey 3a npogaxba - -
6.2 PuHaHCUCKM BNoXyBaka 3a TpryBarwe (Mo 06jekTBHa BPegHOCT) - 15.513
6.3 OcTtaHaTn rHaAHCUCKUN BOXYBaka - -
7. OcTaHaTh Nnpuxoam oA BNoXyBakba - -
nPUXoau no oCHOB HA NMPOBU3UU O] PEOCUTYPYBAHKE 2.786.437 -
OCTAHATU OCUTYPUTENHO TEXHUYKU NPUXOOU, HAMAINEHU 3A
PEOCUIYPYBAHE 19 3.956.633 7.112.904
OCTAHATU NPUXoaun 20 799.316 47.713.308
PACXOOU Ofi PABOTEHETO 416.936.844 394.551.546
HACTAHATU LUTETU (HETO TPOLLOLM 3A LUTETU) 21 200.403.620 210.070.189
1. BpyTo ucnnarexu wretn 190.063.438 163.319.094
2. HamanyBsame 3a npuxopoT of 6pyTo peanusmpanHn perpecHm (5.192.720) (5.852.638)
nobapysatba T R
3. BpyTo ncnnartenu wreTn - gen 3a coocurypyBare - -
4. bpyTo ucnnarteHu WTeTy - Aen 3a peocurypysame/peTpoLecuja (11.966.436) R
5. MpomeHun BO BpyTO pesepBuTe 3a LITETU 40.644.653 52.603.733
6. NMpomeHn BO BpyTO pesepBuUTe 3a LUTETU - AEN 33 COOCUTYpYyBaHe R -
7. MNpomeHn Bo BpyTO pesepBuTeE 3a LUTETU - AEN 32 PpeocurypyBare (13.145.315) R
NMPOMEHU BO OCTAHATUTE TEXHUYKW PE3EPBU, HETO OO
PEOCUI'YPYBAHE - R

1. MIpomeHn Bo MaTeMaTuyKaTa pe3epBa, HeTO O peocUrypyBame
1.1 MNMpomeHun Bo GpyTO MaTeMaTnykaTa pesepsa

1.2 MNMpomeHu Bo BpyTo MaTemMaTnykaTa pesepBa - Aen 3a
coocurypyBame/peocurypyBarse - -
2. MNpomeHn BO ekBMNM3aLMoOHaTa pe3epBa, HeTO 0f, peocUrypyBame

2.1. MpomeHun Bo BpyTO ekBUNM3aLmoHaTa pesepsa

2.2 MNpomeHun BO BpyTo ekBUNM3aLuuoHaTa pesepsa - Aen 3a
COOCUrypyBaH-e/peocurypyBare - -

MpuapyxHuTe 6enexkn ce CocTaBeH Aen Ha OBME (PUHAHCUCKM U3BELLTau 10



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocTtoj6a Ha 1 3a roguHaTa LWTo 3aBpLiyBa Ha 31 aekemBpu 2018

BO AicHapu
U3BelwTaj 3a ceoncaTHa Aob6uBka (BunaHc Ha ycnex) (npoaonkyBa) .
Bpoj Ha TekoBHa AenoBHa MpeTxoaHa
Geneluxa roguHa [enoBHa roguHa
2018 2017
3. [pomeHn BO ocTaHaTUTE TEXHUYKMU pe3epBU, HETO of
peocurypyBsate - -
3.1 NpomeHn BO ocTaHaTUTE BPYTO TEXHUYKU Pe3epBm R -
3.2 NpomeHu BO ocTaHaTUTE BPYTO TEXHUYKU pe3epBu - Aen 3a
coocuUrypyBate 1 peocurypyBame - -
NMPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUIYPYBAHWE HA XXUBOT KAOE UHBECTULUOHUOT PU3UK E HA
TOBAP HA OCUI'YPEHUKOT, HETO O1 PEOCUI'YPYBAHE - -
1. NMpomeHun Bo GpyTo MaTeMaTuykaTa pe3epBa 3a OCUIypyBake Ha XXUBOT
Kage WHBECTULIMOHNOT PU3MK € Ha TOBap Ha OCUIYPEHUKOT - -
2. MpomeHnn Bo BpyTO MaTemaTnykaTa pesepBa 3a OCUrypyBaHe Ha XWUBOT
Kage WHBECTULIMOHUOT PU3MK € Ha ToBap Ha OCUIYPEHUKOT - Aen 3a
CooCUrypyBame 1 peocurypyBsame - -
TPOLLOLUW 3A BOHYCU U NONYCTU, HETO OO PEOCUTYPYBAKE 964.982 981.640
1. Tpowoum 3a 6oHycwu (kou 3aBucaT of pesynTaToT) 211.560 -
2. Tpowoum 3a nonycTu (kou He 3aBucaT oA pesynTaToT) 22 753.422 981.640
HETO TPOLLOLIX 3A CNPOBEAYBAHKE HA OCUT'YPYBAHETO 174.978.874 162.819.477
1. Tpowouwm 3a cTekHyBake 23 108.576.652 97.356.169
1.1 MNposusuja 29.560.330 35.323.704
1.2 bpyTo nnatu 3a BpaboTeHUTe BO BHaTpeLLHaTa NpofaxHa Mpexa 28.127.053 25.421.233
1.3 OcTaHaTtu TpoLouy 3a CTEKHYBaHe 51.077.076 39.041.346
1.4 [pomeHa BO OANOXeHWUTE TPOLLOLM 3a CTeKHyBake (+/-) (187.807) (2.430.114)
2. AODMUHUCTPaTUBHU TpoLUOLU 24 66.402.222 65.463.308
2.1 AmopTusaumja Ha maTepujanHu cCpeacTBa Kou Crnyxart 3a BpLueHe Ha 6.430.677 5.759.244
AejHocta e U
2.2 Tpowoum 3a BpaboTeHnTe 22.512.591 32.462.096
2.2.1 MNnatn n HagomecToumn 14.461.831 21.611.579
2.2.2 Tpowouu 3a gaHoum Ha nnaTn U HagoMecToumM Ha nnarta 1.122.404 1.765.383
2.2.3 lNpuaoHecu of 3a40MKUTENHO coumjanHo ocurypyBane 5.718.214 7.896.433
2.2.4 Tpowioum 3a AOMNONHUTENHO NEH3UCKO OCUrypyBame 3a BpaboTeHu - -
2.2.5 OctaHaT TpoLuoum 3a BpaboTeHn 1.210.142 1.188.701
2.3 Tpowoum 3a ycnyrm Ha U3k nuua Kou He BpLuaT AejHOCT
(ooroBopu 3a paboTa, aBTOPCKM AOrOBOPY U ApYrn NMpaBHN OQHOCK) 3aeQHO 2.534.787 1.341.909
CO cuTe AaBadku
2.4 OcTtaHaT¥ agMUHUCTPATUBHU TPOLLOLM 34.924.098 25.900.059
2.4.1 Tpowouu 3a ycrnyru 21.234.273 17.129.636
2.4.2 MatepwjanHu TpoLuoum 4.038.411 3.888.959
2.4.3 TpoLuoum 3a pesepBupame 1 0OCTaHaTh TPOLLIOLM Of paboTereTo 9.651.414 4.881.464
TPOLWIOLUU O BITOXKYBAHA 1.243.428 123.260
1. AMopTMU3auuja n BpeAHOCHO ycornacyBate Ha MatepujanHu
cpepAcTBa KOM He CriyXaT 3a BpLueHe Ha fejHocTa - -
2. Tpowouu 3a KamaTtn 1.118.432 -
3. HeraTuBHM KypCHM pasnuku 124.996 123.260
4. BpegHOCHO ycornacyBake (HepeanusvpaHu 3aryou, cBeayBame Ha
o6jeKTMBHa BpeaHOCT) - -
5. PeanuaupaHnu 3ary6u og npogax6a Ha (pMHaHCUCKU UMOT -
KanuTanHa 3ary6a - -
5.1 ®rHaHCKCKK BrOXyBaHka pacnosioxknmem 3a npogaxba - -
5.2 duHaHCUCKM BOXyBakba 3a TpryBake (Mo 06jeKkTBHa BpegHOCT) R -
5.3 OcTtaHaTv hMHAHCKCKN BIOXyBaHa R _
6. OcTaHaTu TpoLwoLuM oA BNOXyBaka - -
OCTAHATU OCUTYPUTENHO TEXHUYKU TPOLLUOLIN, HAMANEHU 3A
PEOCUIYPYBAHE 25 23.532.188 22.465.056
1. Tpowouu 3a NnpeBeHTVBa - -
2. OcTaHaTy OCUTYpPUTENTHO TEXHUYKM TPOLLOLM , HaManeHu 3a 23.532.188 22 465.056
peocurypyBame
BPEOAHOCHO YCOIMACYBAHE HA NOBAPYBAHATA MO OCHOB HA 26 3.344.910 (5.631.615)

NMPEMUJA

an,D,py)KHI/ITe ©enexkun ce CocTaBeH Aen Ha oBue (t)I/IHaHCI/ICKI/I n3sewitTaun

11



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocTtoj6a Ha 1 3a roguHaTa LWTo 3aBpLiyBa Ha 31 aekemBpu 2018

BO AileHapu

U3BelwTaj 3a ceondatHa fob6uBka (BunaHc Ha ycnex) (npoaonkyBa) .

Bpoj Ha TekoBHa AenoBHa MpeTxoaHa

beneLuka rognHa [AenoBHa rogvHa

2018 2017

OCTAHATU PACXOAWN, BKYYYBAJKU U BPEQHOCHU
YCOMMACYBAKA 27 12.468.842 3.723.539
AOBUBKA 3A OENOBHATA rOAUWHA NPEQ OOOAHOYYBAHE - -
3AIrY6A 3A OENOBHATA TrOOUHA NPEQ OOOAHOYYBAKE 99.158.560 23.686.925
AAHOK HA OBMBKA OOHOCHO 3ArYBA 28 - -
OANOXEH AAHOK - -
AOBUBKA 3A OENOBHATA TrOAUHA NO OAOAHOYYBAHKE - -
3AIYBA 3A OENNOBHATA rOOUHA MO OOOAHOYYBAHE 99.158.560 23.686.925

an,D,py)KHI/ITe ©enexkun ce CocTaBeH Aen Ha oBue (t)I/IHaHCI/ICKI/I n3sewitTaun
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OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocTtoj6a Ha 1 3a roguHaTa LWTo 3aBpLiyBa Ha 31 aekemBpu 2018

M3BeLiTaj 3a napnyHU TEKOBU

BO AeHapw
Bpoj Ha TekoBHa MpeTxonHa
6eneLuk [enoBHa [enoBHa
a roguHa roguHa
2018 2017
A. NAPUYHU TEKOBM O OENOBHU AKTUBHOCTHU
NMAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTU 366.999.202 368.528.919
1. MNpemuja 3a ocurypyBake 1 COOCUrypyBare 1 NPUMEHN aBaHCK 321.394.939 313.977.274
2. Npemuja 3a peocurypysame 1 petpouecuja - -
3. Mpunueu og y4ecTBO BO HAQOMECT Ha LUTETU - -
4. MpyMeHn kamaTu of paboTh Ha ocurypyBare - -
5. OctaHaTv Npun1Bem og AENOBHM aKTUBHOCTU 45.604.263 54.551.645
NMAPUYHU OOonuBu o OENOBHU AKTUBHOCTU (408.041.652) (374.345.339)

1. VicnnaTexu wrteTu, JOrOBOPEHN CYyMU Ha OCUTypyBaH-e, y4eCTBO BO HAJOMECT Ha
LUTETU OA COOCUTYPYBak-€ U AafeHN aBaHCK
2. VicnnaTeHu WTeTu 1 y4ecTBO BO HAAOMECT Ha LUTETU Of, PEOCUTypyBaH-e 1

(181.163.067) (163.478.630)

peTpouecuja

3. Npemuja 3a coocurypysatrbe, peocurypysame 1 petpouecuja (11.086.913) (10.955.937)
4. HapomecTtoum 1 Apyrv IM4HM pacxoam (49.429.502) (58.128.826)
5. OcTaHaTu TpoLlouy 3a CnpoBeayBaHe Ha OCUrypyBaHe (24.243.881) (33.927.002)
6. MNnarteHun kamaTn (1.103.850) -
7. [laHok Ha fobuBka 1 ocTaHaTy jaBHU AaBadku (5.956.149) (5.199.016)
8. OcTaHaTi oanuBK o PeOBHWN aKTUBHOCTU (135.058.290) (102.655.928)
HETO NAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTHU - -
HETO NAPUYHW OoannBU oA AENOBHU AKTUBHOCTHU 41.042.450 5.816.420
B. MTAPU4YHU TEKOBU O[] BITOXKYBAHA

NAPUYHU NPUNUBU O BITOXKYBAHA 475.705.174 457.443.521

1. Mpunuemu No OCHOB Ha HeMaTepujanHu cpeacTea - -
2. MpunrBm No OCHOB Ha MaTtepujanHn cpeacTea - 8.294.557

3. MNpununem No oCHOB Ha MaTtepujanHn CPeACTBa KOW He CryXaT 3a BpLUeHe Ha
AejHocTa Ha ApYLUTBOTO - -
4. MMpunnBKM NO OCHOB Ha BrOXyBaka BO APYLUTBA BO rpyna - NOAPYXHULN,

NPUAPY>XEHN OPYyLITBA U 3ae4HUYKU KOHTPOMMPAHN EHTUTETH 404.908 -
5. Mpunueu No OCHOB Ha BMOXYyBaka Kou ce YyBaaT 40 A0oCTacyBaHe 127.312.989 146.930.980
6. Mpununem No oCHOB Ha ocTaHaTh (PUHAHCMCKM MnacMaHu 342.857.893 294.583.854
7. Mpunveu of AMBUAEHAM M OCTaHaTW y4ecTBa Bo fobumBKa - -
8. MNpunuen of kamaTn 5.129.384 7.634.130
NMAPUYHU OOANUBU OO BITOXYBAHA (431.813.148) (450.632.430)
1. OanvBM NO OCHOB Ha HeMaTepujanHu cpeacTea (311.472) (205.377)
2. Opnveu No OCHOB Ha MaTepujanHu cpeacTea (3.850.353) (32.086.223)

3. OanuBKM MO OCHOB Ha MaTepujanHu CpeacTBa KoM He CryxaT 3a BpLUeHe Ha
AejHocTa Ha ApYLUTBOTO - -
4. OanvBM NO OCHOB Ha BIOXYyBaka BO APYLUTBA BO rpyna - NOAPYXHULN,

NPUAPY>XEHN OpYyLITBA U 3a€AHUYKN KOHTPOMMPAHU EHTUTETH (60.000) -
5. OgnuBKM NO OCHOB Ha BMOXYBaka Kou ce YyBaaT 4O AOCTacyBake (108.147.133) (130.495.703)
6. OanmeBM MO OCHOB Ha OCTaHaTU PUHAHCUCKM MNacMaHu (318.200.762) (287.845.127)
7. Opnuem o AMBMAEHOM U OCTaHaTH yyYecTBa Bo fobvBKa - R
8. OonuBKM oA kKamaTtu (1.243.428) -
HETO NAPUYHU NPUNTUBU OL BITOXYBAHA 43.892.026 6.811.091

HETO NAPUYHU OOANUBU Of BITOXKYBAHA - -

B. NAPUYHU TEKOBM O[] PUHAHCUCKUN AKTUBHOCTH - -

NAPUYHU NPUNNBU o ®UHAHCUCKU AKTUBHOCTHU - -
1. Mpunuen No OCHOB Ha 3rofiemMyBare Ha akLMOHEPCKUOT Kanutan - -
2. Mpununem No OCHOB Ha NPUMEHW KPATKOPOYHW 1 JONTOPOYHU KPEAUTU 1 3aeMmn - -
3. MpununBM No OCHOB Ha OCTaHaTV AONTOPOYHN U KPATKOPOYHN 0BBPCKM - -

MpuapyxHuTe 6enexkn ce CocTaBeH Aen Ha OBME (PUHAHCUCKM U3BELLTau 13



OpywTBo 3a ocurypysawse HOBA ocurypyBawe Afl Ckonje
®PUHaHCUCKMN n3BeLwTam
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemBpu 2018

BO [ileHapu

Bpoj Ha TekoBHa Mpexonra

6 AenosHa

enewlka [JAenosHa rogvHa

rognHa
2018 2017

NAPUYHU oanuBu o ®UHAHCUCKUN AKTUBHOCTU (2.658.638) -
1. OanvBM NO OCHOB Ha OTMNaTa Ha KPaTKOPOYHWU N [OMTOPOYHM KPeaUTU 1 3aeMn 1
ocTaHaTu 06Bpcku (2.658.638) -
2. OpnvBK NO OCHOB Ha OTKYN Ha COMCTBEHW akLum _ _
3. OanuBK NO OCHOB Ha McnnaTa Ha AvBMAeHAa _ _
HETO NAPWUYHU NPUNUBU OO PUHAHCUCKUN AKTUBHOCTHU - -
HETO NAPUYHM oannuBu og ®HAHCUCKU AKTUBHOCTHU (2.658.638) -
. BKYNMHO NAPUYHU NPUNNBU 842.704.376 825.972.440
A. BKYNMHO NAPUYHM OAnvBU (842.513.438) (824.977.769)
. HETO MAPUYHU NPUNUBU 190.938 094.671
E. HETO NAPU4YHW OANNBU - -
X. NAPU U NAPUYHU EKBUBAJIEHTU HA NMOYETOKOT HA 4.811.367 3.816.696

NPECMETKOBHWOT NEPUOO

3. E®EKT 01 NIPOMEHA HA KYPCOT HA CTPAHCKW BANYTU BP3 NAPU U
NMAPUYHU EKBUBAJIEHTU

S. MAPU U NAPUYHU EKBUBANEHTU HA KPAJOT HA MPECMETKOBHUOT 5.002.305

4.811.367

nepnon

anI,D,py)KHI/ITe ©enexkun ce CocTaBeH Aen Ha oBue (bI/IHaHCI/ICKI/I n3sewitTaun
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OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje

®PUHaAHCUCKMU n3BeLwTam

Co cocTtoj6a Ha 1 3a roguHaTa wWTo 3aBpLluyBa Ha 31 aekemBpu 2018

M3BewTaj 3a npomMeHu BO KanutanoTt BO AeHapu
Pe3sepeu Hepacnpepen
Mpemun OrkyneH eHa gobuska f‘::K“f;a (co
AKUMOHEPCKM Ha c Pesepsun n Pesanopusa (co 3HaK +) 6
. TaTyTa 3ary6a (co BkynHo kanutan un
Bpoj Ha KanuTan emMuTup 3aKoHcku 3a OcraHaTtu BkynHo conctee uunoHa vnm 3Hak -) 3a e3epBU

Mn ji - aHn p-Hn HWN e3epBa npeHeceHa p P

o3vumja noswu pesepsu c3epEm COMCTBEHMN pesepsu pesepsu pesep p TekoBHaTa

vja aKkummn P aKumm akuum sary6a (co roavHa
3HaK -)
1 2 3 4 5 6 7=3+4+45+6 | 8 9 10 1 o

f:;;:fa Ha 1 jaHyapu npeTxoaHaTa aenosHa I 214.881.483 - - - - 15.587.797 (79.998.419) | (8.242.680) 142.228.181

FlpomeHa BO CMETKOBOACTBEHUTE NONTUTUKN 11 - - - - - - - - -

VcnpaBka Ha rpeLuky Bo NPeTXOAHVOT nepuosa 12 - - - - - - - - -
CocToj6a Ha 1 janyapyu npeTxoaHaTa AenosHa I 214.881.483 - - - - 15.587.797 (79.998.419) | (8.242.680) 142.228.181
rogvHa — ucnpaseHo
Mo6uBka unu 3ary6a 3a npeTxoaHaTa AenoBHa i ) ) ) } } R R (23.686.925) 3.109.325
roguHa
rog;f:aka unu 3aryba 3a npeTxogHaTa AenoBHa 1 R R R R R _ _ (23.686.925) (23.686.925)

HeconcTBeHWYkM NPOMEHN BO kanutanot 12 - - - - - 26.796.250 - - 26.796.250

Hepeanuaupanu no6usku/3arybu on maTtepujanHu 21 } } } } } 26.796.250 R R 26.796.250
cpeacTea

Hepeanuaupanu 0o6usku/3arybu of oMHaHCUCKu 2.2 } } } } } R R R R
BOXYyBatba pacronoxnmeu 3a npogaxoba ’

Peanuaupaxu 1o6uBku/3arybu op chuHaHcHcku 2.3 } } } } } R R R R
BOXYyBatba pacronoxnmeu 3a npogaxoba ’

OcTaHaTh HECOMNCTBEHUYKN NPOMEHU BO 2.4 _ _ _ _ _ - - - -
Kanutanot ’
ConcTBeHUYKMN NpOMeHU BO KanutanoT \% - - - - - - - - -

3ronemyaauae.HaM3nyaapbe Ha akKuyMOHEepPCKNOT 1 _ _ _ _ _ ~ ~ ~ -
Kanutan

OcTaHaTu ynnaTtv of cTpaHa Ha concTBeHuunTe V2 - - - - - - - - -

Wcnnata Ha guBuagenaa V3 - - - - - - - - -

OcTtaHata pacnpeaenfa Ha ConcTBeHnLmuTe V4 - - - - - - (8.242.680) 8.242.680 -
Cocrojba na 31 Aekemapy nperxoaHara v 214.881.483 - - - - 42.384.047  (88.241.009)  (23.686.925) 145.337.506
AernoBHa roguHa
f:;;:fa Ha 1 janyapy TexosHata AenosHa vi 214.881.483 - - - - 42.384.047  (88.241.009)  (23.686.925) 145.337.506

[pomeHa BO CMETKOBOACTBEHUTE NMONUTUKN Vil - - - - - - - - -

VcnpaBka Ha rpeLuku Bo NPETXOAHUOT Nepuoa, VI2 - - - - - - - - -
Cocroj6a Ha 1 jaryapu TexoHata AenosHa vil 214.881.483 - - - - 42.384.047  (88.241.009)  (23.686.925) 145.337.506
rogvHa — npenpaBeHo
[o6ueka unu 3aryb6a 3a TekoBHaTa AeNOBHa vil ) ) ) } } R R (99.158.560) (99.158.560)
roguHa

[o6uska unu 3aryba 3a TekoBHaTa AerioBHa Vil ) ) ) } } R R (99.158.560) (99.158.560)
roamHa
HeconcTBeHMYKM NPOMEHM BO KanuTanoTt VIi2 - - - - - - - - -

Hepeanuaupaty aobuskw/sary6u op matepujantn | .5 4 } } } } } R R R R
cpeacTea '

Hepeanusupanu nobusku/sarybn of ouHaHCUCKm Vili2.2 } } } } } R R R R
BMOXyBak-a Pacrnonoxnveu 3a npogaxoba !

Peanuaunpanu fobusku/3arybu op cuHaHcucku vili2.3 R R R R R ~ ~ ~ ~
BMOXyBak-a Pacrnonoxnveu 3a npogaxoba !

OcTaHaTh HECONCTBEHUYKN npomMeHn BO V|||2,4 B B B B B - - - -
Kanutanot
ConcTBeHUYKMU NpPpOMeHU BO KanutanoT IX - - - - - - - - -

3r0nemyaaﬂ>e/HamanyBaH>e Ha akKyMOHEepCKMOT IX1 _ _ _ _ _ - - - -
Kanutan

OcTaHaTu ynnaTtu of cTpaHa Ha ConcTBeHuunTe IX2 - - - - - - - - -

Wcnnata Ha auBuaenaa IX3 - - - - - - - - -

OcTtaHaTa pacnpeaenta Ha conctBeHUuuTe IX4 - - - - - - (23.686.925) 23.686.925 -
Cocroj6a na 31 AekemMBpM TekoBHaTa AenoBHa X 214.881.483 - - - - 42.384.047 | (111.928.024) = (99.158.560) 46.178.946

roguHa

MpuapyxHnUTe Genexkn ce COCTaBEH Aen Ha OBME (OMHAHCUCKY U3BeLITau
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewkn KOH hpMHaHCUCKUTE U3BeLITan
1. OnwTtun nHdopmauumm

OpywTBoTO 3a ocurypyBawe Hoea OcurypyBare All, Ckonje (B0 NOHaTaMOLLIHMOT TeKCT "[pylTBOTO") €
aKUMOHepPCKO ApYLUTBO pernctpmpaHo Bo Penybnuka Makeponuja Bo anpun 2007 roguHa, Co ceaguLuTe Ha yn.
"1737" 6p. 32, Bnes 1, nokan 45 (Manata 3YM), 1000 Ckonje.

Ha 23.11.2017 roguHa HacTaHa nNpoMeHa BO COMNCTBEHUYKaTa CTPyKTypa Ha OpywTtBoTO, ogHocHo 315,000
0BUYHM akuMm BO CONCTBEHOCT Ha AHOHMMHO ApYLUITBO 3a ocurypysare AJ1b Curypaunon Al ce npogaaeHn
Ha [pyliTBO 32 MHBECTULIMM, TEXHOIIOMHja, rPaaeXHUWTBO, Tproeuja u ycnyru LILI TexHonorunja JOO ekcriopT
— nmnopt Ckonje, npu WwTo co coctojba Ha 31 gekemepu 2018 1 2017 rogmHa [pylITBOTO € BO CONCTBEHOCT
Ha ABajua ocHOBauw, 1 Toa:

— [OpywTBO 32 MHBECTMLMMU, TEXHOIOMM]ja, rPaAeXHMWTBO, Tproeuja u ycnyru LILI TexHonornja OO
ekcnopt — umnopt Ckonje, co ceguwite Ha yn. Cnaeej NnaHuHa 6p. 4A 1000 Ckonje — Yawnp,
MakepgoHuja koe noceaysa BkynHo 315.000 06myHM akuum, ogHocHo 90% of kanuTarnoT Ha
OpywtBOTO; U

— AHoOHMMHO apywTBO 3a ocurypyBake AJ1b Curypaunon Al, co ceauwte Ha agpeca yn. Llopy B. Byw
6p. 10 TupaHa, AnbaHuja koe noceaysa BKynHo 35.000 o6uyHM akumm, ogHocHo 10% opf kanuTanoT
Ha [pywTBOTO.

JpywTBOTO € perncTpmpaHo 3a BpLuere Ha 11 Kracu Ha HEXMBOTHO OCUrypyBaHe, a Haj3Ha4yajHN aKTUBHOCTM
Ha [pyLITBOTO Ce OCUrypyBawe Ha MOTOPHU BO3Wna, MMOT U OArOBOPHOCT KOH TPEeTU nuua.

[pywTBOTO MM BpLUK CBOUTE aKTUBHOCTU Ha TepuTopuja Ha Penybnvka MakegoHuja n co coctojba Ha 31
aekemBpu 2018 roguHa BpaboTysa 120 nuua (2017: 120 nuua).

Ha 02.02.2018 roguHa [pywiTBOTO ro MPOMEHN CBOjOT Ha3MB BO [pyLLTBO 3a ocurypyBawe HoBa ocurypysare
ALl Ckonje. Ha 01.03.2018 roguHa, [JpyliTBOTO ro NPOMEHN CUCTEMOT Ha yrnpaByBah-e 0 ABOCTEMNEH BO
e[JHOCTeneH CUcTeM Ha ynpaByBare. [TpeTxogHO ABOCTENEHMOT CUCTEM Ha ynpaByBake Ha [pyLITBOTO ce
cocToelle o4 ABa opraHu 1 Toa YnpaseH u HaasopeH oabop. Bo eaHocTeneHnoT cuctem Ha yrnpaByBambe,
€[MHCTBEH opraH Koj ynpaBysa co OpywtBoTo € Ogb0opoT Ha AMPEKTOPMW.

2. CmeTKoBOACTBEHMU MOSIUTUKN

Bo npogomkeHne ce npukaxaHn OCHOBHUTE CMETKOBOACTBEHWN NOMUTUKM YnoTpebeHn Npy NoAroToska Ha
OBWe (PMHaHCUCKKN n3seluTaun. YTBpAyBaHeToO Ha CMETKOBOACTBEHUTE NONUTUKN Ha [lpylITBOTO Ce 3acHOBa Ha
npu3HaeHun, NO3HaTV 1 NPaKTUYHU UCKYCTBA, Ha oapeabuTe Ha 3aKOHOT 3a CynepBusmnja Ha ocurypyBakse,
MefyHapogHuTe cTaHgapam 3a (OUHAHCMCKO U3BECTYBake cornacHo [paBunHMKOT 3a Bogene Ha
CMeTKOBOACTBO, [MpaBUMHUKOT 3a BpegHyBake Ha CTaBKMTE Ha BMnaHCcoT Ha cocTojba 1 M3roTByBake Ha
AenoBHUTe BunaHcK, Kako U MHTepHUTE npasunHMum Ha OpywtBoTo. OBME NONUTUKM CE€ KOH3UCTEHTHO
NPUMEHETU Ha CUTE NMPUKaXKaHW roavHKU, OCBEH [IOKOSKY HE € MOUHaKy HaBeaeHo.

2.1 OcHoBa 3a noaroToBKa

[pywTBOTO ja BOAM CBOjaTa CMETKOBOACTBEHa eBMAeHLUMja U M cocTaByBa cBOUTE (hMHAHCUCKM u3BeLLTan BO
COrnacHOCT co 3aKkoHOT 3a Tproecku apywtea (CnyxbeH BecHuk 6poj 28/2004 co namenute
84/2005....192/2015, 6/16, 30/16, 61/2016 n 120/2018), 3akoH 3a cynepBusnja Ha ocurypysame,
CmeTKkoBOACTBEHUTE CTaHOapaun npudateHn Bo Penybnvka MakegoHuja o6jaBeHn Bo "lNpaBUiHMKOT 3a
BOLEeHEe CMeTKOBOACTBO" BO CnyxbeH BecHuk 6poj 159/2009, 164/2010 n 107/2011, "MpaBuiHUKOT 3a
MEeTOOOT 3a BpeAHyBake Ha cTaBkute o bunaHcoT Ha cocTojba 1 M3roTeyBare Ha genosHUTe GunaHcu"
(Cnyx6eH BecHuk 6poj 169/2010. 141/2013 1 61/2016), n ce Nnpe3eHTUpaHU BO cornacHocT co "lMNpaBunHuKoT
3a cpbopmara u cogpxmHaTa Ha (PUHAHCUCKNTE N3BELLTau U AeTanHa COApXXUHa Ha roguLLIHNOT U3BeLLTaj 3a
paboTereTO Ha ApyLUTBaTa 3a OCUrypyBake u/unm n peocurypyeare” (CnyxoeH BecHuk 6poj 5/2011,
41/2011, 64/2011, 187/2013 n 61/2016).

durHaHCUCKNTE M3BELLTaN Ce NOArOTBEHM CO COCTOj0a Ha 1 3a roguHUTE LITO 3aBpLUyBaaT Ha 31 gekemMBpy,
2018 n 2017 roguHa.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTan (NPoaonKyBsa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
CMeTKOBOACTBEHMU NMOMUTUKMU (NPOAOIKYBa)

OcHoBM 3a NoAroToBKa (NPoaoXKyBa)

TekoBHUTE M cnopeabeHnTe NogaToLmM NpUKaXaHn Bo OBUE (PMHAHCUCKM U3BELLITan ce M3pas3eHun BO
anconyTHU U3HOCK BO MakedoHcku [leHapu. 3BecTyBayka 1 dyHKLMOHANHa BanyTta Ha [JpywtBOTO €
MakegoHcku Oenap (MKL).

®uHaHCKCKNTE M3BELLTan Ce M3roTBEHU CMopea NCTOPUCKa BPEOHOCT OCBEH 3a 3eMjuLLTe M rpadexHu objekTn
KO CnyXKaT 3a BpLUEHE Ha AejHOCTa KOoW LITO Ce MepaTt no o6jekTMBHa BpegHOCT.

OHamy Kage WTo € HeonxoaHo, npeaeHTaLu/ljaTa 3a npeTxoaHa rogunHa e npunarogeHa cornacHo npomMmeHuTe
Ha TekoBHaTa rogumHa.

2.2 MpuHUKMN Ha KOHTUHYUTET

®PuHaHCcMCKNTE n3BeLLTan Ce U3roTBEHN BP3 OCHOBA Ha NpeTnocTaBkaTa Ha KOHTMHYUTET. Bo npoueHkaTa Ha
COOABETHOCTA Ha NPEeTNOCTaBKaTa Ha KOHTUHYUTET, HUE T 3eMaBMe BO NpeaBus CUTE peneBaHTHU
nHdOpMaLMK BO NEPUOA Of, Hajmarnky BaHaeceT Meceuu of 4aTymMOT Ha OBOj n3BewwTaj. HatamowHoTo
pabotene Ha [pyliTBOTO Ke 3aB1CU UCKINY4YMBO OF HaMepaTa Ha OCHOBauuMTe PMHAHCUCKM 4a ro NoaapXKar Bo
OCTBapyBaH€TO Ha ornepaTMBHaTa akTMBHOCT Ha [dpywTBoTO. PakoBoACTBOTO Ha [pylLTBOTO BepyBalle Aeka
OOMUHAHTHMOT OCHOBaY MMa Hamepa fa NpoAosiku Aa ro nogpxyea paboTereTo Ha [pyliTBOTO BO
HapegHWOT nepuog o4 HajMarnky ABaHaeceT Meceuu nNo aTyMoT Ha nssectyBamwe Ha 31 gekemBpu 2017
rogvHa. [NoTkpena no npeTnocTaBkaTa 3a KOHTUHYUTET, PakoBoACTBOTO Haora co peanu3auuja Ha
OOrOBOPEHWTE aKTMBHOCTM 3a NPOMEHA Ha COMNCTBEHWYKaTa CTPyKTypa Ha [pylTBOTO 1 BreryBake Ha HOB
cepuno3seH AkumoHep Ha OpywtBoTo, Xank 6aHka ALl Ckonje kako egnHcTBeH AkunoHep Ha 100% og
Kanutanot Ha [pylwTBOTO BO NOYETOKOT Ha 2019 roamHa u WTO e NOBaXHo 3a paboTereTo Ha [pyLTBOTO BO
HapeaHWOT Nepuog e 3ronemyBarweTo Ha OcHoBHaTa rmaBHUHA Ha [pyluTBOTO, OAHOCHO ynnaTtaTa Ha 3
munnoHn EBpa og ctpaHa Ha EAnHCTBEHNOT AKLMOHEp Ha [pylTBOTO.

3emajku rv Bo NpedBua cuTe oBue hakTh, pakoBOACTBOTO Ha [pylITBOTO BepyBa Aeka ynoTpebaTta Ha
MPUHLMNOT Ha KOHTUHYUTET € COOABETHA BO NOATOTOBKaTa Ha (PMHaHCUCKUTE U3BELUTaMN U feKa Hema
maTepwujanHa Hen3BECHOCT LUTO MOXe Aa Npean3Brika COMHEBaHe BO BPCKa CO CMocoGHOCTa Ha [pyluTBOTO
Ja npofomku Aa paboTu Bp3 OCHOBA HAa MPUHLMMOT HA KOHTUHYUTET.

2.3 KopucTere Ha NpoLieHKN U pacyayBakba

MaroTeByBameTo Ha hmHaHCKCKkMTe n3BelTan 6apa og PakoBOACTBOTO Aa NpaBu pacyayBarsa, NPOLEHKM U
NpPeTnoCcTaBKky KOW BNujaaT Ha NpYMeHaTa Ha NOSIMTUKUTE U NpUKaXkaHUTe U3HOCK Ha cpeacTBaTta U
06BpcKkUTE, NPUXOAMTE U pacxoauTe.

MpOoLUEHKUTE 1 CO HUB NOBP3aHWUTE NPETNOCTaBKM Ce 3aCHOBaaT Ha MUHATO UCKYCTBO U PasnnyHu Apyru
(haKkTOpU 3a KOU ce cMeTa [eka ce pa3yMHU 3eMajku ri NpeaBua OKONIHOCTUTE U NpeTcTaByBaaT OCHOBa 3a
JoHecyBare Ha CyJOBU 3a CMETKOBOACTBEHaTa BpeAHOCT Ha CpeacTBaTa U 06BpCKUTE, Ynja BpeaHOCT He
MOXe Aia ce YTBpAM Ha Apyr HauuH. PeanHuTe cocTojou MoXe Aa ce pasnunkyBaaTt of OBUe MPOLEHKM.

MpoueHk1Te 1 NpeTnocTaBKkMTE NOCTOjaHO ce nperneaysaat. MaMeHWTe Ha CMETKOBOACTBEHUTE NPOLIEHKN ce
npusHaBaaT BO NEpMOAOT BO KOj € U3BpLUEHA M3MEHa Ha NpoLeHKaTa, JOKOSKY M3MeHaTa Brinjae camo Ha Toj
nepuvog unu ce NpusHaBaaT U BO MOHUTE Nepuoay OOKONKY U3MeHaTa Bnunjae 1 Ha UaHUTe nepuoau.
PacynyBataTta HanpaBeHu o cTpaHa Ha PakoBOACTBOTO KOM UMaaT 3HaYUTENHO BNjaHNe BP3
(hMHaHCKCKMTE n3BeLITan U NPOLIEHKUTE CO 3HAYMTENEH PU3NK Of MaTepujariHu KOpekUmMKn Bo criegHaTa
rogvHa ce objacHeTn Bo — benewka 3.
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2.4 TpaHcakuuu BO CTpaHCKa BanyTa

TpaHcakunmTe 4EHOMWHUPAaHW BO CTPaHCKW BaryTun Ce UCKaXaHu BO AeHapy CO MpuMeHa Ha oduupmjanHnTe
Kypcesu Ha HapogHa baHka Ha Penybnvka MakegoHuja kov BaxaT Ha AeHOT Ha HUBHOTO HacTaHyBahe.

CpeacTearta 1 06BPCKUTE KOM rnacaT BO CTPAHCKM BanyTh Ce UCKaXXaHW BO AeHapy Co NpMMeHa Ha
ocuLmjanHnTe KypceBu Kov BaxkaT Ha JEHOT Ha COCTaBYBaHETO Ha M3BeLwTajoT 3a donHaHcKuckaTa cocTojoa,
[Aofeka nak cuTe No3uTUBHU U HEraTMBHU KYPCHW pasniuky Kou Npouanerysaar of npeTBopaeTo Ha U3Hocute
BO CTpaHcka BanyTa, ce BKIy4eHu BO M3BeluTajoT 3a ceondaTHa AobvBKa BO NepuodoT Kora Tue
HacTaHyBaar.

OduumjanHuTe OEBU3HU KypCEBU BaXeykn Ha 31 aekeMBpu kom Gea NnpMMeHeTH 3a NpukaxyBakwe Ha
nosuuunTe Bo M3BewTajoT 3a domHaHcuckaTa coctojba AeHOMWHMPaHW BO CTpaHCKa BanyTta, ce criegHuTe:

Banyta 31.12.2018 — MK[] 31.12.2017 - MK

1 EUR 61.4950 61.4907

2.5 HemaTtepujanHu cpenctea

HemartepujanHuTte cpeacTBa kom ce ogHecyBaaTt Ha HabaBeH codpTBep 3a noTpebute Ha [pyluTBOTO Ce
nckaxkaHu cnopef HabaBHa BPeAHOCT HaMarneHa 3a akyMmynupaHaTta amopTusaumja u akymynupaHuTe 3aryou
nopagm owTeTyBake OOKONKY nocTojar.

MocnenoBaTenH1Te U3gaToUM ce KanuTanuanpaaT camo Kora nocTou BepojaTHOCT Of MPWUIMUB Ha MOHU
€KOHOMCKW KOpUCTY 3a [pylITBOTO NOBP3aHM CO CTaBKaTa U kora HaGaBHaTa BpeHOCT Ha CTaBkaTa MOXe
pa3ymHo aa ce uamepu. Cute octaHaTy U3gaToum ce NpusHaBaaTt BO JOGUBKUTE 1 3arybuTe Kako TpoLuoLum
KaKo LUTO HacTaHyBaar.

AmopTusaumja

AmopTunsaLmjaTta Ha HemaTepujanHuTe cpeacTsa ce npecmeTyBa no NponopunoHanHa MeToaa Ha HauuH aa ce
oTnuwe HabaBHaTa BpeOQHOCT Ha CpeAcTBaTa BO TEKOT HA HMBHUOT yNnoTpebeH Bek Ha Tpaewe o AEHOT Kora
ce pacnonoxnueu 3a ynotpeba. KopncHuoT Bek Ha ynotpeba Ha HemaTtepujanHuTe cpenctea Bo 2018 n 2017
roanHa usHecysa 4 roguHu.

2.6 MaTtepujanHu cpeacTBa
MpusHaBare n mepere

MaTepujanHuTe cpeacTea ce cocTojaT Of HEABUXHOCTM U onpema. HeaBMXHOCTUTE ce eBMaeHTMpaHu cnopen
HMBHaTa peBanopuavpaHa Bpe4HOCT, YTBpAeHa No naT Ha NpoLeHa u3BpLueHa o He3aBMUCEH OBMacTeH
npoLeHUTEN, HamMarneHa 3a akymynupaHara genpeumjaumnja u akymynmpaHuTe 3arydu no owteTyBama,
[AOKOrKy nocTojat. 3ronemyBarneTo Ha eBUAeHTUpaHaTa BpegHOCT Ha HeaBUXHOCTUTE nopaau
peBanopu3auuvjata e Npus3HaeHo BO KOPUCT Ha peBanopu3aumoHnTe pe3epsu BO paMKUTE Ha KanuTanoT Ha
OpywTeoTo. Kora oBue cpefcTBa ce pacxoayBaaT unv npogasaaTt, COOABETHWOT AeN Of peBanopu3aunoHuTe
pe3epBu ce NpPeHecyBa BO KOPWCT Ha 3agpxaHaTta fobuska 3a nepunogot. Cute octaHaT CTaBku Ha
maTtepujanHu cpeacTea ce eBMAeHTUpaHu nNo HabaBHa BpeAHOCT HamaneHa 3a akymynvpaHaTta genpeuujauvja
N akymynupaHuTe 3arybu nopaam owTeTyBake, AOKOMKY NOCTojaT.

HabGaBHaTa Bpe4HOCT v BKIy4yBa TPOLLOLMUTE KOW LUTO Ce AMPEKTHO NOBP3aHN CO CTEKHYBAHETO Ha
CPeAcTBOTO.

Kora genosu o4 CTaBKATE Ha HEABWXXHOCTUTE 1 onpemMarta nmaart pasfnim4eH KOpUceH BeK, Tne ce
eBuaeHTnpaaT Kako oanesrniHn ctaBku (FJ'IaBHI/I KOMI'IOHeHTI/I) Ha HeBMXHOCTUTE U onpemMaTta.

[obuskute 1 3arybute og npogaxobuTte Ha HeOBWXKHOCTUTE M ONpemara ce onpegenysaar cnopenyBajki rv

HagomecTuTe oa npogaxbaTa co cerallHaTa BpeQHOCT Ha HEABMXXHOCTMTE U onpemMaTa U ce npu3HaBaaT Ha
HETO OCHOBa Kako "ocTaHaTu npuxoan" of AejHocTa Bo Aobuekute 1 3arybure.
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MarepujanHm cpepcTBa (npoAorkysa)

[NocnepoBaTenHu nsgatouun

V|3,EI,aTOLl,I/ITe HanpaBeHu 3a 3aMeHa Ha aen o4 HeaABMXXHOCTUTE U ornpemMaTta ce noaaBaaTt Ha
CMeTKoBOACTBEeHATa BPeaHOCT Ha CpeaCTBOTO Kora e BepojaTHo AeKa Ke nma MNAHN €KOHOMCKMN KOPUCTU 3a
,D,pyLLITBOTO M TpolounTe Ha UCTUOT MOXE Oa Ce namepar BepOD,OCTOjHO. CerawHara BpeaHOCT Ha

3aMeHeTNoT gen ce oTnulyBa.

TpOLIJOLI,VITe Ha CeKOjJZI,HeBHOTO oapXyBawe Ha HeABMXXHOCTUTE U onpemMaTta ce npu3HaBaaTt BO TEKOBHUTE
0obuBkn n 3ary6V| KaKO TpoLwlouW Kako WTO HaCcTtaHyBaar.

Henpeuvjaunja
Henpeuujaunjata Ha HEABWXKHOCTMTE M onpemarta ce NpecMeTyBa no NponopUMoHanHa MeTofa Ha HauuH aa

ce oTnue HabaBHaTa BPeAHOCT Ha CpeacTBaTa BO TEKOT Ha HUBHMOT NPOLIEHET BeK Ha yrnoTpeGa, Kako LTo
cnegu:

papexHu objekTu 40 rogmHm
Komnjytepu 4 roanHun
Me6en v onpema 5 rognHun
MoTopHu Bo3una 4 roanHn

MeTtoauTe Ha genpeLmjaumja, KOPUCHUOT BEK HA Tpaekwe U pesnayanHaTa Bpe4HOCT Ha cpeacTearta ce
npeoLeHyBaaT Ha CeKOj AaTyM Ha U3BECTYyBaH-E.

2.7 Ob6e3BpeaHyBal€e Ha He(pMHAHCUCKM cpeacTBa

CMeTKOBOACTBEHUTE BPEAHOCTM Ha HehMHAHCUCKUTE CpeacTBa Ha [pylITBOTO, ce pasrneayBaaT Ha CEeKoj
OaTyMm Ha n3BeCTyBah-e CO LieNn fa ce onpeaeny aanv nocrojat objekTuBHM Jokasun 3a obe3BpeHyBare. AKO
MOCTOM MHAMKaLMja, ce NpoLeHyBa N3HOCOT Ha CPeACTBOTO koj 61 Gun HannaTnve.

3ary6a nopagu obe3BpeHyBaHe ce NpusHaBa JOKOKY CMETKOBOACTBEHaTa BPeQHOCT Ha AafleHO CPEACTBO
Unn HeroeaTa eauHMLa Koja reHepupa napu ro HaaMyMHyBa HErOBMOT HAIOMECTNMB U3Hoc. EauHuuara koja
reHepvpa napu e HajManaTta rpyna Ha cpecTBa koja MoXe Ja ce UAeHTUMMKYBa Kako Takea Koja reHepupa
napuyHU NPUNMBK O KOHTMHYMpaHa ynotpeba Kou LUTO BO rofieM CTENEH Ce HE3aBUCHW Of MapuUYHU NPUUBK
of Apyry cpeacTBa Unuv rpynu Ha cpeacTea. 3arybute nopagm obe3BpefHyBarke ce Npu3HaBaaT Bo gobuBkaTta
unu 3arybata. 3arybute nopagu obe3spegHyBare Npu3HaeHyn BO OAHOC Ha eanHMLuTe KOoU reHepupaat napu
ce pacnpepfernyBaaT Ha CpeAcTBaTa Ha eAMHUUMTE (rpyna Ha eQvHULM) Ha NPONopLMOHarnHa OCHOBA.

HagomecTyBauknoT M3HOC Ha AafgeHo CpeAcTBO UMW Ha edvHMLATA KOja reHepvpa napu npeTcTaByBa
MOBUCOKMOT U3HOC Of HeroBaTa 06jeKTMBHA BPeAHOCT HaMarneHa 3a TpollouuTe 3a npodaxba Ha cpeacTBoTo
1 HeroBaTa ynoTpeGHa BpegHocT. Mpu NpoueHkaTa Ha ynoTpebHaTa Bpe4HOCT, MPOLEHETUTE MOHW NapUYHK
TEKOBU Ce AUCKOHTMPAaaT [0 HMBHaTa cerallHa BpeaHoCT co ynoTpeba Ha AUCKOHTHA cTanka npeq
ofaHouyBaH€e Koja ' ogpasyBa TEKOBHUTE MasapHu NpoLeHKN Ha BpeMeHcKaTa BpeQHOCT Ha napute u
pusnuuTe cneundnyHn 3a cpeacTsoTo.

3arybaTa nopaau o6e3speaHyBare npusHaeHa BO MUHATUTE Nepuoamn ce NpoLeHyBa Ha CeKoj AaTyM Ha
n3BecTyBake 3apaau YTBpAyBame Ha MHAMKaLWKU Aeka 3arybaTa e HamaneHa unm moxebu Beke He NOCTOW.
3arybaTa nopaau o6e3speaHyBare ce aHynMpa OOoKOMKY NOCTOM NMPOMeHa BO MPOLEHKUTE KOPUCTEHM 3a
yTBpAYyBake Ha HaJoMeCTyBa4kMOT M3Hoc. 3arybaTta nopaan obe3speHyBaHe ce aHynmMpa caMmo 40 U3HOCOT
[10 KOj CMETKOBOACTBEHaTa BPEAHOCT Ha CPEACTBOTO He ja HaAMUHYBa CMETKOBOACTBEHATA BPEAHOCT Koja 6u
6una onpedeneHa, HETO o amopTM3auujaTa, kora He 61 Guna npusHaeHa 3aryba nopaau o6e3BpeaHyBatse.
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2.8 ®MHAHCUCKN MHCTPYMEHTHN

Knacudgpukayuja Ha ¢puHaHcuckume cpedcmea

duHaHCcUCckuTE cpencTea ce macmqmu,mpaaT BO 4YeTUpu KaTteropmun, 3aBmMcHO o Lenta 3a KOja Oune cTekHaTw,
KaKo LITO cneau:

®UHAHCUCKM MHCTPYMEHTMU No 06jeKTuBHa BPeQHOCT NpeKy JOOMBKM 1 3arybu ce ovHaHCKCKM
WHCTPYMEHTM KOM LUTO Ce CTEKHATW CO LIeN CO UCTUTE Aa Ce TpryBa WM KoM Npu NOYETHOTO NpU3HaBawe o4
cTpaHa Ha [dpylwuTBOTO ce KnacuduumpaHu Kako cpeactaa no o6jekTuBHa BpeaHOCT NpeKy A00MBKM 1 3aryou.
Co cocTtoj6a Ha 31 gekemBpu 2018 1 2017 roguHa, [pylWITBOTO ' UMa KnacudpuumpaHo ygenute oa
WMHBECTMLMCKM hOHA0BU BO OBaa kaTeropuja, O4HOCHO Kako hMHAHCUCKM BOXYBaHa 3a TpryBame.

®dMHaAHCUCKWN cpeAcTBa KOU ce YyBaarT A0 AocrneBame Ce He-AepnBaTUBHN (OMHAHCUCKN MHCTPYMEHTU CO
hVKCHM Nepunoam Ha oTnnaTta n co puKceH nepnoa Ha Aocnesare Kow [pylTBOTO MMa Hamepa M MOXHOCT Aa
r YyBa A0 nepuodoT Ha gocneBane. Co coctojba Ha 31 gekemspun 2018 n 2017 rogunHa, pmHaHcHUckuTe
cpeacTBa Kou ce YyBaaT Ao AocneBane Ha [pyLITBOTO Ce COCTOjaT Of BMOXyBara BO APXKaBHWU 3amnmcu.

KpeouTtn u nobapyBama ce He-gepuBaTtUBHU PUHAHCUCKN MHCTPYMEHTU CO OMKCHM Nepmuoam Ha oTnnara
KOMLLTO He KOoTupaaT Ha odmumjanHuTe nasapuy, OCBEH OHME KouwTo [pyluTBOTO MMa Hamepa Aa rv npogage
BO KPaTOK POK, OHME KOWLLTO MNPV NOYETHOTO Npu3Hasare [pylTBOTO v Knacuduumpano Kako cpeacTsa no
00jeKTMBHa BpeaHOCT npeKy obmBkM 1 3arybu unu pacnonoxnven 3a npogaxba unm oHme 3a kom OpyitBoTo
Hema ga 6uae BO MOXHOCT a ro NoBpaTy NOYETHOTO BIIOXYBakE LUTO He € pe3ynTaT Ha KpeaMTHOTO
Bnowysane. Co cocTojboa Ha 31 gekemspu 2018 n 2017 roguHa, kpegutnte 1 nobapysawara ce CocTojaT o4
napv 1 napu4Hn ekBnBaneHTn, nobapysara o4 OCMrypeHuum 1 octaHaTy nobapyBara, OpoYeHU A4erno3nTu Bo
AomaluHu 6aHku, cpeacTeaTta o4 peocurypyBake 1 BnoXyBaha BO 3ae4HWNYKN KOHTPONMPaHN EHTUTETH.

BnoxyBara pacnonoxnuseu 3a npogaxba ce He-gepuBaTUBHU (OUHAHCUCKM UHCTPYMEHTU KOU Ce, UMK
knacuduumpaHn Bo oBaa Kkateropuvja unm He ce knacvuduumpani Bo 6uno koja og octaHaTute kateropumn. Co
cocTojba Ha 31 gekemBpu 2018 n 2017 roamHa, [dpylWwITBOTO HEMa cpeacTBa knacuduumpaH Bo oBaa
Kateropuja.

Knacudgpukayuja Ha ¢puHaHcuckume obepcku

®PuHaHcucknTe 06BpCKM Ce KnacuduumpaaTt BO COrMacHOCT CO CylUTMHATa Ha AOrOBOPEHMOT aHraXmaH.
durHaHcuckutTe 06BpCKM NO aMopTU3NpaHa HabaBHa BPeAHOCT Ce COCTojaT of 06BPCKM KOH peocuryputenm,
06BpCKM MO OCHOB Ha OCUrypyBare, 0OBPCKM MO OCHOB Ha (PUHAHCUCKM BIOXYyBara 1 OCTaHaTu 0OBPCKU.

OO6BpCKNTE KOH peocuryputenv, o6BpCcKUTe No OCHOB Ha OCUrypyBare, 06BPCKM MO OCHOB Ha (pUHAHCUCKM
BOXYyBaHsa 1 ocTaHaTUTe 0GBPCKM Ce eBUAEHTMPAaAT No HMBHaTa 0GjeKT1BHA BPeaHOCT U NocneaosaTtenHo
ce U3MepeHu cropes H1BHaTa aMopTu3vpaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTofoT Ha edeKTUBHA
KamaTHa cTanka.

lNoyemHo npu3HasaH-e

[pylwITBOTO NOYETHO 'Y NPU3HaBa KpeauTuTe n nobapyBakwata Ha OEHOT kora Tue ce HactaHaTtu. Cute
ocTaHaTu bMHaHCKCKN cpeacTBa M 06BpCKU (BKITy4yBajku v U hpMHaHCKUCKUTE cpeacTea u 0OBpCKM No
objekTMBHa BpegHOCT Npeky AobuBku 1 3arybu) NOYETHO ce Npu3HaBaaTt Ha 4aTyMOT Ha TpryBare Ha Koj LUTO
[pylwTBOTO CTaHyBa CTpaHKa Ha LOroBOpHUTE ofpenbu 3a MHCTPYMEHTOT.

Cute cbmHaHcKckn cpeacTBa, OCBEH (OMHAHCUCKUTE CPeACTBa NO OOjeKTMBHA BPEAHOCT NpeKy OOMBKM 1
3arybu, NoYeTHO ce Mepar No HMBHaTa O0jeKTMBHA BPEOHOCT 3rofieMeHa 3a TPaHCaKLUMOHUTE TPOLLIOLM
KOMLLTO MOXaT OUPEKTHO Aa Ce NpUNULIAT Ha CTEKHYBaHETO HA (PMHAHCUCKOTO CPeacTBo.

Omnuc Ha gpuHaHcuckume cpedcmea

OpywTBOTO M OoTNMLWyBa (PMHAHCUCKUTE cpeacTBa Kora rv rybu npaearta of AOroBOpPOT 3a NapUYHUTE TEKOBU

0f1 CPefCTBOTO, UNW Kora i MpeHecyBa npasaTta Ha NapuyH1UTe TEKOBU 0f CPEeACTBOTO CO TpaHcakuuja Bo Koja
CUTEe PU3nLM 1 Harpaam of CorncTBeHocTa Ha (PUHAHCUCKOTO CPEACTBO Ce NPeHeceHn Ha Apyr.
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DUHAHCUCKN MHCTPYMEHTU (NpoaoKyBa)

[lokorky Ha npeHeceHWTe pUHAHCUCKU CpeacTBa unv o6BpckM [pylUTBOTO OCTBApU kamaTa v uctarta ja
3a4pXu, kamaTtaTta ce nNpu3HaBa kako nocebHo cpeAcTBO Unu obBpcka.

OpywtBOTO M oTNMwyBa hnHAHCUCKMTE OBBPCKM Kora 0BBpCKUTE onpeaeneHy BO JOrOBOPUTE Ce MOAMUPEHH,
OTKaXXaHW UIN NCTEYEHN.

Hemupame

duHaHcuckuTe cpeacTBa n 06BPCKM ce HeTUpaaT U HETO U3HOCOT Ce MpUKaxKyBa BO U3BELLITAjOT 3a
duHaHcucka coctojba camo kora [pylLiTBOTO MMa 3aKOHCKO NpaBo Aa M HeTupa npu3HaeHuTe U3HOCHU 1 uma
Hamepa da M nopamHu TpaHcakuMMTe Ha HETO OCHOBA MNN Aa MM peanunsmpa nnakakaTta NCTOBPEMEHO.

anIXO,D,I/ITe N pacxoaute ce HeTupaaTt U HETO N3HOCOT Ce NpuKaxxysa BO nobuekute n 3ary6MTe CaMO OOKOJIKY
TOa € [03BOJ1IeHO CO CTaHaapauTe, nnn 3a ogpeneHun Do6uMBKN 1 3ary6|/| KOU WTO npounsnerysaart o4 rpynn Ha
CIMNYHM TpaHCaKUWuKn, Kako LWITO Ce aKTUBHOCTUTE 3a TpryBake.

MocnedoeamenHo Mepere Ha huHaHcuckume cpedcmea

Mo noyeTHOTO NpusHaBame, OpyLITBOTO M Mepy PMHaHCUCKMTE CpeacTBa No ObjeKTMBHA BPeQHOCT Npeky
AobuvBKKM 1 3arybu no HUBHaTa objekTMBHa BpegHoCT 6e3 6rno Kaksm HamanyBaha 3a TPaHCaKLMOHUTE
TPOLLOLW KOM MOXe [a HacTaHaT npu HMBHaTa npogaxba. ObjekTmBHaTa BpeAHOCT Ha OMHAHCUCKMTE
cpencTBa Kom KOTUpaaT Ha akTMBHWMOT nasap ce 6a3npa Ha HMBHAaTa KyrnoBHa LieHa Ha AEHOT Ha U3BECTYBakse.
[lokonKy nasapoT Ha Koj koTupa pMHaHCUCKOTO CPeACTBO He e akTuBeH, [pyliTBOTO ja yTBpAyBa objekTMBHaTa
BPEOHOCT Ha CPeACTBOTO CO NMPMMEHA Ha TEXHUKM 3a BpedHyBawe. TexHUKUTE 3a BpeaHyBare BKITydyBaaT
ynotpe6a Ha HopMarnHu, KomepuujanHu TpaHcakuum nomery 3ano3HaeHu, NOAroTBEHN CTPaHu, ako ce
gocTtanHu, pedepeHua Ha TekoBHaTa 0bjekTMBHa BpeQHOCT Ha ApYr MHCTPYMEHT KOj € BO CyLITMHA UCT,
aHanusa Ha OMCKOHTUPaHW NapuyHM TEKOBU U anTepHaTVBHM MOAENN Ha ogpeayBake Ha LeHaTa. [JoKonky
BpeOHOCTa Ha CONMCTBEHUYKNTE MHCTPYMEHTM HE MOXXE COOABETHO Aa Ce u3mepu, Tme ce mepart no HabasHa
BPEAHOCT.

BnoxyBatbaTta YyBaHM [0 AocreBake 1 KpeauTuTe 1 nobapyBamaTa ce Mepart no aMmopTuanpaHa HabaeHa
BpedHOCT co ynoTpe6a Ha MeToAOT Ha e(DeKTUBHA KaMaTa HamarneHu 3a eBeHTyanHuTe 3arybu nopaam
o6e3BpeaHyBatse.

HepeanuasunpaHnute gobusku 1 3arybu kou npousnerysaaT o4 NPOMeHnTe Ha 0bjekTMBHaTa BpeAHOCT Ha
duHaHCcUCKNTE CpeacTBa Ko ce OnpeaeneHn Kako CpeacTaa no objekTnBHa BPeAHOCT Npeky 4o6mBKY 1
3arybu ce BknyyyBaaT BO 4OOMBKMTE 1 3arybute BO NeprvodoT BO KOj HacTaHyBaar.

HepeanusupaHuTte 0o61BKM 1 3arybu Kou npounsnerysaar of NpoMeHUTe Ha o6jekTBHaTa BpedHOCT Ha
cpefncTBara pacrnonoXnuem 3a npogaxba ce npuaHasaaT BO ceondyaTHaTta AobuBKa, OCBEH 3arybute of
o6e3BpeaHyBare 1 A0BMBKUTE U 3aryBuTe oA KypCHU Pasnuky Ha MOHETApHUTE CTaBKM Kako LITO ce
JOMKHUYKUTE XapTuW of BPEOHOCT, KoM Ce Npu3HaBaaT BO J06MBKUTE 1 3arybuTe.

Mpun npogax6a nnu obe3BpenHyBare Ha PUHAHCUCKUTE CPEACTBa PacronoXnmen 3a npogaxba
KymMynaTuBHuWTe 4OOMBKM 1 3arybu kou npeTxodHo bune npusHaeHu Bo ceondarHata AobuBka ce npusHaBaaTt
BO fobuskuTe 1 3arybute. Bo cnyyaj kora pmHaHCUCKMTE CpeacTBa pacrnonoXnuem 3a npogaxba HocaT
KamaTa, kamaTaTa npecMeTaHa co MeToAoT Ha edpeKTBHA kamaTa ce npu3HaBa Bo J0OMBKMTE u 3arybute.
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2.9 O6e3BpeaHyBaH-€e Ha (PMHAHCUCKUTE CpeacTBa
Cpedcmea esudeHmupaHu rno amopmu3supaHa HabaeHa epedHocm

[pywTBOTO pegoBHO BpLUM BpeaHyBake Ha cTaBkuTe o bunaHcoT Ha cocTojba (M3BelwTajoT 3a domHaHcucka
cocTojba) cornacHo NpaBnnHUKOT 3a BpeAHyBake Ha cTaBkuTe o bunaHcoTt Ha cocTojba n nsrotTeyBare Ha
OenoBHUTe BunaHcu, 3akoHOT 3a TProBCKM APYLUTBA U cornacHo NpaBunHMKOT 3a BOOEHE CMETKOBOACTBO.
OpywtBoTO M knacudmumpa ceonte nobapysara MO OCHOB Ha NpeMu1ja 3a OCUrypyBahe, Kako 1
nobapyBaraTa No OCHOB Ha perpec, BO 3aBUCHOCT 0 BPEMETO Ha AOLHEHE BO UCMONHYyBake Ha 06BpCkuTe
Of CTpaHa Ha JOIMKHUKOT, CMEeTaHo o AeHOT Ha JocneBake Ha nobapyBarweTo 1 ocTaHaTu nobapyBama. Bp3
OCHOBa Ha Taa knacudukaumja, OpywTBOTO YyTBpAYBa COOOBETHA MCNpaBKa Ha BpedHocT - [NocebHa pesepsa
Ha nobapyBaraTa Ha CNeaHNOT HaYWH:

pyna Ha Mepuvop Ha AouHewe BO Ucnnararta Ha WUcnpaBska Ha BpeaHocT (Bo % oA BKynHaTa BpeAHOCT
nobapyBate o6BpckaTa o4 cTpaHa Ha AOMKHUKOT Ha noeAWHeYHOTO NoGapyBaHe)

A Ho 30 neHa 0%
b Opn 31 pno 60 geHa 10% - 30%
B Opn 61 go 120 peHa 31% - 50%
r Opn 121 po 270 pexa 51% - 70%
a Op 271 po 365 pena 71% - 90%
I Hap 365 aeHa 100%

Bo 2018 n 2017 rogmHa [pyWwTBOTO MM KOPUCTU NOHUCKUTE CTarku 3a Ucrnpaeka Ha BpegHocTa cnopes
NepuoaoT Ha AOLHEHEe Ha ncnnarata Ha obBpckaTa o4 CTpaHa Ha AOJPKHUKOT.

Wcnpaeka Ha BpegHocTa BO 04HOC Ha NobapysaraTa of NpaBHU Nila NpoTMB KOM € MoKpeHaTa cTevajHa
nocranka e npusHaeHa Bo usHoc oa 100% o BpedHocTa Ha nobapyeareTo. MNoHaTamy, [pyLITBOTO BpLUM
noeavHeYHa NpoLieHKa Ha Ty)KeHUTe nobapyBatsa 1 JOKOSKY MOCTOM 06jeKTUBEH AoKa3 3a HUBHO
o6e3BpeaHyBatse NpusHaBa TpaeH oTnuc.

Cpedcmea eesudeHmupaHu no objekmueHa epedHocm

Ha cekoj AaTyM Ha n3BecTyBame, [JpylITBOTO NpoLeHyBa Aanv noctoun objekTuBeH Aoka3 3a obe3BpeHyBaHe
Ha PMHAHCUCKOTO CPEeACTBO. 3HAYUTENHOTO UM NPOSIOHIMPaHO onarawe Ha objekTuBHaTa BpeAHOCT Ha
¢hMHaHCUCKOTO CpeacTBO NoJ HeroBaTa HabaBHa BpeHOCT NpeTcTaByBa 06jekTMBEH AoKa3 npu
YTBPAYBaH-€TO Ha MOXHOCTa of, 06e3BpefHyBake. [JOKONKy NOCTON TakoB AOKa3 3a (OMHAHCUCKUTE CpeacTBa
pacnonoxnueu 3a npogaxba, kymynaTtuBHaTa 3aryba - M3aMepeHa kako pa3nvka mMery HabaBHaTa BpeHOCT U
TekoBHaTa OGjeKTMBHa BpeOHOCT ce nNpu3HaBa BO TEKOBHUTE A0OMBKM unu 3arybu. [1okornky, BO
nocrnepoBaTeneH nepuog, objekTuBHaTa BpeAHOCT Ha JOMKHUYKN MHCTPYMEHT KnacuduumpaH Kako
pacnonoxnve 3a npogaxoba ce 3ronemu, a 3ronemyBaHeTo MoXe 0BjeKTUBHO Ja Ce NMOBpP3e CO HacTaH Koj ce
jaByBa no nNpusHaBakEeTO Ha 3arybata nopaan o6e3BpeaHyBare BO TEKOBHUTE JOOGUBKYU Unu 3arybu, 3arybata
nopagw obesspedHyBame ce aHynupa npeky 4obusku unu 3arybu. 3arybata nopagu obe3spegHyBare Ha
COMCTBEHUYKUTE BOXYBakba, NpU3HaTa BO TEKOBHUTE AOOMBKM Unu 3arybu, nocregoBaTernHo He ce aHynupa
HM3 BUNaHCOT Ha ycrnex, a cekoe NnocnefoBaTenHo 3rofieMyBake Ha 0bjekTMBHaTa BpeAHOCT ce Npu3HaBa
Kako ocTaHaTa ceondaTHa fobvska.

2.10 MapuyHK cpeacTBa U NapuUvHU €KBUBaneHTun
MapuyHnTe cpeacTBa N napuyHUTE EKBMBANEHTU M1 COMMHYBaaT NapuyHnTe cpedcTea Bo bnarajHa, 4enosnTtu
no BYAYyBaHE Kako N BUCOKONUKBUOHMTE XapTuu of BpeOHOCT CO OPUrMHaneH pok Ha AocrneBane MoKpaToK of
TPU MeceLM, Kaj KoM NOCTOM He3HaAYMTENEH PU3UK 04 MPOMEHWTE BO HMBHATa ObjekTMBHA BPEAHOCT.
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2.11 Kopuctu 3a BpaboteHute
lMnaHoeu 3a de¢huHupaHu npudoHecu
OpywTBOTO NNaka npuaoHecu Bo NeH3nckmuTe oHA0BN BO COrMacHoOCT co 6aparaTa Ha JOMAaLUHOTO
3akoHoaaBcTBO. [puaoHecuTe kou ce yTBpAyBaaT BpP3 OCHOBA Ha NnaTtute Ha BpaboTeHWTe ce ynnakaaTt BO
neH3nckmTe OHAOBM, KOU LLITO Ce OArOBOPHM 3a MchnaTa Ha neHauuTe. [pylTBOTO HEMa AOMNOMHUTENHA
ob6BpcKa 3a nnakake No OCHOB Ha oBuWe NraHoBu. OGBpCKUTE 3a ynraTa Ha NpMAoOHeCKH BO NiaHoBuUTe 3a
AeduHMpaHn NpUAoOHECH Ce NpuU3HaBaaT Kako pacxof BO TEKOBHUTE AOOMBKU 1 3aryou.

KpamkopoyHu Kkopucmu 3a epabomeHume

KpaTkopo4uHuTe KopucTh 3a BpaboTeHnTe ce MepaT Ha HeAUCKOHTMPaHa OCHOBA M ce Npu3HaBaar Kora
cooaBeTHaTa ycnyra ke ce gobue. [pylwiTBOTO Npu3aHaBa ob6Bpcka U pacxof 3a U3HOCOT KOj LUTO Ce OYeKyBa aa
Ouae ucnnaTeH kako 60HYC nnu kako yaen Bo fobuskaTa 1 AOKONKy [JpyliTBOTO UMa cerallHa 3akoHCKa Unm
n3BefeHa obBpcka 4a BpLUM TAaKBU UCMATK Kako pe3ynTaT Ha ycnyri 4adeHn BO MMHATUOT Nepuog U JOKOJKY
obBpckaTta MoXe Aa ce nNpoLeHn BepoaoCTOjHO.

212 TekoBeH U oA4nNoOXeH faHOYeH pacxon
CornacHo 3akoHOT 3a JaHOKOT Ha Jobueka (,CnyxbeH BecHuk Ha PM,, 6p. 112/14 og 25.07.2014, 129/15 o
31.07.2015 n 6p.23 op 18.02.2016 rogmHa) 3a yTBpAyBake Ha AaHOKOT Ha AobuBka 3a AenosHaTa 2018
rogvHa, OCHOBa 3a NpecMeTyBake Ha JAaHOKOT e AoOvBKaTa YTBpAEHa Kako pas3nuka Mery BKynHuTe npuxoau
1 BKYMHUTE pacxoam Ha AaHOYHMOT 0OBP3HKMK, BO M3HOCU YTBPAEHWN COrNacHoO Co NponucuTe 3a
CMETKOBOACTBO M CMETKOBOACTBEHUTE CTaHAapAM M UckaxaHa Bo 6unaHcoT Ha ycnex. OcHoBarta ce
3ronemyBa 3a HenpusHaeHUTe pacxoau 3a 4aHOYHW Lienu, HO 1 3a Aen of NnoTeHuujanHo HeoCcTBapeHuTe
npvxoau oA noBp3aHu nuua (Mpuxoam of KamaTtu n TpaHcdepHU LeHn). 3aKoHOT 3a JaHOKOT Ha AoOMBKa Kako
OAaHOYHO HenpusHaeHu rm gedmHupa oHMe pacxoam Kom He ce BO (pyHKLMja Ha AejHOCTa Ha CyDjekToT,
O[JHOCHO He ce HeMoCcpefeH yCrnoB 3a U3BPLUYBak-e Ha AejHOCTa U He ce nocrneavua o BpLUEHETO Ha Taa
AejHocT (mogapoum, penpeseHTauuja, npemMun 3a MeHaLlepCcKo OCUrypyBare, UCnnaTteHn HagoMecToum Ha
TpoLuoun of paboTeH 0gHOC Haf yTBpAeHUTe n3Hocu 1 cn). Ctankata Ha aHOKOT Ha Aobvska nsHecysa 10%.

Bo nepurogot og 1 jaHyapu 2009 roamHa oo 31 aekemepu 2013 rognHa, gpywtBaTta He Tpebaa ga nnakaat
OaHoK Ha gobuBkaTa npen ogaHouyBake, ce Joaeka Taa He ce auctpubympa Bo hopma Ha guBMAEHAM UMK
apyra doopma Ha pacnpefgenda Ha gobuskaTa. Ako AMBMAeHAaTa, Koja npouanerysa of gobuvBkaTa
reHepupaHa Bo nepuogot 2009 — 2013 e ncnnareHa, 10% gaHoK ke ce nnaka BO MOMEHTOT Ha ncnnarta Ha
anBuaeHnaTa, 6e3 ornep Ha Toa Aanu € Bo NapuyveH unu HenapuieH obnuk. Co ornea Ha Toa geka AaHoKoT
npouanerysa o4 akymyrnupaHaTta gobuvBKa, TakBMOT AaHOK Ce Npu3HaBa BO KanuTasnoT.

OanoxeHWOT AaHOYEH pacxof ce eBUMAEHTMpPa BO LLenoCT, KOpUCTejkn ja metogaTa Ha obBpcka, 3a BpemMeHuTe
pasnuK1 Ko ce jaByBaaT NoMery AaHovyHaTa OCHOBA Ha cpefcTBaTa M 06BPCKUTE U M3HOCUTE MO KOU UCTUTE
ce eBUAEeHTMpaHn 3a LenvTe Ha (PMHaHCMCKOTO n3BecTyBawe. [pn yTBpayBawe Ha OOJTOKEHNOT AaHOYEH
pacxof ce KopuCTaT TEKOBHUTE BaXKEYKM JAaHOYHM cTanku. OAnoXeHNoT JaHOYeH pacxo ce 3af0/KyBa Unm
opobpyBa Bo M3BelwuTajoT 3a ceondpatHaTa JobuBka, OCBEH JOKOSKY Ce OAHECYBA Ha CTAaBKU KOW OUPEKTHO ro
3agornkyBaat unu ogobpyeaar KanuTanoT, BO KOj Cryyaj OAMNOXEHNOT JaHOK Ce eBUAEHTMpPA UCTO Taka BO
KanntanoTt.

OpnoxeHnTe AaHOYHU CpeAcTBa ce Npy3HaBaaT BO 06eM BO KOj MOCTOM BEPOjaTHOCT 3a MCKOPUCTYBake Ha
BPEMEHUTE pa3nuKyM HAaCNpPOTU naHaTa pacnonoxnmea ofaHoumsa fobuveka.

Co cocTojba Ha 31 gekemBpu 2018 rogmHa 1 2017 rogmHa, [pylwITBOTO HEMa €BMOEHTMPAHO OANOXEHU
[aHOYHM cpeacTBa nnu o6Bpcky, Braejkn He NOCTojaT BPEMEHMW Pa3nuKn Ha OBKEe JAaTyMW.
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2.13 Haem
YTBpAyBaH-€TO Aanuv efeH JOroBop NpeTcTaByBa Unv COAPXM Haem ce Basupa Ha CyluTUHaTa Ha JOroBOpoT
BO 3aBMCHOCT Janu UCMNosHyBakeTO Ha JOrOBOPOT 3aBUCK of ynoTpebaTa Ha cneunduyHOTO CpeacTBO Unn
CpeacTBa unu JoroBopoT NpeHecysa npaeo 3a ynotpeba Ha cpeacTBoTO.

Lpywmeomo kako Haemornpumay

®PUHAHCMCKNOT HaeM Koj Ha [pyLITBOTO CYLUTUHCKN My 1 NpeHecyBaat pusmuute n 6eHedutute nospsaHun 3a
COMCTBEHOCT Ha NpeaMeToT Ha HaeM ce Kanutanusmpaat BO MOMEHTOT Ha OTMNOYHYBaHETO Ha HaeMoT Mo
00jeKTMBHa BpeAHOCT Ha BO3unoTo/onpemara Koe e npeaMeT Ha HaeM Uiy ako e MOHWCKa, Torall rno
ceraliHaTa BPeAHOCT Ha MMHMMAarnHUTe nNnakarwa 3a HaemorT. Nnakawarta 3a HaemoT ce pacnpeaeneHu
nomery (bMHaHCUCKNTE JaBadkn U HamarnyBaweTO Ha OBBPCKMTE 3a HAeMOT CO Lern Aa ce NoCcTurHe
KOHCTaHTHa KamaTHa CcTarnka 3a OCTaHaTMOT M3HOC Ha obBpckaTa. PMHAHCUCKMTE AaBaykn ce HannakaaT
OVIPEKTHO Of NPUXOAOT.

2.14 PesepBupama
PesepBupare ce npnsHaBa BO U3BELLTAjOT 3a hmHaHcKcka cocTojba kora [pyliTBOTO Kako pesynTar Ha
MMHaT HacTaH MMa cerallHa 3akOHCKa v usseaeHa obBpcka Koja MoXxe BEpOL4OCTOjHO Aa Ce U3Mepu u e
BEpOjaTHO AeKa ke uma OB Ha Pecypcu KoM coapXaT EKOHOMCKM KOopucTy of OpyluTBOTO 3a nogMupyBame
Ha obBpckaTa. PesepBupararta ce yTBpayBaaT CO AMCKOHTUPaHhe Ha OYEKYBAHUTE MOHU MAapUYHM TEKOBU
KOPUCTEjkM OUCKOHTHA CTarnka npeq O4aHOoYyBake Koja MM ogpasyBa TEKOBHMTE Ma3apHU MPOLEHKN Ha
BpeMeHCKaTa Bpe4HOCT Ha napuTe U kage WTo € noTpebHo, pusnunte, cneumdmnyHn 3a obepckara.

PesepBuparbaTa 3a HEMOBOIHY OOrOBOPY CE NPU3HABaaT Kora 04YeKyBaHUTE KOPUCTU KOM Npousnerysaar of
[IOrOBOPOT C€e MOHWUCKM 0 HEM3GEXHNUTE TPOLLOLM 3a U3BpLUYBaHe Ha 06BPCKUTE MO JOrOBOPOT.
PesepBupareTo ce Mepu No noHMcKaTa of ceraliHata BPeAHOCT Ha OYeKyBaHUTE TPOLLIOLIM 3a NPEKMHYBaHe
Ha [OroBOPOT M OYeKyBaHUTE HETO TPOLLOLM of NPOAOIKyBake Co paboTereTo no gorosopoT. MNpen aa ro
yTBpOY pesepBupareTo [pyluTBOTO NpUsHaBa, AOKOMKY uma, 3aryba o o6esBpeaHyBake Ha cpefcTeaTta
noBp3aHuN CO TOj JOrOBOP.

2.15 AKLMOHepCKMU KanuTan
O6u4HuU akyuu
OBKMYHUTE aKumMK ce KrnacumrKyBaHu Kako kanuTan. TpolwoumTe AMPEKTHO NOBP3aHW CO U3gaBake Ha
WHCTPYMEHTM Ha rMaBHMHA Ce Npu3HaBaaT Kako HamarnyBake Ha MOYEeTHOTO MepPeHe Ha MHCTPYMEHTOT Ha
rmaBHMHA.

Omen Ha coricmeeHu akyuu
Kora ,D,pyLIJTBOTO OTKynyBa CONCTBEHU akKuun, NSHOCOT Ha NNaTeHMoT HaaoOMecCT, BKJ'IyHyBajI'(I/I ' 1N OUPEKTHUTEe
3aBUCHU TpoLloLK, ce Nnpnu3HaBaaT Kako NMpoOMeHn BO KannutanorT.

OTkyneHnTe akumm ce knacuduumpaaT kako CONCTBEHU akUMK U NpeTcTaByBaaTt oA6uTHa cTaBka of, BKYNHMOT
kanuTtan. Kora concreeHuTe akuum nocnegoBaTenHo ce npodaaeHun, 40GMEHNOT N3HOC ce Npu3HaBa Kako
3ronemyBare BO KanuTaroT, U BULLOKOT UMM KYCOKOT Of TpaHcakumjaTa ce npeHecyBa Ha/og npemuja of
aKUmn.

Pe3epsu

PesepBuTe kom ce cocTojaT oA 3aJ0/MKUTENHM U peBariopu3aLMoH/ pe3epBu ce CO3aaAeHN BO TEKOT Ha
nepuoauTe no naT Ha pacnpegenda Ha akymynupaHuTe Job6uBKM Bp3 OCHOBA Ha 3aKOHCKaTa perynatuea u
O[TyKUTE Ha PakoBOACTBOTO M aKUMOHepUTe Ha [pyluTBOTO M Bp3 OCHOBA Ha M3BpLUEHA NPOLEHKa Ha
rpagexHvuTe objekTn of cTpaHa Ha OBNAacTEH NpoueHuTen.

HueudeHdu
IvBuaeHauTe ce NpusHaBaaT kako 06BPCKM BO NeprodoT Kora ce objaBeHu.
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2.16 Mpuxoaun
3apabomeHu npemuu 00 do2o0e0puU 3a ocuz2ypyeare
BpyTo nonucupaHute npemum ro pecnektMpaaTt paboTereTO BO TEKOT Ha roaMHaTa U He BKydyBaaT gaHoLM
MO OCHOB Ha NpemMuMu.

lMpuxodu o0 enoxyeama
MprxodoT oA BroXyBaka BO (pMHAHCUCKN CPeACTBa Ce COCTOM of MPMX0AM Of KamMaTu, KOou ce npusHaBaaT
3eMajku ro Bo npeasua ePekTMBHUOT NPUHOC Ha CpeacTBaTa Unm NpMMEHnMBaTa kamaTHa crarnka.

lMpuxodu 08 nposu3uu u HaBomecmu

MpuxoauTe oA NPOBM3NUM 1 HAAOMECTM NpeTCTaByBaaT Npuxoam AobueHn of peocuryputeniTe Bp3 OCHOB Ha
[OrOBOpUTE 33 PEOCUrypyBaH-€ CO N3radka ckana U OoroBopeHa NpoBm3uja, Kako 1 NpMxoau of NpoBMU3nM no
OCHOB pelliaBare Ha YCNy)XHU LWTeTu. MNpuxoauTe og NPOBU3UM U HAZOMECTU ce Npu3HaBaaT Kora
coofBeTHaTa ycrnyra ke ce U3BpLUWN.

2.16 Pacxogu
Tpowouyu 3a 3anuwaHu npeMuu
TpoloumMTe 3a 3anuLiaHn NPeMmnn ce COCTaBEHN 0Of CUTE OUPEKTHN N MHOMPEKTHM TPOLLOLM KOU
npouvanerysaar of, CKIydeHUTe JOrOBOPU 3a OCUTypyBaH-e Kako LLITO Ce NPOBU3NNTE 3a areHTu, Gpokepu u
OCTaHaTu AUCTPUBYTUBHU KaHamnmM Kako U 0OCTaHaTu TPOLLOLM BKyYeHn BO npogaxbara.

Tpowouyu 3a cmekHygaH-e

Tpollouu 3a CTEKHYBaHe Ha NOSMCK 3a OCUrypyBare orndakaat nnatu Ha BpaboTeHu, MpoBuM3nja 3a areHTU 1
Gpokepw, TPOLIOLM 3a nevaTere Ha NOMMCK 1 APYr TPOLLOLM 3a CTEKHYBake Ha HOBU U OBHOBYBaH-e Ha
MoCTOEYKNTE OrOBOPU 3a ocurypyBate. [opeHaBeeHMTe TPOLLOLM 3a CTEKHYBae Ha HOBM UM
06HOBYyBaH-e Ha MOCTOEYKMUTE 4OrOBOPU 3a OCUIYpyBaH-€ KOM HacTaHyBaaT BO NepuOLOT Ha U3BECTyBake, ce
pasrpaHu4yyBaaT [0 CTeneH A0 KOoj LUTO Ke ce nokpujat og naHMTe NpUxXoau.

Tpowouyu 3a 60Hycu u nonycmu

TpowouunTe 3a 6oHyCcK NpeTcTaByBaaT TPOLLOLM 3@ NOCTUrHAT fo6ap TEXHUYKM pe3ynTaT COrfacHo yCrioBuTe
BO CKITy4YeHWUTEe JOroBOpU 3a OCUrypyBaH-e€.

TpoLoumnTe 3a nonNycTu rm ondakaaT KOMepLuMjanHuTe NonycTn nopagu octeapeHa nobpa genosHa
copaboTka 1 nonycTute 3a nnakake BO POK COrMacHO CKIy4YeHWOT AOroBop 3a ocurypyBamne. [okpaj oBue
nonycTu, oBue TpoLLoLUM v ondakaaTt u TpowoumTe 3a o4oOpeHn NoMycTn KOU Npounsnerysaar of, CKIy4YeHu
OOroBOpU 3a NojanHocT (40roBopu kage AOroBOpyBaYvoT ce 00Bp3yBa Aeka BO Nepuog o4 Tpu roguHu Ke
obHoByBa forosopuTe 3a ocurypyBare). OgobpeHnTe nonycT No oBME AOroBOPU Ce Npu3HaBaaTt CornacHo
nepuoaoT Ha NpU3HaBake Ha NPUXOAOT 04 NPeMMja OLHOCHO COrNAacHO TPaeH-eTO Ha CkageHLaTa Ha OBUe
[OroBOpU 3a OCUTypyBaH-E.

Pacxodu 00 3aKynHuUHU HanpaeeHu 3a orepamueeH Haem

MnakarbaTa No OCHOB Ha OrnepaTNBeH Haem ce NpK3HaBaaT Kako pacxod Bo A0OMBKWTE U 3arybuTe crniopef
nponopunoHanHa MmeToaa BO BpeMeTpaeHe Ha HaeMoT. anMeHVITe nonycTun ce npu3HaBaart BO ,D,06I/IBKI/ITe n
3arybuTe Kako COCTaBeH e Ha BKYMHWUTE TPOLIOLW O HaemoT.

2.17 Knacudwmkaumja Ha goroBopuTe 3a ocurypyBamwe
[oroeopwu 3a ocurypyBame ce JOroBopu co kou [pyluTBOTO nNpudaka 3HauuMTeneH pusmk o ocurypyBsame of
Apyrata QOroBopHa cTpaHa (OCUrypeHuKOT), corfnacyBajkv ce ga ro obeLllTeT OCUrypeHUKOT JOKOSKY
onpefeneH HeM3BeCEH NAEH HAaCTaH (OCUIypeH HacTaH) HEMOBOJSTHO BRMjae Ha OCUTYPEHUKOT.

Pur3nkoT of ocurypysarse ce pasnukysa of (UHAHCUCKUOT PU3NK. PUHAHCUCKUOT PU3MK € PUSUK Of MOXKHM
WOHW NPOMEHM Ha edHa Ny noBeke o cneunduuupaHnTe KaMaTHU CTarnku, LeHUTe Ha XxapTumuTe o[
BpPEAHOCT, LeHuTe Ha gobpara, KypceBuUTe Ha CTPaHCKM BamnyTu, UHOEKCOT Ha LieHUTe Unu cTankuTe,
KPEAUTHUOT PEjTUHT U KPEAUTHUOT UHOEKC UMW Opyra NPOMEHNBA KOMMOHEHTA, Koja ce MeHyBa BO Cryyaj
Ha HedbMHaHCKCKa NPOMEHIMBA Koja LUTO He Ce OAHecyBa Ha AoroBopHaTa cTpaHa. OcuryputenHute
[I0roBOpM MOXaT Aa HocaT U (DUHAHCUCKU PUBKK.
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Knacudmkaumja Ha gorosopm 3a ocurypyBate (Npoaoskysa)

P13nKoT of ocurypyBame e 3HauMTENEeH ako, U CamMo ako, OCUTYPEHUOT HacTaH MoXe Aa NpPean3BuKa,
JpylwTBOTO Aa NNaTh 3HAYUTENHWU AOMONHUTENHN KOPUCTU. [JOKONKY eaeH JoroBop ce Knacuguumpa Kako
[I0rOBOp 33 OCUIypyBaHe TOj OCTaHyBa KracuduvumpaH Kako JOroBop 3a OCUrypyBame ce Aodeka cuTe npaea
1 06BPCKM O UCTUOT He 3racHaT Unu ucteyart.

2.18 HdoroBopu 3a ocurypyBam-e
MpusHaBame n mepere

Mpemun
BpyTo nonucupanute npemun ro pednekTupaat paboTerweTo BO TEKOT Ha roguHaTta U He BKIydyBaaT JaHoum
unun obBpPCKM NO OCHOB Ha MPEMUMN.

3apaboTeHVoT aen og npemMunTe ce NpusHaea kako npuxog. MNpemuute ce 3apaboTeHn o4 A4aTymoT Ha
CKIydyBah-e Ha AOrOBOPOT 3a OCUTypyBakse [0 KpajoT Ha NepuoaoT Ha U3BECTyBat-e, BP3 OCHOBa HAa METOA0T
npo paTa TemnopTuc. MNpeHeceHaTa NpemMuja Ha PeocUrypuTenoT ce Npu3HaBa Kako TPOLLOK BO COMMacHOCT CO
MeTOAOT Npo paTa TeMNOPTUC BO UCTUOT CMETKOBOACTBEH Nepuos Kako v AUPEKTHO noBp3aHaTa npemuja 3a
COOABETHOTO OCUTYpYBaH-E.

Pe3epBa 3a npeHocHa npemuja

PesepBaTa 3a npeHOCHa npemuja ce CocTom oA AenoT o4 OpyTo nonucupaHu NpemMun Koj ce NpoLeHyBa aeka
ke ce 3apaboTu BO criegHaTa roamHa, npecMeTaH 3a Cekoj NooaaeneH A0roBOp 3a OCUrypyBaHe, KOpPUCTEjkU
ro AHEBHUWOT Npo-paTa MeTOA U JOKONKY € NoTpebHo, KopermpaH 3a Aa ja oapasu npoMeHaTa Bo
HacTaHyBaH-ETO Ha PU3UKOT 3a NEPUOAOT NOKPUEH CO AOrOBOPOT.

Wretn

HacTtaHaTtute, npyjaBeHuTe U UCNNaTeHNTE WTETU M1 ondpakaaT TpoLoumnTe 3a NOgMUPYBakE 1 pellaBake Ha
nnaTeHn N HeNmoOAMUPEHM LLITETU KO LUITO NpousneryBaaT Of, HacTaHW Kou ce Clyyune BO TeKoBHaTa
dunHaHcucKa rognHa 3aeqHo CO KopeKkuuuTe Ha pesepBaTa 3a WTeTu of NpeTxogHaTa rogunHa.

VMcnnateHuTe WTETU ce npu3HaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha LUTETUTE U BO M3HOC KOj ke buae
ncnnaTeH npy NoagMUpPYBaHEeTO Ha WTeTaTa. MIBHOCOT Ha UcnnaTeHaTa WTeTa BO HEXXMBOTHOTO OCUTypyBaH-€e
ce 3ronemMyBa 3a TpoLlouuTe 3a obpaboTka Ha wTeTaTa.

HenogmupeHn wteTtn rn ondakaat pesepsuTe Ha [JpyliTBOTO 3a NPOLEHEeTUTE KOHEYHW TPOLLOLM 3a
nogmupyBare Ha CUTe HacTaHaTu, HO HEeNOOMMPEHM LUTETU Ha AeHOT Ha BrunaHcoT Ha cocTojba 6e3 ornea
Aanu wreTute ce rnpujaBeHn Unm He, 1 Co HUB NOBP3aHNTE MHTEPHU TPOLLIOLM 3a pellaBare Ha LTeTUTe, Kako
M coofBETHaTa MapXa 3a BHUMaTenHocT. HenogMupeHuTe WITETU Ce NpoLleHyBaaT Npeky npernegysame Ha
noogaenHu WTeTn n onpegenysake Ha nocebHa pesepsa 3a HacTaHaTUTE, HO HEMPUWjaBEHN LITETU, ePEKTOT
Ha MHTEPHUTE N eKCTEPHUTE NPEABUANMBU HAacTaHW, Kako LUTO € MpoMeHaTa Ha npoueaypuTe 3a
paspellyBane Ha WTeTuTe, MHpnaumjaTa, Cyackute TpeHO0BM, NPOMEHU BO 3aKOHCKaTa perynaTtmea, Kako v
MWHaTW UCKYCTBa W TpeHO0BWU. Pe3epBute 3a HeNoAMUPEHU LITETU HE Ce AUCKOHTMpaar.

Honeka PakoBoacTBOTO cMeTa Aeka BpyTo pesepBuTe 3a LUTETU M MOBP3aHUTE CO HUB HAJOMECTU o[
PEOoCUTypUTENOT Ce 0BJEKTUBHO NPe3eHTMPaHK BP3 OCHOBA Ha NodaTouuTe MOMEHTANHO AOCTanHmW, KoHeYHaTa
o6Bpcka ke Bapupa kako pesyntaTt Ha nocriegoBaTenHy MHpopMaLMm U HacTaHn U MOXe [a pe3ynTmpa co
3HaYajHM KOPEKLWUN Ha pe3epBUMpaHMOT U3HOC. KopeKkuuuTe Ha pesepBuTe 3a LUTETU HanpaBeH BO
NpeTXoAHUTe roanHn ce pednektTupaaT BO (hMHAHCUCKUTE M3BELLTaW 3a NepuoaoT BO KOj KopeKuunTe ce
HanpaBseHu 1 nocebHo ce obenodeHeTH, AOKOIMKY ce MaTepujanHu. MpuMeHeTUTe MeTOAM M HanpaBeHuTe
NPOLEHKM, ce NpoBepyBaaT pedoBHO.

CpepcTBa of peocurypyBambe

JpylwTBOTO Lieanpa peocurypysame npu CBOETO pefoBHO paboTere 3apaan HamanyBake Ha
noTeHUMjanH1Te HETO 3arybu Npeky aucnepanpame Ha pusnumTe. JpylITBOTO v CKy4YyBa JOroBopuTe 3a
peocurypyBake Co peocuryputenHn 6pokepu 1 ro eBmgeHTMpa CooABETHUOT Aen of cpeacTeaTta, 0bBpckuTe,
npuxoauTe U pacxoauTe Mo OCHOB Ha PeocUrypyBame, Kov NpousnerysaaT o pusuumTe v LWTeTUTe o
COOABETHNTE JOrOBOPU 3@ OCUTYpYBaH-€.
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[oroBopwu 3a ocurypyBame (NpoaonxyBsa)

CpeqcTBata, 06BpcKkMTE, MPUXOANTE U PacXoanTe Kov NpovaneryBaar Of [JOroBOpUTeE 3a PeocurypyBare ce
npe3eHTUpaaT 0OABOEHO Of CO HUB NOBP3aHUTE CpeacTBa, 0GBPCKY, MPUXOAM 1 pacxoau of AOroBopuTe 3a
ocurypysatse, mopaam Toa LUTO JOroBOpUTE 3a PeocurypyBake He ro ocrioGogysaaT [JpyLuTBOTO Of Herosute
[AVPEKTHN 0BBPCKN KOH OCUTYpeHULmMTe.

Cawmo npaeaTa o OroBopuTeE KOU Npean3BuKyBaaT 3HaunTeNeH NpeHoc Ha PU3MKOT 0f OCUrypyBatse ce
cMeTaaart 3a CpefCTBa Of peocurypyBarse. [TpaBaTta o 4OroBOpUTE CO KOM HE Ce BPpLUM MPEHOC Ha
3HauMTErNeH Aen Ha PU3MKOT O OCUrypyBare ce cMeTaaT 3a (PUHAHCUCKA UHCTPYMEHTH.

MpemunTe 3a peocurypyBame ce npuaHaBaaT Kako TPOLIOK KOH3UCTEHTO CO OCHOBATa 3a NpU3HaBaHe Ha
NMPEeMUUTE Of] CO HMB NMOBP3aHUTE JOrOBOPU 38 OCUIypyBaH-e. 3a OCHOBHWUOT OCUrYPUTENEH BU3HUC, NpeMumTe
0f1 PeocurypyBame ce npusHaBaaT Kako pacxof BO TEKOT Ha NMeproaoT NMOKPUEH CO PEOCUTYPYBaHETO, BO
COrMacHOCT CO 0YEeKYBAHOTO OAHECYBaH-€ Ha PEOCUTYPEHNOT PUSMK.

[lenoT o npeoTcTaneHaTa npeMuja 3a peocurypyBame LUTO He Ce Npu3HaBa Kako pacxof ce BKIydyBa BO
cpefcTBaTa of peocurypyeatse.

HeTo 13HOCOT NnaTeH Ha PeocurypuTenoT Ha NoYeTOKOT Ha AOrOBOPOT MOXe Aa Guae noMan o cpeacTeaTa
o[ peocurypysatse npusHaeHu og [pyLiTBOTO Bp3 OCHOBa Ha NpaBaTa Of [OoroBOpOT 3a PeocuUrypyBame.
PasnukaTa nomery npemujaTa 3a peocuryputenoT 1 NpusHaeHoOTO CPEACTBO Of PEOCUrypyBat-e ce BKNydyBa
BO A06OVBKMTE U 3arybute BO NepuodoT Kora npemMujata o peocurypysarse gocnesa. MaHocoT Ha
NPW3HAEeHOTO CPEACTBO 0O PEOCUrypyBake Ce MepU KOH3UCTEHTHO CO MEPEHETO Ha pe3epBaTa 3a CO HUB
noBp3aHUTe JOroBOPU 3a ocuUrypyBame. Ha cekoj oaTym Ha U3BecCTyBame Ce NnpoLeHyBa 06e3BpeaHyBatHEeTo
Ha cpeacTBaTa of peocurypyBare. CpeacTBOTO ce CMeTa ieka € OLUTETEHO AOKOSIKY NOCTOW OGjeKTUBEH
[l0Ka3 [eKa, Kako pesynTaT Ha HacTaH Koj Ce CIy4us Mo NoYeTHOTO NpuaHaBake, [pyLTBOTO HE € BO MOXHOCT
[a ro nospaTty LenMoT NpeocTaHaT U3HOC Ha CPEACTBOTO M IeKa HACTaHOT UMa BfivjaHNe Ha U3HOCOT KOj
IpylwITBOTO Ke ro NpUMK Of, PeoCcUrypuTenoT 1 KOj MoXe COOABETHO Ja Ce U3MepW.

OpanoxeHu TPOLOLM 3a CTEKHYBake

TpoLoumMTe HacTaHaTh NPy CKNy4vyyBakEeTO Ha ONLWITUTE JOrOBOPU 3a OCUIypyBare Ce O4NoXyBaaT o Taa
MepkKa [0 Koja MoXaT [a ce HagomecTaT o uaHuTe Mapxu. TpollouuTe 3a 3anulaHn NnpeMum BrkydysaaT
OVPEKTHN TPOLLOLM KaKo LUTO ce NPOBU3NNTE N MHONPEKTHUTE TPOLLOLM, KaKo Ha NpuMep agMUHUCTPaTUBHUTE
TpoLLOLWM NoBp3aHM co obpaboTka Ha NOHyaU 1 u3gaBaweTo Ha nonucute. O4NoXeHUTE TPOLLOLUM 3a
3anuiiaHu NnpeMmnM ce amopTmanpaaT HU3 NepmoaoT BO KOj Ce OYeKyBa TPOLLUOUMTE Aa ce HagomecTaT of
MOHUTE MapXu BO NpUXoanTe of noBp3aHuTe gorosopu. Ctankata Ha amopTusaumja € KOH3UCTEHTHa CO
nojaByBakeTO Ha TakBUTe Mapxu. Kaj onwtute JOroBopu 3a ocurypyBame ogfiI0KeHUTe TpoLoum 3a
3anuiiaHu NnpeMuny npeTcTaByBaaT nponopumja o TpoLlounTe 3a 3anviaHn npemMumn Koja kopecnoHampa co
nponopuunjata Ha 6pyTo NonucupaHaTa npemMuja Koja He e 3apaboTeHa Ha AaTyMOT Ha U3BECTyBake.

TecT 3a cOOABETHOCT Ha o6BpcKaTa

TecToBUTE 3a COOABETHOCT Ha 06BpCKaTa 3a pe3epBuTE 3a NMPEHOCHN NPEMUK ce NpaBaT 3a Aa Ce YTBpAM
Oanv pesepsuTe 3a NPeHOCHM NPeMMK Mo JOrOBOPUTE 3a OCUTrypyBake ce AOBOSIHM 3a NogMUpYyBake Ha
06BpCKMTE BO HAPEAHUOT NPECMETKOBEH NEPMO KoM ke Npomanesar of O4eKyBaHW MOHM LUTETU U OYeKyBaHM
WOHW TPOLUOLM 3a LUTETU.

HepocTaTokoT ce npu3HaBa Bo Jo6MBKMTE 1 3arybute 3a TekoBHaTa rogvHa. Mpu npecmeTkaTa ce KopucTu
npeTnocTaBka 3a HEMPOMEHET Pa3Boj Ha LUTETHU BO HAPEAHWOT NPECMETKOBEH Nepuos.

NMobGapyBara n 06BPCKM 0f ocUrypyBame

M3HocuTe kou ce gomxkaT Ha, M nobapyBaaT oA CTpaHa Ha, OCUrypeHUUmMTe, areHTUTe U Apyru nobapysara
npeTcTaByBaaT (OMHAHCUCKM UHCTPYMEHTM U Ce BKIydyBaaT Bo nobapysara 1 06BpCKM Of OCUIypyBake, a He
BO pe3epBuTE MO JOrOBOPUTE 3a OCUrypyBaHse.
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2.19 TpaHcakuum co NOBP3aHU CTPaHU

CornacHo 3akoHOT 3a cynepBu3suvja Ha OCUrypyBak€e NoBp3aHn Nvua ce cmeTaaT ABe Uiy NnoBeke NpaBHU U
uU3nYKM nuLa Kou ce merycedbHo noBp3aHn Ha CNeaHNTE HauMHU:

a) ynpaByBa4Ko UMK KanuTanHo, unu Ha Koj 6uno apyr HaumH, Npu WTO Tue 3aeAHo ja onpeaenysaaT HUBHaTa

[ernoBHa NnonuTrkKa unu paboTtaT Bo KoopAvHaLUuja egHy co Apyru 3a ga o6esbenaTt BoobuyaeHu
KomepLmjanHn NpeaHocTy;

6) kora egHoO n1ue 3Ha4YMTENHO Brvjae Ha 4OHECYBaHETO Ha (PMHAHCUCKN 1 OEeNOBHU OANYKU Ha ApYroTo
nuue;

B) paboTereTO UMK pesynTaTute o paboTereTo Ha e4HOTO NULE 3HAaYMTENHO BNjaaTt Bp3 paboTeHeTo Ha

ApyroTo nuue. Jluuata ce noBp3aHn 1 Ha TOj HAYMH LUTO €QHO NPAaBHO UMK (PUSUYKO NULIe Ma YYEeCTBO BO
ApYro NpaBHoO Nuue.

nOBp3aHI/I iuga ce cMeTaaTt U nmua Kon ce noBp3aHu:
a) KaKo 4J1eHOBM Ha NOoTeCHO CeMejCTBO;

6) Kako YNeHOBM Ha opraH Ha yrnpaByBake, HaA30PEH OpraH UK NPOKYPUCT, Kako U YNIEHOBU HA HUBHOTO
NOTECHO CEME|CTBO;

B) Kako nuua BpaboTeHun Bp3 6a3a Ha gorosop 3a paboTta co nocebHu yCnoBu, Kako 1 YNEHOBM HAa HUBHOTO
NOTECHO CEMEjCTBO;

r) HA HA4YWH WTO eHO fuLe, OOHOCHO N1LIa KoW ce cMeTaarT 3a NoBp3aHu Nua 3aegHo AMPEKTHO UM
MHOVPEKTHO MMaart y4ecTBO BO APYro nuue;

[1) Ha HAaYMH LITO BO ABETe Nula y4eCcTBO 1UMa UCTO NLE, OAHOCHO NLIA KoM Ce cMeTaarT 3a NoBp3aHu.

2.20 HactaHu no patymMoT Ha usBectyBame
OHue HacTaHu Mo 4aTyMOT Ha U3BEeCTyBake KoM JaBaaT AO0NONHUTENHU MHopMaLmm 3a rHaHcKckaTa
cocTtojba Ha [pylwITBOTO Ha AaTymMoT Ha M3BewTajoT 3a omHaHcmcKkaTa coctojba (KOPEKTUBHM HACTaHu) ce
pednekTnpaHm Bo ouHaHcuckute nsseltan. OHMe HacTaHu No AaTymMoT Ha U3BECTYBake Kou Hemaat
KapakTep Ha KOPEKTMBHU HacTaHu ce objaByBaaTt BO coOoABETHA GeneLlka LOKOMKY MCTUTEe ce MaTepujanHo
3HauvajHu.
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3. CmeTKOBOACTBEHU NPOLEHKU U pacyayBaka
[pyLUTBOTO NpaBM NPOLEHKM 1 NPETNOCTaBKM KOW BfnjaaT Ha U3HOCUTE Ha CpeacTBaTa U o6BpckUTe BO
HapeaHaTta duHaHcucka roamHa. MpoueHKUTE U CO HMB NOBP3aHWUTE NPETNOCTaBKU NOCTOjaHO ce NpeaMeT Ha
npeoLieHyBakbe 1 ce TEMeNaT Ha MUHATO UCKYCTBO M ApYru hakTopu, BKIyYyBajku M1 o4eKkyBaraTta 3a aHuTe
HacTaHM 3a KOW ce BepyBa Aeka Ce M3BECHU BO COOABETHUTE OKOSTHOCTMY.

Krny4Hu nsBopv Ha HECUTYPHOCT BO MPOLEHKNTE
Moaony ce npe3eHTUPaHN NPOLIEHKUTE M NPETNOCTaBKUTE BO BPCKa CO 0GBPCKMTE MO OCHOB Ha OCUTYpyBatbe.
Bo Benelukata 4 ce ob6enofgeHeTv hakTopuTe Ha pUSUK KoM NPOU3NeryBaaT og OBME JOrOBOPM.

Pe3epBu no goroBopu 3a ocurypyBame

MpeTnocTaBKk1TE KOM BRWjaaT Ha NpUKaXkaHUTe M3HOCK Ha CPeACcTBa M 0GBPCKM O OCUrypyBakse ce KopucTtat
3a Ja ce yTBpaM pesepBaTa No AOroBOPM 3a OCUrypyBatse, koja € A0BOSIHa 3a Aa ce Nokpujat 0GBPCKUTE KoM
MoXaT [a npousnesaTt o4 AOroBopuTe 3a OCUrypyBake, IOKONKY Te MoxaT Aa ce npeasuaat. Kako v ga e,
3eMajku ja BO NpeaBua HEM3BECHOTA Npu YTBPAYBaeTO Ha pe3epBauujata Ha HemoaMUpEHH LITETH,
BO3MOXXHO € [leKa KpajHMOT pe3ynTaT Ke ce pasnvKyBa of OpuUriHanHo yTepaeHaTa obspcka.

OnwTH JoroBopu 3a ocUrypyBame

Ha gaTymoT Ha nsBecTyBame ce oapeayBaaT pe3epBu 3a 04eKyBaHUTE KOHEYHW TPOLLIOLUM 3a NoAMUPYBaH-e
Ha cuTe WTeTn KoM HacTaHane o T1oj Aatym, 6e3 orneq ganu ce npujaBeHy Unu He, BKIYYyBajkn 1 1
TpoLlouuTe 3a pa3pellyBare Ha LUTeTUuTe, HamaneHu 3a M3HOCUTE KOoW ce Beke UCNNaTeHu.

PeaepBMTe 3a WTeTn He ce ANCKOHTUpaaT 3a BpeMeHCKaTa BpeaHOCT Ha napuTe.

M3BopuTe Ha nogaToum ynotpebeHu Kako Brne3Hn nHopMaumm 3a rpagere Ha NpeTnocTaBkuTe ce TUMUYHK U
WHTepHW 3a [pylITBOTO, MpUTOa NPMMEHYBajKN AeTarnHu aHanuan Kov ce npasaT HajManky egHall roguLLHo.
lMpeTnocTaBkMTe ce NpoBepyBaaT Co Lien Aa ce YTBPAM Aanu Ce KOH3UCTEHTHM Co MHdopMauumTe of nasapoT
nnu apyrvn objaBeHn nHopmaLlumn.

OpywtBoTO 06pHYBa NocebHO BHMMaHWE Ha TEKOBHUTE TpeHAoBWU. Bo noyeTHUTe rognHun Ha paboTtereTo Ha
JpywTBOTO BO HEQOCTUI Ha MHOPMaLMKM 3a NpaBer-e Ha pearnHn NPOLEHKN 3a pasBojoT Ha WTeTuTe,
OpylwTBOTO KOPUCTN NOBHUMATENHU NPETNOCTaBKN.

lMpoueHkaTa Ha HacTaHaTUTe, HO ceyliTe HenpujaseHu wTteTn (Incurred but not reported - IBNR) reHeparnHo e
npegMeT Ha NOBUCOK CTEMEH Ha HECUTYPHOCT BO OAHOC Ha NPOLIEHKMUTE Ha NpujaBeHnTe LITETH, 3a KOW LITO
OpywtBoTO pacnonara co noseke nHdopmaumn. UbHP wteTnte MHOry 4ecto Moxe ga ctaHaT BUANMBU 3a
[pywTBOTO AypY NO HEKOSKY FOAUHM NO CIy4YyBaH€TO Ha HACTaHOT KOj ja NpeansBukan Taa LwreTa.

Cekoja npujaBeHa wTeTa ce npoueHysa NooAAeNHO, 3eMajkv r npeasuna ycnoBuTe BO KO HacTaHana
lwTetaTa, MHdopMaLunTe A0CTanHU of NpoLeHUTENNTE Ha LWITETU U MUHATUTE UCKYCTBa 3a ronemMuHarta Ha
CNWYHM WTeTu. MNMpoueHkuTe No nooddenHuTe NPeaMeT! pefoBHO ce nperneaysaar u ce axypupaaTt Co HOBM
NMHpopmMaLmn.

MoTelwwKoTUNTE NpK NPOLEHYBaHETO Ha Pe3epBUTE Ce Pa3nuKyBaaT Kaj pasfnMyHUTe Kracu Ha ocurypyeake og
noeeKe NpU4MHKU, BKIyYyBajku M crieqHuBe:

- Pa3nuku Bo ycrosuTe Ha JOrOBOPUTE 3a OCUTYpYBaH-€;

- PasnunyHa crnoxeHoCT Ha LITeTUTe;

- Pa3nuku Bo TexuHaTa Ha cekoja LTeTa;

- Paanuku Bo nepnogoT noMmery HacTaHyBaH€TO M MpUjaByBa-ETO Ha LUTETUTE;

Kaj ogpeneHu knacu Ha ocurypyBahe MoXe [a noctojaT 3HavajHu OfonroBnekysarwa of, MOMEHTOT Ha

npmjaByBal-be Ha wTeTtata 40 MOMEHTOT Ha pa3pellyBake Ha UCTaTa, Taka Aa He MOXe CO CUTypHOCT Aa ce
3HaaT KOHeYHUTe TpoLlloun Ha AaTyMOT Ha N3BeCTyBaH-€.
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OnwTK gorosopu 3a ocurypyBate (NpoaoKysa)
MeTOD,VITe Ha npoueHKa ce meHyBaaT BO 3aBUCHOCT O yCJl1OBUTE. r]pVI‘-IMHVITe MOXe Oa 614,an:

- EkOHOMCKM, NpaBHMW, MOMUTUYKM U couMjanHn TPEHO0BU (KoM pe3ynTupaaT co, Ha MpumMep pasnuku Bo
0YEKYBaAHOTO HUBO Ha UH(Nauwja);

- lMpomeHa Bo NopTONMOTO Ha JOrOBOPUTE 3a OCUIYpYyBaH-E;

- BnujaHneTo Ha ronemuTte 3arybw;

LTeTTe oa onwiTMTe OOrOBOPY 3a OCUIypyBak-e ce nrnakaaT Nno HacTaHyBake Ha LuTeTaTa. [loroBopuTe ce
CKnydyyBaaT Ha KpaTKu POKOBW, Haj4ecTo 3a Nepuoa o eaHa roavHa, npy WwTo OpywTBoTo MMa oGBPCKM Mo
CUTe HacTaHaTW OCUrypaHu HacTaHu 3a Bpeme TpaeHeTo Ha AOroBopoT.

MoKpaTKMOT pOK Ha pa3pellyBare Ha OBUE LUTETU My OBO3MOXYBa Ha [pyLLITBOTO Aa MMa noronemMa
CUIYPHOCT NpW NpoLeHKaTa Ha TPOLIOLMTE 3a WTETU 1 Aa NPECMETYBa NoMasio HUBO Ha pe3epBu 3a
HacTaHaTMTe, HO CeyLUTe HenpujaBeHu LLTETU.

MpeTnocTaBku

Kny4Ha npetnocTaBka npu NpoLeHkMTe Ha [pyluTBOTO € MCKYCTBOTO CO pa3BOojoT Ha LUTETUTE BO MMHATOTO.
OBa BKITydyBa NPETNOCTaBKM 3a NPOCEYHUTE TPOLLIOLIM 3a LUTETU, TPOLLOLUTE 3a pellaBare Ha WTEeTUTe,
dakTopoT Ha nHGauunjata n 6pojoT Ha WTETH BO cekoja roamHa. NMpu yTBpayBakeTO A0 Koja Mepa Bnvjaat
HagBOpeLUHUTE haKToOPW, KaKo LUTO Ce CYOKUTE OAMYKU M 3aKOHCKaTa perynatmMea Bp3 NPOLIEHKUTE CE KOPUCTU
pacygyBatse.

O6e3BpeagHyBak-€ Kaj hMHaAHCUCKM cpeacTBa

O6e3BpeaHyBaH-€TO Ha CNopHM NobapyBaka ce Mepyn BP3 OCHOBA Ha MpOLIEHKA Ha PU3UK 04 NOoTEHUMjanHm
3arybu Kou pesyntupaat o HEMOXHOCTa KyrnyBaduTe ga rv nogmmpat cBouTe 06BpCKU, NPUMEHYBajKU 1
peneBaHTHWUTE oanyku Ha PakoBoacTteoTo. MNpu NpoLieHKka Ha CooABETHOCTa Ha 3arybaTta nopagu
06e3BpeHyBa-€ Ha criopHUTe nobapyBaka, NpoLeHKaTa ce TEMENU BP3 AOCMNEBaHETO Ha cangoTo Ha
cMeTKaTa 3a nobapyBara U MMHATOTO UCKYCTBO Ha OTNUCK, KPEAMUTOCMNOCOBHOCTa Ha KIMMEHTUTE U NPOMEHNTE
BO YCIoBWTe 3a Nnakame Ha knveHtTute. OBa noapasbupa npaBere NPETNOCTaBKN 32 UOHUTE OAHECYBaHa Ha
KINMMEeHTUTE, Kako 1 3a ngH1UTe Npunnen Ha napuyHMUTe cpeacrtea.

30



OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

4. anaByBaH:e CO PU3UKOT o4 ocurypyBsame n (bVIHaHCVICKVIOT PU3UK
4.1 YnpaByBa€ CO PU3UK O OCUTYpyBake

Llenn Ha ynpaByBat€e CO PU3UKOT U MOMUTUKN 33 HaManyBake Ha PU3MKOT O OCUTYpyBar-e

YnpaByBateTO Ha [pyLUTBOTO CO PU3UKOT OF OCUrypyBahe U (OUHAHCUCKUOT PU3MK CE€ KPUTUYHU 3a
paboterweTo Ha [pywTBOTO. 3a onwT1UTE AOrOBOPY 3a OCUrypyBame LienTa € Aa ce ogbepaT cpeacTsa Yunj pok
1 M3HOC NpW JocrneBake ke buae ycornaceH co o4ekyBaHWTE NapuyHM O4NMBM NO OCHOB HA HacTaHaTuUTe
LUTETN NO The OOoroBopu.

MaBHaTa ocuryputenHa akTMBHOCT Ha [lpyLUTBOTO NpeTnocTaByBa pu3nk o4 3aryba og nuua unm
OpraHM3aLMm Kou LUTO Ce ANPEKTHO U3NOXKEHW Ha pu3ukoT. OBME PU3MLKM MOXE Aa ce OAHecyBaaT Ha UMOT,
Hes3roa unu octaHaTy pUsmum LWTO MOXeE Aa NpousnesaT o ocurypaHu HactaHu. [pyLITBOTO € U3MOXEHO Ha
HeM3BeCHOCTa NoBp3aHa Co BPEMETO Ha HacTaHyBare, 3a4eCTEHOCTA M TEXMHATa Ha LITETUTE LITO
npousnerysaaT of TWe AOroBopu. [pyLLITBOTO UCTO Taka € U3MNOXEHO M Ha NasapeH puU3mnK Npeky
OCUTYPUTESTHUTE U MHBECTULNOHUTE aKTUBHOCTM.

[pylwITBOTO ynpaByBa CO pU3MLIMTE O OCUTypyBake MpeKy NocTaByBare Ha NIMMUTU 3a OCUTYypYBaks€,
npouenypv 3a o4o06pyBakke Ha TpaHCaKLMU CO HOBU NPOM3BOAM UMK CO KOM Ce HaaMuHyBaaT NocTaBeHUTe
NIMMWUTU, LLEHOBHU Tapudu, LeHTpanuanpaHo yrnpaByBake CO PEOCUIypYBaHETO U CliefeHte Ha BOHpeaHU
HacTaHu.

CTtpaTeruja 3a 3anuwlyBate Ha NONIMCU 3a OCUTypyBaHe

CtpatervjaTta Ha [pylwTBOTO 3a 3anuLLyBare Ha MONUCK 3a OCUTYpyBak-€ € fja ce NOCTUrHe amcnepsauja co
WwTo 61 ce 06e36eauno nsbanaHcupaHo NopTeonmo koe ce Hasmpa Ha roneMo NopTeONMO CO CANYHU PU3MLM
BO TEKOT Ha NoBeke roauHK, Co LITO Ce HamarnyBa NPOMEHMMBOCTA Ha Pe3ynTaToT.

CrtpaTternjaTta Ha [pywITBOTO 3a 3anvlyBake Ha NONUCK 3a OCUTypyBakEe € NPe3eHTNpaHa BO rogULLIHNOT
OEenoBeH NnaH BO KOj ce YTBPAEHM Krnacute 3a ocurypyBake, Teputopmjata Ha 4ejCTBYBaHE, Kako U
WHOYCTPUCKUTE CEKTOPM BO Kou [pyLLITBOTO € NoAroTBeHo Aa ocurypysa. CuTe onwTu JoroBopu 3a
ocurypyBarse ce no npMpoga roauiliHu U OCUrypuTenoT uma npaeo aa oabue obHoByBaH-e nnm
NpoOoJSIKyBake Ha UCTUTE, KaKo M MPOMEHa Ha YCIoBMTE Ha JOrOBOPOT NMPWU HEFOBOTO NPOAOIIKYBaH-E.

CTpaTteruja 3a peocurypyBate

JpyLiTBOTO peocurypyea Aen of pu3nLuTe 3a OCUrypyBak-e 3a fa ja KOHTPOonupa cBojaTa U3N0XKEeHOCT KOH
3arybu 1 3a Ja rv 3allTMTI 3BOPUTE Ha KanuTan. PeocurypyBareTo [pyLITBOTO Mo U3BPLLYBA CO CKIy4yBatbe
Ha [OroBOpUTE 33 PEOCUrypyBake CO PEOCUTypuTENHU Bpokepu 1 ro NnpeoTcTanysa Ha [dpylwTBoTo
COOMBETHWOT Oen of cpeacTBarta, 06BPCKMTE, NPUXOAMTE U PACXOAMTE MO OCHOB Ha PEOCUrypyBaH-e Kou
npousnerysaaT o4 pu3vumMTe U LUTETUTE Of COOABETHUTE JOrOBOPU 3a OCUTYPYBaH-E.

YcornaceHocT Ha cpeAcTBaTa U 06BpCcKUTe
3aKoHOT 3a cynepBusMja Ha ocUrypyBaHeTO NponuLLYyBa oapedeHn IMMUTU BO OAHOC Ha MonuTMKaTa 3a
ycornacyeatse Ha cpeacTeaTta U 06BpckuTe Ha [pyLTBOTO.

[pyLlwTBOTO aKTUBHO ynpaByBa CO CBojaTa hMHaHCKUCKa No3uLuja KOPUCTEjKN NpucTan co Koj ce banaHcmpa
KBanuTeToT, AMcnepanja, NMKBMOHOCTA U MOBPATOT Ha BMOXyBakaTta, 3emMajku rv Bo Npeasung NuMuTtuTe
oapeaeHn Bo 3aKOHOT 3a Cyrnepsu3nja Ha ocurypyeBameTo. [NaBHa Len e Aa ce ycornacat napuyHuTe TEKoBK
Ha cpeacTtBaTa u obBpcKuTe.

31



OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje
Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpyBa Ha 31 aekemBpu 2018

YnpaByBake CO PU3MKOT 0f OCUrypyBakse U (PUHAHCUCKUOT PU3UK (MPOAOITKYBA)

YcornaceHocT Ha cpeAcTBa M 06BpCKM (NpoaomKyBa)

Bo tabenata Bo npogoJnkKeHne e npe3eHTnpaHo ycornacyBsakeTo Ha cpencrtearta Co OﬁBpCKVITe cornacHo
3aKOHCKUTE 6apa|-ba, BO BpPCKa CO cpeacTteaTta WTO ' NnoKpuBaaT TEXHNYKUTE pe3epBu:

ycornacyBareTo Ha cpeacTeaTta co 06BpCKUTE:

YcornacyBawe Ha cpeacTBaTta co o6Bpckute 2018 2017
CpepncTBa

MapwyHu cpeacTtBa Bo bnarajHa u cpeacTea Ha 6aHkapckute cmeTku (1) 5.002.305 4.811.367
[enosnTtn Bo GaHkM kou UMaat gossona usgageHa og HBEPM (2) 162.800.000 156.300.000
XapTuu og BpegHocT u3gageHun og HBPM (3) 104.768.986 123.934.842
Yaenu n akumm Ha UHBECTULMCKM hOHO0BM KOU ce pernctpupaHy so PM 12.512.071 43.771.728
BkynHo: 285.083.362 328.817.937
BKynHO HeTO TEXHUYKM pe3epBu

PesepBu 3a npeHOCHW NpemMun HeTO of AenOoT Ha peocurypuTenoT 156.521.738 153.222.668
Pesepsu 3a WwTeTn HETO 04 AENOT Ha peocuryputenot 245.545.254 218.045.916
BkynHo: 402.066.992 371.268.584

YcornaceHocCT Ha cpefcTBaTta u o6BpckuTe

(116.983.630)

(42.450.647)

Cnopeg npecmeTkaTta Ha kanuTanoT (obpasel, KC) co cocTojba Ha 31 gekemBpu 2018 rognHa OpywtBOTO MMa
HeJoCTaTOK Ha cpeacTBa BO 04HOC Ha MapaHTHMOT gooHA BO M3HOC of 139.517.569 aeHapu. CornacHo
obpaseuoT BnoxyBawa Ha cpeAcTBaTa Kov rv NoOKpMBaat TexHu4kuTe pesepBu (BTP), eBugeHTupaH e
HefoCTaTOK Ha cpeacTea Ha [pylWTBOTO 3a NOKpMBaH-e Ha TEXHUYKNTE pe3epBu BO M3HoC oA 116.983.630

AeHapu. OBa He e BO COrfacHOCT co 3aKOHOT 3a CynepBu3nja Ha OCUrypyBatse.

Bo cneaHaTta Tabena ce npukaxaHu orpaHudyBarata cornacHo 6aparsata Ha 3aKkoHOT 3a Cyrnepsuauja Ha
OCUrypyBaH-eTO 3a OOAENHUTE CPEACTBA KOM MM MOKPUBaaT pe3epBuTe Mo A4OroBopuTe 3a OCUTypyBaHe BO

O[HOC Ha BKyNnHUTE cpeacTBa KOU ' NnoKkpuBaaT TEXHUYKUTE pe3epBun, Kako U HUBHA cnopep,6a co

OCTBapeHnUTe NpoUeHTU:

Buposu aossoneHu BNOXyBaHa

[o3BoneH npoueHT (%)

MapuyHu cpeacTBa Bo GnarajHa v cpeacTBa Ha 6aHKapcKMTEe CMETKM
[eno3nTtn Bo 6aHkM KO nmaat aossona usnaneHa og HEPM
XapTuu of BpegHocT usgageHn ogq HEPM

Yaenu v akuum Ha MHBECTUMLMCKU (DOHAOBW KOU ce pernctpupanu so PM

3

60
80
20

1,8
57,1
36,8

4,4

15
47,5
37,7
13,3

CpeqacTBata Kou ' nokpuBaaT TEXHUYKUTE Pe3epBu Ce BIIOXEHN BO AeN03nTK BO GaHKM KoM MMaaT go3Bona
usgageHa og HapogHa 6aHka Ha Penybnuka MakegoHuja. Ha 31 gekemepu 2018 roguHa n 2017 roguHa,
[pylwITBOTO HEMA BNOXYyBaka BO AEMNO3UTU BO BaHKM KOW CNy)XaT 3a NOKpUBaHE Ha KanuTanorT.

OAaroBOpPHOCT KOH TpeTu nuua

Kapaktepuctuku

[JpyLUITBOTO CKIyYyBa JOTOBOPU 33 OCUrypyBak-e 04 OATOBOPHOCT KOH TpeTu nuua. CornacHo oBue 4OroBopu
HaJOMEeCT Cce ucnnaTyBa 3a NpeTprneHn NoBpeamn on duUsnYKU Nnua, BKIydyBajKvu BpaboTeHn unv Tpetu nuua.
[MaBHO OBaa Knaca Ha OCurypyBake ce ofHecyBa Ha NpeTpreHy TeniecHn NoBpeau.

BpemeTpaereTo Ha NPOLIECOT Ha MUcMnaTa Ha WwreTarta o AaTyMOT Ha npuvjaByBare Ha LTeTa 40 AaTyMOT Ha
paspellyBatbe Ha UcTaTa 3aBUCK Of NoBeke haKTopy Kako LITO ce Npupoaata Ha NnoKputueTo, YCroBuTe Ha

ronmMcaTa Kako 1 Toa Koj Cyd € HagneXeH cnopes AoroBoporT.
OAroBOpHOCT KOH TPeTu nuua (Npoaonxysa)
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MoronemuoT Aen of WTeTuTe 3a NPeTPNeHn TENECHM NoBpean UMaaT penaTuBHO KpaTok nepuos Ha
paspeLuyBahe, a Haj4ecTo TOj Nepmoa U3HecyBa eaHa roguHa. Hajronem gen o AoroBopuTe 3a OCUrypyBare
0 OArOBOPHOCT KOH TPETU NMLa He ce NpeaMeT Ha 3HavajHa KOMMIIEKCHOCT Taka Aa U KpajHUOT UCXOL e
nomarky HensseceH. eHepanHo oBMe 4OroBOpPW pe3ynTyMpaar co noMara HeM3BECHOCT BO NPOLEHKUTE.

YnpaByBat€e CO pU3UKOT

YnpaByBat€TO CO PU3MKOT O [OroBOPU 3a OCUrypyBak€ 0 OArOBOPHOCT KOH TPETU Nl Ce NpaBu rMaBHO
npeky LeHaTta, An3ajHoT Ha Npou3BoaoT, M3B0OPOT Ha pM3KnK, COOABETHA CTpaTernja 3a MHBECTUPakLE,
npoueHKa 1 peocurypysare. [pyliTBoTO MM crneay 1 pearnpa Ha NPOMeHUTE Ha OMNLITUTE eKOHOMCKU U
KoMepLuumjanHu ycroBm BO OMNKPYXyBakeTO BO koe paboTu 3a fa ce ocurypa geka camo OHWE pU3MLM KO ce BO
COrNacHOCT CO KpuTepuymMuTe Ha [pylITBOTO ce npeaMeT Ha OcUrypyBame.

MaBeH pu3MK BO JOrOBOPUTE 3a OCUIypyBare O OArOBOPHOCT KOM pe3ynTupaaTt Co NPEeTPNeHN TENECHN
noBpeau e TpeHO4OT CyAOBUTE Aa ofpeayBaaT BUCOKO HMBO Ha HagomecT. [pu yTBpayBaweTo Ha npemujaTa
OpywTBOTO NpeTnocTaByBa Aeka TPOLLOLUTE ke ce 3roriemaTt NponopLMOHarniHO CO KpajHO pacnonoxXnmBuTe
NHpopmaLmm.

Kny4HuTe puanum noBp3aHn Co OBUE JOrOBOPYM Ce MOBP3aHM CO OCUTYpYBaHETO, KOHKYpeHLMjaTa, UCKYCTBOTO
CO LUTETW M eBEHTYanHOCTa OCUrypeHUUUTE Aa NpeyBenuyar unv uaMucnar LwreTa.

UmoT

Kapaktepuctuku

JpywTBOTO CKMyvyBa JOrOBOPM 32 OCUIypyBake Ha MMOT LITO Ce Haora Ha TepuTopujaTta Ha Penybnuvka
MakegoHuja. [loroBopute 3a ocurypyBare Ha UMOT A0 OAPEAEHWN NMMMUTY ro 3aliTUTyBaaT OCUIYPEHUKOT Of
3aryba unu wreta Ha HMBHMOT umoT. Lien Ha JdpywTBoTO € Aa 3apaboTyBa NpuXo4 o BoXyBarka 3apaau
BpEMeHCKaTa pasnvka nomery HannaTtara Ha NpeMun 1 nrakakeTo Ha LUTETM NO OCHOB Ha OBOj BMA Ha
ocurypyeame. HactaHoT LWTO Npean3BuKyBa WITeTa Ha rpagekHu 0bjekTn v Apyr MMOT HajuyecTo ce crnyvyBa
HeHagejHo (Kako WTOo e noxap unu kpaxba) npu WTo NpuynHaTa 3a WwreTa necHo ce onpegernysa. Bo 0Boj
cnyyaj wreTarta ke 6uae 6p3o npujaBeHa n Moxe Aa buae paspelleHa 6e3 ognarawe. CoogBETHO MMOTHOTO
ocurypyBame ce KrnacuiunkyBa Kako KpaTKOPOYHO, LUTO 3Ha4M AeKa 3rofiemMyBareTo Ha TpolloumTe 1
MOBPaTOT Ha BIIOXYBak-eTO Ce Of NoMaso 3HavyeHe.

YnpaByBate CO pUsuKOT

MaBHMTE pU3MLIM NOBP3aHU CO OBME [OFOBOPU € PU3MKOT Of OCUTypyBaHe, PUUKOT Of AejcTByBamwaTa Ha
KOHKYpEHLMjaTa 1 UCKYCTBOTO CO LUTETM (BKMy4yBajku ro 1 MPOMEHNMBOTO HACcTaHyBake Ha NPUPOLHM
Henoroaw). [pyLITBOTO UCTO Taka € U3NOXKEHO U Ha PU3MK O OCUTYPEeHULMTE Aa ja npeyBenuyat unm
n3mucnart wretata. OBa Bo rornema Mepka objacHyBa 30LITO EKOHOMCKUTE YCMOBW CE BO Kopenauuja co
npomTabunHocTa Ha NOpPTONMOTO Ha JOrOBOPY 38 OCUTypPyBak-e Ha UMOT.

PusnkoT og oBue ocurypyBama € pu3nkoT [pyluTBOTO Aa HanmaTu HECOOABETHA NpeMuja 3a pasnuyHuTe
MMOTM LUTO M ocurypyea. PUsmkoT of cekoja noogaenHa nonvca Ke Bapupa Bo 3aBMCHOCT o NoBeke dhakTopu
Kako LUTO ce nokauwujaTa, BOCMOCTABEHUTE CUIYPHOCHU MEPKM U CTapoCcTa Ha MMOTOT. 3a ocurypyBateTo Ha
OOMalleH UMOT, ce o4eKyBa ronem 6poj og umoTuTe Aa duaaTt U3NoXeHn Ha cnudHK pusnun. Merytoa, oBa He
BaXu 3a genosHuTe objekTn. Fonem 6poj oa aenoBHUTE 06jeKkTM NnpeTcTaByBaat cneumdpuyHa kKombuHaumja Ha
nokauwja, Bug Ha paboTere 1 BOCNOCTAaBEHN CUTYPHOCHM Mepku. MNpecmeTkaTa Ha npemujaTta e
NponopuuoHarnHa co pM3MKOT OBMUE MONMCcK Aa dmuaaT cyOjeKTMBHM M CO TOa U MOPUIUYHM.

OcurypyBare Ha Bo3una

Kapakrepuctukm

OpywTBOTO CKMyvyBa JOroBOpM 3a OCUIypyBak-e Ha Bo3urna Ha TepuTopujata Ha Penybnuvka MakegoHuja. Osa
Oocurypysam€e BKIyvyBa OCUrypyBare Of, aBTOOArOBOPHOCT U Kacko ocurypyeame. [lorosopute 3a
aBTOOArOBOPHOCT MOKpMBAaaT TenecHW noBpean 1 WTeTn Ha MMOT Ha TeputopujaTta Ha Penybnuka MakegoHuja
Kako M LUTeTW HacTaHaT BO CTPaAHCTBO Npeau3BUKaHn o4 OCUIypeHu BO3a4ym BP3 OCHOBA Ha CUCTEMOT Ha
3ereH KapToH. LUTeTUTe 1 Ha MMOT U OArOBOPHOCT KOH TPETU Nn1ua ce npujaByBaaT BO KPaToOK PoK 04
HacTaHyBake Ha nctute. bp3oTo nnakake ro 3awTMTyBa OCUIYPEHUKOT of 3arybata Ha BpeaHoCTa Ha

d)I/I3I/IHKa witeta Ha BO3UJ1I0TO 1 HA UMOTOT BO MOMEHTOT Ha CllydyBaH€ Ha LUTETHUOT HacTaH.
OcurypyBake Ha Bo3una (NpoaorkyBa)
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3a pas3pellyBal€ Ha LUTETUTE BO KOU Ce nNpeTprneHun TenecH noBpean e I'IOTpeGHO noBseke BpemMme n ce
NOKOMMJIEKCHM 3a Aa ce npoLeHar. OBve B1MaoBM Ha ocurypyBak€ Ha MOTOPHM BO3UJ1a UCTO Taka Nnokpueaart U
WTETN 04 OAroBOPHOCT KOH TpETU Nua N CMpPTEH cnyqaj nnun nospeana.

YnpaByBate CO PUSUKOT

leHeparnHo rnegaHo oBMe LUTETU ce NoMarnky KOMMEKCHW 1 e NoTpebHo nokpaTok nepuoa 3a aa ce
paspeLaT, Taka LUTO TMe HocaT yMepeH pusuk. [pyLuTBOTO PEAOBHO v crieay TPeHAOBUTE U COOABETHO
pearvpa Ha NpoMeHWTe Ha HaJOMECTOT 3a OBOj BM Ha NoOBpeau, CYACKUTE NapHULM 1 3a4eCTeHOCTa Ha
npvjaByBake Ha LUTETW.

3ayecTeHoOCTa Ha OBME LUTETU 3aBMCU O HEMOBOJSTHUTE BPEMEHCKUN YCINOBU 1 OPOjOT Ha NpuUjaBeHN LLTETHU KOj €
noronem BO 3UMcKuTe meceun. ICTo Taka Tve 3aBucaT 1 o LeHaTa Ha ropuBoTO Y EKOHOMCKUTE aKTUBHOCTH,
KOM LITO BrnjaaT Ha coobpakajHUTe akTUBHOCTW.

Pa3Boj Ha wTeTun

Run off aHanusata ce npasu Bo cornacHocT co [paBunNHMKOT 3a MMHUMAanHW CTaHA4apau 3a NpecMmeTka Ha
TEXHWYKM pe3epBu, Koj cTanu Ha cuna Ha 01 janyapu 2011 rogmHa.

KoHueHTpaumja Ha pU3MKOT of OcUrypyBake

[(MaBeH acnekT Ha pU3MKOT OF OCUNypyBak€ CO KOj Ce CoodyBa [pyLUTBOTO € KOHLEHTpauumjaTa Ha pusuK Koja
MOXXe [1a NOCTOM JOKOJIKY Ce Cryyn OAPEAEH LUTETEH HAcTaH Koj 61 MOXen 3HauYMTENHo aa Brnvjae Bp3
o6BpckuTe Ha [dpywTBoTo. OBa MOXe Aa npou3nese o4 eAeH AOroBop 3a OCUrypyBare Unmn noBeke nomanm,
HO MOBpP3aHW JOroBOpU Kou 61 Moxene Aa npeansBuKaaTt 3HauMTenHN ob6Bpckn 3a OpywtBoTO. BaxkeH acnekT
Ha KOHLIEHTpaLja Ha pU3NKOT O OCUTypyBah-€ € jeka MOXe [ja HacTaHe CO KyMynvpake Ha pusmunTe of
noBeke NooAAeNHM Knacu Ha ocurypyBatse.

KoHueHTpauuja MoXe Aa HacTaHe U Kaj MHOTY Cepuo3HU, PETKM HacTaHu, Kako LUTO ce NpUpoaHu kaTacTpodu,
KaKo W Kaj HacTaHu Kou ce NOBP3aHn CO 0ApeaeH rpynu U TepUTOPUM.

leorpadycka n ceKTopcka KOHUEHTpauuja

Pusnunte Ha kou e nsnoxeHo [dpywiTBOTO ce noumpann Bo Penybnuka MakegoHuja. PakoBogcTBoTO BepyBa
Aeka [pyLUTBOTO He € U3NOXEeHO Ha 3HaYMTeNnHa KoHLUeHTaumja KOH HueHa rpyna Ha ocurypeHuum og
couujaneH, npogecunoHaneH, cTapoceH Unn apyr acrekr.

KoHueHTpauumja og MHOTY CEpUO3HU, PeTKM HacTaHu

Cnopeg HMBHaTa npypoa v HacTaHyBake OBME HAaCTaHU PeTKo ce criydyBaaT. Tue npeTcraByBaaT CEpUO3eH
pu3uk 3a JpywtBOTO GMaejkv criydyBareTo Ha BakoB HacTaH, 61 MMan 3HauMTenHo BNvjaHne Bp3 napuyHnTe
oanveun Ha [pywtBoTO.

JpyWwTBOTO yNpaByBa CO OBUE PU3ULIM HA CIEAHUTE HAYMHU:

MpBEHCTBEHO PU3MKOT Ce yrnpaByBa NPeKy CKIydyBare Ha COOABETHWU [OTOBOPU 3a OCUrypyBare. AreHTUTe 3a
ocUrypyBame He cMeaT fa CKny4yaTt JOroBOp AOKOJSIKY OMeKyBaHUTE JOOMBKM HE ce MPONopLMOHariimM Ha
PU3MKOT.

Kako BTOpO, 0BOj p13uK ce ynpaByBa 1 NpeKy CKnydyBare Ha OroBopu 3a peocurypysatse. [pyLTBoTo
CKny4yyBa JOroBOPU 3a PeoCUrypyBame, Kako LUTO Ce - BULLIOK Ha[ NOKPMEHOCT Ha 3aryba 3a crieqHuTe Knacu
Ha OCUTypyBaHse: MMOT M OArOBOPHOCT KOH TPETU NLA KaKo U LIeNOCHO peocurypyBatse koe ob6e3beaysa
3aWwTuTa oA BKYMHWOT pM3unK. JpyLITBOTO peoBHO ja crieauw nporpaMarta 3a peocurypyBare, Kako 1
TPOLLIOLIMTE U KOPUCTMTE Of UcTaTta.
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YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (NPOAOIIKYBa)

4.2 PUHAHCUCKUN PU3UK

OpyLlwITBOTO € N3NOXEHO Ha (PUHAHCUCKM PU3MK MPEKY PUHAHCUCKMTE CPEeACcTBa U (hMHAHCKUCKUTE OOBPCKU.
[MOKOHKpPETHO, rMaBeH (PMHAHCMKCU PU3KK € AeKa NPUNMBUTE NO OCHOB Ha PUHAHCUCKM CpeacTBa HeMa Aa
6upaTt JOBOMHM 3a fa ce nogmupat obBpCKUTE KOU Mponsnerysaart of JOrOBOpUTE 3a OCUTypyBak-e.
®DUHAHCUCKNOT PU3UK rn ondhaka pM3MKOT Of KamaTHU CTanku, BanyTHUOT PU3UK, NMUKBUOAHOCHUOT PUSKK U
KPeOUTHUOT pU3KK.

Llen Ha OpywTBOTO € Aa rv ycornacu obBpKk1Te No OCHOB Ha AOrOBOPWTE 3a OCUTypyBare CO CPeaAcTBa Co UCT
nnu cnudeH pusmk. OBa My 06esbeaysa Ha [pylwTBOTO cMTe gocneaHy obBPCKM pegoBHO Aa rv ucnnaka.

PuHaHCcUCKn WHCTPYMEHTU NO KaTeropuu

EBnaeHTMpaHnTe BpeaHOCTU Ha hMHAHCUCKUTE cpeacTBa 1 06BpCkU Ha [pylUTBOTO NPU3HaeHN Ha AaTyMoT
Ha M3BECTyBaHETO 3a 0bjaBeHNTE Nepuoan MoXxaT UCTO Taka Aa buaaTt KaTeropmanpaHn Ha CregHNOB HauuH:

CpepnctBa no

31 nekemBpm 2018 — BunaHc Ha cocToj6a Egggg;-s;:ba :zgr?:gaﬁe gg%:;;' I:peKy BkynHo
3aryou

DUHAHCMCKM BIIOXYBaHa Kou ce YyBaaT 40 AocTacyBahe - 104.768.986 - 104.768.986
[eno3nTtn, 3aemMn 1 ocTaHaTh nNnacmaHu 164.052.760 - - 164.052.760
DUHAHCKCKM BIOXYyBaha 3a TpryBame - - 12.512.071 12.512.071
Brnoxysara BO 3ae4HVNYKM KOHTPONMUPAHN EHTUTETH 11.926.692 - - 11.926.692
CpepacTsa of peocurypyBahe 13.145.315 - - 13.145.315
MobapyBana 85.661.241 - - 85.661.241
MapuyHM cpeacTBa M oOCTaHaTV NMapUYHY EKBUBANEHTH 5.002.305 - - 5.002.305

292.300.384

104.768.986

O6Bpcku of HernocpeaHu paboTu Ha ocurypyBare

OcTtaHaTtu 06BpcKM

O6Bpcky of, paboTy Ha COOCUTypyBak-E Y PEOCUTypyBatse

3arybu 06Bpcku

- 28.026.533
- 32.371.120
57.917.113
118.314.766

O6Bpcku no
00j.Bp.npeky OcTaHatu .
31 pekemBpu 2018 06MBKM (pMHAHCHCKM BkynHo:

397.069.370

28.026.533
32.371.120
57.917.113
118.314.766

31 nekempm 2017 3aemu n nobapysara YyBaHu o Aocnesawe BkynHo
CpepnctBa cnopep BunaHcoT Ha cocToj6arta

DrHAHCUCKN BNOXyBaka KO ce YyBaaT A0 JoCTacyBare - 123.934.842 123.934.842
[enoanTun, 3aemMmn n octaHatu nracMmaHm 157.450.234 - 157.450.234
DrHAHCUCKN BNOXYBaka 3a TpryBame 43.771.728 - 43.771.728
BroxyBara BO 3aeHNYKM KOHTPONUPaHN EHTUTETU 12.271.600 - 12.271.600
CpefcTBa of peocurypyBame - - -
MobapyBana 59.231.521 - 59.231.521
MapuyHu cpeacTBa 1 eKBMBaNeHTn 4.811.367 - 4.811.367

Cy6opaunHupanu o6spcku n O6Bpcku cnopen bunaHc Ha
cocTojba

Cy6opauHupaHmu 06Bpckm

O6BpckM

277.536.450 123.934.842

OcTaHaTtu hmHaHcucKkn 06BPCKM NO aMopTM3npaHa
HabaBHa

69.518.937
69.518.937

401.471.292

69.518.937
69.518.937
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (NPOAOIIKYBa)

KamaTteH pusuk

ManoxeHocTa Ha [pyliTBOTO HA KaMaTeH PU3MK NPBEHCTBEHO Npou3nerysa o4 nopTdosMoTo Ha BMNOXYBaH-a.
JpyLITBOTO € M3MNOXEHO HA PU3MK Of KaMaTHW CTanky NPBEHCTBEHO O AEMNO3UTUTE BO GaHKM KOM ce CO
NnpoMeHnMBa kamaTtHa cTanka. Cnopes pakoBOACTBOTO Ha [pyLUTBOTO Hajronem Aen o4 OCUrypuTenHiTe
[OrOBOPU Ce KPaTKOPOYHU U KAMaTHMOT PU3UK ce HamaryBa NpeKy BroXyBahe BO AOMMKHUYKN MHCTPYMEHTW.
KpaTkopo4HuTe 06BPCKU 32 OCUTYpyBaH-€ U PEOCUrypyBare HE Ce AUPEKTHO YYBCTBUTENHU Ha NasapHuTe
KamaTHM cTanku buaejkn ce HeQUCKOHTUPaHN U Ce HEKaMaTOHOCHM.

Ha 21.12.2017 roguHa, OpywTBOTO CKITydn [loroBop 3a oqobpyBare Ha AonropodeH kpeant co KomepumjanHa
6aHka Al Ckonje co npoMmeHnvBa kamaTHa ctanka. CornacHo co oapeanbute og osoj Jorosop, OpywiTBOTO
Tpeba ga ro otnnaTtn kpeguToT Bo 120 (cToMmaBageceT) MeceyHn eaHakBy OTnnaTn Bo U3Hoc og 212.688
aeHapu. Ha 31.12.2018 roguHa, o6BpckuTe N0 OBOj KpeauT Ha [pyliTBOTO M3HecyBaat 22.863.862 geHapw.
BkynHaTa kamaTa o uenocHaTa oTnnaTa Ha OBOj KpeauT u3Hecysa 6.394.835 neHapu.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)

Co cocTojb6a Ha 1 3a roguMHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO pU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (NPOAOIIKYBa)

KamartaeH pusuk (npogonxysa)

KamaTeH pu3uk 3a rogumHaTta 3aBpeHa Ha 31 aekemspu 2018 roguHa

\ WUHcTpyMeHTH co (PpMKCHa KaMaTHa cTanka

MHCcTymeHTU co

Bo neHapu Benewka (BkynHo npomeHnuea o 1 mecey On1po03 On13 meceun |0n 1005 Moseks on 5 HekamatocHu
KAMATHA CTanKa mMeceum 0o 1 roavHa  [roguHu rOAVHM

CpepncTBa

PUHAHCMCKM BIIOXYBaH-a KoM ce YyBaaT 40 AocTacyBahe 9 104.768.986 - -| 104.768.986 - -

[leno3nTu, 3aemMmn 1 octaHatu nracMmaHm 9 164.052.760 1.252.760 -|  162.800.000 - -

DrHAHCKCKM BNOXYBaka 3a TPryBahe 9 12.512.071] 12.512.071 - - - -

BroxyBata BO 3aeHNYKM KOHTPONUPaHN EHTUTETHU 8 11.926.692 11.926.692 - - - -

CpepncTBa o peocurypyBame 15 13.145.315 - - - - 13.145.315

MobapyBana 10 85.661.241 - - - - 85.661.241

MapuyHM cpeacTBa M OCTaHaTW NMapUYHW EKBUBANEHTU 12 5.002.305 5.002.305 - - - -

O6BpCKH

O6BpckM 16 (118.314.766) (22.863.862) - - - (95.450.904)

HeTto: 278.754.604 7.829.966 -| 267.568.986 - 3.355.652

KamaTteH pu3uk 3a roguHaTta 3aBpwieHa Ha 31 gekemBpu 2017 roguHa

\ WUHcTpyMeHTH co hpuKCHa KamaTHa cTanka

MHCcTymeHTH co

Bo aeHapu Benewka (BkynHo npoMeHnuBea o 1 meceL On1p03 On13 meceln (On 1 ao 5 Moseke on 5 HekamatocHu
KAMATHA CTanka mMeceLn 00 1 roavMHa  [roguHu rOAUHM

CpepncTBa

PrHAHCMCKM BNOXYBaHa KOM Ce YyBaaT A0 AOCTacyBahe 9 123.934.842 - - 123.934.842 - -

[leno3nTu, 3aemMmn n octaHatu nracMmaHm 9 157.450.234 157.450.234 - - - -

PrHAHCWCKM BNOXYBaHa 3a TPryBah-e 9 43.771.728] 43.771.728 - - - -

BroxyBaa BO 3aeHNYKM KOHTPONUPaHN EHTUTETU 8 12.271.600 12.271.600 - - - -

CpepfcTBa of peocurypyBake 15 - - - - - -

Mo6apyBana 10 59.231.521 - - - - 59.231.521

MapuyHM cpeacTBa M OCTaHaTU NapUYHY EKBUBANEHTH 12 4.811.367 4.811.367 - - - -

O6BpCKH

Cy6opauHupaHu o6Bpcku

O6BpckM 16 (69.518.937) (25.522.500) - - - (43.996.437)

HerTo: 331.952.355 192.782.429 -| 123.934.842 - 15.235.084




OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

YnpaByBaH-€e CO PU3UKOT Of, OCUTypyBake U (PUHAHCUCKMOT PU3MK (MPOAOITKYBA)
KamartaeH pu3uk (npogomnxyBa)

AHanusa Ha CeH3MTMBHOCTa Ha KaMaTHU CTanku

AHanusata Ha CeH3UTUBHOCTa € ogpe[eHa BP3 OCHOBa Ha M3noXxeHocTa Ha [pyluTBoTO Ha NpoMeHa Ha
KaMaTHWUTe CTankv Ha UHaHCUCKNTE MHCTPYMEHTM Ha 4aTyMOT Ha n3BectyBane. Co coctojba Ha 31
aekempu 2018 roguHa, AOKOMNKY KaMaTHUTE cTanku ce 3a 2% NOBMCOKU/MOHUCKKU, a OCTaHaTUTe NPOMEHNMBH
Ce KOHCTaHTHK, AobuBKaTa npef ogaHodyBare Ha [pyliTBOTO 3a rogMHata Koja 3aBpLuyBa Ha 31 gekemBpy
2018 roguHa ke buge HamaneHa/sronemeHa 3a npubnwmwkHo 156.599 aexapwm (2017: 3.855.649 aeHapw).

KpeauteH pusuk

KpeauTHWOT pM3uK NnpeTcTaByBa CMETKOBOACTBEHA 3aryba wto 6u buna npuaHaeHa JOKOMKy AOroBopHaTa
CTpaHKa He MM UCMNonHW AoroBopeHuTe 06Bpcku. 3a Aa ja KOHTPOnMpa N3MNoXEHOCTa KOH KPeOUTHNOT PUSHKK,
OpylwTBOTO peAOBHO BpLUM KpeAMTHA NpoLeHKa Ha ouHaHcuckaTta cocTojba Ha oBue cTpaHku. MakcumanHaTa
N3NoXeHOCT Ha [pyLUTBOTO Ha KpeauTeH PU3NK € orpaHMyeHa Ha eBuaeHTUpaHaTa BpeaHOCT Ha
dUHaHCUCKNTE CPeacTBa NMPU3HAEHW Ha AaTyMOT Ha (PMHAHCUCKUTE U3BeLLTan, KoM Ce NpuKaxaHn BO
cnepgHata Tabena:

Knacu Ha chbmHaHCcuCKM cpeacTBa — eBMAEHTUPaHa BPegHOCT 2018 2017

DUHaHCKCKM BIOXYBaka Kou ce YyBaaT [0 [4ocTacyBahe 104.768.986 123.934.842
[enoanTu, 3aemMmn n octaHatu nracMmaHm 164.052.760 157.450.234
duHaHCKCKM BMoXyBaha 3a TpryBame 12.512.071 43.771.728
BroxyBata BO 3aeHNYKM KOHTPONUPaHN EHTUTETU 11.926.692 12.271.600
CpepacTBa of peocurypyBame 13.145.315 -
MobapyBara 85.661.241 59.231.521
[Mapu4yHu cpeacTBa U oCTaHaTV NapUYHN EKBUBANEHTH 5.002.305 4.811.367
BkynHo: 397.069.370 401.471.292

XapTuu of BpeAHOCT KoM ce YyBaaT A0 AocrneBake U Aeno3uTn Bo 6aHKa

JpyLUTBOTO € U3NOXKEHO Ha KpeaWTEH PU3MK Kaj XapTunTe of BPe4HOCT KOoW Ce YyBaaT 40 JoCneBake BO
O[HOC Ha MOXHaTa HeHannaTnNMBOCT of ApyruTe cTpaHkv. Cenak 3eMajku Bo npeasua aeka [pyluTBoTo
BIOXYBa BO ApXKaBHW 3anu1cu 1 OPOYEeHM Oeno3nTy Bo AoMaLlHK 6aHKK, He ce 04YeKyBa OBMe BIOXyBakba Aa
He ce HagoMecTar.

CpepncTBa of peocurypyBame

JpyLITBOTO € M3NOXEHO HA KPEAMTEH PU3WK U NPEKY cpeacTBaTa o4 peocurypyeame. PeocurypyBareTo,
[JpylwITBOTO ro U3BPLUYBa CAMOCTOJHO W M CKIyvyBa AOrOBOPUTE 3a PEOCUTYypYBaHe CO PEOCUTYPUTENHI
Gpokepu 1 ro MpeoTcTanyBa COOABETHUOT Aen Of cpeacTeaTa, o6BpCcKUTE, NPUXOAUTE U pacxoauTe No OCHOB
Ha peocurypyBare Kou Npousnerysaat of pusnuuTe 1 LUTETUTE Of COOOBETHUTE JOrOBOPY 32 OCUTYPYBaH-E.

Mob6apyBata N0 OCHOB Ha OCUTYpPYBawe

[pylwITBOTO € U3NOXEHO Ha KPeAUTEH PU3MK BO CINy4aj Kora OCUrypeHuLmMTe Hema aa rv ucrnonHaTt cBomTe
durHaHcucKn 06BPCKU LUTO NpouaneryBaar of AOroBopuTe 3a ocurypyearse. NanoxeHocTta Ha OpywiTBOTO
N3HecyBa MakCMMarnHo 4O U3HOCOT Ha CMETKOBOACTBEHATa Bpe4HOCT Ha nobapyBaraTa no OCHOB Ha npemuja
n octaHaTuTe nobapyBama. [lobapyBaraTa No OCHOB Ha NPeMUK ce of roniem Bpoj Ha KIMEHTU U ce Ha
HOpMaJsiHa kKoMepuujanHa ocHoBa. [pylITBOTO pedoBHO 1 criegm nobapysawarta no OCHOB Ha NPeMum, co
LUTO M3MOXEHOCTA Ha KpeauTeH pusmnk o nodapyBaraTa Mo OCHOB Ha OCUTypyBake € KOHTponmpaHa.
AHanusaTa Ha cTapocHaTa CTPyKTypa Ha gocneaHute nobapyBara Of KynyBauuTe 3a HEHanmaTeHn NpemMmm e
papneHa Bo benewka 10.

38



OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)

Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

YnpaByBake CO PU3MKOT 0f OCUrypyBakse U (PUHAHCUCKUOT PU3UK (MPOAOITKYBA)

BanyTeH pusuk

JpylWITBOTO € MU3NOXEHO Ha PU3NK BO OAHOC Ha edeKkTUTe Ha OBMXKEeHaTa Ha HMBOTO Ha JEBU3HUTE KypCeBM
koW ce oapasyBa Bp3 (pMHAHCMCKaTa Mo3vuuja U FOTOBMHCKMOT TeK. [pyLITBOTO HE KOPWUCTU (PMHaHCUCKM
WMHCTPYMEHTU 3a 3aliTuTa of pU3MKOT Guaejku BakBUOT BMA HA MHCTPYMEHTM He ce BO BooGuyaeHa ynotpeba

BO Penyb6nvka MakegoHuwja.

Bo tabenute noaony e npukakaHa n3rnoXxeHocrta Ha ,D,pyLUTBOTO Ha BaJrlyTeH pU3uk.

31 pekemBpu 2018 MKO EYP BkynHo
BkynHo cpeactBa 581.294.086 - 581.294.086
HemaTtepwujanHu cpeactea 931.915 - 931.915
BrioxyBara BO ocTaHaT MaTepujanHu cpeacrsa 127.421.676 - 127.421.676
DrHAHCKCKM BNOXYyBaka BO ApYLUTBA BO rpyna - NOAPYXKHULMY, 11.926.692 } 11.926.692
NPUAPYXEHN OPYLUTBA U 3a€AHUYKN KOHTPOMMPAHU EHTUTETH

DUHAHCMCKM BIOXYBaHka Kou ce YyBaaT A0 AocTacyBawe 104.768.986 - 104.768.986
PUHaHCKCKM BrOXyBaka 3a TpryBame 12.512.071 - 12.512.071
[enosnTn, 3aemn 1 octaHaT nnacmaHu 164.052.760 - 164.052.760
,g,::e:; l/(I;oocvlrypyBaH:e 1 peocurypyBake BO 6pyTO TEXHUYKUTE 13.145.315 ) 13.145.315
Op4noXeHn 1 TeKOBHM JAHOYHU CPeAcTBa 1.255.474 - 1.255.474
MobapyBana 85.661.241 - 85.661.241
[Mapu4yHu cpeacTBa U oCcTaHaTV NapUYHN EKBUBANEHTH 5.002.305 - 5.002.305
OctaHatu cpeacTea 5.683.769 - 5.683.769
AKTUBHWN BPEMEHCKM pasrpaHuyyBama 48.931.882 - 48.931.882
BkynHo o6Bpcku 502.744.020 32.371.120 535.115.140
Cy6opauHupaHmn o6spckn - - -
BpyTo TexHn4ku pesepsu 415.212.307 - 415.212.307
BpyTo TexHWYKM pe3epBu BO OAHOC Ha JOrOBOPU Kaj Kou

OCUIYPEHUKOT ro NpeB3emMa MHBECTULIMCKUOT PU3NK ) . .
OctaHatu pesepsu 373.790 - 373.790
OpanoXeHW 1 TeKOBHM JAaHOYHU 0GBPCKU 309.155 - 309.155
O6Bpcku koM Npom3nerysaaT o4 Aeno3nTy Ha ApyLUTBa 3a

peocurypyBare Kaj LefeHTH, No OCHOB Ha JOroBopwu 3a - - -
peocurypysame

O6Bpcku o HenocpegHu paboTu Ha ocuUrypyBake, CoOoCUrypyBame 85.943.646 32371.120 118.314.766
1 peocurypyBare, 1 ocTaHaT 06BpCKu

lMacnBHM BpeMeHCKN pasrpaHuyyBara 905.122 - 905.122
Pasnuka — HeycornaceHa BanyTHa CTPYKTypa 78.550.066 (32.371.120) 46.178.946
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)

Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

YnpaByBaH-€ CO PU3MKOT Of OCUTypyBake U (PUHAHCUCKUOT PU3NK (MPOAOITKYBA)

BanyteH pu3uk (npoaonxysa)

31 nekemBpu 2017 MKO EYP BkynHo
BkynHo cpeactBa 587.795.438 - 587.795.438
HematepujanHu cpeacTea 1.148.816 - 1.148.816
Bnoxysara Bo ocTaHaT matepujanHu cpeactea 130.880.794 - 130.880.794
PrHaHCKCKN BNOXYBaka BO APYLUTBA BO rpyna - NOAPYXHWLM, 12.971.600 ) 12.971.600
NpUAPY>XEHN APYLITBA N 3a€4HNYKN KOHTPONMPaHN EHTUTETK

PUHaHCKCKM BIOXXYBaka Kou ce YyBaaT [0 [4ocTacyBahe 123.934.842 - 123.934.842
DUHAHCMCKM BMOXYBaka 3a TpryBame 43.771.728 - 43.771.728
[enoauTu, 3aemMmn n octaHaTy nNnacMmaHm 157.450.234 - 157.450.234
[en 3a coocurypyBahe 1 peocurypyBame Bo 6pyTO TEXHUYKUTE

pesepBu ) . .
OpanoxeHn 1 TeKOBHM JAaHOYHU CPeAcTBa 1.255.474 - 1.255.474
MobapyBara 59.231.521 - 59.231.521
MapuyHM cpeacTBa M ocTaHaTV NapUYHU EKBUBANEHTH 4.811.367 - 4.811.367
OcTaHaTtu cpeacTea 4.294.987 - 4.294.987
AKTVBHU BPEMEHCKM pasrpaHnyyBama 48.744.075 - 48.744.075
BkynHo o6Bpcku 434.793.535 7.664.397 442.457.932
CybopaunHnpaHn o6Bpckn - - -
BpyTo TexHn4kM pesepsu 371.268.584 - 371.268.584
BpyTo TeXHWUYKM pe3epBu BO OAHOC Ha JOroBOpU Kaj Kou

OCUIYPEHVKOT O MPEeB3eMa MHBECTULIMCKNOT PU3MK ) ) )
OcrtaHatu pesepsu 373.790 - 373.790
OpanoXeHn 1 TEKOBHM JAaHOYHU 0BBPCKU 68.309 - 68.309
O6BpckM kou NpounsnerysaaTt o4 Aeno3nTh Ha ApYLUTBaA 3a

peocurypyBame€ Kaj LeAeHTH, Mo OCHOB Ha [4OroBopwu 3a - - -
peocurypysame

O6Bpcku of HenocpeaHU paboTu Ha OCUrypyBare, COOCUTypyBare 61.854.540 7.664.397 69.518.937
1 peocurypyBare, 1 ocTaHaT 06BpCku

lMacmBHM BpeMeHCKN pasrpaHuyyBara 1.228.312 - 1.228.312
Pa3nuka — HeycornaceHa BanyTHa CTPyKTypa 153.001.903 (7.664.397) 145.337.506

[pyLITBOTO € N3NOXEHO Ha NPOMEHUTE BO CTpaHcku BanyTu. CnegHaTa Tabena ja npuvkaxyBa CEH3MTUBHOCTA
Ha [pyliTBOTO Npm 3ronemMyBakeTO Ha AEeHapPOT BO cnopenba co CTpaHckuTe BanyTu. AHanusaTta Ha
CEH3UTUBHOCTA MM BKIydyBa eJUHCTBEHO MOHeTapHUTE CTaBKM JEHOMUHUPAHU BO CTpaHCKa BanyTa Ha KpajoT
Ha rogvHaTa, Npu WTO Ce BPLUM KOPEKLMja Ha HUBHATa BPE4HOCT Npu NpoMeHa Ha KypcoT 3a 1% BO 0gHOC Ha
EYP. HeratnBeH n3Hoc nogony o3HadyBa HamanyBake Ha AoOMBKaTa UM OCTaHaTMOT KanuTarl, Koj WTo ce
jaByBa BO Cryyaj ako AeHapoT ja 3rofieMm CBojaTta BPeHOCT BO OQHOC Ha CTpaHckuTe Banyth 3a 1% Bo ogHOC
Ha EYP. lNpun HamanyBawe Ha BpeHOCTa Ha feHapoT BO OOHOC Ha CcTpaHckuTe BanyTu 3a 1% BO 04HOC Ha
EYP, ecbekToT Bp3 gobMBKaTa Unmn octaHaTMOT KanuTan € e4HakoB, HO CO obpaTeH npeasHak, Kako LWTo e
npuKaxaHo Bo Tabenarta nogony:

[DobuBka nnu 3ary6a Bo AeHapu

Mpomexn Bo 2018 Mpomenu Bo 2017 2018 2017
EYP 1% 1% 323.711 76.644

Pu3unk Ha nuKkBngHocCT

P13MKOT Ha NUKBUAHOCT NpeTcTaByBa PU3NK Aeka eOHO NuLe ke Ce COoUM CO TelKoTun npu 06e3beayBareTo
Ha cpefcTBa 3a Ja ' NoAMUPKU Napu4HUTE 0OBPCKM LUTO NpousneryBaaT og (OUHAHCUCKUTE UHCTPYMEHTMU.
P13nKOT Ha NUKBUAHOCT MOXe Oa Npov3nese Unn of HEMOXHOCTa Aa ce npodagat ouHacKUCKM cpeacTea BO
HajKyC MOXeH POK No HUBHaTa 06jeKT1BHA BPpedHOCT; U HECMOCOBHOCT 3a NoAMMUPYBake Ha 0GBPCKUTE KOU
npousnerysaar of AOroBopuTe; Unu nak o6BpcKMTE 3a OCUrypyBare Aocneare nopaHo 3a ucnnara o
0YEeKyBaHOTO; UK NaK HeCMOCOGHOCT Aa reHepupa napuyHU cpeacTBa cropeq npeasuaysatbara.

HajronemMoT p13nk of NIMKBUOHOCT CO KOj ce coodyBa [pylITBOTO Ce AHEeBHWUTE Gapatba 3a pPacnonoXimeu
napuyHM cpeacTsa BO OOHOC Ha MojaBaTta Ha LITETU of AOrOBOPUTE 3a OCUTypyBakse.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (NPOAOIIKYBa)

Pun3uk Ha NMKBMOHOCT (NPOAOMKyBa)

OpylwTBOTO yNpaByBa CoO NMKBMOHOCTA NPeKy NnonuTrKaTa 3a pusuK Ha NIMKBUAHOCT Koja onpeaenysa LWTo ro
COYMHYBA PU3UKOT Ha NIMKBMAHOCT 3a [pyLUTBOTO; r'v yTBpAYBa MUHMMarnHuTe poHAOBM 3a Aa M3nese BO
npecpeT Ha UTHUTe Gapatba; onpenenysa pe3epBeH nnaH 3a UHaHCUparme Ha MOXHUTE 0GBPCKU; U
yTBpAYyBa M3BOPUTE HA hMHAHCUPakEe U HAaCcTaHWUTe Kou 61 ro akTUBMparne niaHoT; KOHLEHTpaLumjaTa Ha
N3BOPU Ha (PMHAHCMPaHbe; N3BECTYBaHE 3a M3MNOXEHOCTa Ha PU3UK 04 NTMKBUAHOCT U NperneayBare Ha
MONUTMKaTa 3a PU3UK Ha NIMKBMOHOCT BO OAHOC Ha HejanHaTa afekBaTHOCT M BO OAHOC Ha OKOMTHOCTUTE KoM ce
MeHyBaar.

AHanusa cnopep gocneBawbeTo Ha cpeacTtBata u 06BpCKVITe

AHanusata Ha cpefcTBaTa 1 06BpckuTe Ha [lpyLITBOTO BO COOABETHM rPYNU Ha JOCMNEeBaHe, CNopes HUBHUOT
npeocTaHaT nepuvof A0 AEHOT Ha HMBHATa JOrOBOPEHa 4OCNEeaHOoCT € Kako LUTO Cneau:
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OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (MPOAOITIKYBa)

Oo 1 1-3 3-5 5-10 10-15 15-20 20 n noBeke
31 pekemBpu 2018 roguHa

rogvHa rogvHu rogvHu roavHu roavHu roavHu roauHu
BkynHo cpepactBa 447.256.726 | 19.588.417| 18.232.576| 13.002.212| 10.835.177 8.668.141| 63.710.838| 581.294.086
HemartepujanHu cpeacrtea - - 931.915 - - - - 931.915
Bnoxysara 293.260.509| 16.036.061| 15.169.247| 13.002.212| 10.835.177 8.668.141| 63.710.838| 420.682.185
[en 3a coocurypyBake 1 peocurypyBake BO 6pyTO TEXHUYKUTE pe3epBu 13.145.315 - - - - - -| 13.145.315
DUHAHCKCKM BITOXYBaka Kaj KoM OCUNYPEeHUKOT ro NpeB3eMa MHBECTULMCKUOT ) ) ) B B ; ) )
pY3KK (JOroBOpU 3a OCUrypyBaH-E)
OpnoxeHn 1 TEKOBHWN AAHOYHM CpeacTBa 1.255.474 - - - - - - 1.255.474
lMobapyBara 85.661.241 - - - - - -| 85.661.241
OcTtaHatu cpeacTea 5.002.305 3.552.356 2.131.413 - - - -| 10.686.074
AKTVIBHU BPEMEHCKM pasrpaHnyyBaha 48.931.882 - - - - - -| 48.931.882
BkynHo o6Bpcku 512.251.278 7.656.768 5.104.512| 10.102.582 - - -| 535.115.140
Cy6opauHupaHmn o6Bpckm - - - - - - - -
BpyTo TexHn4kn pesepsu 415.212.307 - - - - - -| 415.212.307
BpyTo TexHWYKM pe3epBM BO OAHOC Ha JOrOBOPK Kaj KOU OCUTYPEHWUKOT ro ) ) ) ) ) ) ) )
npeB3eMa MHBECTULMCKUOT PU3UK
OcTtaHaTtu pesepsu 373.790 - - - - - - 373.790
OpQnoXeHn 1 TEKOBHM JAHOYHU 0BBPCKU 309.155 - - - - - - 309.155
O6Bpcku kou NMpomnsnerysaaT o4 Aerno3nT Ha APYLUTBA 3a PeoCUrypyBame Kaj ) ) ) ) ) ) ) )
Lie[IeHTN, N0 OCHOB Ha JOroBOPU 3a PEOCUTYpYBaHEe
O6Bpckv1 OA HENoCpeAHH PaBoTU Ha ocATypyBaKke, COOCUTYpYBarLe 1 95.450.904 | 7.656.768 | 5.104.512| 10.102.582 - - -| 118.314.766
peocurypyBamne, 1 ocTaHaTn 06Bpcku
MacvBHM BpeMEHCKM pa3rpaHuyyBama 905.122 - - - - - - 905.122
Pa3nuka - HeycornaceHa po4Ha CTpyKTypa (64.994.552) | 11.931.649| 13.128.064 2.899.630| 10.835.177 8.668.141| 63.710.838| 46.178.946
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OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje
Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)

Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBak€e CO PU3MKOT 0f, OCUrypyBawe U (PMHAHCUCKUOT pU3UK (NPOoaoIIKyBa)

Pu3uK Ha NMKBUAHOCT (MPOAoMKyBa)

Ho 1 1-3 3-5 5-10 10-15 15-20 20 n noBeke

31 nekemBpu 2017 roguHa BkynHo
roguHa roguHu roguHu roguHu roguHu roguHu roguHu

BkynHo cpeactBa 542.659.216 | 43.987.406 1.148.816 - - - -| 587.795.438
HematepujanHu cpeacrtea - - 1.148.816 - - - - 1.148.816
Bnoxysara 468.309.198 - - - - - -| 468.309.198
[len 3a coocurypysame 1 peocurypyBame BO OpYTO TEXHUYKUTE pe3epBu - - - - - - - -
DUHAHCWCKM BIIOXYBak-a Kaj KoM OCUINYPEHUKOT ro NpeB3emMa MHBECTULIMCKUOT ) ) ) B B ; ) )
pY3KK (JOroBOpU 3a OCUrypyBaH-E)
OpQnoXeHn 1 TEKOBHM JAHOYHU CPeACcTBa 1.255.474 - - - - - - 1.255.474
MobapyBana 15.244.115| 43.987.406 - - - - -| 59.231.521
OctaHatu cpeacTea 9.106.354 - - - - - - 9.106.354
AKTVIBHU BPEMEHCKM pasrpaHnyyBaha 48.744.075 - - - - - -| 48.744.075
BkynHo o6Bpcku 442.457.932 - - - - - -| 442.457.932
Cy6opauHupaHmn o6Bpckm - - - - - - - -
BpyTo TexHn4kM pesepsu 371.268.584 - - - - - -| 371.268.584
BpyTo TexHWYKM pe3epBM BO OAHOC Ha JOrOBOPH Kaj KOU OCUTYPEHWKOT ro ) ) ) ) ) ) ) )
npes3emMa MHBECTULMCKMOT PU3MK
OctaHatu pesepsu 373.790 - - - - - - 373.790
OpanoXeHn 1 TEKOBHM JAaHOYHU 0GBPCKU 68.309 - - - - - - 68.309
O6Bpcku Kou NMpomnsneryBaaTt o4 Aeno3vTy Ha APYLUTBa 3a PEOCUTypyBaHe Kaj ) ) ) ) ) ) ) )
LedeHTHn, No OCHOB Ha AOroBOPU 3a PeocuUrypyBase

BPCKU Of1 Hen HK TV H n Bahs urypyBame u
rc))e?ofwcryp}?Sarfe,o:%iﬁaHaaaMGg(Sch?(v?c YPYBAIES, CoOcHpyBaree 69.518.937 ) ) ) ) ) -| 69.518.937
[MacmBHM BpeMeHCKN pasrpaHuyyBama 1.228.312 - - - - - - 1.228.312
Pa3nuka - HeycornaceHa po4Ha CTpyKTypa 100.201.284 | 43.987.406 1.148.816 - - - -| 145.337.506
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (PMHAHCUCKUOT PU3UK (NPOAOIIKYBa)

YnpaByBaw-€e CO KanutanotT

AreHuujaTa 3a cynepBu3unja Ha OCUTypyBaHETO € rMaBeH perynartop Koj ja cneam agekBaTHOCTa Ha KanutanoT
Ha [pywiTBOTO BO LieNuHa.

Kanutan Ha JpywTBOTO

KanuTtanot Ha ,D,pyIJJTBOTO COrnacHoO 3aKOHCKUTe 6apa|-ba € COCTaBeH 0 OCHOBEH M AONONMHUTENEeH Kanntan un
€ npecMeTaH Ha ClnegHNoT Ha4YunH:

anI npecMeTka Ha OCHOBHMOT KanuTtall Ha l[l,pyLlJTBOTO ce 3emaart npensug cnegHnTe CtaBKU:

— YnnaTteH akuMOHEepPCKM KanuTan CO UCKIY4YOK Ha YNraTeHWOT aKLMOHEPCKU KanuTan of KymynaTtusHU
NPUOPUTETHU aKLUN.

— Pe3epBu Ha opyLITBOTO (3aKOHCKM U CTaTyTapHW) KOM He Npousnerysaat of AOroBopuTe 3a
ocurypyBeatse.

— MNpeHeceHa HepacnpeaeneHa gobveka.

— HepacnpegeneHa nobveka oa TekoBHaTa rogmHa (no ogbvBare Ha AaHOUMTE U OCTaHaTy NPUAOHeCH,
Kako v guBuaeHaaTa npeaBuaeHa 3a ucnnata), AOKOSKY M3HOCOT Ha AOOMBKa e NoTBpAEH 04
OBNacTeH peBun3op.

Mpu NnpecMeTka Ha OCHOBHUOT Kanutan Ha [pyLUTBOTO 3a OCUIypyBak€ CleHMTe CTaBKkU ke ce cmeTaaT 3a
0a0uUTHN:

— ConcTtBeHn akuum Kou rn nocegysa [pyLUTBOTO 3a OCUrypyBaHse€.
— [JonropoyvHun HemaTepujanHn CpeacTsa.
— [NpeHecena HenokpueHa 3aryba u 3aryba oa TekoBHaTa roamHa.

[pylwTBOTO 3a OCUrypyBare € JOJPKHO BO Pe3epBUTE Ha CUIYPHOCT Aa U3LBOM Hajmarnky eqHa TpeTuHa og
ocTBapeHaTta JobvBKa UCKaXkaHa BO rogullHaTa cMeTka, ako AobvBKaTa He ce KOPUCTM 3a MOKpUBaHEe Ha
3arybvTe of NPeTXO4HUTE roauHU, Ce A0A4EKa pe3epBuTe Ha CUTYPHOCT Ha [pylITBOTO HE AOCTUIrHAT HajMarnky
50% op ocTBapeHaTa NpoceyHa NpemMuja Ha ocurypyeare BO NOCNeAHUTE OBE FO4MHU, NPU LITO NPEMUNTE O
NpeTxogHWUTE FOAMHM Ce 3rofieMyBaaT 3a MHOEKCOT Ha NopacToT Ha LIEHUTE Ha Mano, CMeTajku ja u roguHara
3a Koja ce pacnopeayBa ocTBapeHaTa Jobuska.

Mpu npecMeTKa Ha JONONHUTENHUOT KanuTan Ha [pylwTBOTO 3a OcurypyBake Ke ce 3emat BO Nnpeasug
CrNegHUBE CTaBKU:

— YnnaTeH akuMOHepCKM kanuTan of KyMynaTUBHU NPUOPUTETHU aKkLuK;
— CybopauHvupaHu OMKHUYKA UHCTPYMEHTN;
— XapTuu of BpedHOCT CO HeonpeAerneH POk Ha AOCNeBakE.

Mpun npecmeTka Ha KanMTanoT Ha OpywTBOTO, AONOMHMTENHMOT KanuTan ce 3ema BO U3HOC He noseke og 50%
Of1 OCHOBHWOT KanuTan.

|_|pl/l npecMeTKa Ha KanuntanoTt Ha ,D,pyLIJTBOTO 3a ocurypysaH-e, USBHOCOT Ha OCHOBHMOT N OOMNOJIHUTENHNOT
Kanutan ke ce Hamanu 3a CregHNBE CTaBKU:

— BnoxyBara Ha [pyLUTBOTO 32 OCUIypyBake BO akLmu Unm cybopanHupaHy GOSMKHUYKN MHCTPYMEHTM
nsganeHv o4 Apyro ApYLWITBO 3@ OCUrypyBare unu gpyra omHaHcucka MHCTUTyumja kaj kon JpywtBoTo
uma ygen og noseke of 10%, kako 1 Apyru BrioxyBaka BO TUE CyDjekTn, KoM ce BKITy4YEHU BO
npecmeTKaTa Ha KanuTanoT Ha Tue cybjekTu.

— Bnoxyeama Ha [JpylUTBO BO aKUMM UK CyOOpAMHMPaHM OOMMKHUYKN MHCTPYMEHTU, U3OafaeHn of
[ApYLUTBA 32 OCUrypyBakse UnmM PUHAHCUCKU MHCTUTYLIMM OCBEH OHWE HABELEHMW Norope, Kou ce BO
nsHoc noronem og 10% of kanuTanoT Ha APYLITBOTO 3a OCUIypyBake NpecMeTaH npen oabvieare Ha
CTaBKWUTE HaBeAEHU Norope.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
YnpaByBaH€e CO PU3MKOT Of, OCUrypyBahse U (pMHAHCUCKUOT PU3MK (NPOJOoITKyBa)

YnapByBawe co kanutan (npoaorxysa)
FapaHTeH ¢oHa

Cnopep 6bapararta Ha 3akoHOT 3a CcynepBu3nja Ha OCUTYpyBaHETO ApYyLITBaTa 3a ocurypyBane Tpeba aa
nmaart kanutan og 3.000.000 EBpa AokorKy BpLUM paboTu Ha OCUrypyBaH-€e BO OHME KIacu Ha OCUrypyBare BO
rpynaTta Ha HEXMBOTHO OCuUrypysame 3a kou uma JobueHo gossona, He nogouHa oa 03 jaHyapu 2009 rogumHa.

Co cocTojba Ha 31 gekemBpu 2017 rogmHa [pylITBOTO HEe BO COTNACHOCT CO OBME 3aKOHCKM Baparsa. Bo
TekoT Ha 2018 rogmHa OpywtBoTO OCTBapu 3aryba no ogaaHoyyBawe BO M3HoC of 99.158.560 OeHnapu u co
cocTojba Ha 31 gekemBpu 2018 rognHa BKYNHMOT KanuTan Ha [pywTBoTo nsHecysa 45.247.031 [eHapw.
Cnopep npecmeTkaTta Ha kanuTanot (obpasew KC) co coctojba Ha 31 gekemBpu 2018 rognHa [pyluTBOTO nma
HefoCTaToOK Ha kanuTasn Bo ogHoc Ha MapaHTHMOT ®oHA BO nsHoc of 139.517.569 [eHapw.

HatamowHoTo paboTere Ha [pylITBOTO Ke 3aBUCK UCKINYYMBO O HaMepaTta Ha OCHoBaunTe OMHAHCUCKK Oa
ro nogapaT BO OCTBapyBaETO Ha onepaTuBHaTa akTMBHOCT Ha [pywtBoTO. PakoBoacTBOTO Ha [pyLUTBOTO,
Kako LUTO e HarnaceHo Bo Touyka 2.2. og oBoj M3BewTaj, BepyBa Aeka CO peanusaumja Ha JOrOBOPEHNTE
aKTMBHOCTM 3a NPOMEHA Ha COMCTBEHMYKaTa CTPyKTypa Ha [pyluTBOTO 1 BferyBakbe Ha HOB CEPUO3EH
AkumnoHep Ha OpywTBoTo, Xank 6aHka Afl Ckonje kako eamHcTBeH AkumoHep Ha 100% oa Kanutanot Ha
[pywTBOTO BO NOYETOKOT Ha 2019 roamnHa 1 WTO e NOBaXHo 3a paboTereTo Ha [pylITBOTO BO HAPEAHUOT
nepuog e sronemyBateto Ha OCHOBHaTa rmaBHMHa Ha [pywTBOTO, OAHOCHO ynnaTaTta Ha 3 mununonu Eepa o
cTpaHa Ha EguHcTBeHmoT AKumoHep Ha [pywTBOTO.

MoTpebHa MapruHa Ha CONBEHTHOCT

KanuTtanoT Ha [pylITBOTO 32 ocUrypyBake Koe BpLuM paboTu Ha HEXXMBOTHO OCUTypyBake u/unm
peocurypyBame BO cekoe Bpeme Tpeba ga buge 6apem egHakoB Ha NOTPEOGHOTO HMBO HA MapruHaTta Ha
CONBEHTHOCT Ha [IpyLUTBOTO 3a OCUrypyBare Koe ce NpecMeTyBa CO NpMMeHa Ha MEeTOAOT - cTarnka Ha
npemuja nnm MeToaoT — CTanka Ha WTEeTKH, BO 3aBUCHOCT 0 TOa Koj Ke Aaae NoBUCOK pesdyntart. MapruHaTta Ha
CONBEHTHOCT 3a roguHata wwTo 3aspuwysa Ha 31 aekemspu 2018 nsHecysa 58.055.297 geHapw.

MonuTtuka Ha PakoBoacTBOTO Ha [pyluTBOTO € Aa oapXKu CTabunHOCT Ha KanuTanoT Ha [pywTBoTo 3a Aa m
oapxu gosepbarta Ha MHBECTUTOPUTE U NasapoT U Aa ro NoAAPXKU MOHWOT pas3Boj Ha 6u3HucoT. Bps ocHoBa Ha
pesyntatuTe gobuexu 3akny4Ho co 31 gekemspu 2018 rogmHa, [pylITBOTO NpUKaXKyBa HEAOCTATOK Ha
KanuTan (3a HexXnBOTHO ocurypyeare) BO 0gHOC Ha [NoTpebHO HMBO Ha MaprHa Ha COMBEHTHOCT (3a
OpYLUTBA 3a HEXMBOTHO OCUrypyBare) Bo U3HOC 12.808.266 [leHapu, Npu WTO Ce KOHCTaTupa geka gpywTBoTO
paboTu CNPOTMBHO CO YNeHoT 75 o 3akoHOT 3a cynepsusuMja 3a OCUrypyBate.

OBaa cocTtojba Ha 31.12.2018 roamHa, 0gHOCHO HedocTaTok Ha Kanutan Bo ogHoc Ha MoTpebHOTO HMBO Ha
MapruHa Ha CONMBEHTHOCT M HeycornaceHocT co ogpeabuTe Ha uneH 75 o 3akoHOT 3a cynepBusuja Ha
ocurypyBame € HagMmuHaTta co 3roriemyBarse Ha OCHOBHMOT kanuTan Ha [JpylTBOTO o4 CTpaHa Ha HOBMOT
AkumnoHep Ha OpywTBoTo, Xank 6aHka ALl Ckonje.

PakoBoacTBOTO Ha [pyLUTBOTO ro criev NoBpaToT Ha KanuTanoT, WwTo ApylTBOTO ro AeduHMpa Kako AobvBka
of pefoBHO paboTerbe. [pyLUTBOTO MCTO Taka ro MMa BO NpeaBua BNvjaHMETO KOe HMBOTO Ha KanuTamnoT ro
“Ma Ha NoBpaToT Ha akUMOHepUTe Kako 1 noTpebaTta Aa oapKyBa COOAHOC NMoMery NOBUCOKUTE NOBPaTy U
noBucokaTa 3a40MKEHOCT U NPeaHOCTUTE U CUrypHocTa 06e3beaeHn co LBpCTa no3vuuja Ha kanutarnor.

[pywITBOTO HE € N3MNOXEHO Ha HaABOPELLHM BNWjaHWja 3a MPOMEHU Ha kanutanoT. Bo TekoT Ha roguMHaTa
Hemalle MaTepujarnHu MpoMeHu BO NpUCTanoT Ha [pyliTBOTO 3a ynpaByBaHe CO KanuTanor.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH huHaHCUCKU U3BeLWwTaun (NPoaoNKyBa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

5. OGjekTuBHa BpeaHOCT

5.1 ®PUHAHCUCKN MHCTPYMEHTU €eBUAEHTUPaHUN No o6jeKTMBHaTa BPeJHOCT
MpudaTeHata cmeTkOBOACTBEHA pamka bapa dmHaHCKMCKUTe cpeacTBa 1 06BPCKU Aa ce rpynvpaat Bo Tpu
HMBOA CMopeA 3Ha4yajHOCTa Ha Brie3HMTe NoAaToLUn KOPUCTEHN MPU MEPEHETO Ha HMBHaTa 0bjeKkTUBHa
BpeaHocT. Xuepapxujata cnopep objekTMBHaTa BpeAHOCT € oApeaeHa Kako LUTO crneau:
HvBo 1: KOTUpPaAHU LieHN (HEKOpEerMpaHn) Ha akTUBHUTE nNasapu 3a UAEHTUYHY CpeacTBa unm obBpCKy;
HwvBo 2: ocTaHaTu BNe3Hu nogaToum, NoKpaj KOTUpaHUTe LeHn, BKy4eHn Bo HMBO 1 kom ce goctanHm 3a
HabrbyayBare 3a cpeacTBOTO Unm obBpcKaTa, Uy QUPEKTHO (T.€. KaKo LEeHW) UM UHAMPEKTHO (T.€. n3BedeHu

oA UeHun); n

HuBo 3: BnesHu nogaTtoum 3a CpeacTBoTO MMy oGBpcKaTa kom He ce GasupaaT Ha nogaToumn A4ocTanHu 3a
HabGrbyayBame of nasapor.

®uHaHCKCKNTE cpeacTBa Kou ce eBuaeHTNpaHmu no objekTMBHa BpegHOCT BO M3BeLwTajoT 3a donHaHcuckaTa
nosuuuja ce rpynvMpaHu cnopej HMBOTO Ha Xnepapxuja Ha objekTuBHaTa BPEAHOCT KaKo LUTO crneau:

2018 roguHa Hueo 1 HuBo 2 Hueo 3 BkynHo
CpepnctBa
PurHaHCKCKM BrOXyBaka 3a TpryBame - 12.512.071 - 12.512.071
2017 roauHa Hueo 1 Hueo 2 Huso 3 BkynHo
CpencTBa
PUHAHCKCKM BIIOXYBah-a 3a TpryBake - 43.771.728 - 43.771.728

®uHaHCKCKNTE BNOXYBaka 3a TPryBamwe Ce COCTojaT 04 BIOXyBaka BO yAeNn BO MHBECTULMCKN (DOHOO0BW.
EBnaeHTMpaHm ce no HMBHaTa objekTuBHa BPeQHOCT BP3 OCHOBA Ha HMBHATa NasapHa LeHa Ha 4aTymoT Ha
N3BecTyBake.

5.2 ®UHAHCUCKN MHCTPYMEHTU KOU He Ce eBUAEHTUPaHU No objeKTUBHaTa BpegHOCT
PasnuvkaTta nomery cmeTkoBoACTBEHATa BpeOHOCT M 0bjeKTuBHaTa BPe4HOCT Ha OHMEe (PMHAHCUCKN CpeacTBa U

06Bpcku kou Bo bunaHcoT Ha cocTojba He ce eBuaeHTUpaHu cnopep objekTrBHa BPEAHOCT Ce MpUKakaHu BO
Tabenarta nogony:

EBupeHTupara BpeaHoCT ObjekTBHa BpeaHOCT

2018 2017 2018 2017
PUHaAHCMCKM BNOXYyBaka Kou ce YyBaaT [0 AOoCTacyBahe 104.768.986 123.934.842 104.768.986 123.934.842
[enoauTu, 3aemMn n octaHaTy nnacMmaHu 162.800.000 156.300.000 162.800.000 156.300.000
BrnoxyBara BO 3aeQHNYKM KOHTPONUPAHU EHTUTETH 11.926.692 12.271.600 11.926.692 12.271.600
CpepncTtBa o peocurypyBame 13.145.315 - 13.145.315 -
MobapyBara 85.661.241 59.231.521 85.661.241 59.231.521
MapuyHn cpeacTBa U 0CTaHaTU NapuyHU eKBUBANEHTH 5.002.305 4.811.367 5.002.305 4.811.367
BkynHu cpepctBa 383.304.539 356.549.330 383.304.539 356.549.330
SOGOBC‘;CF';"F');:;fe”acrf’:g‘g'm"'ryp;yi‘g:e”a ggrx?ﬁa:gzpcm 95.450.904 43.996.437 95.450.904 43.996.437
O6GBpPCKM MO OCHOB Ha (HMHAHCUCKU BIOXYBaka 22.863.862 25.522.500 22.863.862 25.522.500
BkynHo o6BpcKu 118.314.766 69.518.937 118.314.766 69.518.937
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KoH huHaHCUCKKU U3BeLWwTaun (NPoaoKyBa)
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
OGjekTMBHa BpeQHOCT (NMpoaoKyBa)

®UHAHCUCKN MHCTPYMEHTU KOM He ce eBMAEHTMPaHU No oGjeKTUBHATa BpeAHOCT (NpoAomkyBa)
PUHaAHCUCKHN cpeacTBa Kou ce YyBaaTt 4o gocneBame

O6jekTBHaTa BpeHOCT Ha BrioXyBaraTa BO MHAHCUCKUTE CpeacTBa KoM ce YyBaaT 40 JOCNeEBaHe e
HVMBHaTa CMETKOBOACTBEHA BPEeHOCT CO Orfief Ha Toa LUTO HUBHaTa CMETKOBOACTBEHA BPEAHOCT € YTBpAeHa
Bp3 OCHOBA Ha ANCKOHTUPaHUTE Napn4HM TEKOBU.

HJeno3utu, 3aemMun n octaHatu nnacMmaHm

CmeTKkoBOACTBEHATA BpeaHOCT Ha Aeno3nTun, 3aeMn 1 oCtaHaTu niacMaHu cooaBeTCTByBa Ha HMBHATa
06jeKTI/IBHa BpeOHOCT CO ornen Aeka NCTUTe BKydyBaaTt rotoBmHa, CMETKU BO ©aHKu 1 0enosnTun co KpaToK
POK Ha AoCTacyBahe€.

MapuyHu cpeacTBa U NapuyHM €KBUBANEHTH

CMeTKoBOACTBEHaTa BpeAHOCT Ha NapuyHUTE CPeacTBa U NapuyHUTE eKBMBAaNEeHTU COOABETCTBYBA Ha
HVWBHaTa 0bjekTUBHAa BpeOHOCT CO orfej Aeka UCTUTe BKIydYyBaaT roTOBMHA, CMETKM BO 6aHKM U 4eno3nTh co
KpaTOK pPOK Ha JocTacyBatse.

Mo6apyBama

MobapyBaraTta ce eBMaeHTUpaaT nNo amopTmavpaHa HabaBHa BpeAHOCT HamareHa 3a pe3epBupane nopaam
obesspegHyBame. HnBHata objekTmBHa BpeQHOCT COOABETCTBYBA Ha eBuAeHTUpaHaTa BpegHoCT, nopaau
HMBHOTO KPaTKOPOYHO AOCneBakse.

OcTtaHaTtu 06BpCKM
OG6jekTBHaTa BpeAHOCT Ha OCTaHaTUTE 0BBPCKM COOABETCTBYBA HA HUBHATa CMETKOBOACTBEHA BPeQHOCT CO
orne Ha HMBHMOT KpaToOK poOK Ha JOCMNEBakse.

Ha 21.12.2017 roguHa, OpywtBOTO CKydn [loroBop 3a oqobpyBame Ha gonropodeH kpeant co KomepumjanHa
6aHka Al Ckonje co npoMeHnMBa kamaTHa ctanka. CornacHo co oapeabute of osoj [Jorosop, OpywtBOTO
Tpeba ga ro otnnaTtu kpeamToT Bo 120 (cTounaBageceT) MeceyHn eqHakBM OTMnaT Bo M3HOC o 212.688
AeHapw. Ha 31.12.2018 rogmHa, 06BpckuTe No 0BOj KpeauT Ha [pylTBOTO nsHecyBaaT 22.863.862 geHapw.
BkynHaTa kamaTa o uenocHaTa oTnraTa Ha OBOj KpeauT n3Hecysa 6.394.835 pneHapu.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

6. HemartepujanHu cpeacTtBa

Onuc CodpTBeEp u nporpamu 3a pabota
Ha6aBHa BpegHocT

Ha 1 jaHyapu 2017 5.479.481
HabaBsku Bo TEKOT Ha roguHaTa 205.377
Ha 31 pekemBpwm 2017 — 1 jaHyapu 2018 5.684.858
HabaBkv BO TEKOT Ha rogvMHaTa 311.473
Ha 31 nekemBpu 2018 rogmHa 5.996.331
AkymynupaHa amopTusaumja

Ha 1 jaHyapu 2017 3.918.544
AmopTusaumja 3a roguHaTa 617.498
Ha 31 pekemBpwu 2017 — 1 jaHyapu 2018 4.536.042
AmopTusaumja 3a roguHaTa 528.374
Ha 31 nekemBpwu 2018 rogmHa 5.064.416

HeTo eBMgeHTUpaHa BpegHoOCT

Ha 1 janyapwm 2017 1.560.938
Ha 31 pekeHBpm 2017 1.148.816
Ha 31 npekemBpu 2018 931.915

Ha 31 pekemBpu 2018 n 2017 roguHa [pylwITBOTO HEMa AafeHn HeMaTtepujanHu cpeacTea nog 3anor.

7. 3emjuwiTte, rpagexHn ob6jeKTU n ocTaHaTU MaTepujasniHu cpeacTea

Onuc F'papexHu objekTn

Ha6aBHa BpegHocT

Ha 01 janyapu 2017 86.382.022
Habaskn 30.602.769
Mpogax6un (5.998.958)
3ronemyBar€e Nopaan peBanopu3aLoHeH BULLIOK 26.796.250
Ha 31 pekemBpwu 2017/01 jaHyapu 2018 137.782.083
Kopekuuja Ha noyeTHu canga 582.614
Ha 01 jaHyapu 2018 138.364.697
Ha 31 aekemBpu 2018 138.364.697

AkymynupaHa genpeumjaumja

Ha 01 janyapu 2017 5.407.020
Henpeuvjaumja 3a rognHata 2.678.805
Mpopax6bn (1.184.536)
Ha 31 pekemBpwu 2017/01 jaHyapu 2018 6.901.289
Kopekuuja Ha noyeTHu canga 582.614
Ha 01 jaHyapu 2018 7.483.903
Oenpeuujauuja 3a rogMHaTta 3.459.118
Ha 31 aekemBpu 2018 10.943.021

HeTo eBuaeHTUpaHa BpegHoOCT

Ha 01 Janyapwu 2017 80.975.002
Ha 31 npekemBpm 2017 130.880.794
Ha 31 npekemBpu 2018 127.421.676

Ha 31 gekemBpwu 2018 rognHa OpywiTBOTO MMa rpagexHu 06jeKkTn Kou criyxkaT 3a BpLUeHe Ha AejHocTa U
NCTUTE 'Y eBUAEHTMPA COrfacHO CMETKOBOACTBEHUTE NOMUTUKKM, Criopes HUBHaTa pesanopusauuoHa
BpeOHOoCT, YTBpAEeHa Mo naTt Ha rnpoLeHa usspLueHa o He3aBMCEH OBIacTeH NPOoLeHNTen, HaMmareHa 3a
BpeOHOCTa Ha akymynupaHara genpeuuvjauuja.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)
3emjuwite, rpagexxHun oGjeKTU U ocTaHaTU MaTepujanHM cpeacTBa (NPoaoKyBa)

Ha gaTymoT Ha n3BecTyBamE€TO, BIOXyBaraTa Ha [pyLuTBOTO BO rpagexHn 06jekTu 3a NokpuBarke Ha
kanuTtanot nsHecysa 281,61%, LUTO He € BO COrnmacHOCT co 3aKOHOT 3a CynepBu3nja Ha OCUrypyBaHe.

Co coctojb6a Ha 31 gekempu 2018 roagnHa [dpyliTBOTO MMa 3anor (XunoTteka) Ha rpageXHn objekTn BoO KOpUCT
Ha KomepuujanHa 6aHka ALl Ckonje 3apagm obe3benyBake Ha LONMTOPOYEH KPEeaMUT, YMja WTO HETO ceralHa
BpeAHOCT n3HecyBa 29.837.701 aeHapu (benewka 16).

8. BnO)KyBal-ba BO 3aeAHUYKN KOHTPOJNIMUPAHUN EHTUTeTn

Ha 31 gpekemBpu 2018 rogmHa, BNoXyBararta BO 3a€HNYKMN KOHTPONUPaHU EHTUTETU BO N3HOC oA 11.926.692
aeHapm (2017: 12.271.600 geHapu) ce ogHecyBaaT Ha OCHOBauku yaen Bo HaumoHanHoto bupo 3a
OcurypyBatbe 3a YneHyBare BO COrnacHoCT co 6baparwaTa Ha 3akOHOT 3a CynepBusnja Ha OCUrypyBareTOo Ha
Penybnuka MakegoHuja. HaunoHanHoTo bupo 3a ocurypyBake € HenpoduTHa opraHu3aumja ocHoBaHa of,
CTpaHa Ha cuTe AOMaLUHN OCUTYPUTESTHU KOMMNaHUK Ymja uen € a ro 3awTuTn MHTePECOoT Ha Hej3uHUTe
YIEHOBW NpY MeryHapodHO OCUrypyBake Ha MOTOPHM BO3una 1 ga rv NnpeTctaByBa YrieHOBUTE npes
MeryHapOaHUTE OCUTYPUTENHM KOMNaHun. BrnoxyBaraTa BO 3aeHNYKM KOHTPONMPAHN EHTUTETH
npeTcTaByBaaT BIIOXEHM KAMaTOHOCHU Aeno3nTU KOU ce YyBaaT Ha nocebHa cmeTka Bo 6aHka. HaumoHanHoTo
Bupo 3a Ocurypysare e 06Bp3aHO Aa He M1 BrioXKyBa OBME CPEACTBa M Aa ro BpaTu AenO3MTOT Ha CEKOj YneH
npuw NpecTaHyBake Ha HUBHOTO paboTere CO OCUrypyBake Ha MOTOPHU BO3una.

9. OcrtaHatn hMHaAHCUCKM BIIOXYyBaka

PuHaHCUCKM BNOXyBaka Kou ce YyBaaT [0 AoCTacyBahe 104.768.986 123.934.842

PuHaHCUCKM BNOXyBaka 3a TpryBake 12.512.071 43.771.728

[eno3nTtun, 3aemun n octaHaTy nNnacmaHun 164.052.760 157.450.234
281.333.817 325.156.804

PuHaHCUCKN BJ1OXYyBaka KON Cce YyBaaT A0 AoCTacyBakwe

2018 2017

XapTum of BpeAHOCT U Apyrn (PUHAHCUCKN MHCTPYMEHTM KOU Ce YyBaar Ao 105.210.000 124.760.000
[ocTacyBae Ko MM NoKpuBaaT TEXHUYKUTE pe3epBy (ApKaBHU 3anmch)

OanoxeHu Npuxoan o kamarta (441.014) (825.158)
[OmKHWMYKM XapTum o4 BPEAHOCT CO POK Ha focTacyBake 04 eAHa roguHa 104.768.986 123.934.842
Kotupahu - -
HekoTupaHu 104.768.986 123.934.842
BkynHo 104.768.986 123.934.842

BnoxysaraTta Kou ce YyBaaT 40 AOCTacyBake NpeTcTaByBaaT ApXKaBHW 3anvcy usgageHn oq MnHuctepcTeo
3a domHaHcuu Ha Penybnuka MakegoHwja, kou gocnesaaTt BO NepuoA Ao edHa roguHa v HocaT kamaTa og
0.9%-1.2% Ha rogunwHo HuBo (2017: 1.0% - 1.8% Ha roguLIHO HMBO).

Bo TekoT Ha 2018 rognHa, [pylUTBOTO 04 BMNOXYyBaka Ko ce YyBaaT A0 A0CTacyBake OCTBapU Npmxoq o4
KamaTa BO BKynHeH u3Hoc of 1.510.923 geHapu (2017: 2.826.091 aeHapw) (benewwka 18).

[Jeno3utu, 3aemMmn n octaHaTu nNiacMaHu

OpoueHn Aeno3nTn Bo AoMmalLHK GaHKM Kou gocnesaar o 1 roguHa

BO AeHapu - kamaTHa ctanka 0.7 %-2.3% (2017: 1.0%-1.8% ) 162.800.000 156.300.000
Bo ctpaHcka BanyTa - R
OcTaHaTtu nnacMmaHu 1.252.760 1.150.234

Oeno3ntu, 3aemMn U ocTaHaTU NNacMaHu 164.052.760 157.450.234
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

BeneLikn KoH CbMHaHCI/ICKVI un3pewtau

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

(CVITe U3HOCU Ce u3pas3eHn BO AeHapu, oCBeH AOKOJIKY He € MOUHaKy HaBep,(—.‘HO)

Bo TekoT Ha 2018 roguHa, JpyliTBOTO 04 OpoYeHNTE AEN03UTN OCTBApW NPUXOL O4 KamaTta BO BKYMNHEH NU3HOC
oA 2.450.950 geHapwn (2017: 3.717.584 peHapw) (6enewuka 18).

OcTtaHaTi pMHaAHCUCKM BrOXyBama (MpoaosmkyBsa)

PuHaHCUCKN BJ1OXyBadha 3a TpryBawe

[OMKHMYKM XapTum of BPEOHOCT CO pOK Ha JocTacyBake A0 eaHa roamHa

[JOmKHUYKM XapTUK 0 BPeHOCT CO POK Ha JoCTacyBake Haj edHa
roavHa

Akuun n yoenu n octaHatu CONCTBEHUYKN NHCTPYMEHTU - -

AKUUM 1 yaenu Bo MHBECTULMCKN (DOHOOBU 12.512.071 43.771.728
12.512.071

BkynHO ouHaHCUCKM BNOXYBaka 3a TpryBake 43.771.728

Co coctojba Ha 31 gekemBpu 2018 roguHa, hrHaHCUCKMUTE BROXYyBaka 3a TPryBakwe ce CoCTojaT o
BNOXyBaha BO yOenu BO MHBECTULMCKM hOoHO0BW. HnBHaTa objekTMBHa BpegHocT Ha 31 aekemepu 2018
roavHa nsHecysa 12.512.071 genapwm (2017: 43.771.728) ycornaceHa cnopej BpegHoCcTa Ha HETO MMOTOT No
yaen Ha ooHO0BUTE Ha TOoj AaTyM.

Bo TekoT Ha 2018 rognHa, [pylITBOTO 04 NpOMeHa Ha 0bjeKTMBHATa BPEAHOCT Ha BIOXyBahaTa Ko ce

YyyBaarT 3a TpryBakbe, OCTBapu NPMXoA BO BKyNHeH u3Hoc og 560.343 geHapu (2017: 689.227 aeHapw)
(benewwka 18).

10. NMobapyBama

2018 2017
MoGapysarba NPOU3Ne3eHn o 4OroBOpU 3a OCUTYpyBaH-e 101.433.867 87.190.486
HamaneHo 3a: VicnpaBka Ha BpegHocTa Ha nobapyBara o JOroBOpU 3a OCUTypyBak-e (55.881.101) (52.536.191)
Mo6GapyBawa o ocurypeHMumn 45.552.766 34.654.295
MobapyBara oa 3acTanHUUm U NocpeaHULmM 11.592.134 5.824.750
Mo6GapyBawa og nocpeaHLUn 11.592.134 5.824.750
BkynHu nobapyBara on HenocpeAHu paboTn Ha ocurypyBame 57.144.900 40.479.045
NMo6apyBarwa o paboTn Ha coocurypyBame U peocurypyBame 11.966.436 -
OcTtaHaTtu nobapyBara of HenocpeaHu paboTtu 48.932.835 46.844.880
HamaneHo 3a: VicnpaBka Ha BpegHoCTa Ha ocTaHaTi nobapyBara of HenocpeaHu paboTtu (37.089.057) (32.485.863)
OcTaHaTv no6apyBaka of HenocpeaHu paboTn Ha ocurypyBamwe 11.843.778 14.359.017
MobapyBana nNo ocHoB Ha kamaTu o HaunoHanHo 6upo 3a ocurypyBare 301.452 365.220
MobapyBara No OCHOB Ha kamaTu 0f OCTaHaTN (OMHAHCUCKY BrOXyBaHa 248.365 412.989
Mo6apyBawa No OCHOB Ha (PMHAHCUCKN BIIOXYyBaka 549.817 778.209
MobapyBana oa BpaboTeHn 455.909 65.909
MobapyBara o kynyBauu 30.598 30.598
OcrtaHaTu nobapyBsatsa 3.669.803 3.518.743
OcTaHati no6apyBamba 4.156.310 3.615.250
BkynHo ocTaHaTu no6apyBatba 16.549.905 18.752.476
BkynHo nobapyBara 85.661.241 59.231.521

AHanmnsaTa Ha cTapocHaTa CTpykTypa Ha nobapyBasarta NponsneseHn o JOroBOpU 3a OCUrypyBame U
nobapyBara of 3acTanHuum 1 nocpegHuum co coctojba Ha 31 gekemepu 2018 1 2017 rogmHa e Kako LITo
cneau (Bo aeHapu):

lognHa 2018 2017

PouHocTt BpyTto UcnpaBka Heto BpyTo UcnpaBka HeTo

0o 30 geHa 13.520.788 - 13.520.788 11.804.437 - 11.804.437
31-60 peHa 7.311.444 (731.144) 6.580.300 3.398.569 (339.857) 3.058.712
61-120 geHa 9.884.737 (3.064.268) 6.820.469 4.423.750 (1.371.362) 3.052.388
121-270 peHa 7.751.757 (3.953.396) 3.798.361 5.521.891 (2.816.164) 2.705.727
271-365 peHa 2.224.361 (1.579.297) 645.064 1.642.623 (1.166.263) 476.360
Haz 365 AeHa 46.552.996  (46.552.996) - 46.842.545  (46.842.545) -
HocneaHn nobapyBatrsa 87.246.083 (55.881.101) 31.364.982 73.633.815 (52.536.191) 21.097.624
Hepocnieany 25.779.918 - 25.779.918 19.381.421 - 19.381.421
nobapysaa

113.026.001 (55.881.101) 57.144.900 93.015.236 (52.536.191) 40.479.045
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje
Benewukn KOH hMHAHCUCKKN U3BeLITan

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

No6apyBara (npoaomkyBa)

AHanusata Ha cTapocHaTa CTpyKTypa Ha ocTaHaTu nobapyBama o HenocpeaHu paboTu co coctojba Ha 31
aekemBpu 2018 1 2017 roguHa e kako WwTo crieau (8o HeHapw):

loguHa 2018 2017

PouHoct BpyTto UcnpaBka Heto BpyTto UcnpaBka Heto

0o 30 gena 19.163 - 19.163 479.276 - 479.276
31-60 pgeHa 20.513 (2.051) 18.462 844.045 (84.405) 759.640
61-120 peHa 68.378 (21.197) 47.181 616.663 (191.166) 425.497
121-270 peHa 1.321.500 (673.965) 647.535 1.839.326 (938.055) 901.271
271-365 peHa 2.499.414 (1.774.584) 724.830 293.624 (208.473) 85.151
Hapg 365 geHa 34.617.260 (34.617.260) - 31.063.764 (31.063.764) -
Hocneanun nobapyBara 38.546.228 (37.089.057) 1.457.171 35.136.698 (32.485.863) 2.650.835
Hepocneany 86.830 - 86.830 746.884 - 746.884
nobapysara

OctaHaTtun nobapyBara

of, HenocpegHu paboTtun 38.633.058 (37.089.057) 1.544.001 35.883.582 (32.485.863) 3.397.719
Ha ocuUrypyBame

PesepBupame nopagm o6e3spegHyBarke U OTNMCU NOpaau HeHaNNaTiInBoOCT

[BMXeH-eTO Ha CMeTKaTa Ha pe3epBuparaTta of olTeTyBaka Ha nobapyBaka No CUTe OCHOBU BO TEKOT Ha
2018 n 2017 roguHa e Kako LUTO crneau:

Kateropuja 2018 2017
Ha 01 jaHyapu 85.022.054 | 90.173.096

[ononHuTenHa ucnpaeka 3a rogmHara/(ocrnoboayBare Ha ncnpaeka) Ha nobapyBaraTta no 4oroBopu
3a ocurypyBare (beneluka 26)
ﬂ;;ﬁ;zlge;#a ucnpaeka 3a roguHara/(ocrnoboayBare Ha ucnpaeka) Ha perpecHuTe nobapysama 4.603.194 480.573

Ha 31 npekemBpu 92.970.158  85.022.054

3.344.910 | (5.631.615)

11. MaTepujanHu cpeacTBa KoM CrlyXaT 3a Bpluete Ha AejHOCTa (OCBEH 3eMjULlTe U rpageXHu

006jekTH)
Hab6aBHa BpegHoOCT
Ha 01 janyapu 2017 28.825.767
3ronemyBare 692.676
Mpopax6ba (1.857.819)
Ha 31 pekemBpwu 2017/01 janyapu 2018 27.660.624
3ronemyBare 3.850.354
Mpopax6ba -
Ha 31 nekemBpwu 2018 31.510.978
AkymynupaHa genpeumjauumja
Ha 01 janyapu 2017 22.887.585
Henpeuvjaumja 3a rognHata 3.080.439
Mpopax6ba (1.732.257)
Ha 31 pekemBpwu 2017/01 jaHyapu 2018 24.235.767
Henpeuvjaumja 3a rognHata 2.443.185
Mpopax6ba -
Ha 31 npekemBpwu 2018 26.678.952
HeTto eBMaeHTMpaHa BpegHoOCT
Ha 1 Janyapun 2017 5.938.182
Ha 31 gekemspu 2017 3.424.857
Ha 31 gekemspu 2018 4.832.026

3anor Bp3 onpema

Ha 31 gekemBpu 2018 n 2017 roguHa JpyliTBOTO HEMa AadeHa nog 3asnor onpemMa 1 ucrata BO LLenocT ce
KOpPUCTM 3a BpLUEHE Ha AejHocTa Ha [pyLlTBOTO.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

12. I'Iapuql-m cpeacTBa U oCTtaHaT Napn4HnN eKBUBaneHTu

FoanHa

MapuyHn cpeacTBa Bo HaHka 4.971.477 4.811.154
Bo genapu 4.971.465 4.746.875
Bo ctpaHcka BanyTa 12 64.279
MapuyHn cpeacTea Bo bGnarajHa 30.828 213

Mapu4yHK cpeacTBa U ocTaHaTU NapU4YHU €KBMBaNeHTU 5.002.305 4.811.367

13. AKTUBHM BPEeMEHCKM pa3rpaHuyyBamba
OpnoXeH TPOLIOLM 32 CTeKHYyBakbe

Co cocTtojba Ha 31 gekemBpu 2018 roguHa n 2017 rognHa, O4NOXEHUTE TPOLLOLM 3a CTEKHYBaH-€e MO Knacu Ha
OocUrypyBat€e Ce Kako LUTO creau:

Knacu Ha ocurypyBame 2018 2017

01 - Hesroaa 1.647.228 1.314.799
02 - kacko 2.230.262 2.062.301
07 - kapro - -
89 - umort 4.137.497 1.303.736
10 - aBTOOArOBOPHOCT 40.415.597 43.315.515
13 - ogroBopHOCT 227.075 200.874
18 - TypucTtunyka 274.223 546.850
BkynHO oanoxeHu TpoLUOLM HAa CTEeKHYBaHe 48.931.882 48.744.075

lMpoMeHNTe BO TEKOT Ha roAMHaTa Ha OAJI0XKEHWUTE TPOLLOLUM 3a CTEKHYBaHE CE NpUKaXaHn BO TPOLLOLUUTE 3a
cTekHyBane (benewwka 23).

14. KanuTtan v pesepBu

Ha 31 gekemBpwu 2018 1 2017 rogmHa akumMoHepckMoT kanuTan ce cocton og 350.000 o6uyHm akuum (co
HoMuHanHa BpegHocT og 10 EBpa no akuuja). Mmatenute Ha 06u4HM akuum MmaaTt Npaso Ha AuBMAEHAa Kora
ke buge objaBeHa 1 MMaaT NpaBo Ha egeH rmac Ha CobpaHne Ha [pylTBOTO 3a ekBuBaneHT og 1 obuyHa
akuuja.

Cwute akuyum Hocat npaBo Ha Cpa3MepHO y4eCTBO BO nogenbara Ha OCTaTOKOT Ha cTevajHaTa, OQHOCHO
NKBMgaumoHaTta maca.

Ha 23 HoemBpu 2017 roamMHa HacTaHa NpOMeHa BO COMNCTBEHWYKAaTa CTPYKTypa Ha [JpyLTBOTO, NpU LUTO CO
cocTojba Ha 31 gekemBpu 2018 n 2017 rognHa [OpywuTBOTO € BO COMNCTBEHOCT Ha ABajLa OCHOBa4u 1 Toa:

- OpywTBO 32 MHBECTULMW, TEXHONOMKNja, rPaaeXHUWTBO, Tproeuja u ycnyru LILI TexHonoruja OO ekcnopT —
nmnopt Ckonje, co ceaguwite Ha yn. Cnaeej lNMnaHuHa 6p. 4A 1000 Ckonje — Yanp, MakeaoHuja koe nocenysa
BkynHo 315.000 o6myHm akummn, ogHocHo 90% of kanutanoT Ha [pywTBOTO; 1

- AHOHVMMHO apywTBO 3a ocurypyBanwe Allb CurypauvoH Afl, co ceguwite Ha agpeca yn. Llopu B. Byw 6p. 10
TupaHa, Anbanuja koe nocefyea BkyrnHo 35.000 o6uyHm akumm, ogHocHo 10% opf, kanutanoT Ha OpywTBoTO.

3aKOHCKM U CTaTyTapHU pe3epBu

Cnopep 3akoHcKkaTa perynatvea [pylITBOTO NpecMeTyBa 1 M34BOjyBa e4Ha TpeTuMHa of HeTo fobuBkaTa 3a
rogvHarta 3a pesepBa 3a CUrypHOCT (QOKONKy 4obuBKkaTa He ce KOpUCTU 3a NOoKprBare Ha 3aryou oa
NpeTXo4HU roauHK), ce AoAeKa HUBOTO Ha pe3epBuTe He AOCTUrHE U3HOC KOj e HajManky efHakoB Ha 50% of
ocTBapeHarta npoceyvHa npemuja Ha ocurypyBame BO NnocrnegHuTe gse roguHu, Nnpu WTo npemMunTe of
NnpeTxoaHWUTE FOAMHM Ce 3rofieMyBaaT 3a MHOEKCOT Ha NopacToT Ha LIEHUTE Ha Mano, CMeTajku ja u roguHara
3a Koja ce pacnopeayBa ocTBapeHaTa gobuBka..
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)
Kanutan u pe3sepBu (npogonxysa)

PeBanopusauunoHa pesepBa
Co cocTtojboa Ha 31 gekemBpu 2018 1 2017 rogmHa cocTtojbaTa Ha peBanopusaunoHaTa pe3epBa Ha

OpywtBoTo n3Hecysa 42,384,047 oeHapu (2017: 42,384,047 peHapu) v BKryyyBa pe3epBu CO34afeHn o
N3BpLUEHa He3aBKCHa NPOLEHKa Ha rpaaexHn objekTn Bo TekoT Ha 2017 roamHa v og NpeaxonHun nepyvoau.

15. BpyTo TEXHUYKU pe3epBuU

415.212.307

Fomnha
Onuc BpyTo Peo Heto BpyTo Peo Heto
[MpeHocHa npemuja 156.521.738 - 156.521.738  153.222.668 153.222.668
BpyTo pe3epBu 3a NpeHOCHU NpemMun 156.521.738 - 156.521.738  153.222.668 153.222.668
MpujaBeHn wreTtn 150.224.631 13.145.315 137.079.316  119.065.772 119.065.772
HacTtaHaTtu HO HenpujaBeHu WTeTU 105.005.844 - 105.005.844 95.659.273 95.659.273
Pesepsu 3a MHANPEKTHU TPOLLIOLM 2.183.942 - 2.183.942 2.247.246 2.247.246
Pe3epBu 3a gUpeKTHN TpoLloum 1.276.152 - 1.276.152 1.073.625 1.073.625
BpyTo pe3epBu 3a WTeTH 258.690.569 13.145.315  245.545.254  218.045.916 218.045.916

CocTtoj6a Ha 31 nekemBpu

Pe3epBu 3a npeHOCHa npemMuja

13.145.315

402.066.992

371.268.584

371.268.584

FoauHa 2018 2017

Onuc BpyTto Peo HeTo BpyTto Peo HeTo
CocToj6a Ha 1 jaHyapu 153.222.668 - | 153.222.668 | 159.371.907 - | 159.371.907
Monucupara npemuja 8o 344.200.280 | (35.794.696) | 308.405.584 | 313.187.284 | (10.932.244) | 302.255.040
TEeKOBHAaTa rognHa

Sapaborena npemuja 8o (340.901.210) 35.794.696 | (305.106.514) | (319.336.523) 10.932.244 | (308.404.279)
TEeKOBHAaTa roguHa

156.521.738

156.521.738

153.222.668

153.222.668

CocToj6a Ha 31 pekemBpu

PesepBu 3a wtetn

[oanHa

Onuc

CocToj6a Ha 1 jaHyapm 218.045.916 - 218.045916  165.442.183 165.442.183
HacraraTy v npujasem WTeTH 31.158.859 13.145.315 18.013.544 2.724.769 ; 2.724.769
(6enewuka 21)

HacraraTw, Ho Henpujaseri 9.346.571 - 9.346.571  48.861.755 - 48.861.755
wreTn (benewka 21)

Pe3epav 33 MHMPEKTHY (63.304) - (63.304) 257.932 - 257.932
Tpowouw (benetuka 21)

Pe3epav 3a AMPEKTHN TpowwoLy 202.527 ; 202.527 759.277 ; 759.277
benewka 21

258.690.569

CocToj6a Ha 31 nekemBpu

13.145.315

245.545.254

218.045.916

218.045.916
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OpywTBo 3a ocurypyBawse HOBA ocurypyBawe ALl Ckonje

Benewku KOH (hpUHAHCUCKU U3BeLITaun
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCK ce U3paseHn BO AeHapyu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

BpyTo TexHU4YKU pe3epBu (NpoAomkyBsa)

[Buxewe BO NpeHOCHaTa npemMuja u pesepeute 3a wretu Bo 2018 roguHa:

Hesropa

paHnyHO

OproBopHoC
T 04 AejHocT

MatHu4ko

Opyrv. AT
unn UT

BkynHo:

(1.345.985) |

gggn‘;se”““ 3a npeHochu 1.040.747 8.224 | (1.133.867) 233565 |  4.089.287 (348.971) 11.210 31.033 29.108 (661.266) - | 3.290.070
[en 3a peocurypyBatbe Ha 6pyTo . . . . . . . . . . . .
pesepBsy 3a NPEHOCHM NpeMum

HeTo npeHocHa npemuja 1.040.747 8.224 | (1.133.867) 233.565 | 4.089.287 (348.971) 11.210 31.033 29.108 (661.266) - 3.299.070
BpyTo pe3epsu 3a wretn - PEHC (623.310) (1.689.799) 20.758.746 - 9.716.417 2.427.788 (9.000) - - 48.800 731.744 31.361.386
BpyTo pe3epsu 3a wretn - UBHP 173.301 335.590 (369.756) - 9.128.435 525.668 - - - (446.667) (63.304) 9.283.267
Ren sa peocurypysarbe Ha GpyTo - - - | (13.145.315) - - - - - - - | (13.145.315)
pe3epBu 3a WTeTn

HeTo pesepBy 3a wWretn (450.009) | (1.354.209) | 20.388.990 | (13.145.315) | 18.844.852 |  2.953.456 (9.000) - - (397.867) | 668.440 | 27.499.338

PesynTtar

590.738

19.255.123 | (12.911.750) |

22.934.139

OBnxewe BO NnpeHoCcHaTa npemMuja u pesepeuTe 3a Wwtet Bo 2017 rogmHa:

Hesroga

CToka BO

2.604.485

MaTHu4ko

34paBCTBEHO

(1.059.133)

paHnyHo

668.440

30.798.408

BpyTo pe3epBu 3a NpeHOCHU
npemun

[en 3a peocurypysatse Ha 6pyTo
pesepBu 3a MPEHOCHU NpemMum
HeTto npeHocHa npemuja

BpyTo pe3epsu 3a wretn - PEBHC
n BHP

[en 3a peocurypysatse Ha 6pyTo
pesepsu 3a WTETH

HeTo pe3epBu 3a wretn

(941.254)

(941.254)
249.072

249.072

(5.454.844)

(5.454.844)
40.967.588

40.967.588
35.512.744

3.328.610

3.328.610
3.268.542

3.268.542
6.597.152

(853.740)

(853.740)
6.042.772

6.042.772
5.189.032

TpaHcnopT
(154.019)

(154.019)
(430.672)

(430.672)

(1.424.119)

(1.424.119)
2.139.985

2.139.985
715.866

(73.247)

(73.247)

(59.520)

(59.520)
351.530

351.530

38.710

38.710
9.171

9.171

(555.816)

(555.816)
5.745

5.745

(6.149.239)

(6.149.239)
52.603.733

52.603.733

PesynTtat

(692.182)

(584.691)

292.010

(550.071)
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

16. O6BpCKM

Onuc 2018 2017
O6GBpCKM cipeMa OCUrypeHULn 28.026.533 15.027.440
O6BpCKM cnpema OCUrypeHuLm 28.026.533 15.027.440
O6BpCKM NO OCHOB Ha Mpemuja 3a COOCUTypyBaHe U peocurypyBame 32.371.120 7.664.397
O6BpCKM N0 OCHOB Ha NpeMuja 3a COOCUrypyBame U peocurypyBate 32.371.120 7.664.397
Sfmarzg;ggienfgamswja no OCHOB Ha paboTu Ha 3acTanyBake 1 nocpeayBare BO 4.761.832 1358795
O6BpCKM MO OCHOB Ha NPOTMBMNOXapPEH NPUAOHEC 1.491.313 911.291
O6GBpCKM MO OCHOB NpUAOHEC - OHA 3a 34PaBCTBO 1.497.280 1.456.025
O6BpcKM NO OCHOB Ha npuaoHec 6e3begHocT Ha coobpakajoT 240.728 128.342
S(?ai;p;cxw cnpema apaHTeH hoHA N0 OCHOB Ha HEMO3HaTW N HEOCUTYPEHN 1.367.458 )
OcraHatu obBpcku cnpema HBO 214.782 -
OcTtaHaTi 06BpCKM oA HenocpeaHU paboTu Ha ocuUrypyBame 9.573.393 3.854.453
OOBBpCKM MO OCHOB Ha 3eMEHN KpeauTu of, 6aHkn 22.863.862 25.522.500
O6BpCKM NO OCHOB Ha (PMHAHCUCKN BNOXYyBaka 22.863.862 25.522.500
OcTaHaT 06BpPCKU

O6Bpcku cnpema gobasyBaun 15.633.274 13.043.264
O6Bpcku cnpema BpaboTeHute 4.326.023 4.230.655
OB6BpcCkM cnpema opraHu 3a ynpaByBaHe 5.103.709 43.186
OBpcKkx N0 AOroBOP Ha Aeno 159.900 -
OcTtaHaTtui KpaTKOpO4HU 0OBPCKM 256.952 133.042
BkynHo: 25.479.858 17.450.147

06BpcKku 118.314.766 69.518.937

Ha 21.12.2017 roguHa, OpywitBOTO CcKydn [JoroBop 3a ogobpyBake Ha 4onropodeH kpeant co KomepuujanHa
6aHka Al Ckonje BO BKyneH usHoc og 25.522.500 geHapu co NpoOMeHnMBa kamaTHa cTanka BO BUCUHA Ha
pedepeHTHaTa kamaTHa cTanka 3roriemeHa 3a 2.80%. CornacHo co ogpenbute oa ooj [lorosop, ApyluTBOTO
Tpeba ga ro otnnaTtn kpeguToT Bo 120 (cTounaBageceT) MeCeYHN eaHaksm OTnnaTy Bo n3Hoc oa 212.688
aeHapw. Ha 31.12.2018 rogmHa, 06BpckuTe No 0BOj KpeauT Ha [pyluTBOTO u3HecyBaaT 22.863.862 geHapw.
BkynHaTa kamaTa fo uenocHaTa oTnnarta Ha 0BOj kpeauT usHecysa 6.394.835 neHapu. Kako 06e3beayBame
Ha JONMrOpPOYHNOT KpeauT, [pyLTBOTO MMa BOCMOCTABEHO 3aror (XMrnoTeka) Ha rpagexHu objekTn co HeTo
cerallHa BpeHOCT BO u3Hoc of 29.837.701 geHapwm (6enewwka 7). M3HOCOT KoOj ce ovekyBa aa buae
HagomecTeH BO nepuoa oA 12 meceuun o4 NepnodoT Ha u3BecTyBake U3HecyBa 2.552.256 neHapu.
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

17. 3apaboTeHa npemuja (HeTO Npuxoau oa npemuja)

AHannsa Ha 3apaboTeHn npemumn co cocTojba Ha 31 aekempu 2018 rognHa

BpyTo nonucupana MpomeHa Bo GpyTo I'IpeHe_ceHa Heto npuxoam oA
Onuc npemmja pe3epsu 3a . npemuja Ha npemuja 3a
NpeHoCcHa npemuja peocurypuTtenute ocurypyBame

OcurypyBatse of Hesroga 11.500.000 1.040.747 - 10.459.253
ABTOOAroBOPHOCT 211.151.000 4.089.287 3.368.882 203.692.831
Kacko Ha MOTOpHU BO3una 21.261.000 8.224 768.752 20.484.024
3eneHa kapTa 53.792.000 (348.971) 9.544.563 44.596.408
OcurypyBatse Ha CTOKa BO NpeBo3 9.000 - - 9.000
OcurypyBame Ha UMOT Of noxap 8.726.000 233.565 3.536.252 4.956.183
[pyru ocurypysara Ha UMOT 27.831.000 (1.133.867) 18.576.247 10.388.620
MaTHn4ko ocurypysame 5.004.000 (661.266) - 5.665.266
OnwTta OgroBopHOCT 1.956.000 29.108 - 1.926.892
[paHnyHM nonucu 2.150.000 11.210 - 2.138.790
Opyrn ocurypysama 820.280 31.033 789.247

344.200.280

3.299.070

BkynHo npemum

35.794.696

AHanusa Ha 3apaboTteHu npemumn co coctojba Ha 31 gekemspu 2017 rogmHa

305.106.514

5 MpomeHa Bo 6pyTo
pyTO nonucupaHa
Onunc . pesepBu 3a
npemuja .
npeHocHa npemuja
OcurypyBatkse of He3roga 10.499.000 (941.254)
ABTOOAroBOpPHOCT 203.970.000 (5.454.844)
Kacko Ha MoTOpHM BO3una 20.431.000 3.328.610
3eneHa kapTa 55.688.000 (853.740)
OcurypyBake Ha CTOKa BO NpeBO3 9.000 -
OcurypyBatrse Ha UMOT of, noXxap 5.677.000 (73.247)
Hpyrv ocurypyeaka Ha nMoT 7.198.000 1.424.120
MaTHu4ko ocurypyBare 5.543.000 (59.519)
OnwTa ogroBopHOCT 1.864.000 (555.816)
paHnyHM nonucum 1.672.000 38.710
[pyrv ocurypyBana 636.284 154.019

313.187.284

18. MNMpuxoau on Bnoxysawa

Mpuxoan oa KamaTtn of ApxasHW 3anvcu (benetuka 9)

Mpuxoan oa kamaTtu of opoyeHn Aeno3uTu Bo BaHku (beneluka 9)

Mpuxoan on kamatun op MNapaHteH ®oHa (FP)

Mprxoaw o KypcHW pasnuku

Mpuxoawu of kamaTtn of TEKOBHU CMETKM BO GaHku

HepeanuavpaHu gobueku of cBegyBakbe Ha 06jekTBHa BpegHocT (benewka 9)
KanutanHa pobuBka of npogaxba Ha BroxyBaka pacnosioxvMey 3a npoaaxba
Mpuxoaun o BnoxysBaka

MpeHeceHa
npemwvja Ha
peocurypu-tenuTe

2.023.000
738.244
5.545.000

885.000
(1.741.000)

10.932.244

1.510.923
2.450.950
301.452
305.600
116
560.343

5.129.384

HeTo npuxoaun og
npemvja 3a
ocurypyBame
11.440.254
207.401.844
16.364.146
50.996.740
9.000
4.865.247
6.881.120
5.602.519
2.419.816
1.633.290
790.303
308.404.279

2.826.091
3.717.584
365.220
20.178
317
689.227
15.513
7.634.130

19. OcTtaHaTy OCUTYPUTENTHO TEXHMYKM NPUXOAU, HAMarieH! 3a peocUurypyBame 1 npuxoam no

OCHOB Ha npoBu3nun og peocurypyeame

Onuc
Mpuxoamn o NP o peanuaupaHn perpecHn nobapyBara U HagoMecT 3a obpaboTka

Ha Wwretn
OcTaHaTh OCUIYpUTENHO TEXHUYKN NPUXOAU
BkynHo

2018
3.034.804

921.829
3.956.633

2017
2.986.929

4.125.975
7.112.904
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

20. OcTaHaTh npuxoau

OTnwnc Ha cy6opanHupaHn o06Bpcku -
Mpuxoau op npoaax6a Ha OCHOBHM cpeacTBa

Mprxoam No OCHOB Ha 3aapLUKK oA nnaTa

[Mpuxoam of npecmeTka Ha wTeTn of HaumoHanHo 6le0 3a ocurypyeaw-e

OcTaHaTtu npuxoam

OcTtaHaTtun npuxoau

68.928

730.389
799.317

47.279.846
286.488
146.974

47.713.308

Bo TekoT Ha 2017 rognHa ManumMHCKMOT OCcHoBau Ha [dpywTBOTO AoHece Oanyka 3a oTnuc Ha

cybopavHmpaHuTe 06Bpckn Ha [pylUTBOTO BO NOMH M3HOC oA 47.279.846 neHapu. OTnMCoT Ha
cybopanHMpannTe 06BPCKN 04 CTpaHa Ha [pyLITBOTO € eBUAEHTMPAH Kako NPUXO4 OCTBApEeH BO TEKOT Ha
roavHara LITO 3aBpLUKn, pecnekTusHo Ha 31.12.2017 rogumHa.

21. HacTaHaTu WTeTH (HETO TPOLUOLM 3a LUTETH)

Onuc BpyTto Peocurypysare HeTto

ognHa 2018 2017 2018 2017 2018 2017
BpyTo ucnnatenu wretn 190.063.438  163.319.000 11.966.436 0 178.097.002 163.319.000
lMpomeHun Bo pe3epBuTe 3a NpujaBeHHu,

Heucnnatenn wreTtn - PBHC (6eneluka 31.158.859 2.724.769 13.145.315 0 18.013.544 2.724.769
15)

MpomeHn Bo pe3epBuTe 3a HacTaHaTy,

HO HenpwujaBenu wrteTn - UBHP 9.346.571 48.861.755 0 0 9.346.571 48.861.755
(6enewwka 15)

MPOMEHN BO PE3EPBUTE 38 MHAMPEKTHM (63.304) 759.276 0 0 (63.304) 759.276
Tpowouw (benetuka 15)

MpomeHy BO pe3epBiTe 33 ANPEKTHY 202.527 257.933 0 0 202.527 257.933
Tpowouw (benetuka 15)

[Mpuxoamn of perpecHn nobapyeana 5.192.720 5.852.544 0 5.192.720 5.852.544

HacrtaHaTtu wreTtn (HeTo Tpowoum 3a

225.515.371

210.070.189

25.111.751

2

00.403.620

210.070.189

LiTeTH)

AHanusa Ha HacTaHaTM WTeTU (HETO TPOLUOLM 3a WTEeTU) co cocToj6a Ha 31 gekemBpu 2018 roguHa

190.063.438 |

31.361.386

9.283.267

11.966.436

13.145.315

Y4yecTBO Ha
[MpomeHu BO [MpomeHun Bo Ve D Fi) peocurypute
BkynHo peocurypute | nute BO

pesepBuTe pesepBuTe

Onuc vcnnarexHu nvire Bo npomeHuTe HeTto
wTeTn 3a tremi - 3a tTeTi - nnaTtexuTe BO
PEHC WBHP
LwTeTm pesepBuTe
3a wreTn

OcurypyBake o4 He3roga 5.235.000 (623.310) 173.301 - - 4.784.991
ABTOOArOBOPHOCT 130.310.000 9.716.417 9.128.435 - - 149.154.852
Kacko Ha MOTOpHM Bo3una 12.897.000 (1.689.799) 335.590 - - 11.542.791
3eneHa kapta 17.518.000 2.427.788 525.668 - - 20.471.456
OcwrypyBane Ha CToka BO NpeBo3 - - - - -
OcurypyBare Ha UMOT of noxap 2.459.000 20.758.746 (369.756) - - 22.847.990
[pyrv ocurypysaka Ha UMoT 20.784.000 - - 11.966.436 13.145.315 (4.327.751)
MaTHUYKO ocurypyBame 663.438 48.800 (446.667) - - 265.571
OnwTa ogroBopHOCT 156.000 - - - - 156.000
'paHuyHM nonucm 41.000 (9.000) - - - 32.000
[pyrv ocurypyBaha 1 TpOLLIOLM 3a LUTETH 731.744 (63.304) 668.440

205.596.340
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje
Benewukn KOH hMHAHCUCKKN U3BeLITan

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

HacTtanaTtu wreTn (HeTo TpoLouwm 3a WTeTH) (MpoAoKyBa)

AHanusa Ha HacTaHaTM WTeTU (HETO TPOLUOLM 3a WITEeTU) co cocToj6a Ha 31 gekemBpu 2017 roguHa

Y4yecTBO Ha
YyecTBO Ha eocHrypHTe
[MpomeHun BO peocurypute ?MTe -

Onuc BkynHo ncnnatenu wretn pesepsuTe 3a | nuTe BO Heto

npomMeHuTe

wreTn nnarexHuTe
BO pesepBuTe
wreTu

3a wretn
OcurypyBarse of Hesroga 6.429.000 232.909 - - 6.661.909
ABTOOArOBOPHOCT 119.582.000 40.999.714 - - 160.581.714
Kacko Ha MOTOpHU Bo3una 15.477.000 3.246.001 - - 18.723.001
3eneHa kapTa 17.433.000 6.053.115 - - 23.486.115
OcurypyBak€e Ha CTOKa BO NpeBo3 - - - - -
OcurypyBame Ha UMOT 0f noxap 994.000 2.135.022 - - 3.129.022
[pyru ocurypysata Ha UMOT 1.944.000 - - - 1.944.000
MaTH1YKO ocurypyBame 585.000 350.580 - - 935.580
OnwTa 04roBopHOCT 89.000 5.810 - - 94.810
"'paHnyHM nonucu - 9.139 - - 9.139
Opyrn ocurypysana 786.094 428.556 - - 357.537

163.319.094

52.603.733

22. Tpowouu 3a GOHYCH M NONYCTU, HETO Of PeoCcUrypyBate

[ognHa 2018 2017
Tpowoum 3a 6oHycn (kou 3aBucaT o4 pe3ynTaToT) 211.560 0
TpoLuoum 3a NonycTu (KoM He 3aBucaT of pes3ynTaTot 753.422 981.640

TpOLUOLI,I/I 3a GOHYCVI MU nonycTu, HeTo o4 peocurypyBambe

23. Tpolwouu 3a CTeKHyBawe

Onuc

TpoLoum 3a NPOMOTUBHM LiEeNKn 44.050.159 37.583.908
Tpowoum 3a BpaboTeHn 1 npogaxoda 28.127.053 25.421.233
MpoBu3nja 29.560.330 35.323.704
Tpolioum 3a MapKeTUHr 6.605.557 973.376
[MpomMeHa BO 0anoXeHU TpoLLOLM 3a CTekHyBake (6enelka 13) (187.807) (2.430.114)
Tpowoum 3a neyarewe obpacum 421.360 484.062
Tpowoumn 3a CTeKHyBaHe 108.576.652 97.356.169

MpoBusuja

loanHa
OcuryputenHo 6pokepcku apyLiTea 27.536.306
1.475.234
548.790

29.560.330

33.207.692
1.391.654
724.358
35.323.704

3acTanHuum BO ocurypyBame
TYpUCTUYKM areHumm
MpoBu3snja

215.922.827
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018
(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

24. ABMUHUCTPATUBHMU TpoLloLMU

Onuc 2018 2017
AmopTusauuja u genpeumjaumja 6.430.677 5.759.244
Tpowouu 3a BpaboTeHn 22.512.591 32.462.096
nnamu 3a abMuHUcmpauyuja 21.302.449 31.273.395
ocmaHamu mpowouu 3a epabomeHu 1.210.142 1.188.701
Tpolwouun 3a ycnyru oa pusnyku nuua 2.534.787 1.341.909
3akynHuHa 8.625.284 8.023.779
TpoLuoum 3a YNEHOBM Ha OpraHu Ha ynpaByBare 8.400.555 3.937.376
TpoLuoum 3a TENEKOMYHVUKaLMCKN U TPAHCMOPTHU YCIyrn 3.190.678 3.427.596
[MoTpolleHa enekTpuyHa eHepruja u KOMyHarnHu ycnyrm 2.178.433 2.053.019
TpoLuoum 3a ropmso 881.086 980.737
TpoLuoum 3a CyACKM Takeu, U3BPLUMTENN U UHTENEKTyanHn ycnyrm 6.585.746 2.583.400
Tpowoum 3a ogpxXyBare 1.511.119 1.852.262
Tpowoum 3a 6aHkapcku ycnyrm 707.866 1.459.683
HeTo eBnaeHTMpaHa BpeQHOCT Ha OTMNMLLIaHa onpema - 671.093
OcTtaHaTi aaAMVHUCTPATUBHM TPOLLIOLM 2.843.400 911.114
AAMWHUCTPATUBHM TPOLLOLIN 66.402.222 65.463.308

TpoLoumMTe 3a YNEHOBM Ha OpraHu Ha ynpaByBahe BO U3Hoc o 8.400.555 neHapu ce ogHecyBaat Ha
€BVAEHTMPaHN HaZOMECTOUM Ha HeM3BpLUHMTE YneHoBu Ha Oabop Ha avpekTopu. MictuTte cornacHo
AocTaBeHaTa cornacHoT og AreHuuja 3a cynepBusmja Ha OcuUrypysare 3a U3BpLUyBahe Ha (PMHAHCKCKK
TpaHCcaKkuumn ce ncnnaTteHn Bo TekoT Ha 2019 roamHa.

Tpowouwu 3a BpaboTeHuTe

TpowoumnTe 3a BpaboTeHuTe BO [pylITBOTO Ce eBMAEHTMpaaT O4AernHo, O4HOCHO eNnoT o4 nnatuTe BO
npogaxba ce gen oA TpowlouuTe 3a CTeKHyBare, AoAeKa nnaTtute 3a BpaboTeHuTe BO agMUHMCTpauujata u
BO MpOLEHa 1 NUKBMAaLmMja Ha LUTETN Ce NpuKaxyBaaT Kako aaMUHUCTpaTuBHKU Tpowwouu (benewka 23 n 24).

Onue
BpyTo nnaTtn 3a BpaboTeHUTe BO BHaTpeLLUHaTa NpoAaxHa mpexa 28.127.053
Mnatn n HagoMecTOUM (aaMMHUCTPaUMja 1 ocTaHaTK BpaboTeHwn) 14.461.831
Tpolloum 3a gaHoLUM Ha NnNaTu U HaAOMEeCToUM Ha nnarta 1.122.404
[MpugoHecu oa 3ag0MmKMTENHO CoLMjanHo OCUrypyBare 5.718.214
OcTaHatu TpoLoum 3a BpaboTeHn 1.210.142
Tpowoumn 3a BpaboTeHUTe 50.639.644
HeTto nnatu 3a BpaboteHute 38.251.221
[aHoum 1 npuagoHecu og nnatu 19.632.108
Tpowoumn 3a BpaboTeHUTe 57.883.329

25. OcTaHaTtun OCUTYPUTEJNTHO TeEXHUYKU TPpOoLUOoLUN, HAaMarneHu 3a peocurypyBame

Onuc 2018 2017

Tpowoumn koHHaunoHanHo 61po 3a ocurypyBame 13.199.042 11.808.121
TpoLLOoLM MO OCHOB Ha NPOTUBMOXapPeH NpUAOHeC 4.486.611 4.398.358
Tpowoum koH AreHuuja 3a cynepBuanja Ha OCUrypyBaeTo 2.588.308 2.861.732
OcTaHaTi HagoMeCTH 1 NpUaoHECU 3.258.227 3.396.845
OcTaHaT OCUTYpUTENHO TEXHUYKN TPOLLOLINM, HAManeHU 3a peocurypysame 23.532.188 22.465.056

26. BpeaHocHo ycornacyBatbe Ha nobapyBakba No OCHOB Ha npemuja

McnpaBka Ha BpegHocTa Ha nobapyBara of ocurypeHuum, Heto(beneluka 10) 3.344.910 (5.631.615)

BpeaHocHo ycornacyBakwe Ha no6apyBasaTa No OCHOB Ha npemuja 3.344.910 (5.631.615)
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(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

27. OcTaHaTu pacxoAau, BKNy4vyBajku U BpeAHOCHM ycorrnacyBaha

[ononHuTenHa vcnpaeka Ha BpeAHOCTa Ha perpecHuTe nobapysata, HeTo
(6enewwka 10)

4.603.194 480.573

[ononHWTENHO yTBPAEHW Pacxoamn 04 MUHATK FOAMHN 7.360.068 2.571.874
OcTaHatu TpoLuoum 505.581 671.092
OcTaHaTy TpoLLOLUM, BKIy4yBajku U BpeAHOCHMU ycornacyBaka 12.468.843 3.723.539

28. AaHOK Ha AobuBKa OQHOCHO 3aryba

[aHok Ha go6uBKa unu 3ary6a
[aHok Ha fobuBka unu 3aryba (TekoBeH AaHOYEH TPOLLIOK) - -

OpanoxeH AaHOK (4aHOYeH KpeauT 3a pacxoam CO OAJI0KEHO NPU3HaBaHe) - -

29. 3apaboTka no akuuja

OcHoBHaTa 3apaboTka Nno akuuja e NnpecMeTaHa Taka LWTO HeTo AobmBkaTa 3a roanHaTa Koja npunara Ha
06WYHMTE aKLMOHEPU Ce AeNW CO NMOHAEPUPAHUOT NpoceyeH 6poj Ha 0BMYHM akUMKM BO TEKOT Ha roavHaTta.

B3apaboTka/(3aryba) koja npunara Ha akuMoHepuTe (99.158.560) (23.686.925)
HamaneHo 3a: guBuMaeHaM 3a NpUopUTETHUTE akumm - -
HeTo (3ary6a) / pobuBka koja npunara Ha MMaTenuTe Ha OBUYHKU akumMm (99.158.560) (23.686.925)
MoHpepvpaH npoceyeH 6poj Ha 06MYHKM akuun 350.000 350.000

OcHoBHa 3apaboTkal(3ary6a) no akuuja (aeHapu no akumuja)

30. MoTeHuujanH1 U NpeB3eMeHN 0GBPCKU
Cynacku cnopoBu

Co cocTojba Ha 31 gekemBpu 2018, cyackuTe nocTanky NOKpeHaTn NpoTyB [pyLUTBOTO M3HECYBaAT BKYMHO
15.422.730 peHapu. Ha 31 gekemspu 2018, [pyluTBOTO MMa €BUAEHTMPAHO pe3epBupare BO N3HOC Of
373.790 gneHapwu 3a CyacKun CNOPOBK Kafle O4MeKyBaHMOT UCXOL € HEraTuBEH.

[aHouyeH pusuk

®PuHaHcuCKNTE U3BeLLTaM U CMETKOBOACTBEHATa eBMAeHUMja Ha OpyluTBOTO nognexaT Ha JaHO4YHa KOHTpona
Of CTpaHa Ha AaHOYHWUTE BriacTu BO NEpUodoT o4 5 roguHu no NogHeCyBaHw-eTO Ha 4aHOYHMOT U3BELUTaj 3a
dmHaHcucKkaTa roguHa u MoxXar fa npeamsBukaat SOMNOMHUTENHU AaHOYHKU 06BpckM. Cnopef NpoLeHKUTe Ha
pakoBOACTBOTO Ha [lpylITBOTO M Ha 4AaTyMOT Ha OBME M3BELLTAN HE MOCTOjaT OMMO KakBWU AOMOMHUTENHN
YCINOBW Of, KOM MOXaT [a npousne3art NoTeHuujanHo MaTepujanHo 3HavyajHu 0OBPCKM MO OBOj OCHOB.
MocnepeH nat Bo [pylTBOTO € M3BpLUEHa JaHo4vHa KoHTpona Bo 2010 rogmHa.

KanutanHu o6Bpcku

He ce eBUOEHTUPaHN KanuTanHu OGBpCKI/I Ha OeHOT Ha n3BecTtyBaHw€ KON He ce Beke npu3HaTH BO
d)I/IHaHCI/ICKI/ITe n3peLlTaun.

MeH3uckn nnaHoBu

OpywTBOTO HEMa AedMHUPAHO MIAHOBU 32 HAAOMECTU NPU NEH3NOHUPAHE UK ONUUK 3a HaAOMECTYBaHEe
6asupaHu Ha akumm co cocTojba Ha 31 aekempu 2018 n 2017 roguHa. PakoBOACTBOTO CMeTa feka
ceralliHaTta BpegHOCT Ha naHuTe 06BPCKU KOH BpaboTeHWUTE BO BpcKa CO HAJOMECTUTE MPU NEH3MOHNPaHE U
jybunejHn Harpagu He e oA MaTepujanHo 3HaveHe 3a PUHAHCUCKUTE U3BeLlTam Co cocTojba Ha 31 oekemBpu
2018 n 2017 roguHa.
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31. YcornaceHOCT CO 3aKOHCKa perynatuBa

Cnopep npecmeTkaTta Ha kanuTanot (obpasew KC) co coctojba Ha 31 gekemBpu 2018 rogmHa OpylwTBOTO MMa
HefoCTaToOK Ha cpeacTea Bo ogHOC Ha MapaHTHMOT ¢hoHA BO n3Hoc of 139.517.569 aeHapw.

Cnopep nctmot obpaseL, ApyLUTBOTO KOHCTaTMpa HegocTaTtok Ha KanuTan (3a HeXXMBOTHO OcurypyBakse) BO
oaHoc Ha lNoTpebHOo HMBO Ha MaprHa Ha CONMBEHTHOCT (3a ApYLUTBA 3@ HEXXUBOTHO OCUIypyBah-€) BO M3HOC Of
12.808.266 geHapu.

Bp3 ocHoBa Ha obpaseuoT (BTP) BnoxyBara Ha cpeacTBaTa KOU r'v MOKpuBaaT TEXHUYKUTE pe3epBH,
eBuAeHTMpaH e HeloCTaTokK Ha cpeAcTBa Ha [pyLITBOTO 3a NOKPUBaH-E Ha TEXHUYKUTE pe3epBu BO M3HOC O
116.983.630 aeHapu. OBa chmHaHcucka cocTojba, NnpeTcTaByBa CEPUO3HO HEMOYMTYBake Ha oapendouTe Kou
npousnerysaaT U CTPUKTHO CE perynmpaHmn co 3akoHOT 3a CynepBuanja Ha OCUrypyBaH-E.

PakoBoacTBOTO Ha [JpyLLITBOTO Kako LUTO € HarflaceHo BO noBeke TOYKM o 0BOj M3BeluTaj, BepyBa Aeka co
peanu3auuja Ha JOroBOpeHUTE aKkTMBHOCTM 3a NPOMEHA Ha COMNCTBEHMYKaTa CTpyKTypa Ha [pywTBoTO 1
BrneryBawe Ha HOB cepno3eH AkLMoHep Ha [pywTtBoTo, Xank 6aHka ALl Ckonje kako eauHCTBEH AKLIMOHEP Ha
100% og Kanutanot Ha JpywTBOTO BO NoveTokoT Ha 2019 roguHa n co sronemyBareTo Ha OcHoBHaTa
rmaBHMHA Ha [pylwTBOTO, OAHOCHO ynnartaTa Ha 3 MunmoHu EBpa of ctpaHa Ha EgnHcTBeHMOT AKUMOHEp Ha
OpywTtBoTo, OpywitBOTO ja 406U noTpebHaTa nogpLika 3a LernocHa ycornaceHocT Ha paboTereTo co
onpenbute Ha 3akoHOT 3a CynepBM3mnja Ha OCUrypyBare BO HapeaHVOT Nepuoga.

Ha paTtymoT Ha 13BecTyBaHETO, BrioXyBataTa Ha [pyluTBOTO BO rpafexHn 0bjekTn 3a NOKpMBake Ha
KanutanoT, UCTO Taka He € BO COrfacHOCT CO 3aKOHCKMOT NIMMUT Kako LITO e nonuwaH Bo yneH 73, ctas (1),
Touyka 1 og 3akoHOT 3a cynepBuM3nja Ha ocurypyBame. Merytoa 1 oBaa coctojba ke ce HaaMMHeE CornacHo
06jacHyBaH-eTO BO NPETXOOHMOT nacyc.

32. TpaHcakuum co NoBp3aHu nuua

CocrTojbaTa Ha kpajoT Ha rogmHaTa u TpaHcakuunte co AJIb Curypaumon ALl, Tupana, Anbanuja u LILI
TexHonorunja JOO Ckonje, MakegoHuja BO TEKOT Ha rognHaTa bune Kako LUTO crneau:

31 nekemBpun 2018 rognHa

W3BellTaj 3a TpaHCaKLMM CO NOBP3aHu nuua MaTunyHo OctaHatn Knyden

pakoBoAeH BkynHo:

ApyLwTBO noBp3aHu nuua

Kagap
BkynHo cpeacTBa 47.506 910.302 - 957.808
MobapyBana
MobapyBara of ocUrypeHvLm no oCHOB Ha nNpemMuja 3a 47506 ) ) 47.506
ocurypyBawe
OcTtaHaTtu nobapyBana - 910.302 - 910.302
BkynHo o6Bpcku 217.706 3.236.387 3.454.093
O6Bpcku
OGch_KM cnpema ApyLiTBa 3a OCUrypyBaHe Mo OCHOB Ha ) 3.036.387 ) 3.036.387
npemuja 3a peocurypyBare
OcTtaHaTtu 06BpCkM 217.706 200.000 - 417.706
Mpuxoamn
[Mpuxoam no ocHOB Ha NpemMuja 3a ocurypyBame 41.025 - - 41.025
OcTaHaTh NPUXOAN OCUTYPUTENHO - TEXHUYKW NMPUXOAN - - - -
BkynHo pacxoaun 399.268 400.000 10.428.778 11.228.046
Pacxoown
Tpowouwm 3a ycnyrn 399.268 400.000 - 799.268
OcTaHatu pacxogmn - 8.191.114 - 8.191.114
KpaTKopo4YHW KOPUCTU 3a KIyYeH pakoBOAEH kadap - - 2.919.886 2.919.886

61



OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Benewku KOH (hUHAHCUCKU U3BeLITan

Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

(cuTe n3HOCKU ce u3paseHu BO AeHapu, OCBEH AOKOJIKY He e MOUHaKy HaBeAeHO)

TpaHcakuMm co noBp3aHu nuua (MPoAoIKyBa)

31 nekemBpu 2017 rognHa

U3BelluTaj 3a TpaHCaKLMM co NOBpP3aHu nuua AJlB CurypaumoH LILl TexHonoruvja E:g;g” pakoBoAeH BkynHo:
BkynHo cpeacTBa 910.302 0 0 910.302
No6GapyBaka
Mo6apyBaH-a N0 OCHOB Ha YCMYXHW LUTETH 710.701 0 0 710.701
QOcTtaHaTti nobapyBama 199.601 0 0 199.601
O6BpckM
O6Bpcku cripema [pyLiTBa 3a 0CHrypyBakbe no 7.664.397 ) 0 7 664.397
OCHOB Ha Nnpemuja 3a peocurypyBame
QOB6BpPCKM MO OCHOB Ha (hMHAHCUCKM BNOXYBaHa 0 0 - 0
Mpuxoamn
OTnwnc Ha cybopamHupaHn o6Bpcku 46.118.025 0 0 46.118.025
OcTaHaTt NPUXOAN OCUTYPUTESTHO - TEXHUYKN 3.056.672 0 0 3.956.672
npuxoam

10.955.937 377.501 3.937.376 15.270.814
Pacxogu
TpoLuoum 3a ycnyru 10.955.937 377.501 0 11.333.438
Eg:;gopoww KOPMCTY 3a KIy4YeH pakoBOAEH 0 0 3.937.376 3.937.376

TpaHcakummu co HaumoHanHoto Bupo 3a OcurypyBawe Ha Penybnuka MakegoHuja

TpaHcakuumn co HaumMoHanHoTo 6upo 3a ocurypyBame 2018 2017

BrnoxyBara BO 3aeQHNYKM KOHTPONMPAHU EHTUTETH 11.926.692 12.271.600
MobapyBana oa HaunoHanHoto Bupo 3a Ocurypysamne 1.491.481 8.201.392
O6Bpcku koH HaumoHanHoTo bupo 3a OcurypyBare 1.367.458 289.617
Mpuxoamn of Brnoxysara 301.452 365.220
Mpuxoan on obpaboTka Ha LWTeTn 562.725 522.025
Mpuxoan oa peanuanpaHun perpecHn nobapysara 2.472.079 2.362.704
Tpowuoun 10.981.158 9.247.860

33. HactaHu cornacHo nepnogoT Ha nuasectyBame

Ha 09.01.2019 rognHa HacTaHa npoMeHa Bo AKLMoOHepcKaTa kHUra Ha [pylTBOTO CO yNUC Ha HOBMOT
AkuunoHep Ha OpywteoTo, XAJIIK BAHKA ALl Ckonje, conctBeHuk Ha 100% oa akuunte Ha JpyluTBOTO.

HoswuoT AkumoHep Ha OpywtBoTo, Xank 6aHka A Ckonje Ha 12.02.2019 roguHa co ynnaTa Ha 3 MUMMOHU
EBpa BO AeHapcka NpoT1BpeaHOCT, LIeNOCHO ja peanuavpalle npeTxogHo goHeceHaTa Oanyka Ha
CobpaHwneTo Ha akumoHepu Ha OpyluTBOTO 3a 3ronemyBane Ha OCHOBHaTa rmaBHMHA Ha [pylITBOTO 332 HOBM
300.000 O6unyHM akumu BO BMCMHA o4 3 MununoHn Espa.

Co oBaa TpaHcakuuja, AkumoHepckunoT KanuTtan Ha OpywtBoTo n3Hecysa 650.000 061yHM akumm, OGHOCHO
nsHoc og 6,5 munuonn Espa. [JononHuTenHo, co ynnataTta Ha AOMONHUTENHNOT KanuTar, HeycornaceHocTuTe
obenogeHeTn BO Genewka 31 ce HaAMUHATK OCBEH 3a 3aKOHCKUOT NMMMUT of, yneH 73, ctas (1), Touka 1 og
3aKoHOT 3a cynepBu3mnja Ha OCUrypyBaHe CornacHo Koj [ipyLuTBOTO MOXe BNoxyBa HajMHory Ao 60% oz
KanuTanoT BO HEABWKHOCTU, KaKo U KanuTanHo BOXyBaka BO APYrv ApYLUTBA 3a OCUrypyBaHe, (PUHaHCUCKN
N3HCTUTYLMUN 1 APYrY NpaBHU nuua.

Ha 5 mapt 2019 roauHa, OpylwiTBOTO ro NpOMeHU CBOjOT Ha3mB Bo [pyLUTBO 3a ocurypyeame Xarnk
Ocwurypyeare ALl Ckonje.

Mo 31 gekemBpyn 2018 rogmHa - 4aTyMOT Ha U3BECTYBaHETO, 40 AEHOT Ha 0gobpyBaH-€TO Ha OBME
chMHaHCUCKM u3BeLLTan, OCBEH Kako LUTO e norope obenofeHeTo, HeMa HacTaHu kou v npeamaBrkane
Kopekuuja Ha (PMHAHCUCKUTE M3BELLTaKN, HATY Nak HAaCTaHU KoM Ce MaTepujanHo 3Ha4yajHu 3a objaByBaH€ BO
OBUe (PMHAHCUCKKN n3BeLLTau.
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2/27/2019 MopHecyBare MognwHn CmeTkm npeky Beb - LieHTpaneH Peructap Ha Penybnuka MakegoHuja

EMBC: 06224695

LlenocHo nme: [pywTso 3a ocurypysarse HOBA OCUINYPYBAHE A/l Ckonje
Bua Ha pabota: 600

Tun Ha roauiuHa cMeTka: CMeTka 3a HEXMBOTHO OCUTypyBatbe

Tun Ha AOKyMeHT: FoAuLLHa CMeTKa

lFoguHa : 2018

BunaHc Ha cocToj6a

JncTa Ha npukayeHn JOKyMeHTH:
O6jacHyBauky 6eneLuku
®UHaHC1CKK U3BeLLTau

OsHaka 3a AOMN Onuc

1 - - AKTUBA: A. HEMATEPWJAJTHW CPEACTBA (002+003)
- - OcTaHaTh HemMaTepujanHu cpeacTea
- - b. MATEPUIJAIHM CPEACTBA

4 (005+008+009+010+011+012)
5 - - HeaswxHocTn (006+007)

7 - - [panexHun objektn

8 - - MocTpojku 1 onpema

9 - - TpaHCnopTHU cpeacTea

13 - - B.B/TIOXYBAMA (014+015+021+040)
- - ILONHAHCUCKN BJIOXYBAHA BO [IPYLLITBA BO

15 TPYIA (016+017+018+019+020)
- - OcTaHaTv UHAHCUCKM BNOXYBakba BO MOAPYXHULM,

20 NPUAPYKEHN PYLUTBA 1 3aeIHUYKN KOHTPONMPaHU
npywTea

21 - - IILOCTAHATU ®UHAHCUCKIN BITOXKYBAHA
(022+034+035)

22 - - BnoxyBara Bo XapTuu oz BpeaHocT (023+026+030)

23 - - BnoxyBatba BO XapTu 0 BPEJHOCT KOU Ce YyBaaT A0
pAoctacaHocT (024+025)

2 - - [IO/DKHUYKN XapTiW OfI BPEHOCT CO POK Ha
[nocTacyBatbe 10 eaHa roanHa
- - BnoxyBsarba BO XapTuu 0 BPeAHOCT criopes

30 objekTnBHaTa BpeAHOCT npeky fobuekaTa unu 3arybata
(031+032+033)

33 - - AKUWM, YAENW 1 OCTaHaT COMCTBEHNYUKM UHCTPYMEHTH

35 - - [1enosnTu, 3aeMu 1 oCTaHaTH niacMaHu
(036+037+038+039)

36 - - [lenosutn

39 - - OcTaHaTv nnacMaHn
- - [. AEN 3A COOCUIYPYBAHE 1 PEOCUIYPYBAHE BO

42 BPYTO TEXHWUYKUTE PE3EPBU
(043+044+045+046+047+048+049)

46 - - [len 3a coocurypyBatbe 1 peocurypyBare Bo 6pyTo
pesepBeuTe 3a WTETU

50 - - F.OQJIOXEHN JAHOYHM CPEACTBA

51 - - E.TOBAPYBAHA (052+056+057)

52 - - LNMOBAPYBAHA O[] HEMOCPEAHM PABOTU HA
OCUIYPYBAHSE (053+054+055)

53 - - MobapyBatba 04 OCUTYPEHULIN

54 - - MobapyBatba 04 3aCTanHNLM 1 Of NOCPEAHNLM

56 - - II.LNOBAPYBAHA O] PABOTU HA COOCUTYPYBAHE U
PEOCUTIYPYBAHE

57 - - IILLOCTAHATW MOBAPYBAHSA (058+059+060+061)

58 - - OctaHaTv nobapyBsatba 0f HenocpeAHn paboTu Ha
ocurypysare

59 - - MobapyBatba Mo OCHOB Ha BNIOXYBakba

61 - - OctaHaTv no6apysatba

62 - = XX.MAPUYHWN CPEACTBA U NAPUYHU EKBMBAJIEHTU

63 - - 3. 3AIUXN

65 - - V. NJIATEHM TPOLLOUW 3A WAHWUTE NEPMOAN U
MPECMETAHW NPUXOAWN(ABP)

66 - - BKYMHA AKTUBA: CPEACTBA

(001+004+013+041+042+050+051+062+063+064+065)
67 - - J. BOHBUJTAHCHA EBMAEHLIMIA — AKTVBA
- - MACWMBA: A. TNTABHUHA W PE3EPBW (069+070-071-

68 072+073+074+079-080-+081-082)

69 - - I. OCHOBHA MMABHUHA

73 - - V. PEBAJTIOPU3ALINOHA PE3EPBA

80 - - VIII. MPEHECEHA 3ATYBA (-)

82 - - X. 3ArYBA 3A TEKOBHMOT MPECMETKOBEH MEPUOA

86 - - B. BPYTO TEXHWYKW/ PE3EPBW
(087+088+089+090+091+092)

87 - - BpyTO pe3epsu 3a NPEHOCHM NpeMumn

89 - - bpyTo pe3epsu 3a WTeTM

™ - - 1. PE3EPBUPAHA 3A PU3NLIN N HEU3BECHOCTU
(095+096)

96 - - OCTaHaTV pe3epBupatba 3a PU3NLM N HEM3BECHOCTI

99 - - XK. OBBPCKM (100+104+105)

100 - - I. OBBPCKW O/1 HENMOCPEQHW PABOTU HA
OCUIYPYBAHGE (101+102+103)

101 - - O6BpCKYM CripemMa OCUrypeHnLn

104 - - II. OBBPCKW O[] PABOTU HA COOCUTYPYBAHE U
PEOCUTYPYBAHE

MperxoaHa
roavHa

1.148.816,00
1.148.816,00

134.305.651,00

130.880.794,00
130.880.794,00
2.851.625,00
573.232,00
337.428.404,00

12.271.600,00

12.271.600,00

325.156.804,00
167.706.570,00

123.934.842,00

123.934.842,00

43.771.728,00

43.771.728,00
157.450.234,00

156.300.000,00
1.150.234,00

1.255.474,00
59.231.521,00

40.479.045,00

34.654.295,00
5.824.750,00

18.752.476,00
14.359.017,00

778.209,00
3.615.250,00
4.811.367,00

870.130,00

48.744.075,00

587.795.438,00
37.428.019,00
145.337.506,00

214.881.483,00
42.384.047,00
88.241.099,00
23.686.925,00

371.268.584,00

153.222.668,00
218.045.916,00

373.790,00

373.790,00
69.587.246,00

15.027.440,00
15.027.440,00

7.664.397,00

Wcnpaska Ha

Bpyro 3a 3a Hetosa

ronuHa Y:DI:!"B:: roauHa
931.915,00
931.915,00

132.253.702,00

127.421.676,00
127.421.676,00
4.809.217,00
22.809,00
293.260.509,00

11.926.692,00

11.926.692,00

281.333.817,00
117.281.057,00

104.768.986,00

104.768.986,00

12.512.071,00

12.512.071,00
164.052.760,00
162.800.000,00

1.252.760,00

13.145.315,00

13.145.315,00

1.255.474,00
85.661.241,00

57.144.900,00

45.552.766,00
11.592.134,00

11.966.436,00
16.549.905,00
11.843.778,00

549.817,00
4.156.310,00
5.002.305,00

851.743,00

48.931.882,00

581.294.086,00
40.589.006,00
46.178.946,00

214.881.483,00
42.384.047,00
111.928.024,00
99.158.560,00

415.212.307,00

156.521.738,00
258.690.569,00

373.790,00

373.790,00
118.623.921,00

28.026.533,00
28.026.533,00

32.371.120,00
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105
106

107

109
110

112

113

114

- - III. OCTAHATW OBBPCKW (106+107+108+109+110)
- - OBBPCKYM MO OCHOB Ha (HUHAHCUCKY BAIOXYBatba
- - OcTaHaTh 06BPCKYW Of HEMOCPeAHU paboTi Ha

ocurypysare
- - TeKoBHYM JaHOYHM 0BBPCKN
- - OcTaHaTi 06BpCKu

- - S. OAVIOXKEHO MJIAKAHE HA TPOLLIOLM W MPYXOAM

HA WOHWTE NEPVUO/IN (TTBP)

- - BKYMHA MNACKUBA: IMABHUHA U PE3EPBW 1 OBBPCKU
(068+085+086+093+094+097+098+099+111+112)

- - N.BOHBUTAHCHA EBUAEHLINIA MACUBA

46.895.409,00
25.522.500,00

3.854.453,00

68.309,00
17.450.147,00

1.228.312,00

587.795.438,00

37.428.019,00

58.226.268,00
22.863.862,00

9.573.393,00

309.155,00
25.479.858,00

905.122,00

581.294.086,00

40.589.005,00

BunaHc Ha ycnex

OsHaka 3a AOMn

201

202

203

207

208
211

219

220
221
223

224

226

234

235

236

237

238

239

241

242

244

258

259

260

261

262

263
264

265

266

267

268

269

270

271

272

274

275

276

277
278

279

280

287

Onuc

- - A. IPMXOAN O PABOTEHETO

(202+211+234+235)

- - .3APABOTEHA MNMPEMWIA (HETO MPUXOAN OA
MPEMWIA) (203+204+205-206-207-208+209+210)

- - BpyTo nonucmpatHa Npemuja 3a ocUrypyBatbe
- - BpyTo nonv1cypaHa npemuja npeHeceHa Bo

peocurypyBatbe/peTpouecmja

- - NpomeHa BO pe3epBaTa 3a NPeHOCHa npemuja
- - II. NPUXOAW O/ BITIOXYBAHA (2124219+228)
- - Mpuxoan oA ocTaHaTU BNOXYBakba

(220+221+222+223+224)
- - Mpuxoan oA kamaTn

- - MpUXOAN MO OCHOB Ha KYPCHY Pasnnku
- - Hepeanuaupanu 061BKY Of BIOXYBatba

- - PeanuaupaHu aobueku (kanuTanHa AobuBka ) o4
npoaaxba Ha BnoxyBara (225+226+227)

- - OMHaHCHCKM BIIOXYBakba 3a TpryBatbe (Mo

06jeKT1BHa BPEAHOCT)

- - III. OCTAHATU OCUIYPUTETHO-TEXHNUYKN
MPMXOAN, HAMATIEHU 3A PEOCUIYPYBAHSE

- - IV. OCTAHATU ®UHAHCUCKW U APYTU

npmxoau

- - b. PACXOAM Of1 PABOTEHETO
(237+245+255+258+261+280+298+301)

- - I. HACTAHATW LUTETU (HETO TPOLLOLIM 3A
LUTETW) (238-239-240-241+242-243-244)

- - BpyTo ucnnatexu wrety

- - HamanyBatbe 3a NpuxofoT oA 6pyTo
peanuaupaHm perpecHy nobapysarba

- - BpyTO MCnnaTexu WTeTU-Aen 3a peocurypysarse/

peTpouecuja

- - MpoMety BO 6pyTO pesepsuTe 3a WTETH
- - MpoMeHy Bo 6pyTo pe3epBuTe 3a WTETU-AEN 3a

peocurypyBarbe

- - IV. TPOLLOLI 3A BOHYCK W MOMNYCTU, HETO

O[] PEOCUIYPYBAHSE (259+260)

- - Tpowwouy 3a 6oHycym (Kou 3aBucaT of

pesynTaToT)

- - Tpoluouy 3a nonycTu (Kou He 3aBucaT o4

pe3ynTaTorT)

- - V. HETO TPOLLIOLIX 3A CMTPOBEAYBAHSE HA

OCUIYPYBAHETO (262+267)

- - TPOLLOLM 3a CTEKHYBak-E Ha OCUTYpyBabETO

(263+264+265+266)
- - Mposu3nja
- - OcTaHaTv TpoLIOLn

- - [lpoMeHa BO OANOXKEHUTE TPOLLOLM 3a

CTEKHYyBaH€

- - BpyTo nnat 3a BpaboTeHUTe BO BHATpeluHaTa

npoaaxkHa Mpexa

- = ABMUHUCTPaTMBHM TPOLIOUM
(268+269+275+276)

- - AMopTM3aLmja 1 BPEAHOCHO ycornacyBatbe
(obe3BpenHyBarbe) Ha MaTepujanHuTe n
HemaTepujanH1Te CpeaCcTBa KoM CyXaT 3a BplUeHe

Ha AejHocTta

- - Tpowoum 3a BpaboteHnTe
(270+271+272+273+274)

- - Mnatv 1 HagomecToun

- - TPOLIOLM 3a AaHOLM Ha NNaTh U HaAOMECToLM

Ha nnarta

- - MpuaoHecH oA 3a80/MKUTENHO CoLMjanHo

ocurypysarbe

- - OcTaHaTyi Tpowouy 3a BpaboTeHnTe
- - Tpolwuouy 3a ycnyru Ha GuU3nYKM nnua Kou He

BpLiat ﬂ.EjHOCT CO CUTE AaBaykun

- - OCcTaHaT afiMUHUCTPATUBHM TPOLLOLIM

(277+278+279)
- - TpowwoLm 3a ycyru
- - MaTepujanHu Tpowoum

- - Tpowwoum 3a pesepeuparba U OCTaHATH TPOLLOL

oA paboTtereTo

- - VI. TPOLLIOLM O/ B/TOXXYBAHA (281+287)
- - Pacxoam of oCTaHaTh BNOXyBarba

(288+289+290+291+294+295)

MperxoaHa BpyTo 3a
roavHa TeKOBHa roauHa

370.864.621,00

308.404.279,00
313.187.284,00
10.932.244,00

-6.149.239,00
7.634.130,00

7.634.130,00

6.909.212,00
20.178,00
689.227,00

15.513,00

15.513,00

7.112.904,00

47.713.308,00

394.551.546,00

210.070.189,00
163.319.094,00

5.852.638,00

52.603.733,00

981.640,00

981.640,00

162.819.477,00

97.356.169,00

35.323.704,00
39.041.346,00

-2.430.114,00

25.421.233,00

65.463.308,00

5.759.244,00

32.462.096,00
21.611.579,00

1.765.383,00

7.896.433,00
1.188.701,00

1.341.909,00

25.900.059,00

17.129.636,00
3.888.959,00

4.881.464,00
123.260,00

123.260,00

Bpepmoctaza  1€TO33
peal roanHa
TeKOBHa roguHa
317.778.284,00

305.106.514,00
344.200.280,00
35.794.696,00

3.299.070,00
5.129.384,00

5.129.384,00

4.263.442,00
305.600,00
560.342,00

2.786.437,00

4.755.949,00

416.936.844,00

200.403.620,00
190.063.438,00

5.192.720,00

11.966.436,00
40.644.653,00

13.145.315,00

964.982,00

211.560,00

753.422,00

174.978.874,00

108.576.652,00

29.560.330,00
51.077.076,00

-187.807,00

28.127.053,00

66.402.222,00

6.430.746,00

22.512.591,00
14.461.831,00

1.122.404,00

5.718.214,00
1.210.142,00

2.534.787,00

34.924.098,00

21.234.273,00
4.038.411,00

9.651.414,00
1.243.428,00

1.243.428,00
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288 - - Pacxoau 3a kamatu 1.118.432,00

289 - - Pacxoam 3a KypcHU pasnuku 123.260,00 124.996,00
- - VII. OCTAHATW OCUTYPUTE/THO-TEXHUYKU

298 TPOLLUOLIM, HAMATIEHW 3A PEOCUTIYPYBAHE 22.465.056,00 23.532.188,00
(299+300)

200 - - OCTaHaTV OCUTYPUTENTHO TEXHWYKM TPOLLIOLM, 22.465.056,00 23.532.188,00
HaMarneHn 3a peocurypyBarse

301 - - VIII. OCTAHATW PACXO/N (302+303) -1.908.076,00 15.813.752,00

302 - - 3ary6y nopaay oGesspe/Hyearke Ha -5.631.615,00 3.344.910,00
no6apysatba M0 OCHOB Ha Npemuja 3a OCcurypyBarbe

303 - - OcTaHaTn OUHAHCUCKM U APYTY Pacxoam 3.723.539,00 12.468.842,00
- - 3aryba 3a genoBHata roauHa (236+305) —

307 23.686.925,00 99.158.560,00
(201+304)

311 -3(—){;3)ary63 npea oaaHodysarbe (307+309) um (307- 23.686.925,00 99.158.560,00
- - 3AI'YBA 3A AE/TOBHATA TOANHA MO

316 O[IAHOUYBAFbE (311+312-313+314) 23.686.925,00 99.158.560,00
- - MpoceyeH 6poj Ha BpaboTeHy BP3 OCHOBa Ha

317 Yacosw Ha paboTa BO MPecMeTKOBHWOT nepuoz (BO 120,00 121,00
anconyTeH U3Hoc)

318 - - bpoj Ha MeceLM Ha paboTetbe (BO anconyTeH 12,00 12,00
M3HOC)

330 - - 3aryba 3a roguHata 23.686.925,00 99.158.560,00
- - BkynHa ceondatHa 3aryba 3a roamHaTta

35t (330+347) wwt (330-346) nm (347-329) 23.686.92500 99158.560,00

[p>xaBHa eBuaeHUMnja
Nperxoagxa Hero 3a
OsHaka 3a AON Onuc roaMHa roaMHa

613 - - HabaBHa BpeHOCT Ha KOMMjyTepckuoT 5.684.858,00 5.996.330,00
codTBep pa3BuMeH 3a CONCTBeHa yrnoTpeba
- - AKyMynvpaHa amopTusaumja Ha

615 KOMMjyTepcknoT cohTBep pasBheH 3a CoMncTBeHa 4.536.042,00 5.064.416,00
ynotpeba
- - CeraluHa BPeHOCT Ha KOMMjyTepCcKMOT

616 codTBep pa3BueH 3a ConcTBeHa ynoTpeba(< uu 1.148.816,00 931.915,00
= AOM 003 oa BC)

625 - - HabaBHa BpeHOCT Ha rpafexHu objexkTn 138.364.696,00 138.364.696,00

627 - - AKyMynupara amopTisaLja Ha rpanexHm 7.483.902,00 10.943.020,00
objekTn
- - CeraluHa BpeHOCT Ha rpafexHM objekTn(< =

2 130.880.794, 127.421.67

628 AOM 007 og BC) 30.880.794,00 676,00

641 - - HabaBHa BpeAHOCT Ha TPaHCMOPTHW CpeacTBa 3.528.910,00 3.528.910,00

643 - - AkyMy/nMpaHa aMopTU3aLiuja Ha TPaHCropTHU 2.955.678,00 3.506.102,00
cpeacTea
- - CeraluHa BpeHOCT Ha TPaHCrOpTHU CPe/CTBa

644 573.232,00 22.809,00
(< = AOM 009 oa BC)
- - [lenosntv Bo noapyxeHn 6aHku 1 BO

653 3aEIHUYKN KOHTPONMPaHn 6aHKn (KpaTKOPOUHM) 12.271.600,00 11.926.692,00
(< wnm = AON 020 op BC)

656 i Kparkopouri aenosuti(< unu = AOM 036 on 156.300.000,00 162.800.000,00
- - OcTaHaTV nnacMaHn AenosnTn 1 3aeMu(< uim

663 1.150.234,00 1.252.760,00
= AOM 039 oa BC) ! !

670 - - MobapyBsarba o kynysaun(< nnm = AOI 061 30.598,00 30.598,00
oa BC)
- - MapuyHu cpeacTsa Bo GaHka 1 Bo GnarajHa(<

671 W = AON 062 o EC) 4.811.367,00 5.002.305,00

682 - - ObBpckm cnpema aobasysaun(< nam = AOM 13.043.264,00 15.633.274,00
110 oa BC)
- - Tpowwoum oA ycnyrvt Ha (usnuKy iuua Kon He

684 Bpwar aejroct( = AOM 275 oa BY) 1.341.909,00 2.534.787,00

685 -E)-/)TDOLIJOLWI 3a HaeMHUHU(< unn = AOM 27704 8.023.779,00 8.625.284,00

686 - - Tpowwouy 3a 6aHkapcku ycnyru(< unm = AOM 961.048,00 707.866,00
277 op BY)
- - TPOLIOLM 3a NpemMum 3a OcurypyBarbe(< um =

687 20N 27708 BY) 23.330,00 2.700,00
- - TpowoLy TENEKOMYHWUKALIMCKN 1 TPaHCMOPTHN

688 yenyru(< wm = AN 277 on BY) 3.427.596,00 3.190.678,00
- - Tpowouu 3a ycnyrvt 3a oapxyBarbe(< unm =

689 AOT 277 o BY) 1.852.262,00 1.511.119,00
- - TpoLoLM 3a MapKeTUHr, penpeseHTaLmja,

690 CMOH30pCTBa M AaHoun(< unm = AOM 277 oa BY) 1.218.308,00 7:140.095,00

691 - - Tpowouu 3a octaHatvt ycnyr(< unm = AOM 2.583.400,00 6.585.746,00
277 on BY)
- - TPOLOLM 3a KaHLeNapuckit 1 NOTPOLLEH

693 matepujan (< unm = AOM 278 oa BY) 623.588,00 470.392,00
- - TpOLOLM 3a KOMyHasHK ycnyru (CTpyja, Boja v

694 cn) (< v = AN 278 on BY) 2.053.019,00 2.178.433,00

695 - - Tpowouu 3a nevatere obpacum (< unu = AOr 484.062,00 421.360,00
264 op BY)
- - Tpowouu 3a BECHWLW 1 cnucaHuja (< uam =

697 AOT 278 oz BY) 29.280,00

698 - - OTNNC Ha cuTeH nHBeHTap (< unun = AOIM 278 118.233,00 421.219,00
oa BY)

699 - - TpoLuouy 3a NoTpoLLEHO ropuBo (< unm = AOM 980.737,00 881.086,00
278 op bBY)
- - OcTaHaTV MaTepujanHu Tpowoum (< unn =

700 AOM 278 on BY) 84.102,00 87.281,00
- - TPOLIOLM MO OCHOB Ha HaZlOMECTOLW 3a

703 Cny6eHn naTyBarba W NaTHy TpoLoum(< um = 289.777,00 501.505,00
AOIM 279 op BY)
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704

705

707

712

- - TpoLIOLM MO OCHOB Ha HaAOMECTOLM Ha

UNEHOBM Ha OpraHu Ha ynpasyBakse(< unn = AOM

2790 BY)

- - TpoLIOUM 3a CTPYYHO YCOBPLIYBaHe(< Umn =
AOM 279 op BY)

- - Tpowoum 3a pesusunja(< nnm = AOM 279 og
Y)

- - MpoceyeH 6poj Ha BpaboTeH BP3 OCHOBa Ha
cocTojbaTa Ha KpajoT Ha MeceLoT

3.937.376,00 8.400.555,00
44.160,00 260.766,00
871.932,00 609.535,00
120,00 120,00

CTpyKkTypa Ha

npuxoam no aejHoCTU

O3Haka 3a AOMN

2480

Onuc

- 65.12 - HeXXMBOTHO OCurypyBarbe

Wcnpaska Ha

Hero 3a TekoBHa BpyTo 3a MperxoaHa
BpeaHocTa 3a
roauHa TEKOBHA rOANHA (o onma roauHa
317.778.284,00

MNEYATU OTKAXW

MoTnuwaxo oxa:

Nehat Sinani
n.sinani@nova.com.mk
CN=KibsTrust Qualified Certificate Services, OU=Class 2
Managed PKI Individual Subscriber CA, OU=Symantec
Trust Network, O=KIBS AD Skopje, C=MK
KibsTrust Qualified Certificate Services

M3jaB‘/BaM, noAa MoparsnHa, MaTEpMjaﬂHa W KpUBMYHA OArOBOPHOCT, A€Ka NogaTouuTe BO rogulHaTa CMEeTKa Ce TOYHU U BUCTUHUTMU.

MopaTouyuTe 0A roAvluHaTa CMeTKa ce BO MocTanka Ha [A0CTaByBakbe, Koja Ke 3aBplun co oasyka (opobpyBarbe/ofbuBarbe) o/ CTpaHa Ha
LleHTpanHuoT Perucrap.

Cute npasa ce 3aapxaHn © 2013 LieHTpaneH Peructap Ha Penybnuka MakeaoHuja
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OpywTBo 3a ocurypyBawse HOBA ocurypyBamwe ALl Ckonje

Mpunosu
Co cocTojb6a Ha 1 3a roguHaTa LWTo 3aBpwyBa Ha 31 aekemBpu 2018

Mpwunor 2 - loguweH n3sewTaj



JAEKEMBPU 31, 2018

APYLWITBO 3A OCUT'YPYBAHE HOBA

OCUIYPYBAHSE A/l CKOIMJE
roaAuueEH U3BELLUTAJ 3A 2018 TOAUHA

YN. 1737 bP. 32, 1000 CKOMNJE

1



COOPXWUHA

© 0N O~WODNPRE

PP R R R R R R
0N UM WNEREO

nPO®UIN HA APYLUTBOTO

AKLMOHEPCKW KAMUTAIT U AKLULMOHEPU HA AAPYLLTBOTO
OPIrAHU HA YNPABYBAHE

OPrAHU3ALIMOHA CTPYKTYPA HA [IPYLUTBOTO

OMNLTO EKOHOMCKO ONKPYXYBAHE

AOENOBHA MNMOJIUTUKA

KINACU N YCITOBU HA OCUTYPYBAHKE

MEPKW 3A YINPABYBAHE CO PU3UK

3AOENKU CO SAUHTEPECUPAHA CTPAHA

. FONEMU 30EJNKHN

. NKBMEHU BO OCHOBHATA INMABHWUHA 1 BO PE3YNTATUTE 3A 2016 TOONHA
. AHAITU3A HA PABOTEHETO HA AIPYLLTBOTO

. ®DPUHAHCUCKU PEIYIITAT

. ®PUHAHCUCKA COCTOJBA

. HOBEYKWU PECYPCHU

. PA3BOJ HA AIPYWWTBOTO

. NOTBPOA HA AKTYAPOT

. HEPEBMOUPAHN ®UHAHCUCKU U3BELLTAU



< MPO®UN Ha ApywTBoTo 3a ocurypyBatse HOBA OCUT'YPYBAHE Al Ckonje

OpywTBo 3a ocurypyBatse HOBA OCUTYPYBAHE
Al Ckonje

HOBA OCUTYPYBAHSE ALl Ckonje

MonH Ha3uB Ha [lpyITBOTO

CKpaTeH Ha3uB Ha

OpywTBoTO

Cepuwte Yn. 1737 6p. 32, Ckonje, LleHTap
MpaBeH cTaTyc Al

Hdatym Ha ynuc Bo LIPM 26.04.2007

MaTtunyeH 6poj 6224695

[aHou4eH 6poj 4030007634049

FonemuHa Ha cyGjekToT onem

MpuopuTteTHa AejHOCT 65.12 — HexunBOTHO ocurypyBame
Beb6 cTpaHa www.nhova.com.mk

OpywTBoTo 3a peuanja TPAHT TOPHTOH OO
Ckonje. Agpeca: Yn. Cs. Kupun n Metoguj 526/1-20,
OBnacTteH peBU30Op Ckonje

Opnyka Ha CobpaHue Ha AkuuHepu 6p. 0201-04/05
of 28.09.2018.

< AKUWOHEPCKW KANMUTAN N AKLULMOHEPU HA OPYLUTBOTO

OpywTtBoTo 3a ocurypysarse HOBA OCUTYPYBAHSE Al Ckonje (BO MOHATaMOLLHNOT TEKCT:
OpylwTBOTO) € aKUMOHEepPCKO APYLUTBO pernctpupaHo Bo Penybnuka Makegonuja Bo anpun 2007 roguHa,
co ceguwiTe Ha yn. “1737” 6p. 32, Bnes 1, nokan 45 (Manata 3YM), 1000 Ckonje.

BkynHo OcHoBHaTa rnmaBHuHa Ha [pywtBoTo nsHecysa 3.500.000 EBpa.
OcHoBHaTa rnaBHUHa Ha OpywTBoTO € nogeneHa Ha 350.000 o6unyHKM akumu.

HOBA OCUI'YPYBAHSE A[l Ckonje uma gobveHo PelueHne 3a n3gaBarbe Ha 403BOa 3a BpLUEHE Ha
paboTn Ha ocurypyBane 6p. 11-4868/12 og 23.04.2007 rognHa of cTpaHa Ha MUHUCTEPCTBOTO 3a
dmHaHcum Ha P. MakegoHuja n co paboTa 3anodHa Ha 26.04.2007 rogmHaHa 23.11.2017 rognHa HacTaHa
NpoMeHa BO COMNCTBEHMYKATa CTPYKTypa Ha [pywiTBOTO, Npu LWITO co cocToj6a Ha 31.12.2018 rogunHa
OpywTBOTO Gelle BO CONCTBEHOCT Ha ABajLa akLMOHEPU 1 Toa:

- [OpywTBO 32 UHBECTULMMU, TEXHOMOMM]ja, rpadexHUWTBO, Tprosuja u yenyru LILI TexHonornja OO
ekcnopT — umnopT, Ckonje co ceguwte Ha yn. “Cnasej MNnaHnHa” 6p. 4A, 1000 Ckonje — Yawp,
MakenoHuja koe nocegysa BkynHo 315.000 o6uyHm akumm, ogHocHo 90% opf, KanuTanoT Ha
OpywTBOTO; 1

- AHOHMMHO gpywTBO 3a ocurypyBare AJlb Curypaunon All, co ceamwTe Ha yn. “Llopu Byw” 6p.
10, TupaHa, AnbaHuja koe nocegysa BkynHo 35.000 06myHM akumm, ogHocHo 10% of knutanoT
Ha OpywTtBOoTO

- Ha 09.01.2019 roamHa, [pywTBOTO NOBTOPHO NPETPNN M3MEHA Ha COMNCTBEHUYKaTa CTPYKTypa
npu wto 100% oA akuuute co NpaBo Ha rnac Ha JpywTBoTO NpeMuHaa Bo conctBeHocT Ha XAJIK
BAHKA ALl Ckonje.

< OPIAHU HA YNPABYBAHE
Bp3 ocHoBa Ha ogpenduvTte of 3akoHOT 3a TProBCkM ApyLuTBa 1 3aKOHOT 3a CynepBusmja Ha
ocurypyBare, [pywtBoTo 3a ocurypyBare HOBA OCUTYPYBAHSE ALl Ckonje Bo 2018 roguHa nva



BOCMOCTaBEHO eQHOCTENEH CUCTEM Ha ynpaByBake cocTaBeH og Oa6op Ha OUPEKTOPU , Kako U
CobpaHure Ha AKLMOHEPU Kako HajBMCOK opraH Ha [pyLITBOTO.

AKuuoHepwuTe Ha [pylITBOTO M OCTBapyBaaT cBouTe npaa npeky CobpaHMeTo Ha akLiIMOHepM.
MpaBaTa 1 Ha4MHOT Ha AejcTByBake Ha CobpaHneTo ce onpegeneHn co 3aKoHOT 3a TProBCKUTE
ApywTea, 3aKOHOT 3a cynepBusnja Ha ocurypyeame n CtaTyToT Ha [pywTBoTO. Bo TekoT Ha 2018 roguHa
oapxaHu ce 4 cegHuum Ha CobpaHueTo Ha akumoHepu Ha [pylwiTBOTO 1 TOA:

- CedHuua Ha CobpaHue Ha akuuoHepu odpxxaHa Ha 0eH 24.01.2018 2oduHa:

Ha oBaa cegHuua Ha CobpaHneTo Ha akLMOHePU, APYLUTBOTO U3BPLUN CYLUTUHCKN U3MEHN BO
paboTerEeTo Ha APYLUTBOTO OAHOCHO CE M3BPLUM MPOMEHA Ha CUCTEMOT Ha ynpaByBake Ha APYLUTBOTO 04
OBOCTENEH BO e4HOCTENEH CUCTEM Ha yrnpaByBake, CE NPOMEHN HAa3NBOT Ha OPYLUTBOTO Kako U
CYyLUTUHCKA ce nameHun n CtatyTtoT Ha [pylTBoToO.

- CeOdHuua Ha NoduwHo CobpaHue Ha AKyuoHepu 3a 2017 2o0uHa, oOpxaHa Ha 30.05.2018
200uHa.

- CedHuuya Ha CobpaHue Ha aKyuoHepu odpxaHa Ha OeH 11.07.2018 200uHa

- Ha oBaa cegHuua CobpaHueTo goHece OAnyku 3a 3rofieMyBarbe Ha AONOMHUTENHWOT KanuTan Ha
JpylWITBOTO NpeKy cKryvyyBake Ha 4OroBop 3a cyGopauHMpaH OOMT CO TOrawHMOT MHO3UHCKU
aKLMOHepP Ha ApyLITBOTO M 0406pyBak-e Ha 34erka co 3anHTepecupaHa cTpaHa.

- CedHuua Ha CobpaHue Ha akuuoHepu odp>kaHa Ha 0eH 28.09.2018 2oduHa
Ha oBaa cegHuua CobpaHueto goHece Oanyka 3a sronemyBane Ha OCHOBHaTa rmaBHUHA Ha
JpylwTBOTO NpeKy n3gaBame Ha HOBU akLMKM of YeTBpTa emucuja kako u n3bop Ha Opylteo 3a
pesusmja paHT TopHTOoH OO Ckonje Kako ApyLUTBO KOe Ke BPLUM peBu3nja Ha roguiHaTa
cMeTKa 3a 2018 rogmHa.

s OOBOP HA OUPEKTOPU

OpbopoT Ha aupekTopu Ha LpywTBOTO BO TeKOT Ha 2018 ce cocTom oA 4 uneHa oa kon 1 n3BpLUEH K
3 HEU3PBPLLHM YNEHOBU O KOU eeH HE3aBUNCEH YIEH.

OpbopoT Ha AupekTopu yrpaByBa CO APYLUTBOTO BO paMKu Ha OBNacTyBaka onpeneneHn co 3akoHoT
3a cynepBu3nja Ha ocurypyBame U 3aKoHOT 3a TProBcku ApywTBa. OabopoT Ha AUpeKTopu nMa
HajLUMPOKN OBracTyBawa Aa [ejCcTBYBa BO CUTE OKOMHOCTM BO MMe Ha APYLUITBOTO BO PaMKuU Ha
npeaMeToT Ha paboTere CO UCKMYYOK Ha paboTuTe N3PUYHO CTaBEHM BO HaanexHocT Ha CobGpaHneTo Ha
aKuMoHepu

Ha 31.12.2018 rognHa, HagsopHroT ogbop Ha [pywTBOTO € COCTaBeH O TpW YneHa:

-auH LleHk Junmas — MpeTcegaten Ha Op6op Ha AMpeKTopu

-avH Llemun Bypre — HenzBplueH yneH Ha Op6op Ha AupeKkTopu

-anH OpxaH HeyaTtu — He3aBuceH HensBplLueH YneH Ha Og6op Ha gupeKTopu
F-gnH UcHu AGasn — U3BpLueH 4neH Ha OaGopoT Ha AUpPEKTOopMU.

Bo TekoT Ha 2018 rognHa, Op6opoT Ha aMpekTopu Ha ApywTBoTo oapxa 11 cegHuum Ha koun bea
pasrnegaHun 3HadajHu npawana o paboTerweTo Ha [pyluTBOTO, 0AHOCHO Belle pasrnegyBaHa
JenoBHaTa NoNnMTKKa Kako U pesyntaTtuTte og paboTereTo Ha ApyLUTBOTO MO KBapTanu.

CornacHo oBrnacTtyBawaTa, 04roBOPHOCTUTE M aHraXMpaHocTa Ha vneHoBuTe Ha O40opoT Ha ANPEKTOPU
Ha OpywTBoTOo BO TekoT Ha 2018 rogunHa, 6ea ucnnarteHn MeceyHun HagoMecTouu, NnaT, HaAoOMEeCToUM Ha
nnara, NnepcoHarneH 4aHoK o4 4oxon U Apyru usgatoum Bo 6pyTo nsHoc og 10,4 MUNMOHKU aeHapw.
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< OAgHOCU CO AKLULMOHEPUTE
Bo TekoT Ha 2018 roguHa, [pywiTBOTO 0gpKyBaLle O4HOCK CO akLMOHEepUTE NPeKy oapXKyBaHe Ha
noyecTtu cpeabu co UCTUTE 1 AOCTaBYBake Ha PeAOBHU M3BeLlTam 3a paboTereTo Ha [pywTBOTO.

Bo TekoT Ha 2018 rognHa nopagm nogobpyBare Ha hrHaHcMcKkaTa cocTojba Ha OPYLITBOTO OA4
cTpaHa Ha AkumMoHepuTe ce goHecoa Oanyku 3a 3roneMyBare Ha JOMNOMNMHUTENHMOT OAHOCHO OCHOBHUOT
KanuTan Ha [pywTBOTO KoM KpajHO He Bea cnpoBedeHu LIeNOCHO O4HOCHO 3rofieMyBaH-eTO Ha KanuTanoT Ha
OpYLITBOTO ce peanuanpa Bo TekoT Ha 2019 roanHa co npeMuHyBane Ha concTteeHocTa Ha 100% oa akuunte
CO NpaBO Ha rnac Ha HOB aKLMOHEP.

« Co akuunoHepot AJlB-CUTIYPALMOH, OpywTBoTo BO TekoT Ha 2018 rogmHa cornacHo 3akoHOT 3a
TProBCKW ApYLUTBA Npe3emMarno akTMBHOCTM 3a 3allTUTa Ha NpaBaTta Ha ManuuHCKUOT akUMoHep
OOHCOHO HaBPEMEHO U3BECTYBakE Ha CTUOT 3a CYLUTUHCKM Npallara of paboTereTo Ha
OPYLWTBOTO, HABPEMEHO AOCTaByBake Ha MaTepujanu 3a cBukaHu CobpaHuja Ha akuMoHepw,
N3BECTYyBakE 3@ HAYMHOT Ha rnacame Nno 04HOC Ha oaaenHu oanyku Ha CobpaHneTo Ha
aKUMOoHepu u ap.

% OPrAHM3ALUMNOHA CTPYKTYPA HA APYLWUTBOTO

OpywTtBOTO CO cocTojba Ha 31.12.2018 roamHa, cBojaTa A4ejHOCT ja BpLuM Npeky 'eHepanHa gupekumja n
51 MopapyxHuua, pacnopeneHu H1U3 P. MakegoHuja.

Bo pamku Ha OdpywtBoTO CO cocTojba Ha 31.12.2018 dyHKUMOHMPAAT HEKOSIKY CEKTOPY M CITY>KOU npeky
KOM Cce BpLUaT OCHOBHMTE M OCTaHaTUTe AeNoBHM yHKUUM Ha OpywTBOTO:

» CekTop 3a ocurypyBame
- Cnyxb6a 3a Hannata Ha nobapyBara

» CeKTop 3a PMHaAHCUMN U CMETKOBOACTBO



» CeKTop 3a WwreTn
- Oppen 3a BOHCYACKM LUTETH
- Oppen 3a cnopoBM Mo LUTETU U perpecu

» Cnyx6a 3a onwTn n npaBHU paboTun
» Cnyxb6a 3a HopMaTUUYKN TEXHONOIMU
» AxTtyapcka Cnyx6a

» Cnyx6a 3a BHaTpelwHa peB13uja

% OlMWTO EKOHOMCKO ONKPYXYBAHE

HarnaceHoTo 3ronemyBahe Ha KOHKypeHuujaTa Ha OcuryputenHmMoT nasap Bo Penybnvka
MakenoHuja Bo TekoT Ha 2018 rogmHa Kako u HeCOOABETHOTO HMBO Ha kanuTan Ha [pywTBoTO 1
HEeCOOABETHOTO HMBO Ha TEXHUYKUTE pe3epBauUun o4 eaHa cTpaHa u criabaTa gomallHa NoTpoLlyBaydKa,
nonuTuykata HectabunHoOCT, HeBpabOTEHOCTa Kako M HUCKATa KyrmoBHA MOK Ha HacerneHueTo, of Apyra
CTpaHa, umaa CBOe BrnunjaHue n Bp3 pabotereTo Ha [pylITBOTO, COCTOjOa Koja ce pedhnekTmpalle u Bp3
OCTBapeHuoTHeraTnBeH mHaHcucku pesynTtaT. Bo Taa Hacoka, PakoBoacTteoTo Ha [dpywtBoTo Bo 2018
rogunHa, BroXu orpoMHM Hanopwu Npu cute HeraTUBHKW YCIOBW Aa ro 3aApXu U crieau TPEHAOT Ha pas3Boj
Ha Bl Bo Penybnnka MakegooHuja H1M3 octBapeHaTta npoaykuumja 3a 2018 roanHa, Boaejkm cmeTka ga ro
Hamanu HMBOTO Ha onepaTMBHUTE TPOLLOUM LWITO ke Buae ocHoBHa 3agada 1 Bo 2019 rognHa.

< [OENOBHA NMNOJINTUKA

OcHoBHa, fonropoyHa uen Ha [pylwTBoTO € oCTBapyBake Ha NO3UTUBHM pe3yntaTi u
OCTBapyBake Ha HeTo foOMBKa NPeKy BpLUEHE Ha 1ejHOCTa OCUIypyBake CO MakcumarnHa npucyTHOCT U
3auBpcTyBake Ha nosuuumjata Ha OcuryputenHuoT nasap Bo P. MakegoHuja, noctojaHo nogobpysame 1
3ronemMyBam€ Ha AeNOBHUOT pe3ynTaT o OCHOBHaTa AejHOCT.

3a HMBHO OCTBapyBah-€ Kako 1 3a NofobpyBake Ha LIeNToKynHOTO paboTene Ha [pyluTBOTO, BO
2018 rogvHa ce Hanpasuja NPOMeHW, HajnpBo BO PakoBoacTBOTO Ha [IpyLUTBOTO U Kaj ocTaHaTuTe
BpaboTeHn. OBUE NpOMeHMN pe3ynTupaa goHekage co nogobpyBare Ha paboTereTo Ha [pyLUTBOTO U
TOa: BUANMBK Ce pe3ynTaTute Kaj Hannartata Ha nobapysaraTta og nonmcupaHa npemuja, nogobpysare
Ha edmkacHocTa Bo obpaboTkaTa Ha WTeTH, Masno 3rofieMyBare Ha npogaxbarta Ha nonucuy 3a
ocurypyBatrse Bo crnopeaba co npetxogHata 2017 rognHa co AenymHo nogobpeHo y4ecTBO Ha knacuTe Ha
He3aJoMmKNTENHO OCUrypyBahe LUTO ce Ke AoBefe [0 3rofieMyBake Ha KBanuTeToT Ha ycnyrute Ha
ocurypyBsare 1 3roriemyBake Ha KBanuTeToT Ha [opTdonnoTo Ha ocurypyBatse Ha [pyluTBOTO NOKPaj
HEroBoTO MpOLUNpYBakHE.

Bo 2018 roguHa, [pywTBOTO MOpaLle KOHCTaHTHO Aa npe3ema akTMBHOCTU 3a YCOrnaceHoCT Ha
paboTereTo Ha [pyLuTBOTO CO 3aKkOHOT 3a cynepBu3nja Ha ocurypyeame 1 NoasakoHCKUTE akTm
npousneseHn o UCTUOT M CO ocTaHaTuTe 3akoHW. PakoBoACTBOTO Ha [pylLITBOTO BepyBa feka Cco
peanusauuja Ha JOroBOpeHNTe akTMBHOCTM 3a MPOMEHa Ha COMNCTBEHUYKaTa CTPYKTypa Ha [pywTBoTO 1
BreryBawe Ha HOB cepuo3seH AkuuoHep Ha JpywtBoTO, BO TekoT Ha 2019 rogmHa ke 6uge Bo Lenoct
ycormnaceHo co 3akoHOT 3a CyrnepBu3vja Ha OCUrypyBake 1 ocTaHaTuTe NMOA3aKOHCKU aKTw.

3a ocTBapyBatbe Ha cTpaTellkaTa Len noTpeGHo e Ja ce NoCTUrHe Mery ApYyroTo U KOHTUHYMpaH
pacT Ha npemMujaTa BO COrMacHOCT CO NOPacTOT Ha MHAEKCOT Ha NasapoT Ha OCUrypyBake, NoaobpyBat-e
Ha MHOEKCOT Ha HannateHa npemuja, pacT, rpafieHe 1 3ajakHyBarbe Ha NpoJaxHaTa Mpexa,
3rofiemMyBaH-€ Ha NPOAYKTMBHOCTA M TPOLLKOBHATa €PMKACHOCT Ha MPOOaXKHUTE MeCTa, HamarnysaHe 1
paLMoHanuaaLmja Ha TpoluouuTte npu paboTereTo, nrpanda Ha afeKkBaTHa opraHusaLuncka CTpPyKTypa
MPeKy KBanUTETHO YNpaByBaHe CO YOBEYKU PECypCH U CIl.



% KIACU N YCNTOBU HA OCUTYPYBAHKE

HOBA OCUI'YPYBAHSE Al Ckonje BO cOrnmacHOCT Co 4rneH 5 og 3akoHOT 3a cynepBuanja Ha
ocurmpyBame 1 cornacHo PelueHneTo 3a usgaBsare Ha 403BONA 3a BpLUeHe Ha paboTu Ha ocurypyBatse,
BpLUM paboTN Ha OCUrypyBare BO paMKUTE Ha CREeAHUTE Knacu Ha OCUrypyBame€:

1. OcurypyBare og nocrieguum Ha HecpekeH criydaj — HESFrOOA  (01)

2. OcurypyBate Ha MOTOPHM BO3una ( Kacko ) (03)
3. OcurypyBame Ha LUMHCKM BO3nna ( Kacko ) (04)
4. OcurypyBate Ha BO34yXxOnmnoBu ( Kacko ) (05)
5. OcurypyBake Ha cTOKa BO NpeBo3 ( kapro ) (07)
6. OcurypyBare Ha UMOT O NoXap 1 APYr1 ONacHOCTH (08)

7. [Opyru ocurypyBahe Ha MMOT (09)
8. Ocurypysatbe o 04roBOPHOCT o, ynotpeba Ha moTopHu Bo3una ( 10 )

9 OcurypyBatbe of 04roBOpHOCT o ynotpeba Ha Bosgyxornosn  ((11)
10. OnwTo ocurypyeane 0f 04roBOPHOCT (13)
11. OcurypyBatbe Ha TypUCTUYKa NOMOLL (18)

MpeKy KOHTUHYMpaHO paboTere Ha yTBpOyBake U corneayBate Ha NoTpebuTe 3a ocurypyBamwe BO
YCMOBMW Ha TEXHUYKNOT M HAy4YHUOT Pa3Boj U BO YCIOBU Ha ABWXeHe Ha CTaH4ap4oT Ha rparaHute,
[pylwTBOTO NOCTOjaHO MpaBK HAaNopu 3a NPoLUnpyBare Ha OEejHOCTa U NPOAYKTUTE 3a OCUrypyBame CO
HamanyBahe Ha 3aBMCHOCTa Of 3aJ0IPKUTENHMUTE OCUrypyBaka 1 3ronemyBare Ha npogaxbaTa Ha
A0BOpPOBOMHN NPOAYKTY Kako npuopuTeT 6poj eaeH Bo MaHOTO paboTere Ha [OpywTBoTO.

OpywTBoTo Bo 2019 roguHa nma BO nNnaH Aa 3ano4yHe co paboTta 1 BO Apyrv Knacu Ha OCUrypyBamse,
COrnacHo cBojaTa BM3uja 3a pa3Boj BO JOMEHOT Ha HEXMBOTHO OCUIYpyBake€, Kako 1 notpebara og
OOMNonHyBare Ha CBojaTa naneTa Ha YCryry CO Knacu Ha OcurypyBare 3a Kou pearHo nocTtou nasapeH
WHTEepec 1 3a koe [pyluTBOTO pacnonara co COoABETEH NOTeHUMjan 3a CNpoBeAyBake Ha
OCUrypyBam-ETO.

s MEPKW 3A YINIPABYBAHE CO PU3UK

[pyLUTBOTO KOHTUHYMPAHO M UOEHTUUKYBA, MM MPOLEHYBA U I’ Mepu pU3MLMTE Ha KOU € U3TOXKEHO
BO TEKOT Ha cBojaTa paboTa v ynpaByBa CO TWe pU3nLM Ha Toj HauuH koj 06e3beayBa TpajHO oapXKyBakse
Ha CTEeMNEeHOT Ha U3NOXEHOCT KOj HemMa [a ro 3arpo3u MMOTOT U LEMOKyNHOTO paboTere Ha [pyLiTBoTO,
HauuH Koj 06e36eyBa 3aLUTUTa HA UHTEPECUTE Ha aKLMOHEPUTE, OCUTYPEHULIMTE, OLUTETEHNTE TPETH
nvua v gpyrv goseputeny Ha [JpyliTBOTO BO COMMAacHOCT CO 3aKOHCKUTE NMPONUCH.

3a ynpaByBatbe Co pu3num, [pylITBOTO MMa U3roteeHa nocebHa Mporpama 3a ynpaeyBakse co
pU3ULIM Kafe WTOo ce MAeHTUUKYBaHM NOBEKE PU3MLIM 1 LIENM 33 HUBHA KOHTPOIa Y UCTOBPEMEHO,
JeTarnHo ce U3NOoXeHW U akTUBHOCTM M NOCTanku 3a KOHTPoma 1 ynpasyBake Co pusnuuTe.

Bo 2018 roguHa, Bo ogpeaeH aen npeky OpywTteo AJIB-CUTYPALIMOH op AnbaHuja, a 3a
ocTaHaTMOT Aen caMocTojHO [pyLTBOTO cKkiy4m [1oroBopu 3a peocurypyBate 3a OHUE Knacu Ha
OoCUrypyBar€e 1 pu3nLM 3a Kou ce NpeaBuayBalle eka He MOXe CO CONCTBEHM CPEeACTBa LIENOCHO Aa
MoKpUWe eBeHTyareH NoeauHeYeH LUTETEH HAcTaH.

Co nomoLu Ha cknydeHnTe [JoroBopu 3a peocurypyeare a Bo cornacHocT co Nporpamara 3a
peocurypysamne 3a 2018 roguHa, pyliTBOTO MM NOCTUIHA CRegHuTe Lenu:



- 3awTuta Ha Kanutanot Ha ,D,pyLLITBOTO, n

- 3rofieMyBahe Ha kanauuteToT Ha [pyluTBOTO 3a NpYem BO OCUTYpyBake Ha pUsuLmM Kov ce Hag
COMCTBEHNOT Camonpuapa,.

OpywitBoTo Bo 2018 roanHa € U3NoXeHOo Ha CNeaHnTe PUsnLLn:
- PusukoT og HeapgekBaTHOCT Ha KanuTtanor,
- PusnkoT Ha ocurypyBatbe,

- ®uHaHcucknte (MasapHn) puanum n Toa: PusankoT Ha nukenaHocT, KpeamTHUoT pusuk, BanyTHuoT
puaunk, KamatHMOT pr3unk n PuamnkoTt Ha cbep BpeaHoCT,

- OnepaTtvBHM pu3mum 1 Toa: PuankoTt of yoBeykmn haktop, PM3nkoT og MeTogonorujata Bo
aKkTyapcTBoTO, HeagekBaTHaTa KoHTpona, PU3nkoT Ha nHgopmaTnykata TexHomnoruja,
PerynaTtopHo-3akoHogaBHuTe pusmum u lNpouecuTe 1 cuctemmnte, OQHOCHO HeageKkBaTHUTE
nnaHoBu.

YnpaBHuoT oabop n PakoBogcTBoTO Ha [pylUTBOTO NOCTOjaHO Npe3emaa Mepku 3a OTCTpaHyBaHe
Ha HaBefeHWTE pU3nLN.

OpywTBOTO HE BoAeLLe NocTojaHa CMeTKa 3a NoTpebHOTO HMBO Ha o6eMoT Ha KanuTtanoT, MapruHaTta
Ha CONBEHTHOCT, TeXHUYKNTE pe3epBu U HUBHOTO BrOXYBake U MOXE [a ce 3aknyyum geka so 2018
roamHa, co ocTBapyBahe Ha HeraTmBeH pMHaHCUCKK pe3ynTar, 3aryba oa 99.158.560 aeHapu npea v no
ofdaHovyBane, Kanutanot Ha [dpywTBoTO U3HecyBalle 45.247.031 geHapu, 0gHOCHO [pylLTBOTO umMatle
HepgocTtaTok Ha Kanutan og 139.517.569 geHapu Bo ogHoc Ha MapaHTHMOT choHA o 3 munnoHn Espa n
HeycornaceHocT co YUneHot 77 CtaB 3 Touka 2 og 3akoHOT 3a CynepBu3mnja Ha OCurypyBamse.

Ha 31.12.2018 roguHa [JpywiTBOTO MMa HegocTaTok Ha Kanutan Bo ogHoc Ha [NoTpebHOTO HMBO Ha
MaprmHa Ha CONBEHTHOCT Ha u3Hoc of 12.808.266,47 oeHapu, ogHOCHO [dpywiTBOTO BO TekoT Ha 2018
roaunHa, LLenocHO He ja ucronHyea obBpckaTa og YneHoT 75 CtaB 1 oa 3akoHOT 3a cynepBusmja Ha
ocurypyBamse.

TexHuukute pesepBu Ha 31.12.2018 roguHa usHecysaat 402.066.992,00 geHapu 1 ce cocTojaT o
- Pesepsu 3a npeHocHu npemumn: 156.521.738,00 neHapu; n
- Pesepsu 3a wretn: 245.545.254,00 neHapw.

O6BpckaTa 3a BroXxyBake Ha cpefcTBa 6apem Bo BUCMHA Ha npecMeTaHuTe HeTo TexHu4ku pesepsu
He e ucnonHeTta Ha 31.12.2018 rogmHa.

Ha 31.12.2018 roguHa Bo ob6paseuotT BTP Ha [pylwiTBOTO, €BUAEHTMPAH € HE4OCTaTOK Ha CPeACTBa Ha
OpywITBOTO 3a NOKpUBaH-€ Ha TEXHUYKUTE pe3epBn Bo usHoc o 116.983.630,00 geHapw, LITO He € BO
COrnacHocCT co 3aKoHOT 3a CyrnepBu3unja Ha OCUrypyBame.

PakosoacTteoTo Ha [IpyluTBOTO BepyBa Aeka AJOMUHAHTHMOT OCHOBAaY MMalle Hamepa Aa Npogosku aa
ro nogpxysa paboTereTo Ha [pylITBOTO BO HApeAHWOT Nepuoa o4 HajMarnky AsaHaeceT Meceum no
AaTymoT Ha u3sBecTtyBame Ha 31 aekemspu 2017 roguHa. MNoTkpena no npeTnocTasBkaTa 3a KOHTUHYUTET,
PakoBoAcTBOTO Haora co peanu3auuja Ha JOroBOPEeHUTE akTUBHOCTM 3a NPOMEHa Ha CONCTBEHNYKaTa
CTPYKTYypa Ha [pyluTBOTO 1 BrieryBaxwe Ha HOB cepuno3seH AkumnoHep Ha [Opywrteoto, XAJIK BAHKA A}
Ckonje kako egmHcTBeH AkumoHep Ha 100% of Kanutanot Ha JpylwiTBoTo BO NoyeTokoT Ha 2019 roanHa
M WITO € NOBaXHO 3a paboTeweTo Ha [pyliTBOTO BO HApeaHUOT nepuog e 3rofieMmyBaneTo Ha OCcHOBHaTa
rmaBHVMHa Ha JpylwTBOTO, OAHOCHO ynnartaTta Ha 3 munmoHu EBpa of cTpaHa Ha EgnHcTBeHMOT AKUMOHep
Ha [pywTBOoTO.



< MNOJNIUTUKA HA BNOXXYBAHE HA CPEACTBA

JpywTBOTO yNpaByBa CO CBOMTE CPEACTBA MMajKv MM NpeaBua orpaHnyyBamata OapeaeHu co
3aKoHOT 3a cynepBu3mnja Ha OCUrypyBame.

CpepcTBaTta Kou rv nokpusaaT TexHU4kuTe pesepBu Bo 2018 roanHa ce Bo paMkuTe Ha
[103BONEHUTE BroXyBakba. Bnoxyeawarta Ha cpefcTBaTta Koum 1 nokpusaaT HeTo TeXHUYKUTE pesepsu ce
Kako LITO criedysa:

- MapwuuHn cpectBa Bo 6narajHa 1 cpeacTBa Ha 6aHkapcku cmeTkn: 5.002.305,00 geHapuy;

[enosuTtn Bo 6aHkM kon nmaat goseona ogq H6EPM: 162.800.000,00 geHapwy;

XapTum og BpegHocT nsgagenun og PM nnn HEPM: 104.768.986,00 aeHapu; un

Ypenu Bo MHBecTnUmnckn hoHO0BU Kom ce permctupanm Bo PM: 12.512.071,00 genapw.

CpepacTBaTa 3a nokpuBawe Ha Kanutanot Ha [pywTBoTo Bo 2018 roguHa ce Bnoxysara BO
"pagexHu 0b6jekTn, ogHOoCHO BO [lenoBHMOT npocTop Ha CeanwteTo Ha [pylwTBOTO HA M3HOC 0f
127.421.676,00 geHapu 1 Bnoxyeara Bo lapaHTHMOT hoHA Ha HaumoHanHoTo BMpo 3a ocurypyBare Ha
n3Hoc og 11.926.692,00 geHapu.

s CMETKOBOACTBEHU NOJINTUKHA

OpyLlwTBOTO ro BOAM CBOETO CMETKOBOACTBO M NoaHecyBa ['ognLiHa cCMeTKa Ha Ha4vH onpeaeneH co
3aKoHOT 3a TProBCKM OPYLUTBA a BP3 OCHOBA Ha 3akOHOT 3a cynepBuanja Ha ocurypyBake n CtatyToT Ha
OpywTtBoTo, YnpaBHuoT ogbop Ha [dpywTBoTO Ma goHeceHo Oanyka 3a CMETKOBOACTBEHU MOSNTUTUKN
N3roTBeHa Bp3 OCHoBa Ha MerfyHapoaHuTe CMETKOBOACTBEHM CTaHaapaun, MefyHapoaHuTe ctaHgapav 3a
hMHaAHCUCKO U3BECTyBakE U OcTaHaTMTe 3aKOHCKM MPOMMCHY LITO Ce BO CuIa, Kako 1 BP3 OCHOBA Ha
AoHeceHnoT NpaBunHWK 3a BpedHyBake Ha CTaBkuTe o4 BunaHcoT Ha CocToj6a u N3roTByBame Ha
AenoBHWTe BunaHcu Ha [pylwTBOTO M BP3 OCHOBA Ha COBPEMEHUTE CO3HaHWja 3a paboTeH-eTO Ha
OpywTBoTO.

OCHOBHO Hayero Ha UCKaxyBaeTO Ha nogatounTe Bo PuHaHcUCkUTE n3BeLllTam n JenoBHUTE KHUMM
Ha [pylwTBOTO € TOYHOTO 1 dhep Npe3eHTUpare Ha cpecTBaTa, 06BPCKUTE, OCHOBHATa rMaBHUHA,
npuxoamTe, pacxogute 1 pesyntaTute og paboterweTo Ha [JpyLTBOTO.

CMeTKOBO,D,CTBeHI/ITe NOJNIUTUKN N |_|paBI/IJ'IHI/IKOT 3a Bpe,u,HyBaH;e Ha CTaBKUTe o4 6VIJ'IaHCOT Ha
cocTojba 1 N3roTByBake Ha AenoBHUTE GunaHcy Ha [pylITBOTO ce NpMMEHyBaaT KOH3UCTEHTHO U
pocneaHo v Bo 2019 rogmHa.

s 30ENKN CO 3AMUHTEPECUPAHA CTPAHA/T'ONNIEMU 30ENKHU

Co cocTtoj6a Ha 31.12.2018 rognHa [pyluTBOTO BO ypeaHa nocranka CornacHo 3akoH 3a TProBCKu
apywTtBa, Ha CobpaHue Ha akuMoHepu ogobpu efHa ronema 3aernka co 3anHTepecupaHa cTpaHa
noBp3aHa Co 3ronieMyBake 0400pyBare Ha Ckny4vyBare Ha [loroBop 3a cybopanHupaH Jonr (3aem)
nomery LI&L]I TexHonoruja OO ekcnopT-umnopt Ckonje kako fgasaTten Ha cybopamHupan gonr 1 HOBA
OCUINYPYBAHE All Ckonje kako npumarten Ha cybopamHupan gonr. Ognykata He 6elue cnpoBeaeHa o,
CTpaHa Ha akumnoHepoT nopaam wrto OpnykaTta 3a ogobpyBake Ha rornema 3gernka co 3anHTepecupaHa
CTpaHa ce cTaBu BOH curna Ha CobpaHue Ha akumnoHepu ogp>kaHo Ha aeH 28.09.2018 roguHa.



s W3MEHU BO OCHOBHATA NMABHWHA U BO PE3YJNITATUTE 3A 2018 TrOOUHA

Ha 23.11.2017 roguHa HacTaHa NpoOMeHa BO COMNCTBEHUYKaTa CTPyKTypa Ha [pywTBOTO, NpU LWTO Ha
31.12.2017 rognHa [pyuTBOTO € BO CONCTBEHOCT Ha [BajLia OCHOBa4u u Toa:

- [OpywTBO 32 MHBECTMLMM, TEXHONOIM]ja, FPaaeXHULWTBO, Tprosuja u ycnyru LILI TexHonorunja JOO
ekcnopT — umnopT, Ckonje co ceguwite Ha yn. “Cnasej NnaxHnHa” 6p. 4A, 1000 Ckonje — Yawp,

MakegoHuja koe nocegysa BkynHo 315.000 obuyHm akumm, ogHocHo 90% of KanutanoT Ha

OpywTtBOTO; M

- AHOHMMHO gpywTBO 3a ocurypyBake AJlb Curypauunon All, co ceamwte Ha yn. “Llopy Byw” 6p.
10, TupaHa, AnbaHuja koe nocegyea BkynHo 35.000 o6uyHK akumm, ogHocHo 10% og knutanoT

Ha [pywTBOTO.

Ha 02.02.2018 roguHa [JpywTBOTO ro NpoMeHu cBojoT Ha3mB Bo Hoea Ocurypyeare ALl Ckonje.

s AHAJIU3A HA PABOTEHETO HA AIPYWWTBOTO

BpyTo nonucupaHa npemuja
HajouTtHn napaemeTpun Ha ocTBapeHa npemuja 3a 2018 roguHa:

* OctBapeHa 6pyTto npemuja (BI1I1) 3a 2018 rogmHa

Bo ogHoc Ha 2017 roguHa nopacTt og

» Bl 3a 2018 rogmMHa ocTBapeHa Npeky BKYNMHO

Bo ogHoc Ha 2017 roguHa, HamarnyBawe

344.914.622 mka

9, 6%

67.298 nonucu

0, 1%

HamanyBareTo Ha 6pOojoT Ha CKIy4YeHU NONUCU NPETEXHO NPon3nerysa o4 HamanyBakheTo Ha
onepaTuBHaTa aKTMBHOCT Ha [pyLUTBOTO NPeKy CKiyyYyBake noMarsky nonucy 3a asTomobuncka
OArOBOPHOCT U 3@ NAaTHUYKO 30paBCTBEHO ocurypysare CrnopeabeHnte pesynTtati ce NpuKkakaHun Bo

TabenaTa WTO cneau:

AHAIIN3A U CNNOPEABA HA OCTBPEHA U NINAHNPAHA NMPEMWUJA 3A 2018 roavHa

Bup Ha ocurypyBawe

AsToogrosoHocT (A/O)

3eneHa Kapta (3/K)

MaTHuum Bo JaBeH nperoa (M1JI1)
"paHn4HO ocurypysame ([O)
Kacko ocurypyBare

UmoTt

OcwurypyBatbe of Hesroga
MaTHWYKO ocurypyBame

LIMP

TpaHcnopT

Onwrta OgroBopHoOCT

Moceswn 1 nnogosu
30paBCTBEHO OCUTypyBaH-€e
OcurypyBatbe Ha MapaHumu
OcurypyBate chunHaHcKcKa 3aryba
BKYMNHO

2017
BpyTto
nonucupaHa
npemwuja
210.487.579
55.673.576
989.850
1.671.263
20.001.540
9.500.982
4.973.809
5.545.099
656.514
8.702
1.927.611
3.223.262

314.659.787

Bnn
2018
VS
2017
103,6%
96,8%
127,8%
130,1%
97,8%
105,0%
109,0%
90,2%
135,3%
106,0%
104,2%
827,2%

109,6%

2018
OcTBapeHa
BINM (mka)

218.025.189
53.916.358
1.265.220
2.174.025
19.569.587
9.973.136
5.420.510
5.001.675
888.368
9.225
2.007.776
26.663.553
0

0

0
344.914.622

MnaHunpaHa
BN (mka)

246.000.000
61.500.000
2.152.500
4.920.000
30.750.000
30.750.000
12.300.000
10.455.000
7.380.000
922.500
6.150.000
30.750.000
7.995.000
6.150.000
3.075.000
461.250.000

UHpekc
peanusauuja

%

88,6%
87, 7%
58,8%
44,2%
63,6%
32,4%
44,1%
47,8%
12,0%
1,0%
32,6%
86,7%
0,0%
0,0%
0,0%
75%

nHaekc /

Ho6poBonHu

[3aponmxur.
89%

64%
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Bo 2018 roguHa, umame oTcTanyBake Ha ocTBapeHaTta bpyTo nonvcupaHa npemuvja no BUAOBMK Ha
ocurypyBawa BO crnopefba co nnaHupaHata co loanwHnoT nnaH Ha npoaax6ba 3a 2018 rogmHa u Toa:

* HeoctBapyBatbe of 11% kaj 3agomkntenHuTe ocurypysarba U HeocTBapyBawe of 36% Kaj
[obpoBonHuTe ocurypyeama Bo cnopeaba co nnaHMpaHoTo co MoaMWHMOT nnaH Ha npogaxba 3a 2018
roguHa.

e HewucnonHyBareTo Ha MognwHKOT nnaH 3a npogaxba 3a 2018 roguHa, oaHocHo no Knacu Ha
ocurypyBata Ce JOMMKM [MaBHO Ha Ha CreaHoTo:

* HepeaneH NnaH 3a 2018 roguHa, 3apagm He 3eMer-e BO NpeaBui YCrioBU Ha nasap Ha
ocurypyBame, COMCTBEHU PECypCu U KanauuTeT Ha APYLUTBOTO Of CEKOj aCnekT;

* [lnaHupaHa BbpyTo nonucrnpaHa npemuja n Hej3HO OCTaBapyBake CO YOBEYKM PECYPCH KOU HE ja
ocTBapwja npeaBuaeHaTa 1 nraHnpaHa npemuja 3apagm HUBHO 3aMUHYBaH-€ of, APYLUTBOTO;

« TpeknHaTaTa copaboTka co MNoapykHUW/AreHTr Ha [JpylITBOTO CO OCTBAapeH HEraTMBeH
TEXHUYKM pe3ynTaT U HeOOBOSIeH NPOLIEHT Ha HannateHa npemuja;

* HamaneH o6Gem Ha ocTBapeHa npemMuja NpeKky HagBOPEeLLEHN KaHanu 3apaan HeucrnorHysake Ha
[I0roBOpeHnTe 06BPCKM 0 APYNTBOTO KOH HWB, BO OQHOC Ha BeTeHa NpoBU3Wja 1 Ha4YMH Ha copaboTka;

* HamaneHoTo y4ecTBO Ha TeHOepW, NPETEXHO Ha JaBHN HabaBKkM a Co Toa M HaMarneH U3HOC Ha
ocTBapeHa npemuja, 3apagn HamaneH PEO numut Bo ogpeaeHu knacu Bo ogHoc Ha 2017 rognHa;

+ [lpegBuaeHa nnaHvpaHa npemuja 3a 2018 rognHa 3a knacu Ha ocurypyBawe 3a Kou ApYLITBOTO
Hemarno nuueHuHa 3a pabota og ACO, 3a kou 1 He gobuno Bo 2018 rognHa , a co Toa He ce OCTBPEHM
ocurypyBarba no Tue Knacw;

*  Hwucko HMBO Ha foBep6Ga Ha KIIMEHTUTE KOH APYLITBOTO BO OAHOC Ha MOXXHOCTa 3a ucnnata Ha
HalOMEeCT Ha LUTeTa BOOMLUTO , HUBHA peanHa NpecMTeka U eBEeHTynaHa HaBpeMaHa Ucnnara;

Co oBue ocTBapyBawa Bo 2018 rogmHa, [pylITBOTO 1 NOHaTaMy OCTaHyBa a € NPEeMHOrY U3MN0XEHO
Ha pusnumMTe o 3agomKuTeNnHUTE ocurypyeama co ydectBo of 79.80 % BO BKynHO ocTBapeHaTa bpyto
nonvcupaHa npemuja n nocebHo Ha ABTOOAroBOpHOCTA Koja caMa no cebe Bo 2018 rogmHa ondpaka
63,20 % opf ceskynHoTo NopTodonmo Ha dpywTBOTO.
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LUTETU

Bpyto nukenaapaHute wretn Bo 2018 rogmHa nsHecysaat 193.996.603,00 u Bo cnopenba co

W3HOCOT Ha NnukBMampanute wtetn Bo 2017 roguHa koj nsHecysan 170.156.669,00 6enexu aronemyBane

Ha obpaboTkaTta v nukeMaaumjata Ha wreTtn. OgHocHo Bo 2018 roamnHa cornacHo AoneHaBeaeHUoT
TabenapeH npukas Bo 2018 roguHa 6enexun nopact Ha obpaboTeHn n nukengnpaxHu wretu. Bo 2017
roanHa 6pojkata Ha obpaTeHn N NMKBMAMPAaHU WTETU n3Hecyea 2.529 wtetn HacnpoTtun 2018 roguHa koj
n3Hecysa 3.

TabenaTa ja npukaxkyBa CTpykTypaTta Ha nukeugupanmte (Heto) wretn 3a 2017 n 2018 rogmnHa no

137.

BMOOBK Ha OCUrypyBaH€:

Bp. Knaca

1 A/O

2 A/K Kacko

3 [/K kacko cTakno

4 MaTHu4ko
ocurypyBame

5 ABTO Hesroga

6 MmoT noxap-
nMHAycTpuja

7 MmoT noxap-
UMBMIN

8 MmoT-KkpLU MaLUnHm

9 NmoT-kpaxba

10 MmoT-cTakno

11 VmoT-gomMakmHCKo
12  /moT-eneKTpoHcka

onpema

13 WMot — objekTn BO
rpagba

14 Heroga

15 HenosHaTto Bo3uno

16 Kapro

17  OpgrosopHoOCT

18 LUMP

19 [paHu4HO
ocurypyBame

20 3eneHa kapTa

21  KopeHCnoHOeHTCKM

aor.
22 HeocurypaHu
BO3una

23 [locesu n nnogosu

24  BkynHoO

Bpoj Ha CyMa Ha NMKBUAUPAHU LUTETH
nUKBUAMpPaHU
WTETH
2017 2018 2017 2018
1839 1996 116.211.506,00 124.746.612,00
150 495 13.509.873,00 10.857.796,00
66 65 1.038.279,00 1.515.802,00
43 37 549.481,00 635.748,00
8 8 213.847,00 445.836,00
3 425.299,00 31.561,00
8 15 300.741,00 2.123.952,00
13 24 202.293,00 610.622,00
2 10 97.493,00 262.376,00
1 32 10.216,00 365.228,00
4 6 128.756,00 121.883,00
0 0 0 0
0 0 0 0
137 81 5.830.730,00 4.577.503,00
12 3 924.419,00 1.112.160,00
1 0 738.960,00 0
10 5 83.859,00 150.360,00
0 0 0 0
0 1 0 41.110,00
143 117 16.386.612,00 16.808.144,00
12 14 807.787,00 1.951.265,00
46 65 11.099.676,00 8.855.686,00
28 160 1.596.842,00  18.782.959,00
2529 3137 170.156.669,00 193.996.603,00

CocrTojbaTa Ha pesepsupaHu wteTtn Bo 2018 rogmHa Bo ogHoc Ha 2017 rogmHa, 0OHOCHO M3HOCOT 04
129.920.216,00 geHapwn Bo 2018 rognHa BO coogHOC co pesepsupanHuTte wtetn 125.110.076, Bo 2017
roanHa 6enexu mano 3rorieMyBar€e U ce TEMENN Ha 3rorieMyBar-€ Ha OLITETHM NobapyBak-e Mo kraca
noceBu 1 NNOAOBW, KaKo U Ha aganTtauumjaTa cornacHo perynartysata Ha ACO 1 npecTpyKypynparbe Ha

APYLITBOTO.
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Bo TtekoT Ha 2019 rogmHa co 3ronemMeHaTa eqoMKaCHOCT Ha CEKTOPOT M Bp3aTa ncnnarta Ha
nuKkBMaMpaHuTe owTeTHM nobapyBara ke gonpuHeceme 3a nogobpyBare Ha MUCNEHETO Ha jaBHOCTa 3a
HaweTo [lpylwiTBO 1 32 NPOMOBMpaHe Ha notpebaTa of ocurypyeamwe Bo [IpylLTBOTO, BOAEjKM Ce 0
haKTOT AeKa ucnnartaTa Ha LITeTUTe e BUCTUHCKaTa 1 Hajaobpa MapkeTUHLLKa CTpaHa Ha
OCUIYpUTENHMOT BU3HUC BO LenuHa.

CMeHeTUOT HauyMH Ha NpUCTan KOH HaLLMOT OCUTYPEHVK M OLUTETEH BO NOCNeAHUTE ABE TOAUHU U
NOCTOjaHOTO OAPXKYBake KOHTAKTU CO OLITeTEHUTEe nuua, GapaTeny 3a HaooOMecTyBahe Ha LITEeTU, BO
CnpoBeayBaHETO Ha aKTUBHOCTa Ha 0bpaboTKa Ha LUTeTUTe, Kako U KOPEKTHOTO OAHecyBaH-e 3a cekoja
LITeTa cnopeq AOroBOPOT 3a fnonuca Ke ce Npodosikv Aa ce npuMeHysa Bo [pyLTBOTO U BO UAHWHA.

s ®UHAHCUCKU PE3YNTAT

OpywTBoTo ja 3aBpLum 2018 rogmnHa co HeraTuBeH hmHaHcoB pesynTaT of 99.158.560 aeHapu npea n
no ogaHovyBake.

Hajronem nMnakTt Ha ocTBapeHWOT pesynTaT NpeanssmKa, HaMmarneHuTe BKYMHU NPUMXoau on
paboTereTo, 6pyTo NonuncrpaHa npemuja NpedaneHa Bo peocurypyBarse/peTpoLiecuja (co Toa 1 nomarsky
npuxoau oA efHa cTpaHa), BpyTo ucnnateHn LWTeTH, Kako 1 3rofieMyBareTo Ha BPYTo pesepsuTe 3a
lwTeTu.

< nOPUXoaou
MopeTanHo, KaTeropuuTe Ha NPUXOAU U Pacxoau ce criegHuTe:

OcTtBapenuTte BkynHu npuxoam Ha nsHoc oa 317.778.284 nexapu Bo 2018 rogmMHa BO OQHOC €O
octBapeHuTe Bo 2017 rognHa, ce HamaneHa 3a 14,31%.

1) 3apaboTeHaTta npemuja Bo 2018 rogmHa e HamaneHa 3a 1,07% Bo ogHoc Ha 2017 roguHa.

YyecTBOTO Ha 3apaboTeHa npemuja BO BKyMHO ocTBapeHuTe npuxoam Bo 2018 roguHa nsHecysa 96,01%
a Bo 2017 rognHa nsHecysano 83,16%.

2018 2017
3APABOTEHA NPEMUJA 305.106.514 308.404.279
BpyTo nonucupaHa npemuja 3a ocurypyBame 344.200.280 313.187.284
BpyTo nonucupaHa npemuja npegageHa Bo (35.794.696) (10.932.244)

peocurypyBame/ petpouecuja

MpomeHa BO GpyTO pe3epBaTa 3a NpeHOCHa npemMuja (3.299.070) 6.149.239

lMpomeHa BoO OpyTO pe3epBaTa 3a NPEHOCHa npemuja -
J€en 3a peocurypysahe

2) MpuxoauTte of BrnoxyBawaTta Ha U3Hoc o 5.129.384 aeHapu Bo 2018 rognHa Bo ogHoc Ha 2017
rogmHa ce nomanu 3a 32,81 %.

OcTaHaTuTe OCUIypuUTeNTHO TEXHUYKMU NPMUX0AU, HamMmarneHu 3a peocurypyBake Bo 2018 rognHa Ha
n3Hoc o 3.956.633 aeHapwu ce 3a 44,37% nomanu Bo ogHoc Ha 2017 roguHa, a OctaHaTuTe npuxoau
Ha nsHoc og 799.316 pneHapu Bo 2018 rogmHa ce 3a 98,32% nomanu Bo ogHoc Ha 2017 roguHa.

< PACXOOu
Bo 2018 roguHa, octBapeHu ce BkynHu pacxoaun Ha usHoc oa 416.936.844 neHapu n BO 04HOC CO
ocTtBapeHute Bo 2017 rognHa, nctute ce noronemu 3a 5,67%.

1) OcTBapeHuTe Heto Tpowouwm 3a wreTtn Ha usHoc 200.403.620 geHapu Bo 2018 rognHa BO ogHOC
co uctute Bo 2017 roamHa ce HamaneHu 3a 4,60%.
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HacTtaHatu wreTn (HeTO TpoOLUOLM 3a LUTETH)

PeocurypyBsame HeTo

lopanHa 2018 2017 2018 2017 2018 2017

BpyTo ncnnatexm
wTeTun

190.063.438 163.319.000 11.966.436 0 178.097.002 163.319.000

lMpomeHun BO pesepBuTe
3a npujaBeHu,
HeucnnaTeHu LITeTH -
PBHC

31.158.859 2.724.769 13.145.315 0 18.013.544 2.724.769

lMpomeHun BO pesepBuTe
3a HacTaHaTu, HO

. 9.346.571  48.861.755 0 0 9346571 48.861.755
HEenpujaBeHmn WTeTy -
NBHP
MpomeHu Bo pesepBuTe
3a MHONPEKTHU (63.304) 759.276 0 0 -63.304 759.276
TpoLwoun
Mpomenm 8o pesepanTe 202.527 257.933 0 0 202.527 257.933
3a ,EI,VIpeKTHI/I TpOLlJOLLVl
Mpuxodn of perpeckn o 155 700)  (5.852.544) 0 0 (5.192720) (5.852.544)

nobapyBara

HacTtaHatu wretn
(HeTo TpoLwIOLM 3a 225.515.371 210.070.189 25.111.751 200.403.620 210.070.189

wTeTn)

2) TpowouuTe 3a GOHYCH U NONYCTU Ha n3Hoc o 964.982 aeHapwu Bo 2018 rognHa BO 04HOC CO
2017 rognHa ce HamaneHu 3a 1,70%.

3) Heto TpowouuTe 3a cnpoBegyBake Ha OCUrypyBawe Ha U3Hoc og 174.978.874 neHapu BO
2018 rogmnnHa Bo ogHoc co 2018 roamHa ce noronemu 3a 7,47%.

4) OcTaHaTUTe OCUTYPUTEITHO TEXHUYKU TPOLUOLIM, HAMaleHn 3a peocurypyBame Ha U3HOC
of 23.532.188 peHapu Bo 2018 rognHa Bo ogHoc co 2017 roguHa ce 3roniemenn 3a 4,75%.

5) BpeoHOCHOTO ycornacyBawe Ha nobapyBaHaTta o OCHOB Ha NpemMuja Ha U3HOC 04
3.344.910 peHapu e HeraTneHO BO 2018 roamHa kako pesynTtaT Ha HeHaBpeMeHaTa Hannarta Ha
JocneaHnTe nobapysarsa.

6) OcTtaHaTuTe pacxoau, BKNyYyBajku ru U BpeAHOCHUTE ycornacyBaka Ha U3HOC 0/
12.468.842 neHapwm Bo 2018 rogmHa Bo ogHoc co 2017 rognHa ce 234,87% noronemu.

% ®UHAHCUCKA COCTOJBA
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MopatoumnTe o M3BeLuTajoT 3a hmHaHcucka coctojba ( bunaHcoT Ha cocTojba ) Ha 31.12.2018
roavHa ykaxyBaar geka:

BkynHuTe cpeacTBa, ogHOCHO AKTMBaTa Ha [JpywTBOTO, Ha nsHoc og 581.294.086,00 geHapu BO
2018 rognHa ce HamaneHu 3a 1,11% Bo ogHoc Ha 2017 roavHa;

- BkynHuTe TekoBHM 06Bpcku ce 3ronemenn 3a 70,19%;

TexHudkuTe pesepsu ce sronemenm 3a 11,84%; un

BkynHuot Kanutan, nopagn octBapeHata 3aryba 3a TekoBHaTa rogvHa € 3HauMTenHo HamareH 3a
68,23% Bo ogHoc Ha 2017 roauHa.

MopeTanHo, kKaTeropunte Ha cpeacTBaTta (AkTuBarta) u O6BpckuTe, TEXHMUKUTE pe3epBu 1
Kanutanor (Macueara) ce cnegHure:

1) Bo BkynHuTe cpeactBa (Aktusa) Ha [pywTtBoTo, Ha 31.12.2018 rognHa HajronemMo e y4ecTBOTO Ha
Bnoxysawata og 72,37%, HematepujanHute cpeactsa co HeaHaunTenHu 0,16% , NobapyBaraTa
yyectByBaat co 14,74%, OctaHatuTe cpeactea co 1,84% v OanoxeHuTe TpoLIoum 3a cTekHyBare (ABP)
co 8,42%.

Tabena Ha CpeactBa Ha [ApywTBoTo Ha 31.12.2018 roguHa:

Onuc 2018 2017 | MNpoueHT MpoueHT
HEMATEPWJAJTHM CPEOCTBA 931.915 1.148.816 0,16% 0,20%
BJIOXKYBAHA 420.682.185 | 468.309.198 | 72,37% 80,56%
Semjuwire, rpanexHn objekTu u 127.421.676 | 130.880.794

OCTaHaTu maTepujanHu cpegcTea

®PuHaHcKCKn BNoXyBaka BO

ApYLITBA BO rpyna — NoApYXHULM, 11.926.692 | 12.271.600

NpuapYXeHN OpyLUTBa N 3ae4HNYKN

KOHTPONUPaHN EHTUTETU

OcTtaHaTtu MHaHCUCKM BNOXYBah-a: 281.333.817 | 325.156.804

®PuHaHCMCKN BroXyBaHa Kou ce 104.768.986 | 123.934.842

YyyBaaT 4O JocTacyBake

durarHcuckm Brioxysakea 3a 12.512.071 | 43.771.728

TpryBame

HenoawTu, 3aemm u ocTaHath 164.052.760 | 157.450.234

nnacmaHm

[en 3a coocurypysame u

peocurypyeare Bo OpyTo pesepBute 13.145.315 0 2,26% 0,00%
3a WTeTn

OanoxeHn aaHoYHM cpeacTea 1.255.474 1.161.604 0,22% 0,20%
NMOBAPYBAHA 85.661.241 | 59.231.521 | 14,74% 10,19%
MNobapysarba of HenocpeaHi 57.144.900 | 40.479.045

paboTu BO ocurypysamwe

MOBAPYBAHA O1 PABOTN HA

COOCUIYPYBAHE U 11.966.436 0

PEOCUIYPYBAHE

OcrtaHatu nobapysama 16.549.905 | 18.752.476

OCTAHATU CPEOCTBA 10.686.074 9.106.354 1,84% 1,57%
MaTepwjanHu cpegcTsa kou cnyxat

3a BpLUEH€e Ha AejHocTa (OCBeH 4.832.026 3.424.857

3emjuTe u rpagexHu objektu)

MapuyHn cpepcTBa M ocTaHaTh 5 002.305 4.811.367

NapvyHN EKBUBANIEHTU

3annxu n cUTeH MHBEHTap 851.743 870.130

AKTVBHW BPEMEHCKN

PA3IPAHUYUYBAFBA 48.931.882 48.744.075 | 8,42% 8,39%
OanoxeHu TpoLiouM 3a CTekHyBawe | 48.931.882 48.744.075

BKYMNHA AKTUBA 581.294.086 587.701.568
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On BkynHuTe BnoxyBaka Ha usHoc of 420.682.185,00 neHapu Bo 2018 roauHa:
"pagexHuTe objekTn yyectByBaaT co 30,29%, PuHaHCMCKNTE BNOXYBaHa BO 3a€4HVNYKN KOHTPONUMPaHu
eHTUTeTn co 2,84%, PUHaHCUCKNTE BIOXYBaHa BO XapTuUK 0o BPEAHOCT KOW ce YyBaaT [0 AOCMNeBawe CO
24,90%, PrHaHCMCKUTE BMOXYyBaka 3a TpryBawe co 2,97%, a Oenoantute Bo 6aHkm co 39,00%.

KapakTepuctuyHo 3a oBue cpeacTBa € Toa LUTO BO HajrofieM Aen, OCBEH BIOXyBahaTa BO
papexHuTe 06jekTn 1 Bo NapaHTHMOT oHA Ha HaunoHanHoTo BMpo 3a ocurypyBare, ce CpeacTaa 3a
NnokpuBahe Ha TexHU4KkMTe pe3epBn Ha [pyLUTBOTO M LUTO NOCTOjaHO Ce BHMMaBa Ha HUBHaTa POYHOCT Ha
opodyBake, OAHOCHO Ce OpoYvyBaaT Ha NOKPaTKM POKOBM CO Lien Aa MoxXart Aa ce ynoTpebar Bo cekoe
BpEMe 3a U3MupyBah-e Ha 0OBPCKNTE 3@ HAJOMECTYBaH-€ Ha LUTETU NMpep Ce U Ha ApyruTe gocneanHmn
06BpCcKn, NCTO Taka.

MocebHa kaTeropuja Ha cpepacTea ce NMobapyBawaTa Ha pywTBOTO KOM Ha 31.12.2018
roguHa nsHecyBaa 85.661.241 geHapw 1 BO Hajronem gen npousneryeaar o NobapyBara o
HeHannaTeHun npemumn 66,71%, a OctaHaTtute nobapysara ce 33,29%.

CTtapocHarta cTpyKkTypa Ha nobapyBakaTa of npeMuja o4 OroBOpuTE 3a OCUrypyBaHe CO
cocTojba Ha 31.12.2018 1 Ha 31.12.2017 roamHa e Kako LITo cream Bo Tabenara:

MNoguHa 2018 2017

PouHocTt BpyTto UcnpaBka Heto BpyTto UcnpaBka HeTto

£0 30 geHa 13.528.251 0 13.528.251 11.804.437 0 11.804.437
31-60 geHa 7.311.444  (731.144) 6.580.300 3.398.569  (339.857) 3.058.712
61-120 aeHa 0.884.737 (3.064.268)  6.820.469  4.423.750  (1.371.362) 3.052.388
121-270 aeHa 7.751.757 (3.953.396) 3.798.361 5.521.891  (2.816.164) 2.705.727
271-365 neva 2.224.361  (1.579.296) 645065  1.642.623  (1.166.263) 476.360
Haa 365 aeHa 46.552.996 (46.552.996) 0 46.842.545 (46.842.545) 0
ﬁgg;gj::ba 87.253.546 (55.881.101) 31.372.445 73.633.815 (52.536.191) 21.097.624
::g:r?;:::: 25.772.456 0 0 13.556.671 0 13.556.671
BkynHo: 113.026.002 (55.881.101) 31.372.445 87.190.486 (52.536.191) 34.654.295

2) Kanutanot Ha [pywTBOoTO, TexHunukute pe3epsu n O6BpckuTe ja counHysaart lNacusaTta

n Ha 31.12.2018 roguHa: Kanutanot Ha OpywTBoTo npetcraByBa 7,94%, TexHU4knTe pesepsu

npetcTtaByBaaTt 71,43%, O6BpckuTe npetcraByBaat 20,35% v MacMBHUTE BPEMEHCKUN pa3rpaHnyyBarba

npetcraByeaart 0,16% op Nacusata Ha JpywiTBOTO.
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Ta6enata Ha NacuBaTta Ha BunaHcoT Ha cocToj6a Ha [ipywTBoTo Ha 31.12.2018 u Ha

31.12.2017 roguHa:

Onuc 2018 2017 MpoueHT
KAMUTAIN U PE3EPBU 46.178.946 145.337.506 7,94%
3anuvwaH kanutan 214.881.483 | 214.881.483
PeBanopusaumoHa pesepsa 42.384.047 42.384.047
HepacnpeneneHa HeTo gobueka - -
lMpeHeceHa 3aryda (111.928.024) | (88.241.099)

JobunBka 3a TEKOBHMOT NPECMETKOBEH Nepunos - -

3aryba 3a TEKOBHMOT NPECMETKOBEH Nepuog, (99.158.560) | (23.686.925)

BPYTO TEXHUYKU PE3EPBU 415.212.307 | 371.268.584 | 71,43%
CYBOPOMHUPAHU OBBPCKU 0 0 0,00%
OCTAHATU PE3EPBMU 373.790 373.790 0,06%
OANOXEHW N TEKOBHU OAHOYHU OBBPCKU 309.155 68.309 0,05%
OBBPCKU 118.314.766 | 69.518.937 | 20,35%
NACUBHU BPEMEHCKU PASTPAHUYYBAHA 905.122 1.228.312 0,16%
BKYMNMHA NMACUBA 581.294.086 | 587.795.438

KAMUTAI U PESEPBU 46.178.946 | 145.337.506 | 7,94%
3anuwaH kanuTan 214.881.483 | 214.881.483
PeBanopusauunoHa pesepsa 42.384.047 | 42.384.047
HepacnpegeneHa HeTo JobvBka - -

IMpeHeceHa 3aryba 111.928.024 | 88.241.099

[obvBka 3a TEKOBHMOT NPECMETKOBEH Nepuog, - -

3aryba 3a TEKOBHMOT NPECMETKOBEH Nepuog 99.158.560 | 23.686.925

BPYTO TEXHUYKU PE3EPBU 415.212.307 | 371.268.584 | 71,43%
CYBOPONHUPAHU OBBPCKU 0 0| 0,00%
OCTAHATU PE3EPBMU 373.790 373.790 | 0,06%
OONOXEHW U TEKOBHU OAHO4YHU OBBPCKU 309.155 68.309 | 0,05%
OBBPCKU 118.314.766 | 69.518.937 | 20,35%
NACUBHU BPEMEHCKU PA3IrPAHUYYBAHKA 905.122 1.228.312 | 0,16%
BKYMNMHA NACUBA 581.294.086 | 587.795.438

% YOBEYKU PECYPCH

- OpraHusauuoHa CTpyKTypa u 6poj Ha BpaboTeHu

Bo f4enoT Ha YoBeukMTe pecypcu U oBaa roguHa akTMBHOCTUTE 6ea NpeTeHO HAaCOYEHU KOH PasBoj
Ha 3HaewaTa 1 cnocobHocTMTE Ha BpaboTeHWUTe 1 3a oBaa Lien Aen of BpaboTeHWTe yyecTByBaa Ha
pa3Hu 0byKkM, ceMUHapU U COBETYBaksa CO LieN NOTTMKHYBake Ha MMMYHMOT Pa3Boj Ha BPaboTEHUTE Kako U

I'IOD,OprBaH:e Ha HUBHUTE CTPYYHU 3HaeH-a.

Ha 31.12.2018 roguHa opf BkynHo 120 BpaboTeHu nuua Bo OpywiTBOTO, BO [eHepanHa gupekuuja ce

46 BpaboTteHn, goaeka Bo MogpyxHuumTe HM3 Penybnunka MakegoHwuja, octaHatute 74 BpaboTeHu.

CTtpykTypaTta Ha BpaboTeHWTe cornacHoO NoroT e cnegHara:
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3. BPABOTEHU CIIOPE]l PABOTHOTO BPEME
3A MECEII JTEKEMBPH 2018 TOTHHA

B XeHHI

B MaxHu
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CTtpykTypaTta Ha BpaboTeHWTe Of acnekT Ha CTEMNEHOT Ha obpa3oBaHue e criegHara:

m be3 odopa3oBaHue

® OCHOBHO OOpa3oBaHue

B 4 TOAUHU CpEeHO OOpa3oBaHue
= Bucoko odpa3oBaHue

LokTopart

® He3aBpieHO OCHOBHO OOpa30OBaHUe
B 3 TONMHU CPENHO 0Opa3OBaHUe
® Bume odpa3oBaHue

m Marucrparypa
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CTtpykTypaTta Ha BpaboTeHuTe no ctapocT Ha 31.12.2017 roguHa e criegHaTa:

bpojnaBpadoTeHH HA KPajoT o1l H3BEIITAjJHHOT Mecel]

m]lo19r. m20-24 m25-29 m30-34
m35-39 m40-44 m45-49 m50-54
55-59 m 60-64 65 U moBeke

0%

0 2% %
4% 2% - 0%
3%
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noAPYXHUUN HA OPYLUTBOTO CO COCTOJBA HA 31.12.2018 FTOONHA

Punujana Agpeca OBnacTeHo nuue
Butona ¥Yn.Bopuc Kngpuy 6p.8/1npusemje WcHn Abasm
Knyeso ¥Yn.bynesap Ocnobogysarwe bp.56-2 WcHn Abasu
KaBagapuu ¥n.7-mm Centemspu bp.38 WcHn Abasm
Crpyra 1 Yn.Mponetepcku bpuragn bp.68 McHu Abasu
Banangoso ¥Yn.Mapwan Tuto bp.Bb WcHn Abasm
[eBrenuja ¥Yn.7-mv Hoemepu bp.Bb McHn Abasu
BuHunua ¥Yn.Bpaka MunaguHosum bp.36/1 WcHn Abasm
KymaHoBo 1 ¥n.11-tn OktomBpu Bp.1/3rpaga 1-npusemje McHn Abasu
KymaHoBo ¥n.11-tn OkTtomspm Bp.1 WcHn Abasm
Oxpug 1 ¥Yn.bynesap TypucTtunyka bp.50/4-2 WcHu Abasu
Oxpua 2 Yn.Avmutap Bnaxos Bp.1/1-1,kat-npu3 WcHn Abasm
KpuBorawutaHu Yn.®unun Bropn bp.81/1-1 McHn Abasu
TeTtoBo 2 ¥n.29-tn Hoemspu 6p.70 WcHn Abasm
TeToBO ¥n.101 Bp.1 Nonema Peyvnua VicHn Abasu
TeToBO ¥Yn.Bbnaroja Tocka bp.59/2-1 WcHn Abasm
[octmBap 2 Yn.Bpaka I'Hocku Bp.199/1/2-npusemje WcHu Abasu
loctuBap 1 MnuHpeHcka bp.276/6 McHu Abasu
Crpyra 3 ¥Yn.MNponetepcku bpuragn bp.39/2, kyka 1-Mpus.gen 1 WcHu Abasu
Kucena Boga ¥Yn.Casa Kosauyeswk bp.1/nam 4-006 WcHn Abasu
OpayeBo Yn.languesa Bp.2A-3/1-1 VcHn Abasu
Mpunen 1 ¥Yn.KysmaH Jocudpockm Bp.1 WcHn Abasu
KpyLwieso Yn.Hukona ['ypkosuk Bp.19/2-kyka1, npu3 WcHu Abasu
Ctpymumua 3 Yn.HaceneHno Mecto Be3 YnuyeH Cuctem bp.234/2-1 McHu Abasu
Crpymuua 2 Yn.JlennHoea 6p.29-13 WcHu Abasu
Crpymuua 2 ¥Yn.Knument Oxpuackv bp.54 WcHn Abasu
HerotuHo Yn.Mapwan Tuto bp.152 WcHn Abasu
Ckonje ¥Yn.Bropa MakegoHcka bpuraga bp.16-7/1/npusemje WcHn Abasu
Ckonje Yanp 3 Yn.Btopa MakegoHcka Bpuraga Bp.16/6 WcHn Abasu
Kpwvsa MNanaHka Yn.Nugyctpucka bp.1 WcHn Abasu
Ckonije 1 ¥Yn.1737 Bp.34/1-1-2 npusewmje WcHn Abasu
Benec Yn.ACHOM bBp.1-1 WcHn Abasu
KoyaHu 1 ¥Yn.BMPO Bp.81 WcHn Abasu
Henyeso ¥Yn.bynesap Makegonvja Bp.BB/K-1 WcHn Abasu
PeceH 1 Yn.Jocudg Jocmdoscku bp.1 WcHn Abasu
Oebap 1 Yn.bpatcteo EguHcteo Bp.Bb McHu Abasu
Ckonje-CuHrenuk Yn.Anuvja AsgoBuk 6p.18 WcHn Abasu
Pagosuw 1 yn. MapTtusaxcka 6p.37, Pagosuw WcHn Abasu
Paposuiu WVcHn Abasu
Tpybapeso ¥n.1, 6p.70, 6poj Ha 3rpaga 1, Bnes 1, kat IO, 6poj 1 McHu Abasu
Ovipekuuja ¥Yn.1737 Bp.32 Bnes 1 nokan 45 (Manata 3ym) WcHn Abasu

< PA3BOJ HA PYLUTBOTO

Co npomeHaTa Ha JOMUHAHTHUOT COMNCTBEHWK Ha [pyLITBOTO, C& NPOMEHUja N CHOBHUTE Pa3BOjHU
uenu Ha OpywTtBoTto. CornacHo HoBaTa Bu3uvja Ha [pylITBOTO, LenTa e BO CrnegHuMTe HEKOMNKy roguHu aa
CTaHeMe efHa of, BOAEYKNTE KOMNaHWM BO CEKTOPOT 3a HEXMBOTHO ocurypyeane Bo P.MakenoHuja, co
OAPXNUB pacT 1 NpodnTabunHOCT, NpuToa apMpmMmupajku CUNHO NPUCYCTBO Kaj UHAMBUAYAITHW KITMEHTH,
NpuapYyXeHo co POoKyC Ha MHOBaLMKN 1 HOBU NPOU3BOAN.

3apaam ocTBapyBa€e Ha oBue Lenu, [pylTBOTOo Ke 3anoYyHe Co MHTE3MBHO BIIOXYBaHe BO
3rofieMyBar-e Ha YoBEYKUTE PECYPCU CO NpodecnoHanuy of obnacra Ha HeXXMBOTHO OCUTYpYBaHse, Kako
1 Bo HabaBKka Ha HoBa onpeMa 1 TeXHOJIoNja BO Hacoka Ha 06e3beayBake Ha CUIypHOCT U TajHOCT Ha
nogaTouuTe, HempeknHaTta gyHkuUMja Ha CUCTEMOT a Co Toa U Ha BU3HMUCOT BO GUIMO KaKBU YCNOBY,
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BOCTMOCTaByBate Ha NpoLeaypu 3a NPeBEHTUBHO AenyBake U NoUYNTYBake Ha TEXHUYKUTE acnekTu Ha
onpemara.

Bo TekoT Ha 2018 roguHa, peanuavpaHu ce caMmo Marn gen o4 HeONXOAHUTE aKTUBHOCTU U
NpoeKTW 3a pa3Boj 1 Haarpagba Ha annMKkaTMBHUTE CUCTEMM BO Hacoka Ha peanusaumja Ha
perynatopHute 6apata, 3a40MmKUTeNnHuTe CTaHaapAan 3a ycornacyBake Ha paboTterneTo Ha [pyLuTBOTO
CO nponncute, kako 1 Hagrpaba Ha T nHdpacTpykTypaTta (CMcTeMCKa, KOMYHMKaLmMcka, 6a3n Ha
noaaToLm 1 CUrypHOCT Ha nHdopmauun). MIcTute nnaHupame co ganeky noroniem UHTeH3uTeT aa
npogosmkat Bo 2019, a ronem gen og HMB 1 Aa gobujaT uenocHa nmnnemeHtTaumja o 2019 rogmHa.

Bo 2019 rogmHa ke npogosmkm a ce BroXyBa BO pa3Boj Ha NpodaXkHaTa Mpexa, passoj Ha HOBU
Knacu Ha ocurypysame 1 nogobpyBare Ha KBanuMTeToT Ha NOCTOEYKNTE, 3ronemMyBare Ha KBanuteToT Ha
obpaboTka 1 ucnnata Ha owTeTHUTE NnobapyBara, a Co Len HalwmnTe NPoM3BOAW/yCnyri Aa ce WTo
nogocTanHu 4O cCaMUTe OCUTYPEHULIN.

Ke ce Bnoxysa BO 3HaeH-eTO Ha BpaboTeHNTE CO NOCTOjaHN 0BYKM COrNacHo COBpeMeHUTe
€BPONCKM N CBETCKM TPEHOOBM 33 OCUIYPYBaH-E.

OpraHu3auuckata CTpyKTypa Ha [pyluTBOTO BO LIENOCT Ke NpeTpnu U3MeHu 1 ke NpoaoSiku Aa ce
06n1KyBa AMHAMUYHO cnopes, noTpebuTe n pa3eojoT Ha [dpywTeoTo. Ke ce paboTh 1 Ha NoaurHyBame Ha
mMerycekTopckaTa copaboTka U NoAUrHyBarwe Ha TMMCKMOT JyX Kako HajBa)kHa OCHOBa 3a YCMEeLLHO
paboterwe Ha [pyliTBOTO BO LienvHa.
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MoTBpAa Ha akTyapoT

1) Haswms Ha OpywTso: OpywTeo 3a Ocurypysarwe HOBA ALl Ckonje
Apgpeca: Yn. ,1737% 6p.32, Bnes 1, nokan 45 (Manata 3ym), 1000 Ckonje
TenedoH: (02) 3122 385

Beb-agpeca: http://www.nova.com.mk

Mepuog 3a kojwTto ce ussectysa: 01.01.2018 — 31.12.2018

Vime n npesume Ha akTyapoT: PobepT Hecnmn
TenedoH: 071-200-232

E-mail agpeca: robertnesimi@hotmail.com

2) MoTtBpaaTta ce M3roTByBa BO OAHOC Ha CrNeaHUTE Knacu Ha OCUrypyBare:

02 @ 04 05 06 @ gg) g? gp 11 12
14 16 17 2 23
3) UHdopmaumm n nogatoum Kom rm KOpUCTU akTyapoT:

MopgaToumnTe KoM Ce KopucTaT NpW akTyapckMTe NpecMeTKn ce npegadeHn 4o akTyapoT o4 cTpaHa Ha
HanexHo nuue of dpylwTBOTO, a ce NPeB3eMEHUN 04 MHPOPMALMCKMOT CUCTEM KOj [pyLUTBOTO ro KOPUCTU
BO CekojaHeBHaTa paboTa. NpuToa oaroBopHM nuua 3a nogaroumTte u nHdopmMalmmTe og nocebHu
CEKTOpMU ce:

OprosopHo nuue 3a nogaTouMTe BO OAHOC Ha NpeMuuTe, Tapnudnte Ha NPEMNU U PEOCUTYPYBaH-ETO €
"opaH Muxajnosckun, OnepaTtmseH OQupektop 3a [Npogaxba n MNpuem Bo Ocurypysarse.

OprosopHo nuue 3a nogaTouuTe BO 0O4HOC Ha wretuTe € Cnaeyo TaylwaHos, [InpekTtop Ha cekTop
WreTn.

OproBopHo nuue 3a puHaHCcKUCKUTE nogaToun, OAHOCHO BanyTaTta, KanutanoT Ha ApYyLTBOTO U1
dmHaHcuckmTe nssewTtaun e JputoH Emunu, Qupektop Ha cektop ®rHaHcuw.

4) Banyta

KoHBep3ujaTa Ha CTpaHCKMTe BanyTy BO AeHapu Ce BpLUM Ha AEHOT Ha YyTBpAYBaHeTO Ha
obBpckaTa/mobapyBareT0, Cnopes CPeaHMoT Kype Ha HapogHaTta 6aHka Ha Penybnuka MakegoHuja.

5) Tapudu Ha npemumn
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Bo TekoBHaTa roavHa [pyluTBOTO MMa BOBEAEHO HOBW Tapudu Unu nMa HanpaBeHo U3MeHa BO
nocToeyknTe Tapucm Ha npemum.

a) [a @He

Bo oBoj nepuoa dpywTBOTO HEMa BOBEAEHO HOBM YCIOBU 1 Tapudu.

6) TexHU4KM pe3epBu

MogaToumnTe 3a OPYTO TEXHUYKUTE PE3EPBU U TEXHUYKUTE Pe3epBM — AEN 0f PeocurypyBame u/unm
COOCUrypyBam€e 0f, COOABETHUTE CTaTUCTUYKM OBpacum Kom ce cocTaBeH Aen Ha lNpaBunHmKoT 3a
CTATUCTUYKN OCUTYPUTENHN CTaHOapAu, ce NpecMeTaHu BO COrnacHoCT co NMpaBuUmHUKOT 3a MUHUManHuTe

cTaHOapam 3a NpecMeTKa Ha TEXHUYKUTE pe3epBu 1 akTyapcKuTe cTaHaapay v ApyLITBOTO 3a
ocUrypyBare MOXe [ja 04roBOpUu Ha CuMTe CBOM OGBPCKM O OCUNYpYBaH-ETO.

a)@ 6) He

MeToauTe 3a NpecMeTKa Ha cuUTe TUMOBMW PE3EPBM CE UCTU CO METOAMUTE ONULLAHN BO NpeTxoaHaTa
akTyapcka noTepaa.

(@)BRa 6) He

6.1. Pe3epBu 3a NPeHOCHU NnpemMun
Bo noptdonnoTo Ha ApyLITBOTO 3a OCUrypyBaHe Ce BKITyYEHMU:

@ [IOTOBOPU 32 OCUTYpYBats-€e Kaj KOMLITO PU3UKOT € paMHOMEPHO pacrnpeeneH 3a
BPEMEeTpaeHeTo Ha JOroBopoT,

2) 40rosopu 3a ocurypyBsam-e Kaj KOULLUTO PU3UKOT JINHEAPHO Ce 3rojiemysa Ui HamarllyBa 3a
BpeMeTpaeHeTo Ha A0roBoporT,

@ [LOrOBOPM 3@ OCUTypyBa-€e Kaj KOULLTO PUSUKOT HenvHeapHo ce 3rofiemMyBsa UM Hamarnyea 3a
BPEMETPAEHETO Ha JOroBOPOT.

MpuTtoa:
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- npu npecMeTKkaTa Ha pe3epBuTe 3a NpeHOCHU npemMunn no AoroBopute o4 To4ka 1) € KOpUCTeH
MeToaoT npo-parta TeMnopuc onuviliaH Bo npaBI/IJ'IHVIKOT 3a MMHUManHnTe ctTaHgapan 3a
npecMeTka Ha TeEXHUYKNTE pe3epBu

a)@ 6) He

Bo noptdonnoTo Ha OpyliTBOTO 3a NPOAYKTUTE 3a OCUrypyBare Ha NoceBu 1 NogoBu nocrojat
nonmcm kom ce cknydeHun Bo 2018 roamHa, a kaj kou ckageHuaTa e Bo 2019 roamHa. bugejkm Bo cammoT
NpOAYKT ce NoKpMBaT caMo pu3num 4o nepmodoT Ha Bepba (Koj wTo e 3aBpLueH Bo 2018 3a cute nocesu u
nnogoBsu), T.e. HEMa OCHOB 3a LUTETM HacTaHaTh Bo 2019 roguHa, npeHocHaTa npemuja 3a oBMe Nonncu e
npecmeTtaHa Ha 0.

Ha vcT HaumH e npecMeTaHa 1 NpeHocHaTa npemuvja 3a 4enoT Ha OBUe Nonucuy npeaaneH Bo
peocurypyeatse.

(Mpu npo-pama npecmemka, spedHocma Ha npeHocHama rpemuja 3a ogue rnonucu bu buna
7.473.179 deHapu, a Oesiom 80 peocuzypyeare 5.231.225).

6.1.1. JononHuTenHa pe3epBa 3a HEUCTEYEHN PU3ULIU

AHarnusaTta Ha HeUcTeYeHuTe pU3nLM BO OBOj NEPUOL, NOKaxKyBa Aeka He nocTou notpeba 3a
yyBatbe nocebHa AOMONHUTENHA pe3epBa 3a UCTUTe.

6.2. Pe3sepBu 3a 60HyCcH U nonycTun

6.3. Pe3epBu 3a wrTeTH

6.3.1. Pe3epBu 3a HacTaHaTU M NpUjaBEeHN WITETH

Pe3sepBuTe 3a HacTaHaTV 1 NpUjaBEHN LITETU CE€ NPECMETaHN BO COIMAcHOCT CO UHTEPHUTE NpaBura Ha
OPYLITBOTO 332 OCUTypyBak€e BO BPCKa CO LITETUTE M MNpaBUMHUKOT 38 MUHUMarHUTe ctaHaapam 3a
npecMeTka Ha TEXHUYKUTE pe3epBy.

a)@d 6) He
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Bo 2018 2o0duHa [pyuimeomo uma ckiy4eHo 002080p 3a peocuzypyeare 3a rnpodyKmom
lMocesu u Mnodosu. [Jozoeopom e 00 munom QS, yedupaHa e 70% 00 npemujama, a peocuzypumesiom
ucmo maka npessema 70% 00 HacmaHamume wmemu. 3akiy4yHo co 31.12.2018 KHUXeH e U3HOC Ha
PBHC 80 peocueypysarbe coaacHo hakmypume 3a riopamHysare 0obueHu 00 peocuaypumerniom.

6.3.1.1. PeHTHM wTeTn

[pylWwITBOTO HEMa MpWjaBEeHN PEHTHM LUTETU.

6.3.2. Pe3epBu 3a HacTaHaTU HO HeNMpujaBeHM LUTETU

PesepBuTe 3a HacTaHaTh HO HenpujaBeHu WwWTeTn (noHaTtamy WBHP) 3a cuTe knacu Ha
ocurypyBare CO MCKIydoK Ha knacata 89-Mimot 1 18-lNaTHnYKo ocurypyBame ce NpoLueHeT CoO MeTof Ha
TpuaHrynauuja Ha WTeTn, Npu WTO TpuaHrynaumjata e HanpaBeHa 3a Cekoja Kraca Ha ocurypyBake
OpAenHo.

Buaejkv OpywtBOTO BEke MMa Nogonra UCTOpWja Ha LITETH, BO Pa3BOjOT Ha LUTETM 3a CUTE Kracu
ce 3eMeHu nogaToum of nocrnegHute 7 roguHu. lNMopagm 0Boj NO4ONT Nepuog Ha pasBoj, Mo NPOLEHKa Ha
aKkTyapoT Taunn-hakTopoT Npu TpuaHrynaumjata e 3emeH ga éuge 1 3a cuTe Knacu Ha ocurypyBsamse.

lMoBeke petanu 3a npecMeTknTe No ogaesiHn Knacu Ha ocurypyBakwe ce gaaeHu nogone.

OddesntHU KOMeHmMapu o Kiaacu:.

Ocuzypysar-e 09 nocreduuu Ha HeCpPEKeH cny4aj (He3zoda) — lNpBMYHaTa NpoLeHkKa e
HanpaBeHa Co TpuaHrynaumja Ha NMKBMANpaHuTe LWTeTK, 3a LITETUTe HacTaHaTu BO NOCneaHUTe ceaym
roavHu. 3abenexaHa e ronema penaTvBHa Bapuvjaumja 3a npsaTa u YeTBpTa rognHa Ha nukeugauuja.

Pa3seojHu koeguyueHmu 80 rnpeama 200uHa Ha fukeudauyuja:

dakTopm 1

2012 3,80
2013 2,07
2014 1,89
2015 4,77
2016 2,44
2017 1,86
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OuwnrnegHo e otctanyBakweTo Bo 2015 rognHa, Na oBa rogvHa e UCKIyYyeHa of kankynauujata m e
nobuneH HOB pa3BoeH koeumumeHT. Kako pesynTtaTt Ha oBa KopucTeH e dhakTop of 2,16, HamecTo
npBuMYyHaTa Kankynauuja og 2,44.

PaseojHuU KoeguyueHmu 80 Yyemepma 200uHa Ha fukeudayuja:

e

2012 1,000
2013 1,019
2014 1,101

KoedmumenToT o 1.101 Bo 2014 rogmnHa ce 4OMKM Ha egHa eQNHCTBEHA LUTETa BO M3HOC
482.757 peHapu. OBoj hakTop € UCKIy4YeH 1 € HanpaBeHa NOBTOPHA KanKynauuja, co WTo e 4obueH HoB
daktop og 1.01, HamecTo npBmyHMOT 1.06.

lMocne oBMe NpomMeHW NpUCTaneHo e Ha pa3Boj Ha MAHMTE rogaMHM, NPU LLTO Pa3BojHUTE haKTopK
3a CeKoja roaMHa ce NpecMeTaHWn Kako TEXMHCKM MOHAEPW Ha OQHOCOT Ha M3HOCU MoMery roauHM.

Bo aHanusata v npoekuujaTa ce BKIy4YeHW CUTE LUTETH CO UCKITYYOK Ha eiHa Hajrofniema LuTeTa co
nsHoc og 1,220,500 geHapw.

Ocueypysar-e Ha MOMOPHU 8o3uria (kacko) — TpuaHrynaumjata e HanpaBeHa co pas3Boj Ha
MKBMnanpaHnTe WTeTn, Nnpu WTo BO TpmaHrynau,MjaTa Ce BKIly4YeHU cuUTe LUTEeTHn.

[obueHnTte KOePULNEHTU CE TEXMHCKU NMOHAEPU HA OQHOCOT Ha M3HOCKU MOMEFY roOOVUHU U
npoekumjaTa Ha NMKBUAMPAHUTE LUTETU BO HapeOHWUTe FOAMHN € HanpaBeH co oBue koeduumeHtn. O
YntumaTe u3HOCOT OA3EMEHU Ce LITeTUTE BO pe3epBa, 3a aa ce gobue nsHoc Ha VIBHP.

Ocueypysar-e Ha umomu — [Nopaan HesHaumTenHnot MBHP Bo MMHaTUTE roguHn, ManoTo
nopTdonuno n akToT WTO ce paboTu 3a Kraca Co UCKIMYYUTENHO KpaTka onallka, pesepsupaH € MBHP e
Ha HMBO Ha eflHa NpoceYHa LWTeTa.
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Ocueypysan-e 00 od2080pHocm 00 ynompeba Ha MOMOPHU 803usia

Knacata 10 yuectByBa co npeky 90% BO BKynHWUTE LUTETU, pe3epBu 1 paH-oc Ha [pywiTBoTO, Na
nopaau Toa e og ocobeHa BaXKHOCT 3a HEj3MHOTO LIENOKYNHO NpaBuiHO paboTene. Kako WTo nokaxyeat
nogonHute Tabenu BO OeNOT Ha paH-og aHanusaTta, [pywTBOTO KOHCTAHTHO Ce CoovyBaLle CO
He[l0CTaTOK Ha pe3epBu BO OBa Kraca, a Toa e rnaBeH hakTop 3a HeAOCTATOKOT Ha pe3epBU BO LiENMHa.

Kako wTto nokaxyBa paH-od aHanuasaTta Bo 2017 roguHa, Kora e 3rofiemeH ondaTtoT Ha LWTEeTU BO
TpuaHrynaumja, uma 3HaumtenHo nogobpyBare Ha pe3ynTaToT, HO TOj Cenak e KpajHo HeraTUBEH BO
aenot Ha knaca 10. Og Taa npu4nHa BO OBa NpecmeTKka NOBTOPHO € 3rofieMeH ondartoT, O4HOCHO: Ha
31.12.2017 npuctanoT Gelue Bo pa3BojoT Aa ce BknydysaTt wretuTe nog npar oa 1,200,000 peHapu, a 3a
OocTaHaTuTe noronemu WTeTK belle NnpecmeTaHa JoAaTHa pe3epBa Kako MpOoCT MPOLEHT o4 pe3epBara
noa nparot. Bo 0Boj nepuoa Bo TpmaHrynauujata ce oncgpateHn CUTE wreTtn, ocBeH HajronemuTe 4
aytnajep wrteTn co nsHoc Hag 3.000.000 geHapu.

HanpaseHa e TpyaHrynaumja Ha NnMKBUAMpaHUTe WTETU BO NOCreaHUTEe ceayM roavHn u ce
aHanuanpaxu gobueHnte koedmLMeHTN Ha Pa3Boj 1 Toa BO cnopenba co 3apaboTeHaTa npemuja 3a
cekoja rognHa ogaenHo. Co UCKy4OK Ha NpBaTa pa3BojHa roanHa, pa3BojHUTe KoedumuneHTn oa
ocCTaHaTuTe rognHu ce npudaTteHn 6e3 HMKaksa Kopekuuja n UCTUTe Ce KOPUCTEHU Npu NpoekumjaTa Ha
ynTMaTe U3HOCOT.

KoedvuneHTnTe og npBata pa3BojHa roamMHa nokaxkyBaT rofieMa HeKOH3UCTEHTHOCT, T.e. rofiema
penaTtuBHa Bapwujauuja.

MpBryHaTa npoekuuja Ha oBme koedmumneHTn, Npes 6Kno Kakea Kopekuuja, n3rnega kako nogone:

KoedwmumneHTn Ha pa3BojHa roguHa 1, npea Kopekuuja

E—
2012 3,14
2013 2,36
2014 3,43
2015 2,83
2016 2,14
2017 2,45
2018 -
MoHaepupaH npocek 2.66
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OpHocoT Ha NIMKBUAMPaHn WTETU BO HyInTa rogmHa co 3apa60TeHaTa npeMMja narnega Kako
nogone:

JinkBnaaumm Kako NpoLeHT o 38L360T6Ha npemMuvja Bo roamHara

0
2012 6,9%
2013 8,8%
2014 6,8%
2015 10,8%
2016 12,7%
2017 11,1%
2018 14,1%

Kopekuuja 1. Og rnegHa Touka Ha rogvMHa Ha HactaH 2018 rogmHa, ounrnegHo e geka e 3abp3aHo
peluaBareTo Ha WTeTh. [POLEHTOT Ha NCNNaTeHun WTETK BO OBa roaMHa € JocTa NOBUCOK O cuTe
NpeTxo4Hu rognHn, Na 3aToa TMe He ce MepoaaBHM caMu no cebe, 6e3 kopekumja. OQHOCHO co
annukauuvja Ha gObmeHnoT koedumumeHT 6u ce [ObBun HepasyMHO BUCOK YNTMMaTe KoedUUMNEHT 3a 6-Ta
roavHa (koedumumeHT og okony 65%, HacnpoTu npocek og 45% BO ocTaHaTUTE roguHM).

Of Taa npuynHa npecMmeTaH e HOB KOeMULMEHT CO CIeAHUOT NPUHLUMN: cUTEe KoeUUMEHTN o
npBaTta pa3BojHa rogvnHa ce NOBTOPHO NpecMeTaHn ga nponopumjoHanHo coogseTcTeyBat Ha 2018
rogvHa, T.e. ce gobueat koedumumneHTuTe Kom 61 Grune ako BO cekoja rognHa ce ncnnakawe 14,1% (kako
B0 2018 rogmHa. Ha npumep 3a roguHa 2017, kage koedumumneHToT € 2,45 a ncnnaTeHmoT NpoLeHT e
11,1%, HOBWOT koedunumneHT e 2,45*11,1%/14,1% = 1,92. Toa gaBa nHgukaTop 3a Toa Korky Tpeba ga e
peanHuoT koedumumeHT og 2018 roguHa, Koj e npoueHeT ga 6uge 1,90.

Co T0a KoeMLMEHTOT 3a NpBaTa pasBojHa roguHa € npomeHeT oA 2,66 Ha 1, 90.

Co annvumpare Ha 0BOj KOE(ULIMEHT, U [OBMEeHNTEe HENPOMEHETN KOe(ULIMEHTH Of OCTaHaTUTe
roavHu ce Ao6MBa KoeULIMEHT Ha LITeTa NO roaMHa cornacHo nogonHaTta tabena:

FoauHa MpoekTpaH KoePUMLIMEHT Ha LITeTa
2012 41,8%
2013 41,0%
2014 40,6%
2015 49,0%
2016 46,3%
2017 46,4%
2018 46,1%
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MHaKy kako LUTO € norope HaBedeHo BO npoekunjata ce ondarexn wretute o 3.000.000
OeHapwu, a kou npeTtctaBysat Hag 99% of BkynHWOT 6poj Ha wTeTtn. Og gobueHaTa ,ynTumare” npoekumja
ce oasemenun PBHC pesepBute 3a cooaBeTHUTE rognHn, 3a Taka ga ce goove MBHP-oT.

PesepBuTe 3a HacTaHaTh HO HenpujaBeHu wWTetn (MBHP) ce HanpaBeHu 3a uenara knaca 10
3aeHo, LUITO € BO COrMacHOCT CO MPaBUMHUKOT 3a MUHMManHUTE CTaH4apau 3a npecMeTka Ha TEXHUYKUTE
pe3epeu. Kpajunotr MBHP e nogenen nomery nogknacute 1001 (3A0) n 1002 (3eneH KapToH)
nponopLmManHo Ha HUBHOTO YYECTBO BO JIMKBUOUPAHUTE LUTETW.

Ocueypysarwe Ha Odzo8opHocm — [Nopagn MUHUManNHMOT B6POoj Ha WTETN BO MMHATOTO, 3a OBa
Knaca Ha ocurypyBare He e npecmeTtaH nocebeH VIBHP.

Ocueypysarwe Ha mypucmuyka nomow — [NpecmeTtaH e MIBHP BO nsHoc Ha egHa npoceyHa
wreTa.

6.3.3. Pe3epBu 3a NOBTOPHO OTBOPEHMU LUTETU

PesepBuTe 3a NOBTOPHO OTBOPEHU LUTETW APYLUTBOTO 3@ OCUIypyBakse MM peructpmpa Kako:

a) HOBY (6)pasBoj Ha nocTojHuTe

Pe3epBuTe 3a NOBTOPHO OTBOPEHM LUTETU, OLHOCHO pe3epBuUTE 3a LUTETU KOu ke bBugat NoOBTOPHO
OTBOPEHM Ce BKITY4YEHM BO pe3epBUTE 3a HAcTaHaTW M NpujaBeHn LWTETU, OOHOCHO BO pe3epBuTe 3a
HacTaHaTW HO HEMpPUWjaBEHN LUTETH.

a)@ 6) He

6.3.4. Pe3epBu 3a Tpowoum 3a o6paboTka Ha WTeTn
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PesepBuTe 3a AMPEKTHN TpoLIOUW 3a 06paboTka Ha LUTETU ce MHTerpaneH Aen of pe3epesuTte 3a
HacTaHaTh U NpujaBeHn LUTETU N pe3epBUTE 3a HAacTaHaTU! HO HEMPUjaBEHM LUTETN.

a)@ 6) He

Bo denom Ha dupekmHume mpouwioyu 3a obpabomka Ha wmemu, He cume mpowouyu Kou ce
cMemam Kako OupeKkmHU mpowoyu 3a wmemu ce uHmeeparseH den 00 pesepgume 3a UuHOuUBUdyanHu
wmemu. OOHOCHO O4YeKysaHUMe mpowoyu 3a Wmemu Kou Moxam mo4yHo da ce anoyupam Ha
o0pedeHu wmemu ce doGagam Ha pesepeayuume (U nomoa Ha AukeudupaHume u ucrnaameHume cymu
npu npoyecom Ha nukeudayuja u ucriama Ha Wwmema) Ha mue wmemu U ce HUBeH uHmeaparseH 0erl,
COe/lacHo npasuTHUKoOm 3a MUHUMasaHume cma+H0apou 3a rnpecmMemka Ha mexHU4YKume pe3epau.
Merymoa 3a o0pedeHu sudosu Ha mpowoyu 3a obpabomka Ha wmemu (Ha rip. 3a adeoKamcku,
nekapcku u dpyau ycnyau peaynupaHu co 002080puU CO nayuwanHu MeceyHU U3HOCU) He € 803MOXHO da
ce Hanpasu moyHa pacrnpedesnba no odpedeHu wmemu, rna 3amoa mue He ce UHmezpaneH oesn 00
pesepsume 3a uHOUBUAyariHU wmemu, myKy 3a HU8 ce rnpecmemyea rnocebHa pesepsa Koja nomoa ce
Oenu o Knacu Ha ocuaypysare 3a nompebume Ha cmamucmu4kume obpacyu u Opyau aHaaumuyku
rnompebu Ha [pyuwimeomo.

M3HOCOT Ha pe3epBuUTe 3a MHANPEKTHM TpoLloum 3a obpaboTka Ha WwTeTn nsHecysa 0,85% opa 36mpoT Ha
pesepBuTe 3a HaCTaHaTU 1 NpuWjaBeHy LITETKU, pe3epBuTe 3a HAaCTaHaTW HO HEMpUWjaBeHW LWTETU 1
pe3epBuTe 3a AMPEKTHM TpoLioum 3a obpaboTka Ha wTeTn. N3HocoT Ha pesepBaTa e AobueH o aHanusa
Ha MHOMPEKTHUTE TPOLUOLM 1 € 3eMEH Kako MepoaaseH braejku BO MpoLEHTU n3HecyBa noseke of
nponuwaHmoT MuHumym og 0,5%.

6.4. EkBunusaumoHa pesepBa

6.5. [pyrv1 TeXHM4YKKN pe3epBu
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Tabena 2

31.12.2011

31.12.2012

31.12.2013

31.12.2014

31.12.2015

31.12.2016

31.12.2017

11

12

13

14

15

16

17

RUN-OFF AHAINU3A

Hes3roga

W3HOC

01.1

-2.068

543

495

-1.736

-4.406

-3.463

-1.167

%

01.2

-736%

19%

12%

-49%

-146%

-93%

-30%

KaCKko MOTOpPHU
Bo3una

M3HOC %

03.1 03.2

-10.017 -236%

-1.772 -22%
-2.973 -73%
1.905 31%
321 5%
-1.318 -25%
753 9%

WUMOT BKYMHO

W3HOC

89.1

-1.491

315

-71

812

-3.759

-75

-633

%

89.2

-596%

18%

-4%

10%

-83%

4%

-16%

AO

BkynHo

W3HOC

10.1

-172.045

-121.178

-103.452

-88.778

-73.675

-89.539

-39.483

%

10.2

-312%

-99%

-86%

-55%

-39%

-59%

-20%

3A0

W3HOC

1001.1

-153.489

-117.499

-94.388

-83.282

-60.108

-85.307

-38.926

W3HocuTe Bo TabenaTta ce AageHy Bo UNjagHULM AeHapy.

%

1001.2

-292%

-112%

-90%

-59%

-37%

-66%

-23%

Bo aHanmsaTta Ha RUN-OFF pe3ynTatoT BKIy4eHu ce cuTe LWTeTu.

3K

W3HOC

1002.1

-18.556

-3.679

-9.064

-5.495

-13.567

-4.232

-557

%

1002.2

-689%

-21%

-61%

-28%

-55%

-18%

-2%

onwTta

OZrOBOPHOCT
N3HOC %
13.1 13.2
-140

-140

-140

-19 -16%
0

-172 -268%
-139 -202%

BkynHo

N3HOC

0000.1

-185.394

-121.592

-106.448

-87.861

-81.644

-94.182

-40.316

RUN-OFF pesyntatute ce gageHu 30MpHO 3a HacTaHaTu U NMpujaBeHn LUTETU U HAacTaHaTh HO ceyLuTe
HernpujaBeHn WTeTwn.

MopatoumTe 3a RUN-OFF-0T nokaxyBaT HEAOCTATOK Ha pe3epBy BO M3MUHATUTE rOAMHU, MpU LITO €
3abenexnmB TPeHAOT Ha KOHTUHyMpaHo nogobpyeawe Ha pesyntatute og 2011 go 2015 rogmnHa. OBoj TpeHa
npecTaHyBa Aa Npoformku 3a pesepsuTe of 2016 roamHa, ogHOCHO ce 3abenexyBa BnoLyBake Ha paH-od-oT

B0 2016 rogmHa. OBa 6ele v npudmHa BO kpajoT Ha 2017 ga ce cmeHaT NpeTnocTaBKUTe 3a NpecMeTka Ha

pe3epBute, nocedbHo Bo knaca 10.

%

0000.2

-306%

-89%

-82%

-49%

-40%

-58%

-19%

MopaToumTe 3a 2017 rogmHa nak nokaxyesaT nogobpyBare Ha HUBOTO Ha pe3epBuUTe, HO cenak Ha HeJOBOMHO
H1BO. 3abenexnMBo e n BrioLyBawe Ha paH-0g-0T 3a 3AO oa NpeTXogHUOT Nepuos Ha N3BECTYBaH-€
(30.09.2018), wWTO Ce AoMmkM Ha JONONHUTENHO BNOLLIEHO UCKycTBO Bo Aenot Ha PBHC, Ho u Ha pgenoT ,MBEHP
Ha 30.9.2018 3a HacTaHaTy wTeTn npeg 31.12.2017 koun ceyLuTe He ce npujaBeHn” LWITO OENTYMHO e pesynTtaT

Ha nokadvyBaneTO Ha pesepBaTta BHP Ha 31.12.2018. OBoj chakTop ceylute yyectByBa co 26% of, BKYMHUOT

N3HOC Ha paH-od-oT 3a 3A0.



Kako WTo e HaBeCcTEHO BO NPETXOAHUTE NEPUOAN HA U3BECTYBaHE, ako paH-od-0T NPOJOIKM Aa Guae
HeraTuBeH, Toa 61 GUNO OCHOBa 3a MEHyBaHE Ha NPETNOCTaBKUTE 1 MeToAornorvjata 3a npecmeTka Ha
pesepeute 3a 3A0 Ha 31.12.2018. Tokmy oBa beLLe rmaBHaTa NpMYMHa 3a NPOMEHa Ha OBME NPETMNOCTaBKM,
OZHOCHO 3rofniemMyBare Ha ondaToT Ha LWTETU BO TpUaHrynaumja, kako LWTo e norope objacHeTo.

Mpwn npaBeneTo Ha run off aHanusarta ynotpebeH e cneaHWOT nNpucTarn:

@prTo 6) HeTo

7) PeocurypyBake U coocurypyBame

7.1. PeocurypyBame

Bo 2018 roguHa apyLLTBOTO 3a OCUTypyBake MMa CKIy4eHO J40roBopu 3a peocurypyBame Co CregHute
KapakTepuCTuKu:

Tabena 5-2018

Twvn Ha
porosop (W
Pep. Knacy Ha Bua Ha X/L, CAT Mpemuja MpoBusnja
ocurypyeakwe = [0roBop
lNoguHa | Puaunum koun ce ondaTteHu Ha KOMLITO (chakyrTaTuBeH X/L, npegageHa Bo npumeHa og
6p. Y QS,Surplus, peocurypyBawe = peocurypuTenot
ce ogHecyBa = Unv TpUTK)
Stop
Loss...)
1. 2018 3eneHa kapTa 10 TPUTU W X/L 6.525.888
2. 2018 AO (goma) 10 TPUTU W X/L 2.084.116
3. 2018 NmoTtn n Kacko 03, 08, 09 TPUTU W X/L 4.305.004
4. 2018 MmoTtun — MNocesun u MNnogosu 08, 09 TPUTU QS 70% og BN

1. Peocurypysauun: Aspen Re, Swiss Re, SCOR Global, Trust Re Bahrain — Cyprus Branch, VIG Re,
Liberty Specialty Markets, GIC Re. PeteHumja: EUR 300.000. Hueo 1: EUR 700.000 xs 300.000; Huso
2: EUR 4.000.000 xs 1.000.000; Hueo 3: Unlimited xs 5.000.000.

2. Peocurypysaun: VIG Re, SCOR Global, Trust Re Bahrain — Cyprus Branch, Sava Re, GIC RE. Huso
1: EUR 50.000 xs 200.000, Huso 2: 1.300.000 xs 250.000.

3. Peocurypysay: Hannover Re. PeteHuuja: EUR 200.000 3a motu, EUR 20.000 3a Kacko. Jlnmut
(Risk): EUR 9.800.000 xs 200.000 3a MmoTun, EUR 180.000 xs 20.000 3a Kacko




4. Peocurypysay: Partner Re. Camonpugpxaj: 30% og Bl 3a MNoceswn u Nnogosw.

Bo 2017 roguHa apyLLTBOTO 3a OCUrypyBake MMa CKy4eHO JA0roBopy 3a peocurypyBambe Co crnegHute

KapakKTepuCcTukun:

Tabena 5-2017

Twun Ha
aoroeop (W
Pep. Knacy Ha Bua Ha X/L, CAT Mpemuja MpoBusnja
Puanunm kou ce ocurypyesamwe = OOroBop
loavHa XIL, npegageHa Bo npumMeHa oA
ondaTeHun Ha KOWULWTO (dpakynTatmBeH
6p. QS,Surplus, | peocurypyBawe peocuryputenoT
Ce oHecyBa = Wnv TpUTK)
Stop
Loss...)
1. 2017 3eneHa kapTa 10 TPUTH W X/L 5.544.840
2. 2017 AO (goma) 10 TPUTH W X/L 2.023.352
3. 2017 MmoTtn n Kacko 03, 08, 09 TpUTH W X/L 3.364.052
5. Peocurypyesaun: Aspen Re, Swiss RE, SCOR Global, Partner Re, Trust Re Bahrain — Cyprus Branch,
VIG Re, Liberty Specialty Markets. PeteHuuja: EUR 300.000. Hueo 1: EUR 700.000 xs 300.000; Huso
2: EUR 4.000.000 xs 1.000.000; Hueo 3: Unlimited xs 5.000.000.
6. Peocurypysaun: VIG Re, SCOR Global, Trust Re Bahrain — Cyprus Branch, Sava Re, Swiss Re,
Chaucer Syndicate 1084, Huso 1: EUR 50.000 xs 200.000, HuBo 2: 1.300.000 xs 250.000.
Peocurypyeauu: Trust Re Bahrain — Cyprus Branch, VIG Re Huso 1: EUR 50.000 xs 200.000.
7. Peocurypysau: Hannover Re. PeteHuunja: EUR 200.000 3a Mimotu, EUR 20.000 3a Kacko. Jlumut
(Risk): EUR 9.800.000 xs 200.000 3a Mmotn, EUR 180.000 xs 20.000 3a Kacko
Bo 2016 roguHa opylwITBOTO 32 OCUTypyBake UMa CKITy4eHO JOroBOPU 32 PEOCUIypyBare CO CriegHuTe
KapaKTepUCTUKN:
Tabena 5-2016
Pen. TloguHa Puauum kom ce Knacwu Ha Bug Ha Tun Ha Mpemuja lMpoBun3nja
ondpareHu ocurypyBawe = [OroBop poroeop (W  npepageHa BO | npvMeHa of




op. Ha KOWULUTO (dpakyntatmeeH = X/L, CAT peocurypysake peocuryputernor
Cce oHecyBa = WY TpUTKH) XIL,
QS,Surplus,
Stop
Loss...)
1. 2016 3eneHa kapTa 10 TpUTH W X/L 5.276.700
2. 2016 AO (noma) 10 TPUTU W X/L 1.807.608
3. 2016 Mmotm (Risk and Cat XL) = 07, 08 & 09 TPUTU W X/L 3.293.448
4, 2015 Kacko 03 TpUTH W X/L 630.375
8. PeocurypyBaun: Swiss RE, Aspen Re, SCOR Global, Partner Re, Trust Re Bahrain — Cyprus Branch,
VIG Re, Liberty Specialty Markets. PeteHuuja: EUR 300.000. Huso 1: EUR 700.000 xs 300.000; Huso
2: EUR 4.000.000 xs 1.000.000; Hxo 3: Unlimited xs 5.000.000.
9. PeocurypyBaun: SCOR Global, Swiss Re, Trust Re Bahrain — Cyprus Branch, VIG Re, Chaucer
Syndicate 1084, Sava Re, Hueo 1: EUR 1.300.000 xs 250.000.
Peocurypysauu: Trust Re Bahrain — Cyprus Branch, VIG Re Hueo 1: EUR 50.000 xs 200.000.
10. Peocurypysau: Hannover Re. PeteHuuja: EUR 200.000. JlumuT (Risk): EUR 14.800.000 xs 200.000.
11. Peocurypysau: Hannover Re. PeteHuuja: EUR 20.000. Jlumut: EUR 100.000 xs 20.000, 3a cekoja

wreta un CéBKyrIHO 3a €4HO BO3UJl10.




Tabena 6

KoednumneHT KoeduumeHT Ha
NoguweH koednLUMeHT Ha Ha WTeTn co wretn 6es
wTeTH edekT Ha edekT Ha

peocurypyBawe peocurypyBare
Hearona 01 45.63% 45.63%
KacKo MOTOpPHM BO3una 03 56.11% 54.08%
Kapro 07 0% 0%
MMOTK Nnoxap 08 77.37% 59.81%
MmoTK ocTtaHaTto 09 157.63% 134.00%

8+

MmoTu BKynHO 9 123.09% 117.17%
AO 10  67.49% 64.21%
OnwTta oaroBopHOCT 13 | 35.98% 35.98%
TypucTnyka nomoLu 18  4.59% 4.59%
Totan 74.56% 67.68%

7.2. CoocurypyBame

[JpyWwTBOTO 3@ OCUTrypyBaHe Hema CKiy4eHO [JOroBOPU 3a COOCUTypYyBaH-E.

8) MoTpebHO HMBO Ha MapruHa Ha CONIBEHTHOCT U rapaHTeH oHA

I'IpecwleTKaTa Ha I'IOTpe6HOTO HMBO Ha MaprmHaTta Ha COJIBEHTHOCT, rapaHTHUOT (*)OH,D, 1 KanutanoT e
HarnpaBseHa corfacHo 3aKOoHOT, npaBVIJ'IHMKOT 3a NnpecMeTKa Ha I'IOTpe6HOTO HMBO Ha MaprmHa Ha CONIBEHTHOCT
n npaBI/IJ'IHI/IKOT 3a BMAOBUTE W ONUCOT Ha CTaBKUTE LUTO Ke ce 3emar npegsuna npu npecMeTka Ha KannuTanor.

a)@d

0) He

MoTpebHOTO HMBO Ha MaprnHaTa Ha conBeHTHOCT Ha 31.12.2018 nsHecysa 58.055.297 geHapw, a
BMCMHATa Ha KanuTanoT Ha ApywTBoTo Ha 31.12.2018 usHecyBa 45.247.031 geHapu. Co Toa ApyLUTBOTO HE 20
ucrioniHyea ycnoBoT of vneH 75 ctas 1 oa 3akoHoT 3a CynepBusnja Ha ocurypyBarbe, OQHOCHO KanuTanoTt Ha
OpywTBOTO € nomasi o NnoTpebHOTO HMBO HA MaprMHa Ha CONBEHTHOCT. [euunToT Ha KanuTanoT BO OAHOC
Ha MapruHaTa Ha conBeHTHOCT usHecysa 12.808.266 neHapw.



Co BucKHHa Ha kanuTanoT of 45.247.031 neHapw JpylWUTBOTO HE 20 UCMOAHYEa YCNOBOT Of YneH 77 of
3akoHoT 3a Cynepeuanja Ha Ocurypyearee, 1 Toa MMa He0CTaTOK Ha KanuTan BO 04HOC Ha [apaHTHUOT
$oHa. HepoctaTokoT naHecysa 139.517.569 geHapu.

3aknyyHo co 31.12.2018 [pyLLUTBOTO HEMa [OBOMHO CPeCTBa 3a NOKPUBAHE Ha TEXHUYKUTE pe3epBu.
OAHOCHO BKYTMHUOT U3HOC Ha TeXHU4KUTE pesepeun waHecyea 402.066.992 aeHapu, a [IpyLLTBOTO UMa BNOXEHW
[03BONEHW cpefcTea Bo BucuHa 285.083.362 aeHapu, WTO 3HaYM AeKa MMa HeoCTaToK Ha cpefcTsa 3a

NOKpWUBaH:E Ha TexHW4kuTe pesepeu og 116.983.630 geHapu U He e ycoanaceHo co YneH 86 of 3aKkoHOT 3a
Cynepsusunja Ha Ocurypysarbe.
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