Anbcur Al Ckonje
(HoBa ocurypyBsare Al Ckonje)

N3BeLuTaj 3a n3BpLUeHaTa pesnsmja Ha
AdpywiteoTo 3a 2017 rognHa
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s MPO®UN Ha OpywTBOTO 32 Ocurypysare AJ/IGCUI Al CKonje

\ ApywTBo 3a ocurypysare AJIBCUT ALl CKonje
AJIBCUT AL Ckonje

‘ Yn. 1737 6p. 32, CKkonje, LleHTap
AL

26.04.2007

6224695

4030007634049

lfonem

65.12 — HeXXMBOTHO ocurypyBsatrbe

www.albsig.com.mk

EpHect n Janr, CKonje

Appeca: 6yn. 8-mn Centemspu 18/3-4, 1000
Ckonje — Kapnow

Oanyka Ha CobpaHue Ha AkuuHepu 6p. 0201-
02/09 opn 18.05.2016.

% AKLUMOHEPCKU KAMUTAN N AKUMOHEPU HA APYLUTBOTO

OpywTBoTo 3a ocurypysarse AJIBCUT ALl Ckonje (BO NOHaTaMOLWHMOT TeKcT: JpywTBoTo) e
aKLMOHEPCKO ApyLWwTBO pernctpmpaHo Bo Penybnamka MakepgoHuja Bo anpun 2007 roguHa, co
ceguwTe Ha yn. “1737” 6p. 32, Bne3 1, nokan 45 (Manata 3YM), 1000 CKkonje.

BkynHo OcHoBHaTa rnaBHMHa Ha JpywTeoTo nsHecysa 3.500.000 Espa.
OcHoBHaTa rnaBHMHa Ha ApywTBoTo € noaeneHa Ha 350.000 06UYHM akLMH.

ANBCUT ALl CKonje uma pobueHo PeweHune 3a mM3gaBarbe Ha A03BOMA 33 BpLUEHE Ha
paboTu Ha ocurypysarbe 6p. 11-4868/12 oa, 23.04.2007 roanHa oA, cTpaHa Ha MUHUCTEPCTBOTO
3a puHaHcKMK Ha P. MakegoHuja n co paboTta 3anoyHa Ha 26.04.2007 roamHa.



Ha 23.11.2017 roauHa HacTaHa NPOMEHA BO COMCTBEHMYKATA CTPYKTYpa Ha [pywTBOTO, NpU
WwTo Ha 31.12.2017 roanHa ApyLwTBOTO € BO CONCTBEHOCT Ha ABajua OCHOBAYM U TOa:

- [JpywTBOo 32 MWHBECTMUWW, TEXHONOIMja, TPaAeKHUWTBO, Tprosuja wn ycayrm LI
TexHonoruja 00 ekcnopT — umnopTt, CKonje co ceanwTe Ha ya. “Cnasej NMnaHuHA” 6p.
4A, 1000 Ckonje — Yaup, MakenoHuja Koe noceaysa BKynHo 315.000 o6uYHM akumw,
ogHocHo 90% o, KanuTanoT Ha JpywTBOTO; U

- AHOHMMHO pgpywTBO 3a ocurypyBatbe AJIb CurypaumoH ALl, co ceanwTe Ha ya. “Llopy
Byw” 6p. 10, TupaHa, AnbaHuja Koe nocegysa BKynHo 35.000 06MYHM aKLMK, OAHOCHO
10% op kKnuTanoT Ha dpywTBoTO.

Ha 02.02.2018 roguHa [ApywTBOTO ro NPOMeHU CBOjOT Hasme Bo Hosa Ocurypysarbe Al
Ckonje.

% OPrAHU HA YNPABYBAHE

Bp3 ocHoBa Ha ogpeanbute og 3aKOHOT 3a TProBCKM ApPYLITBA M 3aKOHOT 3a CynepBu3nja Ha
ocurypysare, [pywTtBoTo 3a ocurypysatbe AJIBCUT AL Ckonje Bo 2017 roguHa wmmale
BOCMOCTaBEHO ABOCTENEH CUCTEM HA ynpaByBak€e KOj ce ocTBapysale npeky HapgsopeH oabop
n YnpaseH ogbop Ha [pywTBoTO, Kako n CobpaHme Ha AKUMOHEpPM KAaKO HajBUCOK OpraH Ha
ApywTBoTO.

AKuMOHepuTe Ha /[pywTBOTO M OCTBAapyBaaT cBouTe npaBa npeKy CobpaHueto Ha
aKuuoHepwm. MNpaBaTa M HAYMHOT Ha AejcTByBatbe Ha CobpaHMeTo ce onpeaeneHn co 3aKOHOT 3a
TProBCKUTE ApPYLITBA, 3aKOHOT 3a CynepBu3nja Ha ocurypysarbe n CtatytoT Ha ApywTtBoTo. Bo
TeKoT Ha 2017 roanHa oapaHu ce 2 cegHUumM Ha CobpaHMeTo Ha aKuMoHepu Ha OpywTBOTO U
TOa:

- CedHuya Ha CobpaHue Ha aKyuoHepu o0pxaHa Ha 0eH 18.08.2017 200uHa:

Ha oBaa cegHuua yneHoBuTe Ha HagsopHuoT ogbop, r-fa Hatawa [oKkuHa 1 r-guH bajpam
Llaja nogHecoa octaBku, Kon bea npudateHn og CobpaHMeTo Ha aKUMoHepuTe. MicToBpeMeHo
6ea AOHEeCeHWN O4/YKM 32 MUMEHYBakbe Ha ABa HOBM YNEHOBU U TOoa: M-AMH LIeHK Juamas v r-amH
Llemwnn bypre.

- CedHuya Ha loduwHo CobpaHue Ha AKyuoHepu 3a 2016 200uHa, 0OpXHaAHA HaA
13.05.2017 200uHa

% HAA3OPEH OA4BOP

HapsopHuoTt oabop Bpww Hag3op Bp3 ynpaByBaweTo €O [pywTBOTO WTO rO BPLIMK
YnpasHunoT oabop Ha AJIBCUT AL CKonje u BO TMe pamMKu CnpoBeayBa yBUA M NPOBEpPKa BO
KHUTUTE U OOKymeHTUTe Ha [pylwTBOTO KaKo M BO M3BeWTauTe, akKTUTe U AOKYMEeHTUTe Ha
YnpasHMoT opbop, yTBpAyBatbe Ha [Oe/I0BHA MNOAUTMKA Ha [pywTBOTO, YCBOjyBaktbe Ha
OeNoBHUTe nporpamu U NAaHOBUTE 3a [ejCcTByBarbe Kako M npesema ApyrM MepKu U
ycornacyBake Ha pabotereTo Ha [lpywITBOTO €O 3aKOHCKMN M MOA3aKOHCKM NPONUCH.



Ha 31.12.2017 roaunHa, HaasopHuoT oabop Ha [pylITBOTO € COCTaBeH Of, TPU YneHa:

r-gun Wedket Kactpatn — MNpeTtcepaten Ha Hap3opeH oabop
M-guH LleHK Junmas — YneH Ha Hag3opeH oa6op
r-avH Llemun Bypre — Ynen Ha Hapg3sopeH opbop

Bo TekoT Ha 2017 rogmHa, Hap3opHuoT oa6op Ha ApywTBoTo oapKa 10 cegHMUM Ha Kou
b6ea pasrnesaHM 3HavajHM npawara o paboTereTo Ha [pywTBOTO, OAHOCHO belwe
pa3rneayBaHa [eNoOBHATa MOJIUTMKA, pe3yntatute og pabotereto M bea poHecyBaHM WMAn
ofobpyBaHM onwTh AKTU Ha [pyWwTBOTO.

«* YNPABEH OQ16OP

Bo 2017 roauHa, YnpaBHMOT oabop ro 3acranysawe [pylITBOTO KaKO HajBUCOK OpraH Ha
yrnpaByBarbe a HEroBuTe OArOBOPHOCTU M AOJIKHOCTU ce onpegeneHn u aeduHuUpaHn BO
3aKOHOT 3a TProBCKM ApylTBa, 3aKOHOT 3a Cynepsu3Mja Ha OCUTypyBarbe, Kako W CO
Moa3aKOHCKMTE aKTU OOHEeCeHM of CTpaHa Ha AreHumjata 3a cynepsBu3Mja Ha OCUTypyBame
MOONONHUTENHO MUCTUTE ce onpegeneHn Bo CrTaTtyToT Ha [ApywTBOTO WM Apyrnte AKTM Ha
ApywTBoTO.

Ha 31.12.2017 roauHa, YnpasHMoT o460p Ha [pyWwTBOTO € COCTaBeH 04 TPU YaeHa M Toa:

r-avH ApbeH bpelwaHu — MpeTtcegaten Ha YnpaBeH oa60p, MMeHyBaH Ha oBaa PyHKLMja co
Opanyka Ha HagsopeH ogbop oa 29.04.2015 roaunHa.

r-gpnn CenayguH Mmamm — YneH Ha YnpaseH oabop, MmeHyBaH Ha oBaa ¢QyHKUWja co
Opanyka Ha HapgsopeH oabop oa 01.10.2015 rogmHa.

-guH HypeauH Lleamnn — YneH Ha YnpaseH ogbop, MmeHyBaH Ha oBaa ¢yHKUMja CO
Oanyka Ha Hap3opeH oabop oa 28.03.2016 roamHa.

Bo TekoT Ha 2017 roguHa, YnpaBHMOT 0A06O0Op KAaKo HajBUCOK OpraH Ha ynpasByBake Ha
LOpywTBoTO ogprKka BKyNHO 19 cegHuun. Ha cegHmnumTe Ha YnpaBHUOT oabop ce Hocea OAnyKK 3a
cnpoBefyBatbe Ha [fAeNOBHATa NOMUTMKA, Ce pasriegyBaa pesyntatute og pabotereTo M ce
A0HecyBaa onwTntTe AKTMU Ha [pyLlITBOTO BO COrIaCHOCT CO 3aKOHOT 3a CynepBU3nja Ha OCUTYPYBaHE
M OCTaHaTUTE Ba*Ke4YKn 3aKOHW CO KOU e peryampaHo paboTereTo Ha ApyLuTBaTa 3a OCUTypyBakse BO
P. MakegoHuja.

CornacHo oBnacTyBakbaTa, OA4rOBOPHOCTUTE M AHFaXXMpPaAHOCTa Ha 4vneHoBuTe Ha HagsopHuoTt
oabop M Ha uyneHoBUTe Ha YnpaBHWOT opbop Ha [ApywTBoTo BO TeKoT Ha 2017 roawnHa, bea
NcnNaTeHn mecevyHn HagoMecToUM, NaaTn, HAAOMeCTOLUM Ha NaaTa, NepcoHaNeH AaHOK o4, AoXo4, U
Apyrn nsgaTtoum Bo 6pyTo M3Hoc og 3,94 MUANOHKN AeHapW.



CobpaHue Ha
AKuunoHepu
Hap3opeH ogbop
YnpaseH
on6op Cny»b6a 3a
i BHaTpeLluHa
peBusuja
YneH Ha YnpaBeH Mpetcepaten Ha YneH Ha YnpaBeH
oa6op YnpaseH og6op - oab6op

l'eH. OupekTop

Bo [pywTBOTO e BOCnocTaBeHa BHaTpelwHa peBu3Mja Kako He3aBMCHA OpraHM3aLMoHa
eguHuua cornacHo YneH 123 oa 3aKOHOT 3a cynepBM3mMja Ha OCUTYpyBake M COrNACHO AOoHeceHuTe
MpaBuna 3a paboTa of cTpaHa Ha Hag3opHUoT oabop Ha [pylITBOTO CO eAeH oBnacTeH BHaTpelueH
pesusop — LUnka YypauHosa.

< OA4HOCU CO AKLUMUOHEPUTE
Ha 23.11.2017 rognHa HacTaHa NpOMeHa BO COMCTBEHMYKATA CTPYKTypa Ha [dpywTBoTO,
npu wto Ha 31.12.2017 rogmHa [ApywTBOTO € BO COMNCTBEHOCT Ha 4BajL.a OCHOBA4M U Toa:

- [pywTBO 33 WHBECTULMW, TEXHONOIMja, TPaALEKHUWTBO, Tprosuja u ycayrm LIL
TexHonoruja 00 ekcnopTt — umnopT, CKkonje co ceanwite Ha ya. “Cnasej MNnaaHuHa” 6p.
4A, 1000 CKonje — Yaup, MakegoHuja Koe noceaysa BKynHo 315.000 o6UYHM aKumw,
ogHocHO 90% o, KanuTanoT Ha [ApywTBoTO; U

- AHOHMMHO ApywTBO 3a ocurypyBame AJIB CurypaumoH Al, co ceamwite Ha ya. “Llopu
Byw” 6p. 10, TupaHa, AnbaHuja kKoe noceaysa BKynHo 35.000 06MYHKM aKUMKU, OAHOCHO
10% opg, KNuTanoT Ha [pywTBOTO.

Bo TeKkoT Ha 2017 roguHa, Bp3 ocHoBa Ha Opgnyka og ManuuMHCKMOT aKuMoHep,
OpywTBoTo oTnNuwa cybopanHUpaHn o6BPCKM BO M3HOC oA, 47.28 MUAMOHU aeHapu. OTNUCOT Ha

oBMe OOBPCKM € Nnpu3HaeH KakKo NpuXoh OCTBapeH 3a BPeMe Ha roguHaTta WTOo 3aBplM Ha
31.12.2017 roamnHa.

% OPFAHU3ALMUOHA CTPYKTYPA HA APYLUTBOTO

OpywTBoTo co coctojba Ha 31.12.2017 rogmHa, cBojaTa A€jHOCT ja BpwW npeky leHepanHa
avpekuyja v 41 MoapyHUUK, pacnopesenun H1U3 P. MakegoHuja.



Bo pamku Ha [pywTBOTO GYHKUMOHMPAAT HEKOJIKY CEKTOPM U CAYKOM Npeky Kou ce BpLuat
OCHOBHMTE M OCTaHaTUTE AeN0BHM GYHKUMM Ha [ pylITBOTO:

» CeKTOp 3a ocurypyBare
- Cnyba 3a HannaTa Ha nobapyBakba
» CeKTtop 3a pMHAHCUN U CMETKOBOACTBO

» CeKTop 3a WTeTH
- Oppen 3a BOHCYACKM WITETH
- Oppen 3a cnopoBM Mo WITETU U perpecu

» Cnyx6a 3a onwTh U npaBHU pabotu

» CnyxK6a 3a UHPOPMATUUKKN TEXHONOTUM

» AKtyapcKa Cnyxba

» Cnyxb6a 3a BHaTpellHa peBusuja

X4

OMNWTO EKOHOMCKO OMNKPYXYBAE

L)

HarnaceHoTO 3ronemyBarbe Ha KOHKypeHuujaTa Ha OcuryputenHMoT nasap Bo Penybauka
MakKegoHuja Bo TekoT Ha 2017 roguHa, o4 efHa cTpaHa M cnabaTa AOMalluHa NOTPOLUYBaAYKa,
HeBpaboTeHOCTa KaKo M HMCKaTa KyNoBHA MOK Ha HaceseHMeTo, o4, Apyra CTpaHa, MMaa cBoe
B/iMjaHMe u Bp3 paboteweto Ha [pywTBoTO, cocTojba Koja ce pednektvpawe M Bp3
HaMaNyBaHETO HAa HMBOTO HA OCTBapeHaTa HPYTO Npemuja Kako M BP3 OCTBAPEHMOT TEXHUYUKMU
pe3ynTaT No NooAeNHUTE KNacK Ha ocurypyBeame. Bo Taa HacoKa, PakoBoacTBoTo Ha [pyLlwTBOTO
B0 2017 rognHa, BNOXKW OFPOMHKN HaNoOpW Aa ro 3agpK1 1 cneam TpeHaoT Ha pa3soj Ha BTN Bo
Penybnvnka MakeaoHuja HM3 ocTBapeHaTa npoaykumja 3a 2017 roavHa, HamasyBajkm ro HUBOTO
Ha onepaTUBHMUTE TPOLLOLM LWITO Ke buae ocHOBHa 3a4a4a 1 Bo 2018 roauHa.

% AOENOBHA NO/IMTUKA

OcHOBHa, AONTOPOYHA Len Ha [pywTBOTO € OCTBApyBake Ha MO3UTMBHM Pe3ynTaTv U
ocTBapyBatbe Ha HeTo A06MBKa MpeKy BplUee Ha [AejHOCTa OCUrypyBakbe CO MaKCMMasiHa
MPUCYTHOCT M 3auBpCTyBakbe Ha nos3uuumjata Ha OcuryputenHuoT nasap Bo P. MakeaoHuja,
NnocTojaHO NoA0bpyBatbe M 3roNemyBarbe Ha 4e/0BHMOT Pe3yaTaT o4, OCHOBHATA AEejHOCT.

3a HMBHO OCTBapyBatbe KaKO M 3a nopobpyBakbe HA LENOKynHOTO paboTere Ha
OpywTtsoTo, Bo 2017 rogmnHa ce HanpaBuWja NPOMEHM, HajnpBo BO PakoBoacTBOTO Ha ApywTBOTO
M Kaj ocTaHatuTe BpaboTeHu. OBME NMPOMeHW pe3ynTupaa AOHeKage co noaobpysarbe Ha
paboTereTo Ha [pywTBOTO M TOA: BUAMBMK Ce pe3ynTaTuTe Kaj Hannatata Ha nobapyBarbaTta
o4, noaucuMpaHa npemuja, nopobpysare Ha edpuKacHocTa BO o06paboTKaTa Ha WTeTy,
HaManyBakeTO Ha TpolwouuTe Ha paboTere M MAKO e HamaseHa npoaaxbaTta Ha noauck 3a
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ocurypyBsare Bo crnopeaba co npetxogHata 2016 roguMHa u Bo cnopenba co NAAHUMPaAHOTO
cenak ce Hagesame feKa NpuMaoHecOBMe 3a 3rofiemMmyBarbe Ha KBa/JUTETOT Ha ycayrute Ha
OCUTypyBakbe M 3a 3rosieMyBakbe Ha KBaAAMTETOT Ha [lopTPoAMOTO Ha ocurypyBakbe Ha
JApywTBOTO NOKPaj HErOBOTO NPOLLMNPYBAHE.

McTo Taka, Bo 2017 rogmHa, npeB3emMeHn ce aKTMBHOCTM 3a MOCTOjaHa YCOrnaceHocCT Ha
paboTereTo Ha [ApywTBOTO CO 3aKOHOT 3a CynepBM3nja Ha ocurypyBarbe M [oa3aKkoHcKuTe
aKTM NpousneseHn of4 WUCTUOT M CO OCTaHaTUTe 3aKOHW, NpPeB3eMeHM Ce aAKTMBHOCTU 3a
3ronemyBarbe Ha ePUKaAcHOCTa WM pPaLMOHANHOCTAa BO KOPUCTEHETO Ha CpeacTBaTa 3a
ocurypyBare, 3a YHanpegyBakbe Ha NpodecrMoHaNHOCTa Ha CUMTe HUMBOA HAa AejcTByBatbe, 3a
nogobpysare Ha KOMyHMKaLMja CO KINEHTUTE N PerynaTopHUTE Tena u 3a Nnoaurarwe Ha CBecTta
Kaj HaceneHWeTo 3a cornenyBarbe Ha notpebaTta 3a 3aWTUTA 04, PU3MLA.

3a ocTBapyBakbe Ha CTpaTewkKaTa uen noTpebHo e Aa ce MOCTUTHe Mefy ApyroTo u
KOHTUHYMPaH PacT Ha NpemujaTa BO COMMAaCHOCT CO MOPACTOT Ha WMHAEKCOT Ha Nas3apoT Ha
ocurypyearbe, nofobpyBatbe Ha MHAEKCOT Ha HannaTeHa nNpemwuja, pacT, rpagerbe U
3ajaKHyBatbe Ha MPOAAXKHATa Mpe’XKa, 3rosieMyBarbe Ha MNPOAYKTMBHOCTA M TPOLUKOBHATA
edMKaCHOCT Ha NPOAAXKHWUTE MeCTa, HamaslyBatbe M paumoHanM3aumja Ha TpolouuTe npu
paboTereTo, u3rpagba Ha afeKBaTHa OpraHM3auMCKa CTPYKTypa MpPeKy KBa/UTETHO
ynpaByBakbe CO YOBEYKM PECYPCU U CA.

% KNACU N YCNTOBU HA OCUTYPYBAHE

ANNIBCUT ALl CKonje BO COrnacHOCT €O YeH 5 o4 3aKOHOT 3a cynepBu3nja Ha OCUIrMpyBakbe 1
cornacHo PelwweHuneTo 3a n3gasatbe Ha 403BOJIa 33 BplUere Ha paboTu Ha ocurypyBsakbe, BpLUM
paboTK Ha ocurypyBare BO paMKMTE Ha CIeAHUTE KNacK Ha OCUTypyBatbe:

1. OcurypyBambe o nocneamum Ha HecpekeH cayyaj— HE3FOOA  (01)
2. OcurypyBare Ha MOTOPHU BO3MAa ( Kacko ) (03)
3. OcwurypyBatbe Ha LMHCKK BO3Ma ( Kacko ) (04)
4. OcurypyBame Ha BO34yxonaioBu ( Kacko ) (05)
5. OcurypyBame Ha CTOKa BO nNpeBo3 ( Kapro ) (07)
6. OcurypyBame Ha MMOT O, NoXap 1 APYrM onacHoOCTU (08)
7. [pyrv ocurypyBakse Ha UMOT (09)
8. OcurypyBame o4 0AroBOPHOCT 04 yrnoTpeba Ha moTopHKM Bo3una ( 10)
9. OcurypyBatrbe 04, 04roBOPHOCT 04 ynoTpeba Ha Bo3ayxonaosm (11)
10. OnwTo ocurypyBake 04 0AroBOPHOCT (13)
11. OcurypyBatrbe Ha TYPUCTMYKA NOMOLL (18)

MpeKky KOHTUMHyMpaHO paboTere Ha yTBpAyBakbe M cornefdyBatbe Ha noTpebuTe 3a
OCUTypyBakbe BO YC/NIOBM Ha TEXHWYKMOT M HAYyYHMOT Pas3BOj M BO YC/NIOBU Ha [ABWMNKEHE Ha
CTaHAAPAOT Ha rpafaHuTe, [pyLUTBOTO NOCTOjaHO NPABKM HAaMoOpPM 3a NPOLUMPYBatbe Ha AejHOCTa
M NPOAYKTUTE 3a OCUTypyBatbe CO HaMa/yBakbe Ha 3aBMCHOCTA Of 3a40/KUTENHUTE
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OoCUrypyBakba M 3ronemyBarbe Ha npogarkbata Ha 406POBONHM NPOAYKTU KaKo NpuoputeT 6poj
efeH BO MAHOTO paboTere Ha [pywTBOTO.

% MEPKU 3A YNPABYBAHE CO PU3UK

[pyWTBOTO KOHTMHYUPAHO M NAEHTUOUKYBA, TM NPOLEHYBA U TM MEPU PUINLUTE Ha KOU e
M3/10XKEHO BO TEKOT Ha cBojaTa paboTa M ynpasyBa CO TUe PM3MLM Ha TOj HaYMH Koj obe3beaysa
TPajHO oApXKyBarbe HA CTENEHOT Ha M3M0XKEHOCT KOj Hema fga ro 3arposM MMOTOT U
LenoKynHoto paboterwe Ha [ApywTBOTO, HauyMH Koj 06e3beayBa 3alUTMTAa Ha UHTepecuTe Ha
aKUMOHEPUTE, OCUTYPEHULIUTE, OLUTETEHUTE TPETU NMLA U APYrX A0BEepUTENU Ha [pywTBOTO BO
COrNacHOCT CO 3aKOHCKUTE NPOMUCH.

3a ynpaByBatbe CO pusmum, JpywTBoTo MMa M3roTeeHa nocebHa lMporpama 3a ynpasyBarbe
CO pU3MUM Kaje WTO Ce UAEHTUPUMKYBAHW MoBeKe PUsMLUM U LEeAN 33 HUBHA KOHTPONa
MCTOBPEMEHO, AETa/HO Ce U30XKEHM M aKTUBHOCTM M MOCTamNKM 3a KOHTPO/Ia U yrpaByBarbe Co
pusmumTe.

Bo 2017 roanHa, npeky MatuyHoto OpywTtso A/IB-CUTYPALUOH og AnbaHuja, OpywTBOTO
CKNyun [loroBopu 3a peocurypysarbe 3a OHWE KNacu Ha OCuUrypyBarbe M puUsMUM 33 KOW ce
npeasuayBalle [eKa He MOXe CO COMCTBeHW cpeacTBa LENOCHO 3@ MNOKpUe eBeHTyaneH
noeguHeyeH WTeTeH HacTaH.

Co nomoL Ha cknydyeHuTe [loroBopu 3a peocurypyBsarbe a BO COrnacHocT co lporpamara 3a
peocurypysarbe 3a 2017 rogmHa, ApywTBOTO r'v NOCTUIHa CAegHuUTe Lenu:

- 3awTuTa Ha Kanutanot Ha [pywTBoTo, U

- 3ronemyBarbe Ha KanauuTeToT Ha [lpyWwTBOTO 3a NPUEM BO OCUIypyBakbe Ha puU3MLM
KOW Ce Haj, COMCTBEHMOT CaMOoNpUap»Kaj.

OpywTeoTo Bo 2017 roaMHa € U3/I0XKeHO Ha CNeaHUTe PUsULK:
- Pu3MKOT og, HeaaeKBaTHOCT Ha KanuTanor,
- PU3KMKOT Ha ocurypysakse,

- ®uHaHcuckuTe ( MasapHKU ) pusnum 1 Toa: PUMKOT Ha IMKBUAHOCT, KpeaAUTHNOT PUSHKK,
BanyTHMOT pm3nK, KaMaTHMOT p13MK U PU3KKOT Ha dep BpeaHOCT,

- OnepatuBHM PU3NLM U TOa: PU3NKOT 04 4oBeUKM daKTop, PU3MKOT 04 MeToZoN0rmjaTa
BO aKTyapcTBOTO, HeazeKkBaTHaTa KOHTpona, Pu3MKOT Ha WHPoOpmaTUYKaTa
TexHonoruja, PerynatopHo-3akoHogaBHuTe pusuum u lpouecute U cucTemuTe,
OAHOCHO HeaaeKBaTHUTE NIAHOBW.

YnpaBHuoT oabop v PakoBOACTBOTO Ha [pylWwTBOTO MOCTOjaHO Mpe3emaa MepKM 3a
OTCTpaHyBake Ha HaBeAEeHUTE PU3ULM.



OpywTBOTO BOAM MOCTOjaHA CMETKa 3a NoTpebHOTO HMBO Ha o06emoT Ha KanuTanor,
MapruHaTa Ha CONBEHTHOCT, TeXHUYKUTE pe3epBM U HMUBHOTO BJIOKYBaHE U MOXKE Aa ce
3aKnyum geka Bo 2017 roamnHa, co ocTBapyBakbe Ha HeratuBeH GUHAHCUCKKU pe3ynTaT, 3aryba o,
23.686.099 peHapu npeg M no opaHoyyBawe, Kanutanor Ha [pywTBOTO W3Hecysalle
144.188.690,00 AeHapn, OoaHOCHO [pywTBOTO MMalle HeAoCTaToK Ha Kanutan of
40.283.410,00 peHapu BO ofHOC Ha MapaHTHMOT GoHA o4 3 muanoHu EBpa n HeycornaceHocT
co YneHot 77 Ctas 3 TouKa 2 o4 3aKOHOT 3a CynepBm3nja Ha OCUTypyBakbe.

Ha 31.12.2017 rogmHa OpywTBOTO MMa BULWOK Ha Kanutan Bo ogHoc Ha [oTpebHOTo HMBO
Ha MaprmMHa Ha CONBEHTHOCT Ha M3HOC 04 56.373.711,00 aeHapu, 04HOCHO [pyLITBOTO BO TEKOT
Ha 2017 roauHa, LUENOCHO ja uMcnonHyBa obBpckata of YneHor 75 CtaB 1 op 3aKoHOT 3a
cynepBu3nja Ha OCUTypyBaHse.

TexHuukute pesepsu Ha 31.12.2017 roguHa u3sHecyBaaT 371.268.584,00 pgeHapu u ce
COCTOjaT oA,

- Pesepsu 3a npeHocHM npemun: 153.222.668,00 geHapu; n
- Pesepsu 3a wretn: 218.045.916,00 geHapw.

ObBpcKaTa 3a BNOXyBakbe Ha cpeacTBa 6apem Bo BUCMHA Ha npecmeTaHuTe HeTo TexHUYKM
pe3epBu € LenocHo ncnonHeta Ha 31.12.2017 rogunHa.

Ha 31.12.2017 roguHa Bo obpaseuot BTP Ha [dpywTBOTO, €EBUAEHTMPAH € HeAOCTaToOK Ha
cpeacTtBa Ha [pywTBOTO 332 NOKPUBAHbe Ha TEXHMYKUTE pe3epBu BO u3Hoc og 42.050.647,00
AeHapw, WTO He e BO COr/IaCHOCT CO 3aKOHOT 3a CynepBm3unja Ha ocuUrypysake.

PakosoacTtBoTo Ha [pywTtBOTO BepyBa AeKa [JOMWMHAHTHMOT OCHOBA4Y MMa Hamepa Aa
NPOAO/XKM Aa ro noaapXyea pabotereto Ha [pyWwTBOTO BO HapeAHWOT NePUOL OZ HajManky
ABaHaeceT meceuM NO A4AaTYMOT Ha nssecTyBarte Ha 31 gekemspu 2017 rogmHa.

0,

s MOJINTUKA HA BJIOXKYBAIE HA CPEACTBA

[pywTBOTO ynpasyBa CO CBOUTE CPEeACTBAa MMajKM T'M NpeasBua orpaHudyBatbaTa O4peaeHm
€O 3aKOHOT 3a CynepBU3nja Ha OCUTYpyBatbe.

CpepcrBata Kom rm noKpusaat TexHuukute pesepsu 8o 2017 roguMHa ce BO pamMKuTe Ha
[03BOJIEHMTE BJIOXKYBakba. BnorKyBarbaTa Ha cpeacTtBaTa KOW M NoKpueaaT HeTo TexHuuKute
pe3epBu Ce Kako WTOo c/eaysa:

- NapwyHu cpectBa Bo bnarajHa M cpeactBa Ha 6HaHKapckn cmetku: 4.811.367,00
aeHapu;

- [eno3ntn Bo baHKKM Kon nmaat gossona og HEPM: 156.300.000,00 aeHapwu;
- XapTtuu og spegHocT nsgagenun og PM vam HEPM: 123.934.842,00 geHapu; n

- Ypenn Bo NHBecTUUUCKM GOHA0BM KOU ce pernctupaHun so PM: 43.771.728,00 aeHapw.
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CpepgcrBaTta 3a noKpuBare Ha Kanutanot Ha ApywtBoTo Bo 2017 rognHa ce BNOXKYyBakba
BO paaeKHU 06jeKTn, 0AHOCHO BO [JenoBHMOT npocTop Ha CeanwTeTo Ha [pyLITBOTO HA U3HOC
oA 130.880.794,00 peHapu u BNOXKyBakba BO lMapaHTHMOT ¢oHA Ha HaumoHanHoTo 6Mpo 3a
ocurypysamre Ha nsHoc og 12.271.600,00 geHapw.

% CMETKOBOACTBEHM NO/INTUKU

ApywTBOoTO ro BOAM CBOETO CMETKOBOACTBO M nogHecysa [OAMLIIHA CMETKA Ha HAuuH
onpegeneH co 3aKOHOT 3a TProBCKM APYLITBA a BP3 OCHOBA Ha 3aKOHOT 3a cynepsusuja Ha
ocurypyBarwe n CraTyToT Ha [pywTBoTo, YnpaBHMOT oAbop Ha [pylTBOTO MMa AOHECEeHOo
Opnyka 3a CMETKOBOACTBEHM MNOAMTUKM UM3roTBeHa BpP3 OCHOBa Ha MefyHapoaHute
CMETKOBOACTBEHM CTaHAapau, MefyHapoaHute CTaHZapAn 3a PUHAHCUCKO M3BECTyBakbe U
OCTaHaTUTe 3aKOHCKM NPOMNUCKU LITO Ce BO CMA, KAKO M BP3 OCHOBA Ha AOHeCeHMOT lMpaBuUaAHKK
33 BpeAHyBatbe Ha CTaBKMTe 0 6BMIAHCOT HA cocTojba M M3roTByBakbe Ha AeN0BHUTE BUIaHCK
Ha [lpyWwTBOTO M BP3 OCHOBA Ha COBPEMeHUTEe CO3HaHMja 3a paboTereTo Ha [pyLwTBOTO.

OCHOBHO HaYyeno Ha WCKaxKyBakeTo Ha nogatouute BO DUHAHCMCKUTE M3BewWTam M
[enoBHUTe KHMUMM Ha [pyWwTBOTO € TOYHOTO M dpep npeseHTUpatbe Ha cpeacTsaTta, 06BpCKuUTe,
OCHOBHATa raBHWHA, NPUXOAUTE, PacXoamuTe n pesynTtaTute oa paboTereTo Ha [pyLwTBOTO.

CMeTKOBOACTBEHUTE NOAUTUKM U MPaBUAHMKOT 33 BpegHyBatbe Ha CTaBKkuTe of bunaHcoT
Ha cocTojba M W3roTByBarbe Ha [AeNO0BHUTe OWnaHcn Ha [pywTBOTO Cce npuMeHyBaaT
KOH3MUCTEHTHO U gocnegHo un Bo 2017 rogmHa.

s 30ENKU CO SAUHTEPECUPAHA CTPAHA
Co cocToj6a Ha 31.12.2017 rogmHa ApywTBOTO HEMA 34E/1IKM CO 3aMHTEPECMPAHa CTPaHa.
s TONIEMW 30ENTKN

Bo 2017 roamHa, JpylwiTBOTO HEMA CKAYYEHO ronema 3genka.

®,

< U3MEHU BO OCHOBHATA NMABHWHA U BO PE3YJITATUTE 3A 2017 TOOUHA

Ha 23.11.2017 roguHa HacTaHa NpoOMeHa BO COMCTBEHMYKATa CTPYKTypa Ha AdpywTBoTO,
npw wto Ha 31.12.2017 rogmHa [pywTBOTO € BO COMNCTBEHOCT Ha A4BajLua OCHOBAa4M U Toa:

- [pywTBO 33 WHBECTULMW, TEXHONOIMja, FPaAJENKHMWTBO, Tprosuja u ycayrm Ll
TexHonoruja 00 ekcnopTt — umnopT, CKkonje co ceauwite Ha yn. “Cnasej MNnaHuHa” 6p.
4A, 1000 Ckonje — Yaup, MakeaoHuja Koe noceaysa BKynHo 315.000 o6uYHM akuumm,
ogHocHO 90% o, KanuTanoT Ha JpywTBoTO; M

- AHOHMMHO ApywTBO 33 ocurypyBare AJIb CurypaumnoH ALl, co ceaunwTe Ha ya. “Llopy
byw” 6p. 10, TupaHa, AnbaHuja Koe nocegysa BKynHo 35.000 06UYHKM aKLMK, OAHOCHO
10% opg, KNUTanoT Ha [pywTBOTO.

Ha 02.02.2018 roguHa [pywTBOTO ro NPOMeEHU CBOjOT Ha3me Bo Hoea Ocurypysarbe A/l
Ckonje.
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% AHA/IU3A HA PABOTEHETO HA APYLUTBOTO

R/

< bpyTo nonncupaHa npemuja

OpywTtsoto Bo 2017 roauHa, octBapu bpyto nonucmpaHa npemuja on 313.187.284
AeHapwu, WwTo e noman msHoc og 10,52% Bo ogHOC Ha NAAHMPAHOTO €O MOAMWIHMOT NAaH Ha
paboTtere Ha ApywTBoTto 3a 2017 roanHa 1 noman nsHoc oa 3,2% BO 04HOC Ha OCTBAPEHOTO BO
npetxogHaTa 2016 roaunHa.

bpyTo noancmnpaHaTa npemunja 8o 2017 rogmHa e octBapeHa og 67.201 ckay4yeHn Jorosopum
32 OcCurypyBatbe, OOHOCHO MOJIMCM 33 OCUTypyBatbe MO KJAaCM Ha OCUTypyBake LWTO
npeTcTaByBaaT UCTO Taka Hamanysawe of 7,83% Bo 04HOC Ha 6POjOT Ha CKAYYEHU AOrOBOPU 33
ocurypysame Bo npetxogHaTa 2016 rogmMHa. HamanyBateTo Ha 6p0OjoT Ha CKAYYEHM NOJIUCK
npeTerKHO NPou3ferysa o4 HamanyBareTO Ha ONepaTMBHATA aKTUBHOCT Ha [pyLTBOTO MNpPeKy
CKNyYyBakbe MOMAsKy MOJMCK 3@ aBTOMOOM/ICKA OArOBOPHOCT M 33 NATHMYKO 34paBCTBEHO
OCUTYpYBHE .

CnopepbeHnTe pesyntaTu ce NpuKaxkaHu Bo TabenaTa WTo cnegu:

p BpyTo npemuja 3a 2017 N o A

¢ X O

e roaouHa X oCTBapeHo U N

Bupa Ha ocurypysame A o P =y

4. § 2016 roguHa 3

6 naaHUpaHo OCTBApeHo < A 8
1 | ABTomobusicKka oaroBopHOCT 227.500.00 203.970.000 20 212.145.335 91
2 | 3eneH KapToH 56.000.000 55.668.000 99 56.557.000 92
3 | F'paHn4YHO ocurypysarse 2.800.000 1.672.000 60 1.940.000 78
4 | NaTHMuM BO jaBeH NpeBo3 2.450.000 898.850 36 872.820 67
A. BKynHO 3af0/KuUTeNnHn 288.750.000 262.208.850 91 271.515.155 91
5 | Umotmn 22.750.000 12.875.000 57 17.987.000 58
6 | Kacko 11.900.000 20.431.000 | 172 11.465.000 69
7 | Hesropa 10.500.000 10.499.000 | 100 13.631.000 114
8 | OnwTa oaroBopHOCT 3.500.000 1.864.000 53 2.664.000 38
9 | MaTHMYKO ocurypysare 8.400.000 4.937.448 59 6.013.000 75
10 | Opyru ocurypysatrba 4.200.000 371.986 9 263.180 75
b. BkynHo [lo6poBonHu 61.250.000 50.978.434 83 52.023.180 67
BKYNHO A+b 350.000.000 313.187.284 89 323.538.335 86

Bo 2017 rogmHa, umame OTCTanyBatbe Ha ocCTBapeHaTa bpyTto monucupaHa npemwnja no
BMZOBW Ha ocurypyeakba BO cnopeaba co nnaHupaHaTta co MoguMWHMOT NnaH Ha npoaaxba 3a
2017 roamHa n co octBapeHaTta bpyto nonmcupaHa npemuja Bo npetxogHaTta 2016 rognHa u
TOa: HeocTBapyBakbe o4 9% Kaj 3a40/KUTeTHUTEe OCUrypysakba U HeocTBapyBake o 17% Kaj
JobpoBonHuTe ocurypyBama Bo cnopeaba co naaHMpPaHOTO co FoAMWHMOT NAaH Ha npoaaxkba
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3a 2017 rognHa n Hamanysame o4 3,43% Kaj 3a40/KUTEeNHNTE OCUTYPYBatba U HAManyBakbe o4
2,01% kaj [lobpoBoHUTE OcUrypyBarba BO cnopeaba co ocTBapyBakbaTa Ha uctute Bo 2016
rogvHa.

HencnonHyBarweTo Ha MOAMWHNOT NAaH 3a npoaaxba 3a 2017 rognMHa U HamanyBakeTO Ha
BpyTo nonucmpaHa npemuja Bo cnopegba co 2016 roamHa, Kako M HamanysamaTa Kaj bpyto
noavMcmpaHaTa npemuja no BMAOBKU, OAHOCHO Mo Knacm Ha ocurypyBama ce A0KM [/TAaBHO Ha
Ha cnegHoTo:

e JlumuTMpaHaTa copaboTka CO HaABOPELWHW NPOJANKHM KaHaAM BO NpBUTE
meceumn og 2017 roguHa,

e [lpeknHaTaTa copaboTka co MoapyKHMUM/AreHTM Ha [pywTBOTO CO OCTBApEH
HeraTMBeH TEXHUYKM Pe3yNTaT U HeLO0BONEH NPOLEHT Ha HanAaTeHa nNnpemuja,

e HamaneHoTo y4yecTBO Ha TeHAEpMW, NPEeTeXHO Ha JaBHM HabaBKM a co Toa M
HamMaseH W3HOC Ha OCTBapeHa npemuja, 3apagm HamaneH PEO ammut BO
oapeneHun Knacu Bo ogHocC Ha 2016 roamHa v gp.

Co osue ocTtBapyBarba BO 2017 rogauHa, [pywTBOTO M NOHAaTaMy OCTaHyBa ga € NpemHory
U3N0XEHO Ha puU3nuUMTe oA 3a40/KUTENHUTE ocurypyBsara co yyectso og 83,72% BO BKYMHO
ocTBapeHaTa bpyTo nonncmpaHa npemuja u nocebHO Ha ABTOOArOBOPHOCTa Koja cama no cebe
B0 2017 roanHa ondaka 65,13% opa ceskynHoTo MopTodonmo Ha ApywTBoTO.

LLTo ce oaHecyBa Ha TeXHWYKUTE pe3ynTaTyv, bpyTo TEXHUUYKMOT pesynTaT 3a LesoTo
Moptdonno Ha ApywTsoTo 3a 2017 rogmHa n3Hecysa 52,15%, a HeTo TeXHMUYKMOT pe3ynTar (co
peocurypyBame) nsHecysa 70,01%, 04HOCHO MOXKe Aa ce KOHCTaTupa nogobpyBarbe Ha UCTUTE
3a 2017 roauHa Bo cnopepba co TexHUYKUTe pesyaTaT o NPEeTXo4HUTE rOANHW.

BpyTto Pe3synTtatuTe no Kateropmn nsHecysart: 61,23% 3a Hesroaa, 75,75% 3a Kacko, 22,82%
3a ImoT, 58,63% 3a AsTooarosopHocT u 31,3 3a 3eneH KapToH, 4,77% 3a OnwTa 04roBOPHOCT U
31,38% 3a [MaTHWUYKO ocurypyBame.

3a BMAOBUTE Ha OCUTYpyBarbe, Kade WTO, HeTo TeXHUYKUTEe pe3yaTaTM ce pas/IUyHK of
bpyto pesyntatute Tue wu3HecyBaaT: 114,41% 3a Kacko, 43,18% 3a Wmort, 77,43% 3a
AsTooarosopHocT 1 43,05% 3a 3eneH KapToH.

% LWTETH

bpyto AukeugmpaHute wtetn Bo 2017 roanHa um3HecysaaT 163.319.094 peHapu mn BO
cnopeaba co N3HOCOT Ha IMKBUAMPAHM WwTeTn Bo 2016 roanHa, 6enexkaT Hamanysare 9,91%.

Tabenata ja npuKaxKyBa CTPyKTypaTa Ha /JMKBUAMpPaHUTe (HeTo) wTeTy 3a 2017 mn 2016
roAnHa no BMA0BU Ha OCUTYPYBaHbE:
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BKYNHO NMKBUAMUPAHU LWITETH

2017 2016
OcurypyBame o He3roaa 6.429.000 7.293.000
ABTOOArOBOPHOCT 119.582.000 123.335.980
Kacko Ha MOTOpHM BO3UAA 15.477.000 8.295.000
3eneH KapToH 17.433.000 31.765.000
OcurypyBame Ha CTOKa BO NpeBo3 - -
OcurypyBatbe Ha MMOT 04, NoXKap 994.000 1.299.000
LOpyrn ocurypysara Ha MMOT 1.994.000 8.532.000
MaTHMYKO ocurypyBsarbe 585 000 520.000
OnwTa oAroBopHOCT 89.000 16.000
IpaHW4HW nonuncu - 26.000
Opyrm 786.000 198.000
BkynHo 163.319.094 181.279.980

CoctojbaTta Ha pe3sepBupaHu wretn Bo 2017 roanHa Bo oaHoc Ha 2016 roanHa, o4HOCHO
M3HocoT og 218.045.916 aeHapwu Ha pe3epBupanm wretn o 2017 rogmHa e 3ronemeH 3a 31.8%
BO cnopegba co M3HOCOT Ha pe3epBupaHum wTtetn Bo 2016 rogmMHa M UCTMOT, NOKPaAj Ha
3rofIeMyBaHe€TO Ha M3HOCOT Ha AMKBMAMPaAHW wTeTn Bo 2017 roguMHa e pe3yntaT M Ha
uenocHata nNpPMMeEHa W ycoriacyBaweTo Ha [pywTBOTO CO 3aKOHOT 3a cynepsBu3Mja Ha
ocurypyBsame u co MpaBUTHMKOT 3a NPecMeTyBakbe Ha TEXHUUYKN pe3epBm UCTO TakKa.

Ce HapgeBame pgeKa Bo TeKoT Ha 2018 roguHa Ke pgonpuHeceme 3a nogobpyBarbe Ha
MMUC/IEHETO Ha jaBHOCTa 3a AJIBCUT ALl 1 3a npomoBUpakbe Ha noTtpebaTta oA, ocUrypyBame BO
OpywTtBoTo, buaejkn ucniaTata Ha LWITETUTE € BUCTMHCKATa M Hajaobpa mapKeTUHLIKa CTpaHa
Ha OCUTYPUTENHNOT BU3HUC BO LLENNHA.

CMEHEeTMOT HauyMH Ha MpUCTan KOH HAWWOT OCUTYPEHMK M OLITETeH BO NOC/AeAHWUTe [Be
roOMHM W MOCTOjaHOTO OA4pPXKYyBake KOHTaKTM CO owTeTeHuTe auua, 6apatenu 3a
HaZlOMeCTyBakb€e Ha LUTeTW, BO CNPOBEAYyBaHETO HAa aKTMBHOCTA Ha 06paboTKa Ha LUTETUTE, KaKo
N KOPEKTHOTO OAHEeCyBakbe 3a CeKoja LITeTa crnopes A0roBOPOT 3a MoMca Ke ce NPoAo/XKM Aa
ce npumeHyBa Bo [lpyLITBOTO W BO MAHMUHA.

RS

» ®UHAHCUCKU PESYNTAT

OpywTBoTo ja 3aBpwun 2017 roanHa co HeraTuBeH ¢WMHAHCOB pe3ynTtat og 23.686.925
OeHapu npea v No ogaHo4vyBake.

Hajronem uMMnNakT Ha OCTBAapeHWOT pe3ynTaT npeamM3BMKa HEOCTBapyBarbeTO Ha
nnaHupaHata bpyTo nonvcupaHa npemuja 3a 10,52% a co Toa M NOMAasIKy NpUXoau oA eaHa
CTpaHa, KaKo 1 3ro/leMyBaH-ETO Ha BpYTO pe3epBuTe 3a WTETK.
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< MPUXOAMU
MNoaeTtanHo, KaTeropunTe Ha NPUXOLU U PACXO4U Ce CneaHUTe:

OcTtBapeHuTe BKynHM npuxogm Ha nsHoc og 370.864.621 aeHapu 8o 2017 rogmHa BO ogHOC
co octBapeHuTe Bo 2016 rogmHa, ce sronemeHu 3a 13,47%.

1) 3apa6boteHarta npemuja Bo 2017 rogmHa e HamaneHa 3a 1,58% Bo ogHoc Ha 2016 roguHa.

YyectBoTO Ha 3apaboTeHa npemuja BO BKYNMHO ocCTBapeHuTe npuxoan Bo 2017 roauHa
nsHecysa 83,16% a Bo 2016 rogunHa nsHecysano 95,87%.

3APABOTEHA NMPEMUIA 308.404.279 313.339.479
BpyTo nonancupaHa npemuja 3a ocurypyBsare 313.187.284 323.538.335
-BpyTo nosnucupaHa npemuja npejageHa BO peocurypysarbe/
. 10.932.244
peTpougecuja ( ) ((11.008.131))
- MpomeHa Bo 6pyTO pe3epBaTa 3a NPeHOCHa Npemuja 6.149.239 809.275

+MpomeHa Bo 6pyTo pesepsaTa 3a NPEHOCHa Npemuja - Aen 3a
peocurypysatbe

2) Mpuxogute op BNAOXKYBakaTa Ha M3HoC o 7.634.130 aeHapu Bo 2017 roanHa BO oA4HOC
Ha 2016 rognHa ce nomanu 3a 1,33%.

3) OcTaHaTUTe OCUTYPUTENIHO TEXHUYKU MPUXOLAU, HAMAJIeHU 3a peocurypysarwe Bo 2017
rogmMHa Ha usHoc og, 7.112.904 peHapwm ce 3a 73,84% noronemu Bo ogHoc Ha 2016 rogmHa,
a OcraHaTute npuxoam Ha usHoc og 47.713.308 geHapu Bo 2016 roamHa ce 3a 2.767,78%
noronemu Bo ogHoc Ha 2016 roaunHa.

< PACXOAMU

Bo 2017 roauHa, ocTtBapeHu ce BKynHu pacxogm Ha usHoc o 394.551.546 peHapu u BO
04HOC co ocTBapeHuTe Bo 2016 rogmHa, UcTuTe ce noronemm 3a 17,75%.

1) OcTtBapeHuTe HeTo TpowoOUM 3a WITETU Ha U3HOC 0Z, 210.070.189 BO 2017 roauHa BO 04HOC CO
nctute 8o 2016 roanHa ce 3ronemenm 3a 64,19%.
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BbpyTo PeocurypyBsatrse Heto
2017 2016 2017 2016 2017 2016

Hacranarw, ucnnateny wretw so 163.319.000 181.279.980 . .~ 163.319.000 181.279.980
TeKOBHaTa rogunHa
MpomeHu BO pe3epBuTe 3a NpujaBeHn,
HencnNaTeHu WTeTun 2.724.769 (28.583.057) 2.724.769 (28.583.057)
flpomerin 8O pesepauTe 33 HacTanaTh, 48.861.755 (10.410.844) ; - 48861755 (10.410.844)
HO HenpujaBeHU WTeTn
MpomeH# BO pe3epBuTe 3a UHAMPEKTHU 750.976 (409.626) i i 759.976 (409.626)
Tpowouun
MpoMeRu B0 pesepeuTe 33 AMPeKTHY 257.933  (1.205.631) . . 257.933  (1.205.631)
Tpowouun
Mpuxoau oa perpecHu nobapysarba (5.852.544) (12.728.512) - - (5.852.544) (12.728.512)

210.070,189 127.942.310 . - 210.070,189 127.942.310

2) TpowouuTte 3a 60HYcH M nonycTu Ha mM3Hoc og 981.640 aeHapu Bo 2017 roanHa BO
oaHoc co 2016 roamHa ce HamaneHu 3a 80,43%.

3) Heto TpowouuTe 3a cnpoBeAayBake Ha OCUTypyBawe Ha M3Hoc of 162.819.477 Bo
2017 rogmHa Bo ogHoc co 2016 roanHa ce nomanu 3a 1,53%.

4) OcTaHaTUTe OCUTYpPUTENIHO TEXHUUYKU TPOLUOLM, HAMaZIeHU 33 peocurypysame Ha
n3Hoc oa 22.465.056 geHapum Bo 2017 roguHa Bo ogHoc co 2016 rogmnHa ce nomanu 3a 4,92%.

5) BpeAHOCHOTO ycornacyBakwe Ha nobapyBararta NO OCHOB Ha Npemuja Ha M3HOC Of,
5.631.615 geHapu e no3utmeHO BO 2017 rogmHa Kako pe3yataT Ha NpeB3eMEeHUTE MEpPKU 3a
HaBpemMeHa HannaTta Ha gocneaHuTe nobapysara.

6) OcTaHaTUTe pacxoau, BKAYUYYBajKU T'M U BPeAHOCHUTE ycoriacyBaka Ha U3HOC 0/
3.723.539 peHapu Bo 2017 roanHa Bo ogHoc co 2016 rognHa ce 71,34% nomanu.

% ®UHAHCUCKA COCTOJBA

Mopatoumnte op WM3BewTajoT 3a ¢PUHAHCUCKA cocTojba ( BmnaHcoT Ha coctojba ) Ha
31.12.2017 rogmHa yKarxKyBaarT geKa:

- BKynHute cpeactBa, ogHOCHO AKTMBATa Ha [dpywTBOTO, HA M3HOC og 587.795.438,00
AeHapu Bo 2017 roguHa ce 3ronemeHu 3a 6,3% Bo ogHoc Ha 2016 roauvHa;

- BKynHuTe TeKOBHM 06BPCKM ce 3ronemenu 3a 83,71%;

- TexHW4KuUTe pe3epsu ce 3ronemenu 3a 14,31%; u

- BKynHumoT Kanutan e He3HauMTeNHO 3rosiemeH 3a 2,19% Bo ogHoc Ha 2016 rogmHa.
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MopgeTanHo, Kareropuute Ha cpepctBata (AKktusata) u 0O6Bpckute, TexXHUUKUTE
pesepsu u Kanutanot (Macuearta) ce cnegHuTe:

1) Bo BKynHuTe cpepctBa (AKTMBa) Ha ApywTtsoTo, Ha 31.12.2017 roanHa Hajronemo e
yyecTBOTO Ha Bnoxysarata og 81,34%, HematepujanHute cpeactsa co HesHauntenHu 0,18% ,
MNobapyBaraTa yyectsyBaat co 9,25%, OctaHaTute cpeactsa co 1,42% n OgnoxeHuTe Tpolloum
3a cTekHyBame (ABP) co 7,61%.

Tabena Ha CpeactBa Ha ApywTBoTo Ha 31.12.2017 roauHa:

3emjuuTe, rpagexKHM 06jeKTH M OCTaHATU MaTepUjaNHN CPeacTBa 130.880.794 80.975.002

®DUHAHCUCKM BNIOKYBatba BO APYLUTBA BO rPyna — NOAPYKHULMK,

NPUAPYXKEHU APYLITBA U 3aeAHUYKM KOHTPO/IUPAHU EHTUTETHU 12.271.600 13.447.505
OcTtaHaTU GUHAHCUCKK BIOXKYBatba: 325.156.804 347.154.903
PUHAHCMCKM BNIOXKYBakba KOM Ce YyBaaT [0 A0CTacyBarbe 123.934.842 140.370.119
PUHAHCUCKM BIOXKYBatba 3a TpryBarbe 43.771.728 52.602.412
[1eno3unTn, 3aemu 1 0CcTaHaTh NaacMmaHu 157.450.234 154.182.372
OANnoXKeHU AaHOYHM cpeacTBa 1.255.474 1.161.604
NOBAPYBAHA 59.231.521 51.654.985
Mobapysara og, HenocpeaHu paboTu BO ocurypysatse 40.479.045 33.445.349
OcrtaHaTv nobapyBsarba 18.752.476 18.209.636
OCTAHATU CPEACTBA 9.106.354 10.621.376
MaTtepujanHu cpencTBa KoM Cy»KaT 3a BpLUeke Ha AejHocTa (OCBEH 3emjuLuTe
. 3.424.857

W rpafexkHu objekTu) 5.938.182
MapnyHuM cpeacTBa M OCTaHaTU NapUYHN EKBUBANEHTH 4.811.367 3.816.696
3annxXn N CUTEH UHBEHTAp 870.130 866.498
AKTUBHU BPEMEHCKU PASTPAHUYYBAHA 48.744.075 46.313.961
OaN0XEHN TPOLLOLM 33 CTEKHYBakbe 48.744.075 46.313.961
BKYMNHA AKTUBA 587.795.438 552.890.274

Op, BKynHuTe BnOXKyBakba Ha u3Hoc 04468.309.198,00peHapu Bo 2017 ropguHa:
lpaperkHuTe o0b6jeKkTn yyectByBaaT co 27,94%, PUHAHCUCKUTE BNOXKYBakba BO 3ae4HUYKM
KOHTPO/IMPAHU eHTUTETU co 2,65%, PUHaAHCUCKMTE BNOXKYBaHa BO XapTUK o4 BPeAHOCT Kou ce
yyBaaT A0 gocnesame co 26,45%, PuHAHCMCKUTE BNOXKyBaka 3a Tprysakwe co 9,34%, a
Jdeno3sntute Bo 6aHKK co 33,62%.

KapaKTepucTMYHO 3a OBMe CpeacTBa € Toa LTO BO HAajrosiem Aen, OCBEH B/OXKyBakbaTa
BO MpagexHUTe 06jekT 1 BO MAPaHTHMOT GoHA Ha HaumoHanHOTO GUPO 3a ocurypyBarbe, ce
CpeAcTBa 33 NOKpPMBake Ha TeXHUYKUTe pesepsn Ha [pywTBOTO U LUTO MNOCTOjaHO Ce BHUMABA
Ha HMBHATa POYHOCT Ha OPOYyBaHe, OLHOCHO CE OPOYYBaaT Ha NMOKPATKM POKOBU CO LeN Aa
MOXaT 4a ce ynoTpebaT BO CeKoe BpeMe 3a M3MUpPYyBake Ha 06BPCKMTE 32 HAZOMECTyBate Ha
WITETU Npesa ce U Ha ApyruTe gocneaHn o6BPCKM, UCTO Taka.
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MNocebHa KaTeropuja Ha cpeacTBa ce NMobapyBawara Ha [ApywTBoTo KoM Ha 31.12.2017
roguMHa usHecysaa 59.231.521 aeHapu v Bo Hajroniem aen npouvsnerysaat of Mobapysatba of,
HeHannateHu npemuu, 68,34%, a OctaHaTuTe nobapysama ce 31,66%.

CTapocHaTa CTpyKTypa Ha nobapyBaraTa o4 npemuja og AOrOBOPUTE 3a OCUTypyBake
co cocToj6a Ha 31.12.2017 n Ha 31.12.2016 rogmHa e Kako WTo cnean Bo Tabenara:

o207 206
BbpyTo Ucnpaska Heto BpyTo MUcnpaska Heto

o 30 peHa 11.804.437 - 11.804.437 7.487.360 - 7.487.360
31-60 aeHa 3.398.569 (339.857) 3.058.712 3.039.696 (303.970) 2.735.726
61-120 peHa 4423750  (1.371.362) 3.052.388 6.610.739  (2.049.329) 4.561.410
121-270 peva 5521.891  (2.816.164) 2.705.727 9.983.783  (5.091.729) 4.892.054
271-365 geHa 1.642.623  (1.166.263) 476.360 2.852.713  (2.025.426) 827.287
Hag, 365 46.842.545  (46.842.545) - 48.697.352 (48.697.352) -

[ocneaHu nobapysarba 73.633.815  (52.536.191) 21.097.624 78.671.643  (58.167.806) 20.503.837
HepocneaHu nobapysatrba 13.556.671 - 13.556.671 12.941.512 - 12.941.512

2) Kanutanot Ha [pywTtBoto, TexHuuKute pesepsun u O6GBpCcKUTE ja couMHyBaaT
MacuBata M Ha 31.12.2017 rogmHa: Kanutanot Ha [pywTtBoto npetcraByBa 24,72%,
TexHWuKMTe pe3epBu npetctaByBaaT 63,15%, OctaHaTuTe O6BpCcKM npetcTaBysaat 10,01% wu
MacnBHUTE BpemeHCKM pasrpaHuyvyBamra npetcraByBaaTt 2,12% og NacusaTa Ha JpywTBOTO.

Tabenara Ha MacuBata Ha BbunaHcoT Ha cocTojba Ha [pywTBoTo Ha 31.12.2017 M Ha
31.12.2016 roguHa:

2017 2016

KAMNUTAN U PE3EPBU 145.337.506 142.228.181
3anuwaH Kanutan 214.881.483 214.881.483
PeBanopu3aLMoHa pesepsa 42.384.047 15.587.797
HepacnpepeneHa HeTo A06MBKa - -
MpeHeceHa 3aryba (88.241.099) (79.998.419)
[lob1BKa 3a TEKOBHMOT NPECMETKOBEH Neprog, - -
3ary6a 3a TEeKOBHMOT MPECMETKOBEH NEPUOS, (23.686.925) (8.242.680)
BPYTO TEXHUYKU PE3SEPBU 371.268.584 324.814.090
CYBOPAVNHUPAHU OBBPCKU - 46.110.900
OCTAHATU PE3EPBU 373.790 603.411
OANOXEHU U TEKOBHU JAHOYHU OBBPCKU 68.309 199.007
OBBPCKU 69.518.937 37.842.711
NMACUBHU BPEMEHCKU PA3IPAHUYYBAHA 1.228.312 1.091.974

+* YOBEYKWU PECYPCH
- OpraHusayuoHa CTPYKTypa u 6poj Ha BpaboTeHu

Bo f.en0T Ha YOBEYKMUTE Pecypcu 1 0Baa roMHa aKTUBHOCTUTE 6ea NpeTeXHO HAaCOYeHU KOH
Pa3BOj Ha 3HaeraTa M CNOCOBHOCTUTE Ha BpaboTeHUTe M 3a OBaa Uen aen of BpaboTeHuTe
y4yecTByBaa Ha pasHM OOYKWM, CEMWMHApPWU M COBETyBakba CO L/ NOTTUKHYBab€ HAa JIMYHWMOT
pa3Boj Ha BPaboTeHWUTE KaKo M NoAobpyBatbe Ha HUBHUTE CTPYYHM 3HaEHA.
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Ha 31.12.2017 roamHa og BkynHo 120 BpaboTeHu nuua Bo [ApywTtBoTo, BO leHepanHa

anpekuvja ce 46 BpaboTeHu, poneka BO [MoapyXHUUMTE HU3 Penybnanka MaKenoHwuja,

ocCTaHatuTe 74 BpaboTeHu.

CprKTypaTa Ha Bpa6OTeHMTe COrnaCHoO NonoT € cheaHaTa:

VRABOTENI SPORED I10JIOT ZA MESEC
JEKEMBPH 2017 GODINA

B ‘eni

B Maxu
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CprKTypaTa Ha Bpa6OTEHMTe 04, aCneKT Ha CTeENEHOT Ha o6pa30|3aHMe e cneaHaTta:

Vkupno vraboteni na krajot od izvemtajniot mesec m Bez obrazovanic

i Osnovno obrazovanie
Magistratura 5

1 Doktorat 49,
1% 1

1%

B Nezavrimieno 0snovno
obrazovanie

® Osnovno obrazovanie

® 3 godini sredno obrazovanie

® 4 godini sredno obrazovanie

M Vime obrazovanie

1 Visoko obrazovanie

Viue obrazovanie

3 " Magistratura
3%

1 Doktorat




CTpyKTypaTa Ha BpaboTeHMTe no cTapocT Ha 31.12.2017 rogMHa e cnegHata:

Broj na vraboteni na krajot od izvemtajniot mesec
60-64

Do 19 g.

1
19%20-24
9

45-49 1 8%

EDo 19 g.

m20-24

m25-29

m30-34

m 35-39

w 40-44

m45-49

m50-54

55-59

= 60-64

65 i poveke
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L X4

7
*

noAapryXHUUU HA APYLUTBOTO CO COCTOJBA HA 31.12.2017 TOANHA

Bp.  MoppywWwaua ~ Agpeca  OproBopHo iuue

1 | Burona 1 Yn. Bopuc Kugpuy 6p. 8 / 1 npusemje, ApGen Bpewanu
butona

2 Kuuego 1 Yn. bynesap Ocnoboaysarse 6p. 56-2, Ap6eH bpelaHu
Knyeso

3 Kasagapuy 1 ¥Yn. 8-mu Centemspu 6p. 38, ApbeH BpelaHu

Kasagapum

4 |crpyra1 Yn. Mponetepckn 6puragm 6p. 68, ApbeH bpelaHn
Crpyra

5 | Banawgoso 1 Y. Mapwan Tuto BB, BanaHgoso ApbeH Bpewany

6 | lesrenuja 1 Yn. 7-mu Hoemspw BB, Merenuja ApbeH BpeLuatu

7 | Teroso 3 Yn. Bugoe Cmunescku bato 6p. 18/1/1, Ap6eH Bpelau
TeTtoBO

3 FocTuBap 2 Yn. bpara rMH(?CKM 6p. 199/1/2 - ApbeH Bpelanu

npusemje, foctneap
9 [ Crpyra yn. JHA 6p. 1/1-1 NP, Crpyra ApbeH Bpeluau
10 | Kucena Boga ¥Yn. Casa KOBaILIEBMK 6p. 1/nam. 4 — 006, Apb6eH BpeluaHm
Ckonje — Kucena Bogaa

11 | Kouanu Yn. 29-1 Hoemspw 6p. 2/1 — npusemje, Ap6eH BpeluaHi
KouaHu

12 | Npunen Yn. AnekcaHgap MakeaoHcku 6p. 1, Apb6eH BpeliaHu
Mpwnen

13 | Toctneap 1 Yn. UnungeHcka 6p. 276/6, foctusap ApbeH BpeLuatu

14 | oxpua 1 Ya. Aumutap Bnaxos 6p. 1/1-1, kaT — Ap6eH Bpeluan

npus., Oxpua,
15 | Kpyweso Y. Hukona lN'ypkosuk 6p. 19/2 —kyKa 1, ApbeH BpeluaHu
npus., Kpyweso
16 | Benec1 Y. AcHom 6p. 13, Benec ApbeH BpeLuanu
Yn. HaceneHo mecTto 6e3 yamyeH AoGen
17 | Ctpymunua 3 cuctem 6p. 234/2-1, TypHOBO, pOeH bpeluaHu
bocunnoso
18 | HerotuHo Yn. Mapuwan Tuto 6p. 152, HerotuHo ApbeH BpeLuatu
19 | cronje Yn. Btopa MaKeA?HCKa EPmrap,a 6p. 16- ApbeH BpewaHnu
7/1/npusemje, Ckonje — Yaup
20 | Npunen1 Y. KyamaH Jocudoscku 6p. 1, Mpunen ApbeH BpeLaHn
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Bp. ‘ MpopaaxkKHO mecTo ‘

Appeca

OarosopeHo nuvue

ApbeH bpeluaHu

21 | TetoBo ¥Yn. 101 6p. 1, lonema Peunua, Tetoso
ApbeH bpeluaHu
22 | Kpuea MNanaHKa Yn. UHayctpucka 6p. 1, Kpnsa ManaHka
23 | Mpunen Yn. Opge Yonena 6p. 183, Npunen ApbeH Bpeurany
ApbeH bpeluaHu
24 | Ctpymmnua 2 Yn. NeHnnHosa 6p. 29-13, Ctpymuua
. Yn. Bropa MakegoHcka bpuraaa 6p. Ap6eH bpelaHu
25 | Yaup 3 - Ckonje 16/6, Cronje — Yanp
26 | Foctusap 3 Y. UnunpeHcka 6p. 298, Foctusap ApbeH BpeLianu
27 | Oxpua 2 Yn. Naso Tpnocku BB, Oxpug ApbeH Bpeuwany
28 | Ckonje 1 Yn. 1737 6p. 34/1-1-2 npusemje Ckonje ApbeH BpelaHu
— UeHTap
29 | Benec Yn. AcHom 6p. 1-1, Benec ApbeH BpeLuatu
30 | Oxpua 1 Yn. bynesap TypucTuuKa 6p. 50/4-2, Apb6eH BpeluaHm
Oxpug,
ApbeH bpeluaHu
31 | Koyann 1 Yn. Bmpo 6p. 81, KouaHu
32 | fenueso Yn. bynesap MakeaoHuja b6/K-1, Ap6eH BpelaHu
denyveso
33 | Tetoso Yn. bnaroja Tocka 6p. 59/2-1, TeToBo ApbeH BpeLiau
i ApbeH bpeluaHu
34 | Wmwmn 1 Yn. XpuctujaH Kapnow 6p. 36/2, LTun
35 | Kymaroso 1 Yn.11l-mm OKTOMBpM 6p. 1/3rpaga 1— ApbeH BpeLluaHu
npusemje, KymaHoBo
36 | Pecen 1 Yn. Jocnd Jocudosckm 6p. 1, Pecen ApbeH Bpeau
ApbeH bpelaHu
37 | Tetoso 2 ¥Yn. 29-tm Hoemspwu 6p. 70, TeToBo
¥Yn. HaceneHo mecTo 6e3 yanyeH cuctem AoBen E
38 | KymaHoso 4 6p. Hacenba / beguibe, PexkaHoBUE, POEH bpellanu
KymaHoBo
39 | febap 1 Yn. bpatcTtso EanHcTso BB, [iebap ApbeH Bpeluanu
40 | crpyra3 yn. I'Ipf)neTepCKM bpuraam 6p. 39/2, Apb6eH BpeuwaHu
Kyka 1 —npwus. fen 1, Crpyra
a1 | Crpymuua 2 Yn. KnumeHT Oxpuacku bp. 27/4-13, Apb6eH BpeuwaHu

Ckonje - LeHTap
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“+ PA3BOJ HA APYLUTBOTO

OcHOBHUTe pa3BojHM Lean Ha [dpywTBoTO ce npodputabunHo paboTere U jakHere Ha
MasapoT Ha ocurypysarbe BO Penybnuka MaKkegoHMja, MpeKky COBpeMeHa TexXHO/oruja,
KBAJIMTETHM YCNYTN U BPBHMU YCYTU CNPEMA KANEHTUTe/ocurypeHmumTe.

3apaau ocTBapyBakbe Ha oBMe Lenu, [pywTBOTO NOCTOjaHO MHBECTUPa BO HabaBKa Ha
HOBa OMpemMa W TEexXHO/IoOTMja BO HacOKa Ha obe3begyBatbe Ha CUIYPHOCT M TaAjHOCT Ha
nogatouuTe, HenpekMHaTa ¢yHKUMja Ha CUCTEMOT a CO Toa U Ha BM3HUCOT BO BMNO KaKBU
YyCNOBW, BOCMOCTaByBatbe Ha MpoOLEAYypW 3a MNPEBEHTMBHO AENyBatbe€ W MNOUYUTYBakbe Ha
TEXHUYKMTE acneKkTM Ha onpemara.

Bo TekoT Ha 2017 roguHa, peannsnpaHun ce noseke aKTMBHOCTM M NMPOEKTU 33 Pa3Boj U
Haarpagba Ha anIMKaTUBHUTE CMCTEMM BO HACOKa HA peanu3aumja Ha perynatopHute bapama,
3a[l0/KUTENHUTE CTaHA4ApPAM 3a ycornacyBarbe Ha paboTereTo Ha [pywTBOTO CO Nponucute,
Kako M Haarpaba Ha UT nHdpacTpykTypaTta (cMcTemcKa, KOMyHUKaLUCKa, 6asn Ha nogaToum u
CUTYPHOCT Ha MHGOPMaLMK).

Bo 2018 roanHa Ke ce NpoAoaXu Aa Ce B/AOXKYBa BO KBAa/IMTETOT U aCOPTUMAHOT Ha
npoussoauTe/ycayrute 1 BO NPoAaxKHaTa MpeEXKa Co Len HalmTe Npou3Boan/ycayru aa ce Wwro
NoAo0CTanHM A0 CaMUTE OCUTYPEHULN.

Ke ce BnoxyBa BO 3HaerweTo Ha BpaboOTEHWTE CO MNOCTOjaHM OBYKM ywTe co
BpaboTyBareTO Ha MNOegMHU NUUa M MPOAOKYBAjKM CO OBYKM COrnacHO COBpeMeHMUTe
€BPOMNCKM U CBETCKM TPEHA,0BM 32 OCUTYPYBaHbE.

Bo 2018 roamnHa Ke ce 3anarame 3a npolwmpysarbe Ha MNoptdonnoTto Ha ApywTBOTO CO
BOBeAyBakb€ Ha HOBWM K/JAaCW Ha OCUrypyBare M noaobpyBatbe Ha KBAZIMTETOT HA NOCTOEYKUTE
NCTO TaKa.

OpraHu3aumcKaTa CTpyKTypa Ha [pywTBOTO Ke ce 06AMKyBa AMHAMWYHO criopej,
noTpebute u passojoT Ha [pywTsoTo. Ke ce paboTh u Ha XxapMOHM3aLMja Ha CUTE AEN0BU Ha
[pywTBoTO BUAEjKM TOa e HajBaXKHO 3a ycnelwHo paboTere Ha [pyWwTBOTO BO LEeAnHa.
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MoTBpAaa Ha aKTyapoT

1) Hasus Ha OpywTBo: ApywTBo 3a Ocurypyeare AJIBCUTI AL, Ckonje
(HanomeHa: 00 9.2.2018 Hazusom Ha Apywmeomo e HOBA Ocuzypysarbe AL CKonje)

Agpeca: Yn. ,1737“ 6p.32, Bnes 1, nokan 45 (Manata 3ym), 1000 CKonje
Tenedon: (02) 3122 385

Beb-aapeca: http://www.albsig.com.mk

MNepwnog, 3a KojwTto ce ussectysa: 2017 roanHa
Mme 1 npesnme Ha akTyapoT: PobepT Hecumm
TenedoH: 071-200-232

E-mail agpeca: r.nesimi@albsig.mk

2) NoTtBpAata ce M3roTByBa BO OAHOC HA CIeAHUTE KNAacK Ha OCUTYpYyBatbe:

%02@040506@@@@1112

14 15 16 17 19 20 21 22 23
3) UHdopmauum n NogaToLM KON I'M KOPUCTU aKTyapoT:

MogaToumTe KOW ce KOpWUCTaT Npu MNPEecMeTKUTe ce npeB3eMeHu of, UHOPMALIMCKMOT CUCTEM KOj
[pywTBOTO TO KOPWUCTM BO CeKojaHeBHaTa pabota. MpuToa OArOBOPHM /MUA 33 nogatouute W
nHbopmauumTe o4 NocebHN CEKTOPMU ce:

OproBopHO /iMue 3a NOAATOLUTE BO OA4HOC Ha NpemMunTe, Tapudute Ha NPEMUN U PEOCUTYPYBaHETO €
AnekcaHgap Hukonoecku, OnepatuseH Anpektop 3a Mpoagaxkba u Mpuem Bo OcurypyBamse.

OaroBopHO nvue 3a nogatounTe BO OAHOC Ha wTetuTe e Cnasyo TaywaHoB, [AMpeKTop Ha CekTop
WreTtn.

OpnroBopHo nvue 3a ¢GUHAHCUCKMTE NOAATOLM, OAHOCHO BanyTaTa, KanuMTanoT Ha ApYyWTBOTO M
dUHaHCcKCcKnTe n3sewTaun e putoH EmuHn, Anpektop Ha cekTop PuHaHCUu.

OaroBopHOCTa 3a coBMafakbe Ha nogaToumte of WMHPOPMAUMCKMOT cucTem Ha [pywTBoTOo CO
nogaTounTe KOPUCTEHU NPU NPECMETKUTE 33 NOTpebnTe HA M3BECTYBatbA € Ha aKTyapoT.

4) BanyTa
KoHBep3ujaTa Ha CTpaHCKUTE BanyTM BO [JeHapu ce BpPWM Ha [AEHOT Ha YTBPAYBabeTo Ha
obBpckaTa/nobapyBarbeTo, cnopes cpeaHNoT Kype Ha HapoaHaTta 6aHKa Ha Peny6anka MakegoHuja.

5) Tapudum Ha npemum
Bo TekoBHaTa rogvHa [pywTBOTO MMa BOBeAeHO HOBM Tapudu MAM MMA HaMpaBeHO WM3MeHa BO
nocToevkuTe Tapmudm Ha Nnpemum.

@Ll,a 6) He
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Bo oBoj nepuog JpylTBOTO HEMa BOBEAEHO HOBM YCNOBM U Tapudu:
6) TexHUUKM pesepeu

Mopatounte 3a 6PYTO TEXHUUYKUTE PE3EpPBU U TEXHUYKUTE pe3epBu — AeN Of Peocurypysarbe u/vmau
COOCUTypYBatbe 0Of, COOABETHUTE CTATUCTUYKM obpacum KoM ce cocTaBeH gen Ha [paBWIHUKOT 3a
CTAaTUCTUYKN OCUTYPUTENIHW CTaHAApAWM, Ce MpPecMeTaHM BO COracHOCT co  [paBUAHMKOT 3a
MWHUMANHUTE CTaHZAPAM 33 NPEecMeTKa Ha TeXHUUYKUTE pes3epBM M aKTyapCKuTe CTaHdapau U
APYLITBOTO 33 OCUTYpYBabe MOMKe [a 04TOBOPU Ha CUTE CBOM 0BBPCKM Of, OCUTYPYBaHETO.

a)@ 6) He

MeToguTe 3a NpecmeTKa Ha CuTe TUMOBM PE3EPBM CE UCTU CO METOAMTE OMULIAHW BO MPETXogHaTa
aKTyapcKa noTepza.

,El,a 6) He

6.1. Pe3epBU 32 NPEeHOCHU Npemumn

Bo nopToAnOTO Ha APYLITBOTO 38 OCUTYPYBaHE Ce BK/YUYEHU:

@ [OroBOPU 33 OCUTypyBakbe Kaj KOMLWITO PU3MKOT € pPaMHOMEPHO pacnpegeneH 3a
BPEMETPAEHETO Ha AOroBOPOT,

2) [0roBOpM 3a OCUTypyBarbe Kaj KOMILTO PU3MKOT JIMHEapHO Ce 3rojieMyBa WM HamasyBa 3a
BpemMeTpaereTo Ha I0roBopoT,

3) [oroBoOpM 33 OCUIypPYBakbE Kaj KOMLLTO PU3MKOT HEJIMHEAPHO Ce 3roJieMyBa WM HaMaslyBa 3a
BpPEeMETpPaeHEeTo Ha LOrOBOPOT.

Mputoa:

- NpuW NpecmeTKaTa Ha pe3epBuTe 3a NPEHOCHU NPemMun No AOroBopMTE 04 ToUYKa 1) e KopucTeH
MeTo4O0T Npo-paTa TEMMOPUC ONMWAH BO [1PaBMAHWMKOT 33 MUHMMAaNHUTE CTaHAapau 3a
NpPecmeTKa Ha TEXHUYKUTE pe3epBu

a)@a 6) He

6.1.1. lononHuTenHa pesepsa 3a HEUCTEUYEHU PU3NLMU

AHanusaTa Ha HeucTeyeHUTe PU3NLM BO OBOj Nepunog nokaxysa AeKka Pesepsute 3a MpeHOCHU
Mpemumn ce OAOBOAHM Aa Ce NOKPUBAT PU3MUMTE 33 aKTUBHMTE MOJIMCU U AeKa He noctou notpeba 3a
yyBakbe NocebHa AONONHUTENHA pe3epBa 3a UCTUTE.
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6.2. Pe3epBu 3a 60HyCcH M nonycTn
6.3. Pe3sepBu 3a wiretn
6.3.1. Pe3epBu 32 HaCTaHaTU U NPUjaBEHU WITETU

PesepBuTe 3a HacTaHaTV U MPUjaBeHU LITETM Ce NPECMeTaHM BO COFNAacHOCT CO MHTEPHUTE npasuaa Ha
APYLWTBOTO 33 OCUIypyBakbe BO BPCKA CO WTeTUTe M MPaBUIHMKOT 3a MMHMMaAHWUTE CTaHZApAM 3a
npecmeTKa Ha TEXHUUYKUTE pe3epsHu.

a)@a 6) He

[pywTBOTO HEMA NPUjaBEHN LITETM BO PEOCUTYpYyBatbe/CcooCUrypyBatbse.
6.3.1.1. PeHTHM wiTeTn

LApywTBOTO HEMA NPUjaBEHN PEHTHU LUTETW.

6.3.2. Pe3epBu 32 HACTAaHATU HO HENPUjaBEeHMU LUTETH

PesepBuTe 3a HacTaHaTU HO HenpujaBeHW wTteTu (noHatamy WBHP) 3a cuTe Knacu Ha
OCUTYpYyBatbe Ce MPOLEHETU CO METOA Ha TPUAHIy/laumja Ha WTeTW, NpW WTO TPUaHrynauumjata e
HampaBeHa 3a CEeKoja K/aaca Ha OCUTypyBake OAAE/HO.

Bupejkn OpywTBOTO BEKE MMA NOLO/Ta UCTOPWUja Ha LUTETM, BO Pa3BOjOT Ha LUTETM 3@ CUTE KNacK
ce 3eMeHu nogatoum oa nocnegHute 7 roamHu. NMopagm 0BOj NOA4OAT MepMoa Ha Passoj, NO NPOLEHKa
Ha aKTyapoT Taua-GpaKTopoT Npu TpuaHrynaumjata e semeH ga buae 1 3a cute Knacu Ha ocurypyBarse,
ocBeH 3a Knaca 10 Kage e 3emeH aa buge 1.01.

MoBeke AeTanu 3a NPEeCMeTKUTE MO OAAE/HN KNack Ha OCMrypyBatbe ce AadeHu nogosne.

0d0eanHU KOMeHmMapu o Kaacu:

Ocuzypysare 00 rnocaeduuyu Ha HecpeKkeH cay4aj (He32zo0a) — [pBMYHATa MpPOLEHKA e

HanpaBeHa CO TPMaHryaaumja Ha IMKBUAUPAHUTE LUTETH, 3a LITETUTE HACTaHATU BO MOC/AeAHUTE CeayM
roguvHun, ogHocHo nepuogoT 2011-2017. 3abenerkaHa e rosema penaTMBHA BapwujauMja 3a npeaTa
roavHa Ha nukeupaumja og 21,3%, a 3a cnegHute rogmHun 0,1% mnam nomanky. BaksmoT pa3Boj ynaTtysa
Ha npudaKkarbe Ha Pa3BojHUTE KoedULMEHTH 3a roguHuTe 2-6, n NobAMCKa aHaAn3a Ha NpBaTa Pa3BoOjHA
rogmHa.

Kako rnaBHM napameTpu Kou NOAEeTasIHO o 04pa3yBaT PasBOjoT Ha LUTETU BO NpBaTa roauHa ce
pasrnegaHun: 1) M3HOCOT Ha /IMKBMAMPAHM LUTETU KaKo MPOLEHT of 3apaboTeHaTa npemuja u 2)
roaMwWwHNUTE KoedbUUMEHTM o4 NpBaTa pa3BojHa roguHa.
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JInks. % op,

JIMKBUAUPAHO KoepuLUUeHT sapaborena
2011 1,163,170 1.98 11.1%
2012 548,085 3.80 5.3%
2013 1,602,744 1.74 11.9%
2014 3,154,406 1.89 19.3%
2015 1,135,378 4.77 6.8%
2016 2,115,863 2.44 15.3%
2017 1,807,601 17.1%

Tabenata ounrnegHoO MoKarkyBa 3acToj Ha JIMKBMAAUMja Ha WTeTU BO rogumHute 2012 n 2015
(5,3% n 6,8% opn 3apaboTeHa npemuja), a NPUANBOT Ha pelliaBakbe BO WAHaTa roguHa pesyatTupa co
BUCOKM KoedpuumneHtn (3.8 n 4.77). Tokmy oBue KoedUUMEHTU ce M FnaBHaTa MPMUYMHA 3a rosiemara
Bapujaunja (co HUBHO OTCTPaHyBake BapujalmjaTa e camo 3%).

Buaejkn NpoLLEeHTOT Ha ANKBMANPAHK WTeTh Bo 2017 roamHa e Bucok (17,1%), Toa e MHAMKaTOp
Aeka rogmHute 2012 n 2015 He ce penep 3a UAHUOT pa3Boj Ha wTetn Bo 2017. Of Taa NpuYMHa oBME
rogMHU He ce 3eMeHU BO NpeaBnUa, 1 e NpecmeTaH HoB KoeduuMeHT 3a pa3Boj BO NpBaTa roamHa. Taka ce
nobusa koepuumeHT oa 2.01 (HamecTto 2.44 co cuTe BKAyYeHU roanHu). OBoj KoedUUMNEHT e KOPUCTEH
npu npoekuuyja Ha wretute on 2017 rogvHa BO mMaHaTa rogmHa. Kako WToO e norope HaBeAeHo
KoedUUMNEHTUTE 04, CIeAHUTE TOAMHN Ce 3EMEHN HEMPOMEHETH.

Mocne oBa NpoMeHa NpPUCTaneHo e Ha Pa3Boj Ha UAHWUTE TOAMHM, NPU LITO Pa3BOjHUTE daKToPK
3a CeKoja roAnHa ce NPecMeTaHM Kako TEXMUHCKU NOHAEPMU HA OAHOCOT Ha M3HOCK NOMery roaMHM.

Bo aHanu3aTta n npoekuunjata ce BKAYYEHM CUTE LUTETU CO MCKYYOK HA HajBMCOKaTa LITETA CO
m3Hoc 525.000 peHapu.

Ocueypysare Hd MOMOPHU 803und (kacko) — TpuaHrynauumjata e HanpaBeHa CO Pa3Boj Ha

JNIMKBUAMPAHUTE LITETU, NPU LITO Ce OTPCTPAHETM TpuTe Hajronemu wretu. JobueHa e penatmsHa
Bapujaumja og 1,5% 3a npeaTa pa3BojHa roamHa n 0,5% mnnm nomano 3a cnegHute. NpuTtoa e HanpaBeHa
KOpEeKLMja Ha TPETUOT KOePULMEHT 0f, NPUYUHA WITO eAMHCTBEHO eaHaTa roguHa (2011) oTCKOKHYBa of,
HopmasiHoTo. OBOj KoedumumeHT e cmeHeT og 1.04 Ha 1.00
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- KoeduuyueHt roamHa 3
2011 1.14
2012 1.00
2013 1.00
2014 1.00

Co oBa npomeHa ce CMeTa JeKa Ce WCMNOJIHeTM MpPeTnocTaBKMTe 3a Mpoekuuja Ha
JIMKBUAMPAHUTE LUTETM BO HapeaHUTe roavHu. TpuaHryiaumjaTa e HanpaBeHa 3a nepuog, o4 7 roanHu.
MHaKy npecmeTaHuTe KoedULUMEHTU Ce TEXMHCKM NOHAEPU Ha OAHOCOT Ha M3HOCK NOMery roanHu. Kako
LUTO € Norope CNOMEHaTo o TPMaHryAaLumjaTa ce 0A3eMeHU TPU roJIeMu LUTETU.

Ocueypysarbe Ha umomu — TpuaHrynauumjata e HanpaBeHa Co NpPOeKLuMja Ha AMKBUMAMPAHUTE

WITEeTn, Co n3semarbe Ha Tpute HajFOﬂeMVI LITEeTU KON 3Ha4YNUTEe/THO OTCTanyBaT 04 OCTaHaTUTE U3HOCU Ha

JNIMKBUOMPAHU LITETW.

MaKo penatmsHaTta Bapujaumja 3a NpPBMOT KoePUUMEHT € AOCTa BMCOKA, OOMEHMOT pesynTaT e
3eMeH KaKo mepopaseH, buaejkm ce paboTM 3a cocema man M3Hoc Ha WMBHP u Knaca co mano
noptdoano, Na ce CMeTa AeKa U eBEHTYa/IHOTO MOXKHO OTCTanyBake Hema Aa ja nopemeTtn paboTata u
MCKYCTBOTO Ha JpyLlwITBOTO CO OBa Knaca.

Ocuzypysarbe 00 002080pHOCM 00 ynompeba HO MOMOPHU 803uUsd

Knacata 10 yyectByBa co npeKy 90% BO BKynHUTe LITETHU, pe3epBu 1 paH-od Ha OpywTBoTO, Na
nopaam Toa e o4 0cobeHa BaKHOCT 33 HEjSMHOTO LLEeIOKYNHO NpaBuaHO paboTere. KaKo WTo NnoKarkysaT
nognonHute Tabenn BO AenNOT Ha paH-op aHanusata, [pyWwTBOTO KOHCTAHTHO Ce COOoYyBalle cOo
HeA0CTaTOK Ha pe3epBu BO OBA Kaca, a Toa e r/1aBeH GaKTop 3a HeJ0CTAaTOKOT Ha pe3epBu BO LiesnHa.

BuaejkM BO M3BeWTajHMOT nepuvod Beke e MOMMHATa MoJiHa roguHa o4, NpecMeTKaTa Ha
pesepsute og 2016 roamHa, Beke ce fobvBa NOLENOCHA C/IMKA 33 AOBOJIHOCTA Ha pe3epBuTe 33 Taa
rofMHa, a Toa 3a NPB MaT NOKa)KyBa TPeHZ Ha BAOLYBare BO cnopenba co npeTxogHaTta rogmHa. Toa
belle jacHa MHAMKaLMja AeKa NPETNOCTaBKMUTE NPU NPecMeTKa Ha pe3epsuTe 3a Knaca 10 Bo KpajoT Ha
2016 roanHa He 6une U3gpKAMBKU U Tpeba cOOABETHO Aa Ce KopernpaT Npu NpecMeTKaTa Ha pesepBuTe
3a 2017 rogMHa, Kako M cuTe nocaefoBaTtenHn nepuogu. McToTo MHaAKy bGelle HajaBeHO BO cuTe
NPeTXo4HN aKTyapCKU U3BeLlTaju Bo TeKoT Ha 2017 roamHa.
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Mpu npecmeTKaTa Ha pe3epBute Bo 2016 roamHa H6ea HanpaBeHM KOPEKLUN Ha TPUaroaHULUTE
3a nocneaHnTe ABe roanHM, ogHOCHO Kennute 2016-1 n 2015-2.

MopgonHaTta Tabena rv NoKaxyBa M3HOCUMTE KOM IM aBalle NpBMYHATa HECMEHEeTa NpoeKLmja Bo
2016 roauHa BO npBaTa KOJNOHA; M3HOCUTE MOC/AEe HAMNpaBeHUTE KOPeKUUM BO BTOpPATA KOJIOHA; M
BUCTUHCKUTE M3HOCKM KOM Cce peanmsmpaa Bo TeKoT Ha 2017 rogmHa BO TpeTata rogmHa. TOKMy oBa
Tabena HajjacHoO ja wunycTpupa OMNpaBAaHOCTA WM HeonpaBAaHOCTa Ha TOraWwHUTE HanpaBeHU

KopeKkumn. Cute M3HOCK ce AafeHU KYMYNaTUBHO.

MpBWYHKM TPUAroAHULM KopernpaHo BUCTUHCKK
2016 (npeTtnocTaBka) 2016 (peanusmnpaH) nsHoc
2011-6 104,686,994 104,686,994 107,006,860
2012-5 87,613,773 87,613,773 87,637,531
2013-4 92,324,493 92,324,493 92,924,290
2014-3 98,396,463 98,396,463 98,165,303
2015-2 128,420,485 95,111,169 108,366,557
2016-1 92,297,597 57,866,904 73,749,778

Tabenata nokaxkyBa feKa npudakareTo Ha fobueHuTe npoekumu 3a roamHute 2011-214 e
OnpaBAaHO M MOXKe A3 NOCAYKM KaKo CUTYPeH MHAMKATOP U BO UAHWHA.

Ce 3abenexyBa AeKka Heu3BeCHOCTa Aoafa oA nocnefHuTe age roguMHu. Op egHa cTpaHa e
ounrnegHo aeka gobueHuTe M3HOCK Ce MPEMHOrYy BMCOKM M AeKa 6uao onpaBaaHO [a ce M3BpLIK
HeKaKkBa KopeKuwuja. Of gpyra CTpaHa jacHO e Aeka Kopekuujata buna npemHory arpecusHa U
3HAYUTENTHO 'Y NOTLLEHYBaa MPOEKTUPAHUTE U3HOCH.

Mmajku ro Toa npeasua, NPUCTanoT Ha akTyapoT e Npu NpecMeTKMUTe NOBTOPHO Aa ce M3BpLuaT
oApefeHN KOPeKUUN Kaj nocieaHnTe ABe roavHM, HO He Ha HauMH KaKo NpeTxoAHaTta rogmnHa (Toraw 3a
npBaTa roguHa belwe npecmeTaH HOB KOEPULMEHT COMNAcHO NPONOPLUOHANHNOT OAHOC UKBUAMPAHN/
3apaboTeHa Npemuja, a 3a BTOpaTa rogMHa co meHyBarbe Ha OCHOBOT 3a NpoeKLuuja).

3a npecmeTKaTa Ha TEXHUYKMUTE pe3epBu BO OBa FOAMHA HanpaBeHa e TPUAHrylaumMja Ha WTeTu
Kage BKYMHWOT M3HOC Ha wWTeTaTa e nog npar og 1.000.000 geHapw, a 32 OCTaHATUTE roJIeMU LWITETU HA
Kpaj e AogadeHa AonosiHUTeIHa pe3epBa. M NoKkpaj oBa BOOYAMBO e AeKa ceylTe Barku GaKToT AeKa
npBuTe ABe pPa3BOjHM FOAMHM MOKarKyBaT rosema Bapujauumja of, rogMHa BO roAuHa, Na NoBTOPHO ce
HameTHyBa noTpebaTa o4 KopeKuuja BO OBMEe roAuHU. Mmajkm ro npensua NOropHO KaxKaHoOTO 3a
nckyctsoTo og 2016 rogmHa, Kako U MHAMKATOPUTE SaAEeHN BO HapegHuTe YeTnpu Tabenun, HanpaseHu
ce cnegHuUTe KopeKuum:
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KoedunumneHTn npea KopeKkuuja

2011 2.15 1.52
2012 3.08 1.25
2013 2.51 1.31
2014 3.43 1.20
2015 2.75 1.12
2016 2.10
2017

MoHaepupaH npocek 2.605 1.255

JIMKBMAAUMM Kako NPOLLEHT 04 3apaboTeHa Npemuja BoO roguHara

2011 10.1% 21.7% 33.0%
2012 7.1% 21.8% 27.2%
2013 8.1% 20.4% 26.8%
2014 6.9% 23.7% 28.4%
2015 11.0% 30.3% 33.9%
2016 13.0% 27.4%

2017 11.3%
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MNpujaBeHU WITETU KAKO NPOLLEHT 04, U3/I0XKEHOCTa Ha PU3UK

2011 8.00% 8.98% 9.05%
2012 6.94% 7.74% 7.83%
2013 7.14% 7.96% 8.06%
2014 7.04% 7.77% 7.82%
2015 7.52% 8.22% 8.34%
2016 8.02% 8.78%
2017 7.59%

MpujaBeHM WITETU KAaKO NPOLLEHT 04 U3/10}KEHOCTa Ha pusuK (camo 3eneH KapToH)

1.63% | 2.63% | 2.71%
2012 0.76% | 1.04% | 1.09%
2013 0.74% | 1.05% | 1.07%
2014 0.60% | 0.89% | 0.92%
2015 1.13% | 1.46% | 1.48%
2016 1.04% | 1.38%
2017 0.90%

Kopekuuja 1. OunrnegHo e peka rogmHute 2012-2014 ce ayTtnajepu BO OAHOC Ha Toa LWITO Ce
cnydyea Bo 2017 roguHa, 3a HyATaTa rogvHa Ha passoj. O4 Taa nNpuyYMHa NPBUMOT KoedUUMEHT e
NMOBTOPHO NPECMETaH KaKo TEXMHCKU MOHAEP HA IMKBUAMPAHWUTE M3HOCK BO NpPBaTa U HyATaTa roguHa,
Ho ondakKajku rv camo rogMHuTe Ha HacTaH 2011, 2015 1 2016. JobreH e HoB KoeduLmeHT og 2.334, Koj

€ KOPUCTEH MpK NpoeKumjaTa.

3Haum NpBaTa KOpPeKLMja e NPoMeHa Ha NPBMOT KoeduumeHT oz 2.605 Ha 2.334
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Kopekuuija 2. CAM4yHO Ha nNpBaTa roavHa, 3a BTopaTa rogMHa npecmeTaH € HOB KoepULMEHT BO
KOj He e ondaTeHa roanHa 2011. OBa roanHa ce TpeTUpa Kako ayTajaep U o NpMYMHa WTO MMa A0CTa
noBMCOK 6poj Ha npujaBeHW wWTeTH, NnocebHO 3a 3eneHa KapTa Koja MMa M 3HAYMTENHO MOrosema
npoceyHa BpegHocT Bo cnopeaba co 3A0. HoBMOT KOEDULIMEHT € TEXKMHCKM NOHAEP Ha INKBUANPAHUTE
M3HOCK 04 BTOpPATa W NpBaTa rogMHa Ha pa3Boj, 3a rognHUTe Ha HacTaH 2012-2016, n nsHecysa 1.204.

3HauuM BTOpaTa KOpeKLMja e NpoMeHa Ha BTOPUOT KoedumumeHT og 1.255 Ha 1.204

OcTtaHatnTe KoeduumneHTn ce NnpudaTeHn KakemM LWTO Ce, a Toa € BO COrNacHOCT U CO HaoauTe o4,
TecTMpameTo Ha pa3sojoT o4 2016 roamnHa, onuwaH norope.

MHaKy Kako LWTO e norope HaBeAeHO BO MpoeKuujata ce ondateHn wretute o 1.000.000
AeHapu, a Kou npeTctaByBaT Hag 99% on BKynHMOT 6poj Ha wtetn. O pgobueHata ,yntumate”
npoekuuja ce oasemenun PBHC pesepsute nog 1.000.000 geHapn 3a coogBETHUTE roAMHM, 3a TaKa ga ce
nobue NBHP-oT. Ha Baka gobueHnte nsHocu goganeH e u tenn-dakrop og 1%.

3a ocTaHatTMTe WTeTM co u3Hocu Hag 1.000.000 geHapu e npecmeTaHa nocebHa pesepsa,
NPOMOPUMOHANHO HAa Y4eCcTBOTO Ha WM3HOCOT Ha OBME LWITETM BO BKYMHMOT M3HOC Ha LWITETW.
TpuaHrynaumjata e HanpaBeHa Co Pa3BOj HA IMKBUANPAHUTE LUTETM BO NPETXOAHUTE 7 TOOUHMU.

KpajHnot pesyntaTt Ha MBHP 3a kKnaca 10 e nokavyBakbe Ha TEXHUYKUTE pe3epBu 3a OBa Kaaca 3a
okony 50.000.000 geHapwu Bo cnopeaba co NPETXOAHUOT Nepuoa Ha nssectyBarbe. Co BakBaTa HaropHa
KOpeKuMja 1 MeTo40/10WKUTE NPOMEHM BO OAHOC Ha MPEeTXOAHUTE Nepruoam, CMeTame AeKa pesepsute
33 WITETU 33 0BA KJ1aca ce NpecMeTaHn Ha MPYAEHTEH HAUYMH.

PesepBuTe 3a HacTaHaTu HO HenpujaBeHu wTeTn (MBHP) ce HanpaBeHW 3a uenaTa Knaca 10
3ae[HO, WTO € BO COrNacHOCT CO MPaBUNHMKOT 33 MWHUMANHWUTE CTaHAApAM 33 NpPecmeTKa Ha
TEXHUYKUTE pe3epBu.

Ocuzypysarbe Ha 002080pHocm — Mopaan MUHUMANHMOT BPOj Ha WTETU BO MMHATOTO, 33 OBa

K/laca Ha ocurypyBsatse He e npecmeTaH nocebeH NBHP.

Ocuzypysarbe Ha Mypucmu4Ka nomow — HanpaseHa e TpmaHrynau,Mja Ha TMKBUAUPAHU WUTETU

o/, nocnegHUTe ceflym roAuvHM, CO BKAy4YyBarbe Ha cute wreTn. CAMYHO Ha KnacaTa MMoTu AobueHunoT
pes3yntaT e 3eMeH KaKO MepoAaBeH, MAKO pa3BOjoT JaBa BUCOKA penatvMBHa BapuvjauMja Ha
KoedpuumneHtTute. bruaejkm nobmeHnotr MEHP e gocta NOBUCOK 04, NPETXOAHUTE FOAMHU, A U ce paboTu 3a
Knaca co mano noptdosmo, ce CMeTa AeKa U eBEHTYa/IHOTO MOXKHO OTCTanyBarbe HEMA Aa ja mopemeTu
paboTaTa U UCKYCTBOTO Ha [pyLUTBOTO CO OBA KNaca.

6.3.3. Pe3epBu 32 NOBTOPHO OTBOPEHMU LUTETU
Pe3epBuTe 32 NOBTOPHO OTBOPEHU LUTETU APYLUTBOTO 32 OCUIYPYBAHE MM PEFUCTPMUPA KAKO:

a) HoBM @pa3Boj Ha NoCTojHUTe
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PesepBuTe 3a MOBTOPHO OTBOPEHM LUTETU, OAHOCHO Pe3epBUTE 3a WTETU Kou Ke 6MaaT NOBTOPHO
OTBOPEHM Ce BKAYyYEHM BO PE3epBMTE 33 HACTaHaTU M MNPUjaBEHU WTETU, OAHOCHO BO pe3epBuTe 3a
HacTaHaTW HO HeMpujaBeHU LUTETH.

a)@d 6) He

6.3.4. Pesepsu 3a Tpowwoum 3a 06paboTKa Ha WwTeTH

Pe3epBMTe 3a AUPEKTHU Tpowouun 3a o6pa60TKa Ha WTETU Ce WUHTErpaneH Agen oa pe3epBute 3a
HaCTaHaTh U I'IpMjaBEHVI WTETN N pe3epBnUTE 3a HACTAHATU HO HEI'IpMjaBEHM LITETHU.

a)@ 6) He

Bo desnom Ha dupekmHume mpouwioyu 3a obpabomka Ha wmemu, He cume mpouwoyu Kou ce
cMemam Kako OUPeKmMHU mpowoyu 3a wmemu ce uHmeapasneH 0es 00 pesepsume 3a UHOUBUOYaAsHU
wmemu. OOHOCHO O4YeKysaHUMe MpOoWoyu 3a Wmemu Kou MOXam MmOoYHO 0d ce anoyupam Ha
o00pedeHuU wmemu ce 000a8am Ha pe3epsauuume (U NOMOa HA AUKBUOUPAHUME U ucriaameHume cymu
npu npoyecom Ha AUK8UOAUUja U UCnaAama Ha wmema) Ha mue wmemu U ce HU8eH uHmeapaseH oesl,
C02/10CHO MPABUAHUKOM 30 MUHUMA/AHUME cmaHOapdu 3d fpecMemKka HO MmexHUYKume pesepau.
Medymoa 3a odpedeHu 8udo8u HA Mpouwouu 3a obpabomka Ha wmemu (Ha np. 3a A080KAMCKU,
AIEKAPCKU U Opyau ycayau peayaupaHu co 002080pU CO NAYWAAHU MeCeYHU U3HOCU) He e 803MOXHO 0d
ce Hanpasu mMo4yHa pacripedenba no odpedeHU wimemu, nNa 3amoa mue He ce UHmezpasneH oesn 00
pesepsume 3a UHOUBUOYAsHU WMmemu, MyKy 3a HU8 ce npecmemysa rnocebHa pe3epsa Koja nomoa ce
Oenu No Kaacu Ha ocuzypysarbe 3a nompebume Ha cmamucmu4ykume obpacyu u opyau aHaauMuU4Ku
nompebu Ha [pywmesomo.

M3HOCOT Ha pe3epBuTe 3a UHOMPEKTHM TpOLWOLM 33 06paboTKa Ha WTeTn usHecyBa 0,98% og 36MpoOT Ha
pesepBUTE 33 HaACTaHAaTWU W NpPUjaBEeHU LWITETM, pPe3epBUTE 33 HACTaHATWU HO HeMpujaBeHW LWTeTU U
pe3epBuTe 32 ANPEKTHU TpoLoLM 3a 06paboTKa Ha WTeTu. M3HOCOT Ha pe3epBaTta e obueH og, aHanM3a
Ha MHOMPEKTHUTE TPOLIOUM M € 3eMeH KaKo MepoaaBeH buaejku BO NMPOLEHTU M3HecyBa NoBeKe 04
nponuwaHnoT muHumym og, 0,5%.

6.4. EkBuAnM3aumoHa pesepsa

6.5. [lpyr1 TeXHUUYKU pe3epBu
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Tabena 2

31.12.2011

31.12.2012

31.12.2013

31.12.2014

31.12.2015

31.12.2016

RUN-OFF AHAJZI3A

11

12

15

16

He3roga

U3HOC

01.1

-2.068.331

542.738

1.715.048

-1.062.640

-3,481,674

-1,742,948

%

01.2

736%

19%

41%

-30%

115%

-47%

KaCKO MOTOpPHUK

BO3uUNa

U3HOC

-9.156.022

-1,025,286

-2,448,664

2,131,454

373,703

-1,977,513

%

-13%

-60%

35%

6%

-38%

MMOT BKYNMHO

M3HOC

-1.491.249

314.801

-70.564

766.719

-3,769,299

63,182

%

596%

18%

-4%

9%

-84%

4%

BkynHo

N3HOC

10.1

-167.016.844

-115,277,782

-93,239,853

-76,819,747

-55,292,666

-65,135,172

%

10.2

-303%

-94%

-78%

-48%

-29%

-43%

AO

3A0

NU3HOC

1001.1

-148.895.312

-111,469,738

-86,462,091

-74,032,621

-45,646,332

-62,957,961

%

1001.2

-284%

-107%

-82%

-52%

-28%

-49%

3K

NU3HOC

1002.1

18.121.532

-3,808,044

-6,777,762

-2,787,126

-9,646,334

-2,177,211

%

1002.2

-673%

-22%

-46%

-14%

-39%

-9%

onuwrTa

04roBOpPHOCT

U3HOC

13.1

-140.146

-140.146

-140.146

-19.146

-15,098

%

13.2

-16%

-24%

BkynHo

M3HOC
0000.1

179,531,44
5

115,126,06
8

-94,642,547

-75,194,601
-62,442,533

-69,335,237

35

%

0000.2

-296%

-85%

-73%

-42%

-31%

-43%



Bo aHanusata Ha RUN-OFF pe3ynTtatoT BKAYyYEHU ce cuTe WTeTu.

RUN-OFF pesyntatute ce AageHu 36MPHO 3a HacTaHaTU M MPUjaBEHU LWITETU M HaCTaHaTU HO ceyliTe
HenpujaBeHu LWTeTK.

MNogatoumte 32 RUN-OFF-0T noKakyBaT HeAOCTAaTOK Ha pe3epBu BO U3IMMHATUTE rOAWHM, NPU LWTO €
3abenexnuns TPEHOOT Ha KOHTUHYMpPAHO NogobpyBarbe Ha pesynTatuTe of 2011 go 2015 roamHa. Cenak
OBOj TPeHA NpecTaHyBa Aa NpPoAoXM 3a pesepsute og 2016 roanHa, MaKko Tyka Tpeba Aa ce HanomeHe
OeKa ronem ygen Bo pesyntator og 2016 roanHa vma napametapot ,MBHP 3a wteTn HenpujasBeHu
wTetn Bo 2016, Kom ceywTe ce HenpwujaseHn” n Toa 24% op BKynHWOT paH-od. OBa e pesynTaTt Ha
3HAYUTENHOTO NOKavyBake Ha cerawHuTe pesepsu 3a UBHP 3a knaca 10, Kako WTO e norope HaBe4eHo,
HO 1 6e3 Toa paH-o¢-0T 33 2016 roanHa NoKarkyBa AeKa Tpeba Aa ce NPOMeHAT NPETNOCTaBKUTE NOA,
KOM ce NpecMeTaHu TeXHUYKUTE pe3epBMu.

TOKMy HeraTMBHMOT paH-o¢ pe3ynTaTt 3a 2016 roanHa bele NpuYMHA Aa Cce Kopernpa npecmMeTKaTa Ha
MBHP Kako wto e norope HaBegeHo. Co Toa ce o4eKyBa ApacTUYHO nogobpysBatbe Ha paH-o¢ pesynTaToT
BO MAHWUTE NEpPUoAM, a eBEHTYaNIHMOT HEeraTMBeH pes3ysTaT Ke ynaTyBa Ha NOHaTaMOLWHU NMPOMEHU BO
MAHWHA. Mopaan Toa [pywTBOTO CO MOCceBHO BHMMaHME Ke ro cneguM MCXogoT Ha paH-od-0T BO
HapegHWUTe NMepuoay, Kako MOKasaTen 3a MpPeTnoCTaBKUTE MPU MPecMeTKa Ha TeXHUYKUTE pesepsu,
ocobeHo 3a KnacaTa 10, Koja yyecTByBa co noseke o4 90% BO WITETUTE, pe3epBuUTe 1 paH-od pesyaTaTor.

Mpu npaBereTo Ha run off aHanmnsaTta ynotpebeH e cnegHMoT npucTan:

(@)6pyTo 6) HeTo
7) PeocurypyBare U coocUrypyBare

7.1. PeocurypyBame

Bo 2017 rogMHa ApYyLWTBOTO 32 OCUTYPYBakhbe MMa CKNyYeHO JOrOBOPM 3a PEOCUTypyBatbe CO ClegHuUTe
KapaKTepUCTUKM:

Tabena 5-2017

Tun Ha
[orosop
Knacu Ha . .
Bup Ha porosop (W X/L, Mpemunja Mposusunja
ocurypyBsame
foanHa Pusnum kowm ce ondpateHun (dakynTaTuseH unm CAT X/L, npegageHa Bo npumeHa o,
Ha KouWwTo
TpUTH) QS,Surplus, peocurypyBarbe peocuryputenot
ce ofHecyBa
Stop
Loss...)
2017 3eneHa KapTa 10 TPUTH W X/L 5.544.840
2017 AO (aoma) 10 TPUTU W X/L 2.023.352

2017 Mmotn n Kacko 03, 08, 09 TPUTH W X/L 3.364.052




1.

Peocurypysaun: Aspen Re, Swiss RE, SCOR Global, Partner Re, Trust Re Bahrain — Cyprus Branch,
VIG Re, Liberty Specialty Markets. PeteHumja: EUR 300.000. Huso 1: EUR 700.000 xs 300.000;
Huneo 2: EUR 4.000.000 xs 1.000.000; Hueo 3: Unlimited xs 5.000.000.

Peocurypysaun: VIG Re, SCOR Global, Trust Re Bahrain — Cyprus Branch, Sava Re, Swiss Re,

Chaucer Syndicate 1084, Huso 1: EUR 50.000 xs 200.000, Huso 2: 1.300.000 xs 250.000.
Peocurypysauu: Trust Re Bahrain — Cyprus Branch, VIG Re Huso 1: EUR 50.000 xs 200.000.

Peocurypysay: Hannover Re. PeteHumnja: EUR 200.000 3a MmoTtun, EUR 20.000 3a KacKko. Jiumut
(Risk): EUR 9.800.000 xs 200.000 3a UmoTu, EUR 180.000 xs 20.000 3a Kacko

Bo 2016 rogMHa ApyLWTBOTO 32 OCUTYPYBake MMa CK/lyYeHO [0roBOPM 3a PeoCUrypyBatbe Co ClegHuTe

KapaKTeEPUCTUKRU!

Tabena 5-2016

Tun Ha
L0rosop
Knacu Ha . .
Peg. Bua Ha porosop (W X/L, Mpemuja Mposu3unja
ocurypyBsambe
foanHa Pusnum Kom ce ondpateHn (pakynTaTMBeH unn CAT X/L, npeaaaeHa Bo npuMmeHa oa,
6p. Ha oo TpUTH) QS,Surplus, peocurypysame peocuryputenot
ce oaHecyBa
Stop
Loss...)
1. 2016 3eneHa KapTa 10 TPUTH W X/L 5.276.700
2. 2016 AO (aoma) 10 TpUTH W X/L 1.807.608
3. 2016 WUmoTu (Risk and Cat XL) 07, 08 & 09 TpUTH W X/L 3.293.448
4. 2015 Kacko 03 TPUTH W X/L 630.375
4. Peocurypysauu: Swiss RE, Aspen Re, SCOR Global, Partner Re, Trust Re Bahrain — Cyprus Branch,
VIG Re, Liberty Specialty Markets. PeTteHuuja: EUR 300.000. Hueo 1: EUR 700.000 xs 300.000;
Huso 2: EUR 4.000.000 xs 1.000.000; Hueo 3: Unlimited xs 5.000.000.
5. PeocurypyBaumn: SCOR Global, Swiss Re, Trust Re Bahrain — Cyprus Branch, VIG Re, Chaucer
Syndicate 1084, Sava Re, Huso 1: EUR 1.300.000 xs 250.000.
Peocurypysauu: Trust Re Bahrain — Cyprus Branch, VIG Re Hueo 1: EUR 50.000 xs 200.000.
6. Peocurypysauy: Hannover Re. PeteHuuja: EUR 200.000. Jiumut (Risk): EUR 14.800.000 xs
200.000.
7. Peocurypysay: Hannover Re. PeteHuuja: EUR 20.000. /iumut: EUR 100.000 xs 20.000, 3a ceKkoja

wTeTa n CéBKynHO 33 €4HO0 BO3un/o.
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Bo 2015 rognHa gpywTBOTO 33

KapaKTepUCTUKM:

Tabena 5-2015

OCUrypyBatbe MMa CKNYYeHO A0rOBOPM 3a PEOCUTypyBatbe CO ClegHuTe

Tun Ha
[orosop
Knacu Ha . .
Pep. Bua Ha porosop (W X/L, Mpemunja Mposusuja
ocurypyBsame
foanHa Pusnum Kowm ce ondpateHun (dakynTaTmuseH unm CAT X/L, npegageHa Bo npuMmeHa og,
Ha KouwTo
6p. TPUTH) QS,Surplus, peocurypysatre peocuryputenot
ce ofHecyBa
Stop
Loss...)
1. 2015 3eneHa KapTa 10 TpUTH W X/L 5.636.475
2. 2015 AO (poma) 10 TpUTH W X/L 1.377.600
3. 2015 MmoTu (Risk and Cat XL) 07,08 & 09 TpUTH W X/L 3.228.750
4, 2015 Kacko 03 TPUTU W X/L 568.875

8. Peocurypysauy: nnaep Swiss RE, Aspen Re, Partner Re. PeteHuuja: EUR 300.000. Huso 1: EUR

10.

11.

700.000 xs 300.000; Huso 2: EUR 4.000.000 xs 1.000.000; Huso 3: Unlimited xs 5.000.000.

Peocurypysau: nngep SCOR Global P&G, Trust Re Bahrain — Cyprus Branch, VIG Re. PeTeHupja:
EUR 250.000. Huso 1: EUR 750.000 xs 250.000; Huso 2: EUR 4.000.000 xs 1.000.000; Huso 3:

Unlimited xs 5.000.000.

Peocurypysau: nuaep SCOR Global P&G, Trust Re Bahrain — Cyprus Branch, Swiss RE, VIG Re,
Sava Re, Huso 1: EUR 1.300.000 xs 250.000.

Peocurypysau: Hannover Re. PeteHuuja: EUR 200.000. lumuT (Risk): EUR 5.800.000 xs 200.000.

Peocurypysau: Hannover Re. PeteHumja: EUR 20.000. /lumut: EUR 100.000 xs 20.000, 3a cekoja
LUTEeTa M CEBKYMHO 3a e4HO BO3UJIO.
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Tabena 6

FOAMLIEH KoepULMEHT Ha KoeduumeHT Ha KoeduumeHT Ha
WTeTN co edpekT Ha = wTeTn 6e3 epeKT Ha
wreTyn peocurypyBare peocurypysatre
He3roza 01 58,25% 58,25%
KaCKO MOTOPHM BO3UNa 03 114,52% 109,57%
Kapro 07 0% 0%
MMOTHM MOXKap 08 12,01% 10,16%
MmoTun octaHaTo 09 65,35% 52,15%
MMOTH BKYNHO 8+9 43,26% 35,35%
AO 10 71,23% 69,22%
OnwTa oAroBopHOCT 13 3,88% 3,88%
TypUCTUYKa nomoLu 18 16,65% 16,65%
Totan 69,31% 66,93%

7.2. CoocurypyBsate
JpywTBOTO 32 OCUTYypyBake HEMA CKAY4YEHO AOrOBOPU 33 COOCUTYpYyBaHse.
8) NoTpe6HO HMBO Ha MaprMHa Ha COIBEHTHOCT U rapaHTeH GoHA

MpecmeTKaTa Ha NOTPEOHOTO HMBO Ha MaprMHaTa Ha CONBEHTHOCT, FAPAHTHMOT POHA U KanuTanoT e
HanpaBeHa COrnacHo 3aKoHOT, [PaBWAHMKOT 3a NpecmeTka Ha NOTPebHOTO HMBO HAa MaprMHa Ha
CONBEHTHOCT U [1paBUAHMKOT 33 BMAOBUTE WM OMUCOT Ha CTaBKMTE LITO Ke ce 3emaT npeasus npu
npecMeTKa Ha KanuTtasor.

a)@a 6) He

MoTpebHOTO HMBO Ha MApPrMHaTa Ha CoNBEHTHOCT Ha 31.12.2017 n3HecyBa 56.373.711 neHapm, a
BMCMHATA HA KanuUTanoT Ha ApywTBoTo Ha 31.12.2017 n3Hecysa 144.188.690 geHapu. Co Toa ApyLITBOTO
ro UCMNoJIHyBa yCnoBOT oA 4YneH 75 ctas 1 op 3akoHoT 3a CynepBu3nja Ha ocuUrypyBarbe, OAHOCHO
KanuTanoT Ha JpywTBoTO e norosem oA NnotpebHOTO HMBO Ha MaprMHa Ha CONBEHTHOCT. CydULMTOT Ha
KanuTanoT HaZ4 MapruHaTa Ha CONBETHOCT u3HecyBa 87.814.979 peHapwu.

Co BMCMHA Ha KanuTanoTt og 144.188.690 geHapw [ApywITBOTO HE 20 UCNOAHY8A YCNOBOT 0OZ, YNeH

77 op 3akoHoT 3a Cynepsusunja Ha OcurypysBarbe, M TOA MMA HEAOCTAaTOK Ha KanuTan BO OAHOC Ha
FapaHTHMOT PoHA 1 Toa Bo U3Hoc oa 40.283.410 aeHapw.
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3akny4yHo co 31.12.2017 [pywTBOTO HEMA O0BOJIHO CPeACTBA 3a MOKPMBAHE HAa TEXHUYKUTE
pesepsn. OAQHOCHO BKYMHMOT M3HOC HA TeXHWYKUTEe pesepsn M3HecyBa 371.268.584 peHapwn, a
ApywTBOTO MMa BNOXKEHM A03BOSIEHN CpeacTBa BO BUCKMHA 328.817.937 peHapw, WTO 3HAYM AeKa uma
HeAO0CTaTOK Ha cpeacTBa 3a NOKPMBakbe Ha TeXHUYKUTe pesepsn o 42.450.647 peHapu U He yco2aaceHo

co uneH 86 oz 3akoHOT 3a Cynepsusuja Ha OcurypyBsame.

9) PrMHAHCUCKM U3BELITAU U TOAULLEH U3BELUTAj 33 paboTereTo

[OnHamumKa Ha MpoceyHo
AnHamumka Ha MpoceyHo
McnaaTa Ha WreTn BpemeTpaere Ha
pelaBare Ha . BpemeTpaere Ha
JNIMKBMZaUMja
wTeTtn ucnnara (aeHosm)
(oeHoswm)
He3roga 01 78,0% 86,1% 233 6
KaCKO MOTOPHU BO3MIa 03 52,8% 79,6% 157 13
MMOTH 08 & 09 52,7% 62,9% 266 10
AO 10 66,9% 90,8% 245 5
OprosopHocT 13 83,3% 90,0% 127 5
TypucTnyka nomow 18 83,1% 100,0% 130 10
CUTE KNACH 65,7% 89,0% 234 6

KoHeyHOTO Mucnerwe 3a cocTojbaTa Ha ApYyWTBOTO 33 OCUTYpyBake TMpUKaxKaHa BO
OUHAHCUCKUTE M3BELLTaM U FTOAULIHMOT U3BELLTaj 33 PabOTEHETO €e:

a) NO3UTUBHO 6) Mucnerbe co pesepsa (8)HeratnsHo

Bo ogHOC Ha NnpeMnnTe N TEXHUYKNTE pe3epBu [pywTBOTO UCTUTE MM NPEeCcMeTyBa BO COM1aCHOCT
co 3aKoHOT 3a Cynepsusmja Ha OcurypyBarbe W [IPaBUIIHUMKOT 33 MUHUMAJIHUTE CTaHAApAM 3a
npecmeTKa Ha TEXHUYKUTE pe3epBu.

[pywTBOTO rO MCMOAHYBa YCNOBOT of, 4neH 75 ctaB 1 oa 3akoHoT 3a Cynepsusuja Ha
OcurypyBare M KanuTanoT Ha [pyluTBOTO € Norosiem og, NnoTpebHOTO HMBO Ha MAapr1Ha Ha COBEHTHOCT.

[pywTBOTO HEe ro UCMO/IHYBa YC0BOT 04 YfieH 77 oa 3akoHoT 3a Cynepsusnja Ha Ocurypysarbe
W KanuTanoT Ha [dpywTBoTo e nog noTpebHOTO HMBO Ha MapaHTHUOT PoHA,

JpywTBOTO UCTO TaKa He ro MCNoaHyBa YCAOBOT O yieH 86 oa 3akoHoT 3a CynepBu3mnja Ha
OcwurypyBatbe, 0AHOCHO HEMa A0BOJIHO CPeACTBA 32 MOKPUBAHE HA TEXHUYKUTE pe3epBH.

JoaaTHo Ha Toa JpywTBOTO TPW roANHM Mo pes paboTun co HeraTuBeH GUHAHCUCKM pes3ynTar.

Opa, oBMe NpUYMHK 3a cocTojbaTa Ha [ApywTBOTO 3aKAy4yHo co 31.12.2017 ce gaBa He2amueHo
mucnerbe.
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Mpunor 13 - HepeBuanpaHa roguilHa cMeTka 116



BoBep

Co [llpaBuiHMKOT 3a (hopMaTa v COAPMMHATA HA PEBMO3OPCKUOT M3BELUTaj N MUHUMA/THUOT
ongart Ha peBm3nja Ha APYLUTBATA 3a OCUIypyBare n peocurypyBarse (CnyxbeH BeCHUK Ha PM
6p.169/2010) on 28 nekempu 2010 rognHa ce NponuLLYBa hopmaTa 1 coapXuHaTa, OAHOCHO
ondaToT Ha peBM3mnjaTa Ha paboTeHETO U Ha roAULLIHUTE (PMHAHCUCKM M3BeLUTan Ha gpyLuTBaTa
3@ ocurypyBame. PeBusmjata Ha Anbcur A Ckonje (HoBa OcurypyBatbe A Ckonje)
(. OpywTBoTo") 3a 2017 rognHa 6elue M3BpLUEHA BO COMMACHOCT CO OBOj [paBWAHUK, U BO
COrNacHOCT cO 3aKOHOT 3a peBM3nja, 3aKOHOT 3a CynepBusmMja Ha ocuMrypyBarse, MefyHapoaHurte
CTaHgapau 3a peBusnja n KogekcoT 3a eTMka Ha NpodeCnoHanH1MTe CMETKOBOAMTENM YTBPAEHN
o[} CTpaHa Ha MeryHapoaHaTa defgepaumja Ha CMETKOBOAUTENN.

CornacHo oapea6ute Ha MpaBWUAHMKOT, APYLUTBOTO 3@ peBusuja Tpeba Aa M3roTBU PeBM3OPCKU
M3BELUTaj 38 (PUHAHCUCKMTE U3BELLUTAM HA APYLUTBOTO 3@ OCUMYPYBatbe, OHOCHO MUC/IeHe 3a TOa
[anv PUHAHCUCKUTE M3BELLTAN Ha APYLUTBOTO 3@ OCUMYPYyBaHbe ce M3paboTeHu BO COrMacHoOCT Co
Ba)eykaTa CMETKOBOACTBEHA Perynatnea. KoH 0Boj 13BeLUTaj peBM30poT Tpeba aa rv npunoxm
(PUHAHCUCKUTE M3BELLTAN Ha [PYLUTBOTO 3@ OCMTYPYyBatbe KoM ce npeMeT Ha peBusunjaTa.

MucCnereTo Ha peBM30POT 3a (PMHAHCUCKMTE M3BeLUTan Ha [pyLITBOTO 3a@ roguMHaTta 3aBpLueHa
Ha 31 pekemBpu 2017 rognHa M (OUHAHCUMCKMTE M3BELUTAM 3a roguHaTa 3aBplleHa Ha 31
aekemBpu 2017 roguHa ce gageHu Bo Mpuaor 1 KOH 0BOj U3BELLITA].

PeBun3opoT UcTo Taka, Tpeba ga rv NpunoXmn u:

e [IMCMOTO Ha ApYLUTBOTO 3a PeBM3Mja A0 HAA30PHWUOT OpraH M OPraHoT Ha ynpaByBatbe Ha
APYLUTBOTO 3@ ocurypyBsatse - lMpusor 2;

o [lpernegoT Ha KOpekuuuTe Ha (PUHAHCUCKWUTE M3BELUTaM Ha APYLUTBOTO 3a OCUIypyBaHe
NPeanoOXeHNn of CTPaHa Ha APYLUITBOTO 3@ peBM3vja M Toa OAAENHO KOPEKLMW KOULLTO
APYLITBOTO 3a OCUTrypyBame M MNpugatuio U KOUWITO COOABETHO Ce BHECEHW BO
hUHAHCUCKMTE M3BELUTAN U KOPEKLMN KOULLTO APYLUTBOTO 3@ OCUIypyBarbe He rn npudaTunio
- Mpunor 3;

e [3BeluTaj 3a cocTojb6ata M NPOMEHUTE Ha TEXHMYKUTE pe3sepsu - Mpunor 4;

e |I3BeluTaj 3a cocTojbaTa M CTPYKTypaTa Ha BOXYBaraTa Ha CPeacTBaTa Kow ' Mokpueaar
TEXHWUYKUTE pe3epBu u/unu matematuukarta pesepsa - lpusor 5;

e lI3BellTaj 3a cocTojbaTta M CTPYyKTypaTa Ha BAOXKYyBarbaTa Ha ocTaHaTute cpeacta (oA
kanutanoT) - lMpunor 6;

e /3BellTaj 3@ CNpoBedyBakse Ha MPOMMCKTE 3@ YNpaByBakse CO pU3K - Mpusor 7,
e /3BellTaj 33 CNpoBeflyBatbe Ha BHATpelLHaTa peBusuja - Mpusor 8;
e /3BeLUTaj 3@ HAYMHOT Ha BoAeH€e Ha TProBCKUTE KHWUIW - Mpusor 9;
e /3BeLUTaj 3@ KBANUTETOT HA MH(OPMATUYKMOT cucTeM - [Mpunor 10;

e 3BeLuTaj 3@ TOYHOCTA M KOMMMIETHOCTA Ha M3BELUTAUTE KoM Ce JoCTaByBaaT Ao AreHuujaTa
3a cynepsusnja Ha ocurypysame (,,AreHumjaTta”™) - Mpuaor 11; n



e /I3BellTaj 3a BpedHyBare Ha BWIAHCHMTE M BOHOMNAHCHUTE CTaBKM M CMETKOBOACTBEHU
nonuTuku - Mpunor 12.

CornacHo TpaBWMHUKOT ropeHaBeAeHWTe AOMOMHUTENIHM M3BellTau Tpeba ga ro coapxaT
cneaHoTo:

e [IMCMOTO [0 HAA30PHUOT OPraH M OPraHoT HA yrpaByBarbe Ha APYLITBOTO Tpeba Aa coapMu
OMUC Ha YOUeHWUTE HeNpaBUIHOCTKM, CNaboCcTu UM NPOMYCTU BO PaboTereTo Ha APYLUTBOTO
33 OCUrypyBarbe YTBPAEHW BO TEKOT Ha peBu3MjaTa M Npenopaky 3a oTCTpaHyBatbe Ha Tue
HenpaBWUIHOCTH, CNaboCTU U NPOMYCTH.

e /3BeLUTajoT 3@ COCTOj6aTa M MPOMEHUTE BO TeXHUYKUTE pe3epBu Tpeba fa CoApKU:

e CocCT0j6a Ha TeXHUYKUTE pe3epBM Ha MOYETOKOT W Ha KpajoT Ha [e/loBHA roAuHa u
NPOMeHaTa BO U3HOCOT Ha TEXHUYKUTE pe3epBu BO TEKOT Ha roanHaTa;

e Mwucnerbe Bo 0JHOC Ha METOAMUTE 3a NMPecMeTKa Ha TeXHUYKUTE pe3epBu Kou APYLLUTBOTO
33 OCUrypyBatbe M NPUMeHYBa 3a YTBPAYBatbe Ha TeEXHWYKUTE pe3epBu Ha APYLUTBOTO a
BO C/1yYaj Kora ApYyLUTBOTO 3@ OCUTYPYBatbe He v MPUMEHUIO OHEeCEeHUTe MeToau, Onunc
Ha TaKBOTO OTCTanyBarbe W HerosuTe edekTM BpP3 MPUHAHCUCKMOT pesynTaT U
thuHaHcuKckaTa cocTojba Ha APYLUTBOTO 3@ OCUTYpYBatbe;

e Mucnerbe 3a coctojbata Ha TeXHUUYKWUTE pe3epBM [afAeHO Off CTPaHa Ha He3aBuCeH
OBNAacTeH akTyap Koe Mopa [a COAPMXW OLEeHKa Ha cocToj6aTa M afekBaTHOCTa Ha
M3BOEHUTE TEXHUYKN Pe3epBY;

e Onuc Ha npeseMeHnUTe aKTUBHOCTM HaA [APYLUTBOTO 3a OCUrypyBarbe BO OOHOC Ha
NCnonHyBatbe Ha MnpenopaknTe Ha APYLUTBOTO 3a peBVI3VIja BO nperxogHaTta fAefoBHa
rognHa, 3aegHoO CO OLeHKa Ha peBMU30OpPOT BO OAHOC Ha COOABETHOCTA Ha Nnpe3eMeHUTe
AKTUBHOCTWU;

e [lpenopaka Ha APYLUTBOTO 3a pPeBM3Nja CO HaBedyBahe Ha youeHuTe cnabocTu v pusnLm
KOW MpOoW3MeryBaaT 0f HAYMHOT Ha U3[BOjyBarbe Ha TEXHUYKMN pe3epBu.

® JI3BeLTajoT 3@ COCTOj6aTa v CTPYKTYpPAaTa Ha BIOXYBaHbaTa Ha CPeACTBAaTa KoM M MOKPMBaaT
TEeXHUYKUTE PE3ePBU U/Wn MaTeMaTHMyKaTa pesepBa Tpeba fa cogpxu:

e Onuc Ha cocTojbaTa U CTPYKTypaTa Ha CpeCTBaTa KoM ' MOKPUBAAT TEXHWUYKUTE PE3epPBU
n/wnn matemaTMukata pesepBa CO crnopeabeH npersfieq Ha M3ABOEHUTE TEXHWUYKM
pesepBu, OAHOCHO MaTEMATUUKa pe3epBa, Kako 1 COCTojOa Ha BNOXYBaHe Ha cpecTBaTa
KOW 1 MOKPMBAAT TEXHUYKMTE U/WUIM MaTeMaTMUKaTa pe3epBa Ha MOYETOKOT M Ha KpajoT
Ha Ae/floBHAaTa rodMHa 1 NPoMeHaTa BO TEKOT Ha roAMHaTa;

e Mucnerbe 3a NpeseMeHUTe aKTMBHOCTM Ha APYLUTBOTO 3@ OCUrypyBatbe BO OHOC Ha
MCMOMHYBarbe Ha MpenopakuTe Ha OPYLUTBOTO 3@ peBM3Mja BO MpeTxoaHaTta [enoBHa
roaMHa, 3aeAHO CO OLIeHKa Ha PeBM30POT BO OAHOC HAa COOABETHOCTA HA Npe3emeHuTe
AKTUBHOCTMU;

e Mucnetbe 3a cocTojbaTa M CTPYKTypaTa Ha BMOXYBatbaTa Ha cpeacTsaTa Kou ru
NMOKPMBAAT TeXHUYKUTE U/WUIM MatemMaTuukata pe3epBa BO OfJHOC HA YCOMNaceHoCT Co



oapenbuTe o 3aKOHOT 3a CyMnepBu3nja Ha OCUrypyBatbe Y NOA3AKOHCKUTE aKTU IOHECEH!
BP3 OCHOBA Ha TOj 3aKOH, CO HaBedyBatbe Ha youeHuTe cnabocTn, HEMpaBUIHOCTM U
PU3KLM KOW NPOUEryBaaT o HauYMHOT Ha BNOXKYBatbe Ha CPeACTBATa KOW r'v MokpueaaT
TeXHUYKUTE WU/MNM MaTemaTuykata pesepsa, 3aefHo co lpernopaka Ha APYLUTBOTO 3a
peBu3Mnja 3a OTCTPAHYBaHbe Ha yoUueHUTe cnabocTu, HEMPABUIHOCTUA U PUSULIN.

e /I3BeluTajoT 3@ cocTojbara m CTPYKTypaTa Ha B/IOXYBaH-aTa Ha ocTaHaTuTe cpencTtBa (o
kanutanoT) Tpeba ga cogpxu:

e Onuc Ha cocToj6aTa M CTPYKTypaTa Ha BMOXYBarbaTa Ha oCTaHatTUTe cpeactsa (of
KanuTanoT), Kako 1 cocTojbaTa Ha BIOXKYBarbaTa Ha ocTaHaTUTe cpeacTsa (04 KanuTanoT)
Ha MOYETOKOT U HAa KPajoT Ha AenoBHATa roANHA M MPOMEHATa BO TEKOT Ha roguHaTa;

e Mwucnerbe 3a NpeseMeHUTe aKTUBHOCTM Ha APYLUTBOTO 3@ OCUrypyBarbe BO OAHOC Ha
MCMNONHYBatbe Ha MpenopakuMTe Ha APYLUTBOTO 3a peBM3Mja BO MPeTxoAHaTa [efloBHa
roAMHa, 3aeAHO CO OLIeHKa Ha PeBM30POT BO OHOC HAa COOABETHOCTA Ha Mpe3eMeHuTe
aKTUBHOCTMU;

e Mucnere 3a coctojbaTa n CTPyKTypaTa Ha BNOMYyBarata Ha oCTaHaTUTe cpeacTea (o
KanuTanoT) BO OAHOC Ha yCOrnaceHoCT co oapeabute og 3akOHOT 3a CynepBu3Mja Ha
OCUrypyBakbe M NOA3aKOHCKUTE akTu IOHEeCEHN BP3 OCHOBA Ha TOj 3aKOH, CO HaBeayBatbe
Ha yo4yeHuTe cnabocCTu, HENPaBWUIHOCTU U PU3MLM KOW MpouaeryBaat Of HAUYMHOT Ha
B/IOXYBakbaTa Ha OCTaHaTuTe cpeactBa (o4 KanuMTanoT), 3aedHO CO Mpenopaka Ha
APYLWITBOTO 3@ peBM3Mja 3a OTCTpaHyBame Ha youyeHuTe cnabocTn, HeMpaBMAHOCTU U
puU3NLM KOM NpounneryBaaT Of HaYMHOT Ha BNOXYBarbaTa Ha oCTaHaTUTe cpeacTsa (oA
KanuTanor).

e /I3BeLuTajoT 3@ CpoBenyBarbe Ha NpasmiaTta 3a yrnpasyBarbe co pu3unk Tpeba [a coapXu:

e OnuC Ha BUOOBUTE PU3MK Ha KOW APYLUTBOTO 3@ OCUIYpPYyBatbe € U3M10MEHO BO CBOETO
paboTerbe, 0COBEHO OMUC Ha CNefHUTE PUSMLN: KAanuTan U afeKkBaTHOCTA Ha KanuTanoT
M YCOrMAceHOCT CO MUHUMANHUTE KanuTanHu 6aparba, MHBECTULIMCKU PUIUNK, KpeauTeH
PU3UK, UHBECTULWUCKWU PU3NK, BanyTeH PU3WK, PU3UK KOj MpOM3Neryea of kKamaTHuTe
CTanku, peocurypyBatse 1 MMKBUAHOCT;

e OnuC Ha MOAWTUKWTE W MpouedypuTe 3a ynpaByBarbe CO MOEAWHEYEH PUSUK, HUBHO
crnpoBeayBarbe 0o CTpaHa Ha APYLUTBOTO 3@ OCUTYpyBahbe, YOUEHUTE HeAoCTaToUM BO
yrnpaByBahbe CO NoeanHeYeH pUsukK;

e Mucnere 3a Npes3eMeHuTe akTMBHOCTW Ha [PYLUTBOTO 3@ OCUTypyBakbe BO OOHOC Ha
NncnonHyBatbe Ha MpenopaknTe Ha APYLUTBOTO 3a peBVIBVIja BO MnpeTxoaHaTta AenoBHA
rognHa, 3aegHoO CO OLeHKa Ha peBM3OpPOT BO OAHOC Ha COOABETHOCTA Ha NnpeseMeHUTe
AKTUBHOCTHU;

e Mwucnerbe 3a afekBaTHOCTA BO WAEHTU(MKYBatbe, Mepere U YyhpaByBarbe CO
noeaMHeYHN pusnLM, 3aegHo co Mpenopaka Ha APYLITBOTO 3a peBM3Mja BO OAHOC Ha
€BEeHTYyalHN KOPEeKUMM MpU NMpecMeTka Ha KanuTanoT WM afekBaTHOCTAa Ha KamuTanor,
yrpaByBatbe CO PU3NKOT O TMKBUAHOCT M COMIBEHTHOCT, M OCTaHAaTUTE PU3MLM Ha KOW
APYLUTBOTO € U3M10XEHO, Kako 1 Mpenopaka Ha APYLUTBOTO 3a peBuM3uja 3a nogobpyBarbe
Ha MNOIMTUKUTE U NpoLiedypuUTe 3a ynpaByBarbe CO PUSMK;



Mucnere Ha afekBaTHOCTA M COOABETHOCTA HA MHTEPHWTE KOHTPONM BO [PYLUTBOTO
BP3aHW 3@ YNpaByBakbe CO NMoeanMHeYHN pUsuLM 3aeaHo co MNpenopaka Ha ApYLUTBOTO 3a
peBu3vja 3a NogobpyBatbe Ha ePUKACHOCTA M COOABETHOCTA HA CUCTEMOT HA MHTEPHU
KOHTPO/IM BO APYLUTBOTO 3@ OCUTYPYBaHse.

M3BeLuTajoT 3a paboTeHeTO HA BHATPeLLIHATa peBu3mnja Tpeba aa cogpxu:

Onuc Ha paboTaTa Ha BHaTpellHaTa peBM3mMja Co NoAaToOLUM 3a CTPyYHaTa ocnocobeHocT
Ha BpaboTeHuUTe Bo Cnyx6aTa 3a BHaTpeLLHa PeBU3Kja;

Mucnerbe 3a nNpe3eMeHUTe akTUBHOCTWU Ha APYLUTBOTO 3@ OCUIypyBatbe BO OHOC Ha
MCMNONHYBatbe Ha MpenopakuMTe Ha APYLUTBOTO 3@ peBM3Mja BO MpeTxogHaTa [efloBHa
roAMHa, 3aeAHO CO OLleHKa Ha PeBM30POT BO OAHOC HAa COOABETHOCTA Ha Mpe3eMeHuTe
aKTUBHOCTMH;

Mucnerbe 3a paboTtaTa Ha BHaTpellHaTa pesusuja (peBM30poT Tpeba Aa oueHW ganu
paboTaTa Ha BHATPELUHATa PEBM3Mja € YCOrMaceHa CO 3aKOH M CO OMWITUTE aKTW Ha
APYLUTBOTO, [ann peBU30pOT € He3aBMCEH, Janu r'M BpLIM paboTUTe BO COrMAacHOCT CO
npasunaTta Ha CTpykaTa, Aanu PeBM30pOT ja MPOLeHYBa 3aKOHUTOCTA Ha PaboTeHeTo Ha
APYLUTBOTO 3@ OCUTYpyBarbe M COOABETHOCTA HA CMCTEMOT Ha WMHTEPHWU KOHTPOMU BO
APYLUTBOTO 3@ OCUrYpyBarbe Ha HaunH Aa 06e36eqm CUrypHo 1 CTabunHo yrnpasyBatbe Co
APYLUTBOTO 3@ OCUTYpyBatbe), MOMUC Ha HegocTaToLuTe BO paboTereTo Ha BHaTpeLlHaTa
peBu3Mja U PU3MLMTE KOM NPou3nerysaart of Toa, 3aefHo co Mpenopaka Ha APYLUTBOTO
3a peBu3smja 3a nogobpysatbe Ha paboTereTo Ha BHATpeLLHaTa peBusuja.

M3BeLUTajOT 38 Ha4YNHOT Ha BogeH>e Ha TProBCKUTe KHUIn Tpe6a [a coapXu:

OnK1C Ha HAYMHOT Ha BOAEHE HA TPrOBCKUTE KHUTU;

Mucnerbe 3a npeseMeHnTe akKTMBHOCTM HA [PYLUTBOTO 3@ OCUrypyBaHe BO OOHOC Ha
McnonHyBatbe Ha MpenopaknTe Ha APYLUTBOTO 3a peBVI3VIja BO nperxogHaTta fAefoBHa
rognHa, 3aegHoO CO OLeHKa Ha peBM30OpPOT BO 0AHOC Ha COOABETHOCTA Ha Nnpe3emMeHuTe
AKTUBHOCTWU;

Mucrere Ha HAYMHOT Ha BOMdEHe Ha TProBCKWUTE KHUMM (PeBM3OPOT OLeHyBa Aanu
APYLUTBOTO 3@ OCUrypyBahse MM BOAM A€/TOBHWUTE KHUIM, OHOCHO AHEBHMKOT, rMaBHaTa
KHWra 1 cuTe OCTaHaTW MOMOLLUHM KHUMM YPeaHO M axypPHO, Ha HauYMH KOj OBO3MOXKYBa
KOHTPO/a BO MCMPaBHOCTA Ha NoAaToOLMTE, YyBakse Y KOPUCTEHE Ha MOAATOLUTE, Kako U
YBWO BO XPOHONOrMjaTa Ha M3BPLUEHW KHUXEHbA WM COrMieflyBarbe Ha CUTe MPOMEHM Ha
KOHTaTa BO TWe KHUIN. PeBM30poT ocobeHo Tpeba ga MpoUeHU Aanu matepujanHaTa
eBuAeHLMja Ha HEMOTMOMHETM MO/IUCKU 33 OCUTYpYBaHbe - obpacLm Ha cTpora eBuaeHLwja
BO [OPYLUTBOTO W Kaj 3aA0/MKEHMTE fiMua, Ce BOAW CUTYPHO, MOTMOMHO M aXypHO U Aa
HamnpaBu MOMWC Ha HeJoCTaTOLUMTE BO HAYMHOT Ha BOAEHe Ha TPrOBCKUTE KHUTU U
pV3MLUTE KOW NMPOU3MeryBaaT 0f HAUMHOT Ha BOfEHE Ha TPrOBCKUTE KHUTK,

Mpenopaka Ha APYLITBOTO 3a peBM3Wja 3a NogobpyBarbe Ha HAYMHOT Ha BOAeHse Ha
TProBCKUTE KHUTW.

V3BeLuTajoT 3@ MHOPMATUYKMOT CUCTEM HA APYLUTBOTO 3a OCUIypyBarbe Tpeba a coapXu:



Onuc Ha cocTtojbaTa M afekBaTHOCTa Ha YNpPaBYBaHEeTO CO MHDOPMATUUYKMOT CUCTEM,
HeroBa yCornaceHoCT CO [e/I0BHUTE LieNin 1 NPONuMLIaHM MHTEPHKU Npoleaypwy 3a paboTa
Ha APYLUTBOTO 3a OCUrypyBatbe, eUKaAcHOCTA Ha paboTereTo Ha MHMOPMATUYKMOT
CUCTEM, NOMUTUKA M OPraHM3aLMja Ha CUrYPHOCT M 3aLlUTUTa Ha MHPOPMATUYKMUOT CUCTEM
M nopaTouMTe, COOABETHOCT Ha HaABOPELUHWTE, CUCTEMCKM M OCTAHaTU KOHTPO/M,
TEXHOMOLLKATa OMNPEMEHOCT, YyouyeHuTe cnabocTM U pUsMLUM Ha CUCTEMOT U aApyru
nogaToun 3a hyHKUMOHMPaHeTo 1 6e3begHOCTa Ha MHDOPMATUYKMOT CUCTEM;

Mucnerbe 3a npeseMeHUTe akTUBHOCTU HAa [APYLUTBOTO 3@ OCUTypyBatbe BO OJHOC Ha
MCMNONHYBatbe Ha MpenopakuTe Ha APYLUTBOTO 3a peBM3Mja BO MPeTxoAHaTa [eNloBHa
roAMHa, 3aeAHO CO OLIeHKa Ha PeBM30POT BO OAHOC Ha COOABETHOCTA Ha Npe3emeHuTe
aKTUBHOCTMU;

Mucnerbe Ha peBM30POT 33 afIeKBATHOCTA Ha YNpaByBatbe CO MHMOPMATUUYKMOT CUCTEM
3aefHo co lpenopaka Ha APYLUTBOTO 3a peBM3Mja 3a nogobpyBarbe Ha HAYMHOT Ha
yrnpaByBatbe CO MHPOPMATUUYKMUOT CUCTEM;

OueHKa koja ce oAHecyBa Ha cocTojbaTa M afekBaTHOCTA BO YMpaByBatbeTO CO
MH(OPMATUYKMOT CUCTEM BO COMMACHOCT CO MefyHapoAHO MpW3HaTWTe cTaHhapau 3a
peBu3uja Ha UHPOPMATUYUKM CUCTEMM.

M3BewuTajoT 3a TOYHOCTA M KOMIMIETHOCTA HA M3BeluTauTe Kou ce [OCTaByBaaTr fo
AreHuumjata ofi Tpeba fAa COAPMM OLIEHKA Ha PEBM30POT 3@ TOYHOCTA M KOMMMETHOCTA Ha
“3BeLUTanTe KoW, BP3 OCHOBA Ha 3aKOHOT 3@ CynepBu3Mja Ha OCUrypyBarbe, 3aKOHOT 3a
3a0/MKUTENHO OCUTYpPYBatbe BO CO0BPaKajoT 1 NoA3akoHCKMUTE aKTU JOHECEHM BP3 OCHOBA
Ha TWe 3aKOHW, [PYLUTBOTO 3@ OCUrypyBatbe v [oCTaByBa [0 AreHywjaTa. M3selutajot
Tpeba fa coapXun 1 npenopaka Ha APYLUTBOTO 3@ peBM3Mja BO OJHOC Ha NoaobpyBarbe Ha
TOYHOCTA M KOMM/ETHOCTA Ha U3BELUTaNTe KoM Ce 0CTaByBaaT Ao AreHuujaTa.

M3BeLuTajoT 3@ BpeaHyBaHe Ha OUIaHCHUTE 1 BOHOUIAHCHUTE CTaBKU U CMETKOBOACTBEHU
nonnTuky Tpeba Aa coapMu MUCIEHE HA PEeBM30POT 3a NPUMEHETUTE CMETKOBOJCTBEHM
NONUTUKK, BPeHYBarbe Ha BUNaHCHUTE U BOHOUNAHCHUTE CTaBKWU, KOPUCTEHUTE METOAM 3a
BpeAHYBarbe Ha (PMHAHCUCKUTE BMNOXYBarba M BMOXYBarba BO HEABMXHOCTU M OCTaHaTU
CTaBKM, KAKO 1 H1BHA ycornaceHocT co MCOW, 3aKoHOT 3a cyrnepBu3mMja Ha OCUTYpPYyBakbe U1
NMoA3aKOHCKWUTE akKTy [OHEeCeH) BP3 OHCOBA Ha TOj 3aKOH. /3BelUTajoT Tpeba ga compXu u
npenopaka Ha APYLITBOTO 3a peBM3Mja BO OOHOC Ha MofobpyBarbe Ha HAYMHOT Ha
BpeAHYBarbe Ha GUNAHCHU Y BOHOWUNAHCHU CTaBKM M CMETKOBOACTBEHU MOMUTUKMA.



OrpaHudyyBame 3a ynortpeba

3aknyyouuTe BO OBOj M3BELLTAj ce 6a3npaaTt NCKAYYNMBO Ha MHOPMALIMM U OKYMEHTK AobuneHun
01 PAaKOBOACTBOTO Ha [ApyLUTBOTO M HUE He CMe M3BPLUWIE AOMNO/HUTENHM PEBMU3OPCKM NOCTaNKM
3a ia 'y NoTBpAMME UCTUTe. oNemM Aen o aHanM3uTe 1 3aknyyvouunTe BO BPCKa CO PMHAHCUCKUTE
MHopMaLMM BO OBOj M3BELUTaj ce 6asmpaaT Ha peBMAMpPaHUTE (UHAHCUCKM U3BELUTan Ha
[pyLWwTBOTO 3a@ roaMHaTa 3aBplueHa Ha 31 gekemBpu 2017 roaMHa Kako M Ha MHQopMauuuTe
[O6MEHN BO TEKOT Ha M3BPLLYBAHETO Ha PEBU3OPCKMTE MOCTAMNKM AOKYMEHTMPAHM BO HallaTa
pPeBM30PCKa AOKYMEHTaLK]a.

OBOj U3BeLUTaj € HAMEHET CaMo 3a MHopPMaLMja Ha PaKOBOACTBOTO Ha ApyLUTBOTO U AreHuunjaTta
3a CynepBM3nja Ha OCUTYPYBarbe 1 MOXE [1a Ce KOPUCTW UCKTYYMBO 3a LieNInTe 3@ KO e HanpaBeH.



Anbeur AL Ckorje
M3BeLuTaj 3@ n3BpLUeHaTa pesusuja Ha ApywtBoTo 3@ 2017 rognHa

Mpunor 1 - Mucnewe Ha peBM30pOT 3@ HPMHAHCUCKUTE U3BeLUTau Ha [pyLITBOTO 3a roguHaTa
wTo 3aBpwyBa Ha 31 gekemBpu 2017 rogmHa u OUHAHCUCKM M3BeLUTaM Ha [OpyLITBOTO 3a
roguMHaTta wTo 3aspwiyBa Ha 31 gekemBpu 2017 roguHa



Conp>kuHa

M3BelTaj Ha HE3aBUCHUOT PEBU30D

M3BelnTaj 3a puHaHCHCKa cocToj6a (BusaHc Ha cocToj6a)
H3BelnTaj 3a ceondatHa fo6uBka (BusaHc Ha ycnex)
HW3BellTaj 3a MapUYHUTE TEKOBU

M3BelTaj 3a MPOMEHH BO KallUTAIOT

Besnenkyu KOH QUHAHCUCKUTE U3BELITAU

11

12
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HEEEWTAJ HA HE2ABHWCHWTE PEBWIOPA

No akyuaHepTe Wi Anben Derrypypamke Afl Ckonle (Homa Dcurypyiame AL CRonje)
Viammiamin) i ded HanicnCRdTe KINCLITAW

Hive Dirfiide AHFRRHDEHN 48 WISMHUMRE PRRIE] 0 Hd TRARIGRCHATES A NAHTATE Y MIBSLITAK
Hit Adficm coinypyoaiee AL Cronje (Hona Oowrypyrarse AL Cianjw) (" APYLWTaoTo") KoK
P COUMHYRAAT ARSILTARTE 38 PUHENCHCD cocToiba na 31 peersdEnn AT rafpnHa W
AIBELITANTE 30 COOMPATHA [EGUHKA, RAHBLWTAWTE 30 TIPOMEHATE HE RANWTANDT,
WHHEELL T8 Ha AN ATE TCRODM 38 MOMWHATE KO|A 1T SR R 100l 4 EeniegoT
HO TABMAHATE CMBTRORGIETROHR DO THRR A QRYTW OOJAEHY AN WHPOIRA LAY .

CInroHopEHLe T Hil pakoBogeTioTo 38 HHARCHCHUTE HARBILITAK

POROBOACTROTG & OAMOBOPDHG 34 DO TRYRAHS W aljRRTHEHGTO NPEICHTHRAME G
HHHAHEAE R T9 MARALUTAK B0 COTMACHDTT CO PEEYNATHEATA Ml ATEHIHIA 0 A Cyiie i
HE OCUMYDYRRHBTO, W WRTEPHG KOHTPOND RO (UTO PARCBOACTRSTO CMBTA [IBKA B
DeneoaiTia 38 NOAraTEYASHD HA PVHAHGCREANTE WERGLL TN HOWWTO Co oCAoloanHe Of
MATHER] ARG NOTPELWHD NPHEANYBOHE, 007 DALTHRS NANY U8 REyaTaT N Radeand Wik
TREELLIER,

DpronspHoct B POOAI0RaT

HaillaTd oArGDORRGET B A8 WARASAME MALARHS dd Cede Y HAHE KA MIGELLTOR Dpa
CGEHOHD Hil HOWA T Pedndiia, HKE |3 CRRODCIDNME HALLATE DERUARIA BD COFAACHOLT GO
MEFyHRROIHATE CTAHIARNK 38 Patlhxiags NPUpaTern W oGlapeni oo CRymOeH BECHAR HA
P Op. T Ha 11 JyHl 2010, Mefyros, SpRam e Wi Hat T QUnttia i Bo Nacycoy Cc o
A HORIPEY R O MWCTIQILD, WG 1D DEDME B0 MOMEHOCT 18 NPREARMMS [IOCTHTHI B
COCIARTHE [HFRAACECRE J0H A9 40 Qi OOaabuAAMe OCHOGE 30 QOOHIOPCKD MHCNE H

DeHom 20 HOQp A YL Ol MACICHE

ad Ha 31 aekewppu 2017 raauHa, FIEyUETIemre: MR ARA BRI LEN A0 WITE T B RAHDG Off
Z18.046 wijafld Aziapd. 30 0ApeAcHE NPETNOCTARKY HA DAKGEDACTEGTE B BRCKA
CO MBS CPyAR i P aiae g, O Henshoaiipaiid WieTH, poabuiacHn
CYRCHM SNYUAH A D AR YA B8 AALTATE WM 38 W TRTH i HE B Gl
obaatheiond  Aobonnd  NOTRPEna,  JonanHPTenHn,  Hug  aaesTeeyeaEae
AQSAUHEMHE CAYHAN Hal HeHA D e Moo GO ITHRO 153 LUTeTH. Nopand 188, Hee
ii¢ BEOME D0 MOHEHOCT 18 YTHEAME QAT S8 1 PEGHA AGNGAHETRARR BORe kUi B
GAHEE Ha HaNPaaeHaTE peIepiagH]a 38 WTETH HE ARYILTEGTS W NOTEHManH e
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Uil dr Tuot i
wariking vanrld

GOEKT W TORBHTS KOPSERLAA REW MU G0 W GPOKT HA HEYCOMAACEHOUTH Lo
BHEEHERA TR Bl 20 MAHHMANHE NPONULLEE Kanarail B QeioaTioct 4 Hunoo
HO ONCHYEAHKA HA CPRACTRITO KO TH NORJWDIST TERHWYRATE [HeaepEE. HaleTo
maCh@ie 30 QUIEHERERATE WARMUTAR HO AnBcur AL Cronjo 38 rogpnars wito
FAMPLLYH Hi 31 [okeMBDH 2010 ropesa poto Teka Beioe mofubiyMoano nopagn
HOMHETE BhBkTH B pREaRpPEATE Ju LUTCTH.

G1 Moy THRGT HA HAWATA PEDHIMIE WASHTHEWKYEARME feka He 31 Gokomopd 2017
FONWHA  [RVUITBOTO  RAHPLIWID  (IPOUCHED W3 40N Of FRALEsHRTE HETEE
AAMAHACTRITADHW RAHISNA DA BEE GEHBRA Hil 1S0E BRQAHOCT 1o M2 ¢ IHAUATEAHG
NEAUEEIA HO BEHOC WA AKTYRAHATS HADABHA BRBHHOCT D me cOopiieHd .o
MOCHeAHATA HATARLA B WG T AT P HaCTAAT B0 TEROT HE MECEL| ABKBMHRRN
2017 roginno, KaKo PesynTAT HA TOH, AREAHGCTA Hi MMOTOT M PeRanepraauA0iiTe
PEAEE HA EpyuTaoTe 4o 31 ackemeph Z0LT roguHa ce dprieesi ae 26, s
Wn|aau genapa.

mi A 31 pedemaps Z0L7 rOOWKG, KANWTANOT HA FDYUITEOTO WaHecyea. 144, 189
Hn];iﬂn ABHARA W 20845 whyaie GEpa b O MAMAMANHD NPONALLIAHOTE HA RS
Hid BanMTaNoT o 3,000 Un|ann BEpA i HeEHD RO iRy a0 40,283 WAjagH Ao pe.
FakD PREyATET MO hDDTmpHEILAlaTS Off TOMKA B} NOPORE, TRAS HEFCOrnaceHon
Ap oo aronery HA waHo o & FDE0 WAl age deHapd

Fi1 e 31 geremepn 2017 rogeud, QOIN0ACHOTO HARD HA WHASCTLWEN X8 NOKPARAH®S
P TORHE I RATS PEAERa Hi Heyw TRGTO Makecynn 328,818 Wnladu genopd @ o nog
WM AMENHG NEGCHATEHE HUBEG HE TEEHAYRA pearpiEd ol 37 1260 anjl oHOCHD
nasaniy a0 42,451 walaad achiaps.

) Ha 31 pgesesopd 2017 ropddd, BROARYRAHREIE H MalRPRjsidn CReiorad
CoEpiEL e 1 Al bl APYLITEOTO Hanecyod L30.BR1 walagk geHapi 1 @ Han
MEKCHMAaNHD AoanonsseTe G0N 04 KanMTaioT Wa 31 gederdbph 2017 roguha.
COrNacHD ropeiapeaenoTa, JnyuirpaTn @ama norpe i on neaHnmeied Raiuran
£y AR EY TS O00 WAjALK A0HIDA.

YORORMTE 07 OF, 3 H G YEIRYRART HA NOSTOEHE HA MATHRAANTHA HENEHREHBET wiT)
MO A JieHene A0 JHadajig COMMEaaHE okony cnocofHocTa Ha ApyiireoTs . g4
APOOOA*E COrARCHE NPUHLANGT Hd  ROHTAHYRTET Gid ROWTRHYRRANG  IHBIHEHCRS
NEGAPLIRD O CTRIHD HE MATHIHGTE A IUTAG, [TERAanK Tom, HE8 He R RO MOMHECT a
ACBARKE JIGECAEH A CODAEETOH PCOHIOPCKH OOWJIW RO PBpCka ©O YAATPRRGATAE WA
NROTIICGCTABRATA HA NRHHLEOGT He BOHTAHYATET DO DOOraTORRETD Hid CE A R S A BT
RIS [0
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BOMIDHYRARS O WHCIHE Ha

Tleria e Al b 10 M (12T HeATE BlfaCHETIE Ao NACYCATE DUHORA 38 RO R O
HUACACHD, HAD HE Beame B0 Mo HoeT Hllll.-‘itln.'ll.'ib'l-rﬂi' ,|'.'||3I:11.'|HII-'I H COOA0CTHH ArBHAnRCRE
AoRadd 30 A4 o02I000MMEe OCHORSE 98 PEHEHIPAGRE MACAEHE, COORReTHS, HHe Ha
WRTHE T HA R FRETE A A0 i HaHCWCRETE MIBEILITARK,

WarmuTta) 24 gpyra npal i perynaTopHil Gaparea

MOEOROACTHOTE, WOTO TAKA, £ OfFCHERHI 44 NOAFOTOHES WA FOGHHAGT HaRdwaTa) a8
pnﬂmnmum WO COrABCHOET Cf Waed 384 of 3aR0HOT 38 TRPOBCRA [EyoiTes ERIIE
G GDoORHOCT Bt COMRACHOCT 60 JAROHDT 14 PRRRAR]a @ fill WalkacTama 440 roguLIHFHOT
WARALLTA) A8 PABOTRILETE € KOHIWCTEHTOH CO0 TO0WUIHITA CHOTES B DERRIEEAHATS
CEHHITHCHE K WAREE AN HA FTPYELT RO T 2 PO HaTR TS REpLyan na 31 aedonopn 2017
Fofdid. HaWdTe NOCTANKA DO BECKS €0 MOguiiHRoT WassTa] s4 paboTese o
WABEE M B cornacHoed T co MOF 720 npsdiateni W o0joagud oo CAyRGeN DecHidK na FM
G, 79 aa L1 bt 2010 4 Ce QAHBCYBAAT CAMD HA QUBHEA AW RETORRCRA TR (IAHAHERCRR
UHIROIRALAN B TOARILHESY WARRLUTa] 33 PalOTEHGTO C8 KOMIWCTEHTHY €O FOanLLIHATS
CHMETHS W DEBHONEAHWTE HIMHAHDHCKK RAHMLITAR Ha Ll TH i,

TOAWILIHAGT WIRELITA] 34 ABITEHE 1L RUHABC TRHTHH, B CRTe i P fiie TR, C0
TRAHILHATS CMATHA W PROWARPANATE DHHAHCHERA WIBELLTAH HA [Py IUTEOTO 38 IHUHATS
Wwire sanpiysd Ha 31 pekeaspn S01F fogda, COpaaH IHTE e W N0 e
ORMACHETH DO NACYCHTE "OCHOBA 30 BONAPAYBAHE O MUCNEHE" NOropE, Hie Wianonme
Pleaapsey e ket L] MU Hd QAHOHCHERATE MADeLWTaM Ha DRYILFEoTo 38 rogdHaTa
LT 330PILYEE Ha 31 gexenapy 2017 roanHa,
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EpHCT 1 Jawnr Omrnncrexn Bewapa Q00 Chonje

Cierige, 30 anpan 2018 rogvng



N3BerTaj 3a puHAHCKACKA COCTO]0a
(bunanc Ha cocToj6a)

AKTHUBA
A. HEMATEPHUJAJIHU CPEJICTBA

TekoBHa /ieJIOBHA
roAuHa

Bbpoj Ha
Geselka

2017

6 1.148.816

[IpeTxonHa
JleJIOBHA roJiMHa

2016

1.560.938

1. Tyasun
2. OcTaHaTH HeMaTepHjaHU CpeJiCTBa
B. BJIOXKYBAIbA

1.148.816
468.309.198

1.560.938
441.577.410

3EMJHUIITE, TPAJEXKHU OBJEKTH U OCTAHATH MATEPHJAJIHU CPEICTBA
1. 3eMjuiTe U rpaZiexxHu 006jeKTH KOU CJIyKaT 3a BpLIEe Ha JiejHoCTa

1.1 3emjuure

1.2 I'pagexxHu 06jeKTH

2. 3eMjullTe, rpajieXkHH 06jeKTH U OCTAHATH CPeJCTBA KOU He CIYXKaT 3a Bpliere Ha
JAejHocTa
2.1 3emjuiute

2.2 I'papexHU 00jeKTH
2.3 OcTaHaTH MaTepHjaIHU CPeJCTBA

$SUHAHCHUCKH BJIOXKYBAIbA BO JIPYLITBA BO I'PYIIA - IOIPYKHHULIY,
NPUAPYKEHU APYIITBA U 3AEJHUYKH KOHTPOJIMPAHU EHTUTETU

1. AK1uy, yAeIM ¥ OCTAaHATH CONCTBEHWYKHU MHCTPYMEHTH 0/ BPeJHOCT BO APYLITBA BO
rpyna ‘b nogpyxHunu

2. Io/DKHUYKY XapTHH 0J] BpeJHOCT KOU TH H3Jjale APYIITBA BO rPYIA - MOAPYKHUIM U
3aeMH Ha IpyLITBa BO IPyIa - NOAPYXHUIH

3. AKumu, y/e/d ¥ OCTAaHaTH CONCTBEHUYKH HHCTPYMEHTH BO MPUAPYKEHHU JPYIITBA

4. JOJDKHUYKY XapTHU OJ] BpEAHOCT KOM I'M U3/jajle NIPUAPYKEHH APYLITBA U 3aeMH Ha
NpUAPYKEHU JpylITBa
5. OcraHaTH GUHAHCHCKH BJIOXKyBakba BO APYLITBA BO IPyIa - HOAPYXHULIN

6. OcTaHaTH GpHHAHCUCKH BJIOXKYBalba BO MPHU/APYKEHH APYIITBA

7. BioxyBarba BO 3ae/JHUYKH KOHTPOJIMPAHU EHTUTETH

OCTAHATHU ®UHAHCHUCKH BJIOYKYBAIA

1. ®PUHAHCHCKM BJIOKYyBakba KOM Ce YyBaaT /0 A0CTacyBambe

1.1 Zlo/DKHUYKY XapTHH O BPEJHOCT CO POK Ha ZloCTacyBatbe JI0 e/{Ha FoAnHa
1.2 Io/KHUYKY XapTHH O BPEJHOCT CO POK Ha Jl0CTacyBakbe Haj efiHa roJjuHa
2. PUHAHCUCKH BJIOXKYBaba PAacloJIOK/IMBH 32 NPoAax6a

2.1 JIo/JDKHUYKH XapTHH 0J] BpEAHOCT CO POK Ha JIOCTacyBakbe JI0 e/lHa FoJMHa
2.2 JIOJDKHUYKH XapTHH 0J] BpEAHOCT CO POK Ha JIOCTacyBakbe HaJ| e/jHa rojuHa
2.3 AKuuu, y/ieJii M OCTaHaTH CONCTBEHWYKH HHCTPYMEHTH

2.4 AKUMH U YAl BO UHBECTULUCKH GOH/I0BU

3. ®UHAHCUCKY BJIOXKYBakbha 3a TPryBamwe

3.1 JoJKHUYKH XapTHH 0J] BPEAHOCT CO POK Ha JI0CTAacyBakbe JI0 e/lHa FoJMHa
3.2 JIoJDKHUYKH XapTHH 0J] BPEAHOCT CO POK Ha JIOCTacyBake HaJl e/jHa rojuHa
3.3 AKuuu, y/1e/i M OCTaHaTH CONCTBEHWYKH HHCTPYMEHTH

3.4 AKIMH U YA BO MHBECTULUCKH GOH/I0BU

4. 1eno3uTH, 3a€MH U OCTAHATH IJIACMaHU

4.1 [laieHu 1en03UTH

4.2 3aeMu 06e36e/IeHH CO XHUITOTEeKa

4.3 ocTaHaTu 3aeMu

4.4 OcTaHaTy NJIaCMaHU

5. AepuBaTUBHU GUHAHCUCKU UHCTPYMEHTHU

JEINO3WUTH HA JPYIIITBA 3A PEOCUT'YPYBAIBE KA] HEJIEHTH, I10 OCHOB HA
JI0rOBOPH 3A PEOCUT'YPYBAIBE
B. JEJI 3A COOCUT'YPYBAIBE U PEOCUTYPYBAIGE BO BPYTO TEXHUYKUTE PE3EPBU

7 130.880.794
71 130.880.794

130.880.794

12.271.600

8 12.271.600
325.156.804
123.934.842
123.934.842

43.771.728

43.771.728
157.450.234
156.300.000

1.150.234

15 -

80.975.002
80.975.002

80.975.002

13.447.505

13.447.505
347.154.903
140.370.119

140.370.119

52.602.412

52.602.412
154.182.372
154.000.000

182.372

1. Jle1 3a coocurypyBarse U peoCUrypyBatbe BO 6pyTO pe3epBaTa 3a IpeHOCHa peMuja
2. Jlen1 3a coOCUTypyBakbe ¥ PEOCUTYPYBame BO 6pyTO MaTeMaTHYKaTa pe3epBa

3. Jle1 32 COOCHTYpYBabe U PEOCUTYpYBarbe BO 6PYTO pe3epBUTe 3a IITETH
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4. Jlen 3a COOCUTYpYBake U PEOCUTYPYBatbe BO GPYTO pe3epBUTe 32 GOHYCH U MOMYCTH - -
5. Jlen1 3a cooCUTypyBate U PeOCUTypyBatbe BO 6pYTO eKBUJIM3aLiOHaTa pe3epBa - -
6. [les1 32 COOCUTYpYBabe U PEOCUTYPYBatbe BO GPYTO OCTAHATUTE TEXHUYKH Pe3ePBU - -

7. [len 3a COOCUTYpYBake U PEOCUTYPYBatbe BO GPYTO TEXHUYKUTE PE3EPBH 32 OCUTYPyBatbe
Ha *KUBOT Ka/le PU3UKOT OJ] BJIOXKYBAbETO € Ha TOBAap Ha OCUT'YPEHUKOT

I'. PMHAHCHUCKHU BJIOKYBAIbA KA] KOU OCUTYPEHUKOT I'O IPEB3EMA
WHBECTHLUCKUOT PU3HUK (AOTOBOPH 3A OCUTYPYBAIBE)

A. OAJTI0OKEHU U TEKOBHH JAHOYHU CPEJICTBA 1.255.474 1.161.604
1. O/10KeHu JaHOYHHU CPeACTBa - -
2. TeKOBHH IaHOYHU CpeJiCTBa 1.255.474 1.161.604
I. IOBAPYBAIbA 10 59.231.521 51.654.985
INOBAPYBAKA 01 HETIOCPEJJHU PABOTHU HA OCUTYPYBAIBE 40.479.045 33.445.349
1. llobapyBama 0 OCUTYPEHHUIH 34.654.295 32.066.081
2. llobapyBatma oA NOCpPeJHULH 5.824.750 1.379.268

3. OcTaHaTy no6GapyBamba 0ff HEOCPeAHU PabOTH Ha OCUTYPYBabe - -
IOBAPYBAIbA 0/] PABOTH HA COOCUTYPYBAILE U PEOCUTYPYBAIE - -
1. [lo6apyBaa o OCHOB Ha IPeMHja 32 COOOCUTYPYBakbe U PEOCUTYPYBabe - -

2. HoﬁapyBal—ba 110 OCHOB Ha y4eCTBO BO HaJIOMeCT Ha LITEeTH 0 COOCUTypyBake U

peocurypyBame
3. OctaHaTu no6apyBamwa ofi pabOTH Ha COOCUTYPYBatbe U PEOCUTYPYBakbe - -
OCTAHATHU IIOBAPYBABA 18.752.476 18.209.636
1. OcranaTtu no6apyBatba Of HENOCPeJHH PabOTH Ha OCUTYPYBakhe 14.359.017 13.317.882
2. [lo6bapyBama 10 0CHOB HAa GUHAHCHUCKH BJIOXKYBabha 778.209 919.375
3. OcraHaTu no6apyBamwa 3.615.250 3.972.379
IIOBAPYBAIbA I10 OCHOB HA 3AIIUIIAH A HEYIIVIATEH KAIIUTAJI

E. OCTAHATHU CPEJCTBA 9.106.354 10.621.376

MATEPHJAJIHU CPEACTBA KOH C/IYXKAT 3A BPLIEWE HA JIEJHOCTA (OCBEH

3EMJMIITE U TPAJIEXKHU OBJEKTH) 1 3424857 5.938.182
1. Onpema 3424.857 5.938.182
2. OcTaHaTH MaTepHjaJHU CPeACTBA - -
INAPUYHHU CPEJACTBA U OCTAHATU NAPUYHU EKBUBAJIEHTH 12 4.811.367 3.816.696
1. llapuyHu cpejcTBa BO 6aHKa 4.811.153 3.809.068
2. [Tapu4HM cpejcTBa BO Gs1arajHa 214 7.628
3. V3aBoeHM NapUyYHU CPeJCTBA 32 NIOKPHUBakbe Ha MaTeMaTH4KaTa pe3epBa - -
4. OcTaHaTH MapU4YHM CPeJCTBA U MapUYHU €KBUBAJIEHTH - -
3AJIMXU U CUTEH UHBEHTAP 870.130 866.498
7K. AKTUBHU BPEMEHCKU PA3rPAHUYYBAIbA 48.744.075 46.313.961
1. [IpeTX0/iHO MpecMeTaHU MPUXO/H N0 OCHOB Ha KaMaTH U HaeMHHUHU - -
2. Op/10KeHH TPOLIOIM Ha CTEKHYBakbe 13 48.744.075 46.313.961
3. OcTaHaTH NMpecMeTaH! NIPUXO/HU U OJJI0XKEHU TPOLIOLH - -
3. HETEKOBHH CPE/ICTBA KOU CE YYBAAT 3A INPOJAYKBA U TIPEKUHATO ) _
PABOTEWLE

S. BKYITHA AKTUBA 587.795.438 552.890.274
H. BOH-BUJIAHCHA EBU/JIEHIIM]JA - AKTUBA 37.428.019 21.737.362
INACUBA

A. KAIIUTAJI U PE3EPBU 14 145.337.506 142.228.181
3AIIMNIIAH KAIIUTA 214.881.483 214.881.483
1. 3anuiuad KanuTasa ofi 0OUYHU aKLMH 214.881.483 214.881.483
2. 3anuuIaH KanuTas of IPUOPUTETHU aKLUU - -
3. 3anuuaH a HeymJaTeH KalmuTal - -
NPEMUU 3A EMUTUPAHU AKLIUU - -
PEBAJIOPU3AILIMOHA PE3EPBA 42.384.047 15.587.797
1. MaTepwujasHu cpeAcTBa 42.384.047 15.587.797

2. ®MHAHCUCKH BJIOXKYBaka - -
3. OcTaHaTH peBaJOPHU3aLUOHU pe3epBU - -
PE3EPBU - -
1. 3aKOHCKH pe3epBu - -
2. CTaTyTapHHU pe3epBu - -
3. Pe3epBH 3a CONCTBEHU aKLUH - -

4. OTKyNEeHH CONCTBEHH aKLUU - -
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5 OcraHaTH pe3epBu - -
HEPACHPEJAEJ/IEHA HETO JOBHBKA - -
ITPEHECEHA 3AT'YBA 88.241.099 79.998.419
JOBHUBKA 3A TEKOBHUOT NPECMETKOBEH IIEPHO/] - -
3AT'YBA 3A TEKOBHHUOT ITPECMETKOBEH INIEPUO/ 23.686.925 8.242.680
Bb. CYBOPJAUHHUPAHU OBBPCKH - 46.110.900
B. BPYTO TEXHUYKH PE3EPBU 15 371.268.584 324.814.090
BpyTo pe3epBH 3a NIPeHOCHU NIPeMUU 153.222.668 159.371.907
BpyTo MaTeMaTH4Ka pe3epBa - -
BbpyTo pesepsu 3a mTeTH 218.045.916 165.442.183
BpyTo pe3epBu 3a 60HyCH U NONYCTH - -
BpyTo ekBM/IM3alMOHA pe3epBa - -
BpyTo ocTaHaTH TEXHUYKU pe3epBU - -
I'. BPYTO TEXHUYKH PE3EPBH BO OJJHOC HA JOTOBOPH KA] KOU OCUTYPEHUKOT ) )
'O MNPEB3EMA MHBECTHULIMUCKUOT PU3HUK
AI. OCTAHATH PE3EPBU 373.790 603.411
1. PesepBu 3a BpaboTeHU - -
2. OcraHaTH pesepBH 373.790 603.411
I".OL[JIO)KEHPI U TEKOBHU JAHOYHHU OBBPCKH 68.309 199.007
1. Op/102ke€HH JAHOYHU 0OBPCKH - -
2. TeKOBHH IaHOYHHU 0OBPCKH 68.309 199.007
E. OBBPCKH KOHU INPOU3JIETYBAAT O/1 AENIO3UTHU HA JPYILITBA 3A R _
PEOCHUTYPYBAIGE KA] HEAEHTH, 110 OCHOB HA JOTOBOPH 3A PEOCUTYPYBAIGE
K. OBBPCKH 16 69.518.937 37.842.711
OBBPCKH O/1 HEIIOCPEJAHU PABOTH HA OCUT'YPYBAIBE 15.027.440 8.317.470
1. O6BpCKH cCripeMa OCHUTypPEeHHIN 15.027.440 8.317.470
2. O6BPCKH cripeMa 3aCTalHULK U TOCPeJHULH - -
3. OcTaHaTH 0GBPCKH 0/] HEMOCPEAHU PaGOTH Ha OCUTYPYBatbe - -
OBBPCKH OJ PABOTH HA COOCUT'YPYBAIGE U PEOCUTYPYBAIGE 7.664.397 10.305.631
1. O6BpCKH 10 OCHOB Ha NpeMHja 32 COOCUTYpPYBatbe U PeOoCUTypyBatbe 7.664.397 10.305.631
2. O6BPCKH 110 OCHOB Ha y4eCTBO BO HAaZJOMECT Ha IITETH - -
3. OcTaHaTH 0GBPCKU 0J] paGOTH Ha COOCUTYPYBae U PEOCUTYPyBarbe - -
OCTAHATHU OBBPCKH 46.827.100 19.219.610
1. OcTaHaTH 06BPCKH Off HEMOCPEJHU PabOTH Ha OCUTYPYBakbe 3.854.453 4.191.818
2. O6GBPCKH 10 OCHOB Ha GUHAHCUCKH BJIOXKYBama 25.522.500 -
3. OctaHaTH 06BpPCKHU 17.450.147 15.027.792
3. NIACUBHU BPEMEHCKH PATPAHUYYBAIA 1.228.312 1.091.974
S. HETEKOBHH OBBPCKH BO BPCKA CO HETEKOBHHU CPEJICTBA KOM CE YYBAAT 3A ) _
MPOJJAYKBA U IPEKMHATH PABOTEIHA
H. BKYITHA ITACUBA 587.795.438 552.890.274
J. BOH-BUJIAHCHA EBUJIEHIIH]A - ITIACUBA 37.428.019 21.737.362
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N3BemTaj 3a ceondaTHa foouBka (bunanc Ha ycrex)

Bpoj na TeKoBHa [1e/IOBHA ro/jMHA llperxoana AesoBHa
GeJielka rogvuHa
2017 2016
A. IPUXOJH O/ PABOTEILETO 370.864.621 326.831.672
3APABOTEHA NPEMU]JA (HETO NPUXO0JU O/ TIPEMHUJA 17 308.404.279 313.339.479
1. BpyTo nosrcupasa npemuja 3a OCHrypyBatbe 313.187.284 323.538.335
2. BpyTo nosivcupaHa npeMHja 3a COOCUTypyBatbe - -
3. BpyTo nosincupaHa npeMHja 3a peoCUrypyBatbe/peTpolectja - -
4. BpyTo nosincupaHa npeMuja npeziaZileHa BoO COOCUTypyBatbe - -
5. BpyTo nosivcupaHa npeMuja npejiaZieHa BoO peocUrypyBare/ peTpolecuja (10.932.244) (11.008.131)
6. [lpomMeHa Bo 6pyTo pe3epBaTa 3a IPeHOCHA NpeMuja 6.149.239 809.275
7. llpomMeHa Bo G6pyTo pe3epBaTa 3a IPeHOCHA NPeMHUja - ieJl 3a COOCUTYPyBakbe - -
8. [lpomMeHa Bo GpyTo pe3epBaTa 3a IPeHOCHA NPeMHUja - ieJl 3a pEOCUTyPYBatbe - -
TMPUXO/H O/ BJIOXKYBAA 18 7.634.130 7.736.757
1. lpuxoau o4 NOAPYKHUIU, NPUAPYKEHH JPYIITBA U 3aeJHUYKHU } )
KOHTPOJIUPAHU €HTUTETH
2. [IpuxoAM oJ, BJI0KYBamka BO 3€MjUILITE U IPaJeKHN 06GjeKTH - -
2.1 Mlpuxou oJf HAEMHUHU - -
2.2 Tlpuxoju off 3rojieMyBaibe Ha BpeJHOCTA Ha 3eMjHUILTe U IPAJeKHH 06jeKTH R -
2.3 llpuxoau o npoAax6a Ha 3eMjUIITE U rPaZieXXHH 00jeKTH - -
3. MpuxoAu oj KamMaTH 6.909.212 7.114.334
4. [I03UTMBHM KYPCHM Pa3JIMKH 20.178 41.475
(5).6 ;Ze;:gil:::::gp};c:;gsgmame (HepeasM3upaHu AOGHUBKH, CBeAyBabe Ha 689.227 580.948
6. Peasmm3aupaHm AOGUBKH 0/, NPoAax6a Ha QUHAHCUCKU UMOT - KalMTaJIHa 15513 )
JOGHBKaA
6.1 ®HHAHCHCKY BJIOXKYBakba PaCIoIOKIUBY 3a MPoAAKOa - -
6.2 dUHAHCHCKY BJIOXKYBaka 3a TpryBamwe (10 06jeKTHBHA BPEJHOCT) 15.513 -
6.3 OcTaHaTH pUHAHCHUCKH BJIOXKYBakba - -
7. OcTaHaTHU NMPUXOJM O], BJIOKYBamba - -
MMPUXO/IM 110 OCHOB HA ITPOBU3HUU O/ PEOCUTYPYBAIGE - -
TAHATU OCUTYPUTEJHO TEXHUYKHU NMMPUXOAU, HAMAJIEHU 3A

P Y PUTEHO OAH, HAMAJIEHH 3 19 7.112.904 4.091.663
OCTAHATH IIPUXOH 20 47.713.308 1.663.773
PACX0/JH1 O] PABOTEILETO 394.551.546 335.074.352
HACTAHATH IITETHU (HETO TPOLIOLM 3A IITETH) 21 210.070.189 127.942.310
1. BpyTo ucriaTeHn wreTH 163.319.094 181.279.980
2. HamasyBame 3a IPUXOAOT 0/ 6PYTO peayM3MpaHy PerpecHy nobapyBama (5.852.638) (12.728.512)
3. BpyTO MCIUIATEHH LUTETH - Jie]l 32 COOCUTYPYBatbe - -
4. BpyTO UCIUIaTEHU LUTETH - JleJl 32 PEOCUTYpYBatbe/peTpolecHja R -
5. llpomMeHH BO GpyTO pe3epBUTE 3a IITETH 52.603.733 (40.609.158)

=2}

. [IpoMeHH Bo GPYTO pe3epBUTe 3a IITETH - JieJI 3a COOCHTYpPyBambe
7. [IpoMeHU Bo GpyTO pe3epBUTe 3a LITETH - JieJl 32 PEOCUTypyBakbe

IMPOMEHH BO OCTAHATHUTE TEXHU4YKH PE3EPBH, HETO O/]
PEOCUTYPYBAIGE
1. lIpoMeHH Bo MaTeMaTUYKaTa pe3epBa, HETO 0/ PEOCUTYPYBatbe

1.1 IpoMeHu Bo 6pYTO MaTeMaTHUYKaTa pe3epBa

1.2 IpomMeHu Bo 6pyTO MaTeMaTHYKaTa pe3epBa - JieJl 3a
COOCHTypYBatbe/peocUrypyBame
2. lIpoMeHH BO €KBU/IM3allOHATA pe3epBa, HETO O/ peOCUrypyBame

2.1. [IpoMeHH Bo GpYyTO €KBUJIM3ALMOHATA pe3epBa

2.2 TlpoMeHH BO GpyTO eKBHJIM3aLlMOHATA pe3epBa - AeJ 3a
COOCHTypYBatbe/peocUrypyBame
3. [IpoMeHM BO OCTAaHATUTE TEXHUYKH pe3epPBHU, HETO 0/, PeOCUTYPYBame

3.1 TlpoMeHH BO OCTAaHATUTE GPYTO TEXHUYKH pe3epBU

3.2 TlpoMeHH BO OCTaHATUTE GPYTO TEXHUYKH pE3ePBHU - [ieJl 32 COOCUTYpYyBatbe U

peocurypyBabe

INPOMEHH BO BPYTO MATEMATHUYKATA PE3EPBA 3A OCUT'YPYBAIBE HA
KUBOT KAJE UHBECTULIMOHUOT PU3HUK E HA TOBAP HA
OCUTYPEHUKOT, HETO O/ PEOCUTYPYBAIBE

1. IpoMeHu Bo 6pyTO MaTeMaTHYKaTa pe3epBa 3a OCUTYpyBakbe Ha XKHUBOT KaJe
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Bpoj na TekoBHa [IpeTxoHa
Geslellka  JieJIOBHA FoJjuHa  JleJIOBHA FOAWHA
2017 2016
A. IAPUYHU TEKOBH O0/1 AEJIOBHU AKTUBHOCTH
INMAPUYHHU NNPUJINUBHU O AEJIOBHU AKTUBHOCTH 368.528.919 371.959.298
1. llpeMuja 3a ocurypyBatbe U COOCUTYpyBale U IPUMEHH aBaHCH 313.977.274 330.543.542
2. [IpeMuja 3a peocurypyBame U peTpoLecHja - -
3. [IpunuBY 0J] y4eCcTBO BO HAaJJOMeCT Ha IITETH - -
4. [IpuMeHH KaMaTH O/, Pab6OTH Ha OCUTypyBatbe - -
5. OcTaHaTH NPUJIKBH OJ €JIOBHH aKTUBHOCTH 54.551.645 41.415.756
IMMAPUYHH OAJIMBU O AEJIOBHU AKTUBHOCTHU (374.345.339) (393.874.468)
1. UcniaTeHH 1ITETH, JOTOBOPEHU CYMU Ha OCUTYPYBakbe, y4eCTBO BO HAZIOMECT Ha (163.478.630) (179.066.746)
LITETH O/} COOCUTYPYBakbe U JaJleHH aBaHCH T R
2. McnaTeHu WITETH U y4eCTBO BO HAZIOMECT Ha LITETH O/ PEOCUTYpPYBambe U ) )
perpouecuja
3. [IpeMuja 3a coocUrypyBambe, peOCUIypyBakbe U peTpolecuja (10.955.937) (8.256.006)
4. HagoMecTouu U Apyry JUIHHU PACXOIU (58.128.826) (59.352.911)
5. OcTaHaTH TPOLIOLM 3a CIIPOBE/yBakhe HA OCUTYPYBathe (33.927.002) (26.958.500)
6. [l1aTeHn KamMaTu - R
7. /laHOK Ha l06MBKa M OCTaHaTH jaBHU JlaBadKu (5.199.016) (187.740)
8. OcTaHaTH OAJIUBU O[] PeJOBHU aKTUBHOCTH (102.655.928) (120.052.565)
HETO NAPUYHU NNPUJIUBHU O AEJIOBHU AKTUBHOCTHU - -
HETO NAPUYHU OAJIMBHU O/ AEJIOBHU AKTUBHOCTH 5.816.420 21.915.170
Bb. IAPUYHHU TEKOBH O/1 BJ/IO’KYBAIA
INAPUYHHU NPUJINUBH O] BJIOKYBAA 457.443.521 423.182.382
1. [lpunBY MO OCHOB HA HeMaTepHjaJHU CpeJiCTBa - -
2. [Ipu/MBY MO OCHOB HA MaTepUjaJiHU CPeACcTBa 8.294.557 615.000
3. [Ipu/1MBY 1O OCHOB HA MaTepHja/IHU Cpe/iCTBAa KOU He CAYXKaT 3a Bpliekbe Ha
JlejHOCTA Ha JPYLITBOTO - -
4. TlpnvBY IO OCHOB Ha BJIOXKYBarba BO JPYLITBA BO Ipyna - HOAPYKHULH,
NpUAPYXeHH APYLITBA U 3aeJHUYKH KOHTPOJIMPAHU €HTUTETH - -
S. [lpuvBY 10 OCHOB Ha BJIOXKyBakba KO Ce YyBaaT A0 [OCTacyBakbe 146.930.980 161.522.914
6. [lpuIMBY 110 OCHOB Ha OCTAHATH (pUHAHCUCKU IJIaCMaHU 294.583.854 253.307.711
7. [lpuivBY Of, IUBUJIEH/IN U OCTAHATH y4eCcTBa BO JO6HUBKaA - -
8. llpuuBH off KaMaTH 7.634.130 7.736.757
INAPUYHHU OAJIUBHU OJ] BJIOXKYBAIbA (450.632.430) (404.657.216)
1. OpnBYM Mo OCHOB Ha HeMaTepHjaIHU CpeJicTBa (205.377) (910.593)
2. O/IMBY 10 OCHOB Ha MaTepHjaIHU CPe/ICTBA (32.086.223) (1.493.453)
3. OAIMBY 110 OCHOB Ha MaTepHjaJIHU CPe/ICTBA KOU He CJIYXKaT 3a Bpllielke Ha JiejHoCTa
Ha ApyUITBOTO - -
4. O/IMBM IO OCHOB Ha BJIOXKYBakba BO JPYLITBA BO TPyINa - NOAPYKHULM, IPUAPYNKEHU
JpYLITBa U 3aeJHUYKU KOHTPOJUPAHU EHTUTETH - -
5. OA/IMBY 110 OCHOB Ha BJIOXKYBaka KOU Ce YyBaaT /10 JOCTACyBambe (130.495.703) (147.004.090)
6. O/1MBM 10 OCHOB Ha OCTaHATH GUHAHCHCKH NJIACMaHU (287.845.127) (255.249.080)
7. OfMMBY OZ JUBUJIEHM U OCTAHATH y4ecTBa BO JOOHBKA - -
8. OA/IMBH 0/ KaMaTH N -
HETO NAPUYHU NNPUJIUBHU O] B/IOXKYBAIA 6.811.091 18.525.166

HETO INAPUYHH OJJIUBU O/] BJIOKYBAIbA

B. MIAPUYHHU TEKOBH 0] ®PUHAHCHCKH AKTUBHOCTH

MMAPUYHH NNIPUJIUBU O] PUHAHCUCKHU AKTUBHOCTH

1. [IpuIMBY MO OCHOB HA 3roJieMyBae Ha aKIJMOHEPCKUOT KanuTasl

2. [lpnMBY 0 OCHOB Ha MPUMEHU KPAaTKOPOYHHU U JI0JITOPOYHU KPeAUTH U 3aeMH
3. [lpnMBY 10 OCHOB Ha OCTAHATH JOJTOPOYHU M KPAaTKOPOYHU 06BPCKU
MAPUYHH OAJIMBH O PUHAHCUCKU AKTUBHOCTHU

1. O,ELJII/IBI/I 10 OCHOB Ha OTIIJIaTa Ha KPATKOPO4YHU U LOJTOPOYHU KPEAUTHU U 3a€MHU U
OCTaHaTH 06BpCKI/I
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2. OAJIMBY 110 OCHOB Ha OTKYII Ha COTICTBEHH aKL[UH
3. OJ/1MBH 110 OCHOB Ha MCIJIaTa HA JUBUJEH/A

10

HETO NAPUYHH NMPUJIWBHU 0] PHUHAHCUCKHN AKTUBHOCTH

HETO NAPUYHH OAJIMBU O] ®PHHAHCHCKHN AKTUBHOCTH

I'. BKYIIHO NAPUYHH ITPHJINBHU

825.972.440

795.141.680

. BKYIIHO MNAPHUYHH OJJINBH

(824.977.769)

(798.531.684)

. HETO NAPUYHH NIPU/IUBU

E. HETO TAPUYHHU OJJIUBH

994.671

3.390.004

K. TAPY U TAPUYHU EKBUBAJIEHTH HA MIOYETOKOT HA IPECMETKOBHUOT
NEPHOJ

3.816.696

7.206.700

3. E®EKT O/ IPOMEHA HA KYPCOT HA CTPAHCKH BAJIYTHU BP3 IIAPU U
INAPUYHHU EKBUBAJIEHTHU

S. IAPYM Y TAPUYHY EKBUBAJIEHTH HA KPAJOT HA IPECMETKOBHHOT
NEPHOJ

4.811.367

3.816.696
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N3Berraj 3a MpOMEHU BO KallATAIOT

3a roguHarta mro 3aspmyBa Ha 31 nekemBpu 2017 ropnna

11

Pesepsu Hepacnpegene Jlo6usKa (co
Mpemun Ha JJ0GMBKa
OTkynen 3HaK +)/
Bpoj Ha AKIMOHEpCKH Ha CrartyTa PesepBu 3a u PeBasiopusanu (co sai +) 3ary6a (co BxynHo kanuTan 1
Mosunuja MO3UL- KanuTas eMy;;upa 3aKoHcKu p-HH COTICTBEHH Ocranatu BrynHo COTICTBEH OHa pesepBa wm 3HaK -) 3a pesepBu
. pesepBu pe3epBu pe3epBHu npeHeceHa
Hja aKmuH pesepBu KLU M aKLUHU saryGa (co TeKoBHATa
anaK ) rojiMHa
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 12=1+2+7-8+9+10+11

fg;;‘::a Ha 1 janyapi IPETXOAHATA AeN0BHA l 184.034.083 - - - - - 15.587.797 (47.875.167) = (32.123.252) 119.623.461

IIpoMeHa BO CMETKOBOJCTBEHHUTE MOJUTHKH 11 - - - - - - - - - -

HcnpaBka Ha rpelky BO NPeTXOJHHOT Mepuoj, 12 - - - - - - - - - -
Cocroj6a na 1 jaiyapu nperxoauara aesosHa [ 184.034.083 - - - - - 15.587.797 (79.998.419) - 119.623.461
roguHa ‘B ucnpaBeHo
JloGMBKa MM 3ary6a 3a MpeTXojHaTa JeJI0BHA m } } R : : } B R (8:242.680) (8:242.680)
rojuHa

Jlo6uBKa MM 3ary6a 3a MpeTXo/[HaTa /leJIOBHA - } } R : : } } R (8.242.680) (8.242.680)
rojvHa

HeconcTBeHUYKH IPOMEHH BO KalUTaJlOT 112 - - - - - - - - - -

Hepeanusupanu J06UBKH/3ary6u 0/ MaTepHjaaHU 2,1 R R ~ R R R B _ R B
cpeAcTBa

Hepeanusupanu f06UBKH/3ary6u 04 GUHAHCHCKH 2.2 } } R : : } } R : :
BJIOXYBaHba PacrosIo/INBH 3a Npojax6a ’

Peanusupanu J06MBKH/3aryGH o/ GUHAHCHCKH 2.3 R R ~ R R R R _ R R
BJIOXKYBatba PacrosIoXK/INBH 3a Npojax6a ’

OcTaHaTH HECONCTBEHUYKH NPOMEHH BO KallUTaJlOT 1112,4 - - - - - - - - - -
ConcTBeHUYKH MPOMEHH BO KalUTAJIO0T \% 30.847.400 - - - - - - (32.123.252) 32.123.252 30.847.400

3rosieMyBamb€e.HaMajlyBake Ha aKIIMOHEPCKUOT i 30.847.400 } R : : : : R : 30.847.400
KanuTa

OcTaHaTH yIIaTH Of CTPaHa Ha CONCTBEHULIUTE V2 - - - - - - - - - -

HcnnaTta Ha fuBUAeHAQ V3 - - - - - - - - - -

OcraHara pacrpe/ie6a Ha CONCTBEHUIUTE V4 - - - - - - - (32.123.252) 32.123.252 -
oA na 31 AexemBpH npeTX0AHATa A€OBHA v 214.881.483 - - - - - 15587797 | (19.998419) | (8.242.680) 142.228.181
CocToj6a Ha 1 jaHyapu TeKOBHaTa /eJIOBHA roAMHa Vi 214.881.483 - - - - - 15.587.797 (79.998.419) (8.242.680) 142.228.181

[IpoMeHa BO CMETKOBO/ICTBEHUTE MOJIMTHKU Vi1 - - - - - - - - - -

HcnpaBka Ha Ipelky BO NPeTXOJHHOT Mepuoj, VI2 - - - - - - - - - -
Coctoj6a Ha  janyapu TekosHaTa A/0BHA roAuHa | 214.881.483 - - - - - 15.587.797 (79.998.419) (8.242.680) 142.228.181
‘B npenpaBeHo
Jlo6MBKa MM 3ary6a 3a TEeKOBHATA /e/I0BHA roguHa | VIl - - - - - - - - (23.686.925) (23.686.925)

Jlo6uBKa WK 3ary6a 3a TEKOBHATa /eJ0BHA FOJMHA Vi1 - - - - - - - - (23.686.925) (23.686.925)
HeconcTBeHMYKHN NPOMEHH BO KaNMUTaJIOT Vii2 - - - - - - 26.796.250 - - 26.796.250

Hepeannsupanu 106MBKHU/3ary6u o/ MaTepUjasHU Vi1 R R ~ R R R 26.796.250 ~ R 26.796.250
cpeacTBa

Hepeanusupanu 1061BKH/3ary6u 0 GUHAHCHCKH viliz.2 } } : ; ; ; ; } ; ;
BJIOXKYBatba PacrosIoxk/IMBH 3a Npojax6a ’

PeanMsupanu 06MBKU/3ary6u o GUHAHCUCKH Vil2.3 R R ~ R R R ~ R R
BJIOXKYBakba PaCcMoJION/INBHU 3a Npojax6a ’ -

OcTaHaTH HECONCTBEHWYKH NPOMEHH BO KalUTal0T Viii2,4 - - - - - - - - - -
ConcTBeHNYKH NMPOMEHH BO KallUTaJIOT X - - - - - - - - - -

3roJsieMyBatbe/HaMaJlyBake Ha aKIIMOHEPCKUOT X1 } : : : : : } : }
KanuTa -

OcTaHaTH yIJIaTH OJ CTPaHa Ha CONCTBEHULIUTE 1X2 - - - - - - - - - -

HcnaTta Ha fuBUAEHAQ 1X3 - - - - - - - - - -

Ocranara pacnpezie/iba Ha CONCTBEHUIIUTE X4 - - - - - - - (8.242.680) 8.242.680 -
Cocroj6a na 31 AexemMBp TekoBHaTa Ael0BHA X 214.881.483 - - - - - 42.384.047  (88.241.099)  (23.686.925) 145.337.506

roJuHa
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benemku KoH q)HHaHCI/ICKI/ITe N3BCUITan

1 Ommrtn mEpOpManun

HpymTBoTo 3a ocurypyBambe Anbdeur AJl, Ckomje (BO MOHATaAMOUIHMOT TeKCT "[pymTBOTO") €
aKIMOHEPCKO [PyIITBO peructpupano Bo Penybmmka Maxkenonnja Bo ampun 2007 ropgwHa, co
ceguuite Ha yi. "1737" 6p. 32, Bne3 1, nokan 45 (I[Tanara 3YM), 1000 Ckomje.

Ha 23.11.2017 rogmra HacTaHa TpOMeHa BO COICTBEHHWYKATa CTPYKTypa Ha JlpymTBOTO, MpW IITO Ha
31.12.2017 roguna pymTBoTO € BO COIICTBEHOCT Ha JiBajlla OCHOBAYH U TOA:

- JlpymTBO 3a WHBECTHIINH, TEXHOJOTH]ja, TpaaeKHUINTBO, TproBuja u ycuyru [1I1 Texnomoruja OO
excropt — umnopt Ckomje, co ceaumre Ha yia. Cnaej [lmanuna 6p. 4A 1000 Ckomje — Yawup,
Makenonuja koe moceayBa BKymHO 315.000 oOumunm akuuu, omHocHo 90% ox KamuTanoT Ha
ApywmrBoTo; u

- AnonumHO apymiTBO 3a ocurypyBame AJIb Curypamumon AJl, co ceguinte Ha afpeca yia. [lopn
B. Bym 6p. 10 Tupana, An6anuja Koe noceyBa BkymnHo 35.000 oonunun akium, ogHocHo 10% of
KanuTanaoT Ha [IpymTBoTo.

JIpylITBOTO € perucTpupaHo 3a Bpulewe Ha 11 Kilacu Ha HEKMBOTHO OCHIYpPYBam€, a Haj3HA4ajHU
AKTUBHOCTH Ha [IpyHITBOTO C€ OCHTYypyBake¢ Ha MOTOPHHU BO3MJIA, UMOT M OATOBOPHOCT KOH TPETHU
JLA.

JpymITBOTO I'Ml BPIIIM CBOMTE aKTUBHOCTH Ha TepuTopuja Ha Peny6nuka MakegoHuja u co coctojoa Ha
31 nexemBpu 2017 roguna Bpadorysa 120 nuna (2016: 120 nura).

Ha 02.02.2018 ropgmua [IpymTBOTO IO MPOMEHM CBOjOT Ha3WB BO [IpymTBO 3a ocurypyBamwe Hosa
ocurypyBame AJl Ckomje.

Ha 01.03.2018 ropmna, [pymITBOTO IO NPOMEHU CUCTEMOT Ha YIpPaByBawme Off JBOCTENEH BO
€[HOCTEIIEH CUCTEM Ha YyIpaByBame. [IpeTXOMHO [BOCTENEHHOT CUCTEM Ha YIpaByBalke HaA
JIpymITBOTO ce COCTOEIIIE Off ABAa OpraHu 1 Toa YnpaseH u Hapsopen ogoop.

Bo epHOCTEneHMOT cHcTeM Ha YIpaByBawke, €IMHCTBEH OpraH Koj ympaByBa co [IpylITBOTO €
On60poT Ha AUPEKTOPH.

2 CMeTKOBOIICTBCHH IMOJIUTHUKHA

Bo mpopomkeHne ce NpPHUKa’KaHW OCHOBHUTE CMETKOBOJCTBEHHM IOJNMTHKH YIOTpeOEeHUu Ipu
NOATrOTOBKA Ha OBUE (PMHAHCHCKM M3BEIITAaHW. Y TBPAYBAHETO HA CMETKOBOJACTBEHUTE MOIUTHKU Ha
JpymITBOTO ce 3aCHOBA Ha MPU3HAEHH, TIO3HATHU ¥ MPAKTUYHU MCKYCTBA, Ha OipeiouTe Ha 3aKOHOT 3a
CylepBH3HUja Ha OCUIypyBame, MefyHapogHuUTe cTaHfapAud 3a (PUHAHCHCKO M3BECTYBAHmE COIJIACHO
[IpaBUIHUKOT 3a BOJeHE Ha CMETKOBOACTBO, [IpaBMIHMKOT 3a BpefHyBalbe€ Ha CTaBKHUTE Ha
OMJIAHCOT Ha COCTOj0a M M3rOTBYBamE HA [EJIOBHUTE OWIAHCU, KAaKO M MHTEPHUTE NPABWIHUIM HA
JdpymrBoTo. OBHE TOMUTUKHM Ce€ KOH3UCTEHTHO MPHMEHETH HAa CUTE NpPHKa’KaHW TOJMHU, OCBEH
JIOKOJIKY HE € IOMHAKY HaBEJEHO.

2.1 OcHoBa 3a MOATOTOBKA

JpymITBOTO ja BOAM CBOjaTa CMETKOBOJCTBEHA E€BUJCHIMja U TM COCTaByBa CBOUTE (DMHAHCUCKH
M3BEIITal BO COTNIACHOCT cO 3aKOHOT 3a TproBcku apymTBa (CimyskGeH BecHuUK Opoj 28/2004 co
m3mennte 84/2005....192/2015, 6/16, 30/16 n 61/2016), CMeTKOBOJCTBEHUTE CTaHAApAu MpudaTeHN BO
PenyObnuka Makenonnja o6jaBeHn Bo "IIpaBUIHHKOT 3a Bofewme cMeTKOBOACTBO' BO CiyxKOeH
BecHHK Opoj 159/2009, 164/2010 u 107/2011, "[IpaBHIHUKOT 32 METOMOT 3a BPEIHYBalkhe HAa CTAaBKUTE
o OMJIaHCOT Ha COCTOj0a M M3rOTBYBame Ha fenoBHUTe OunaHcu" (Ciyx6eH BecHUK 6poj 169/2010.
141/2013 u 61/2016), u ce mpe3eHTUPaHU BO COrTAacHOCT co "IIpaBUIIHUKOT 3a (popMaTa M COip>KAHATA
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Ha (pl/IHaHCI/ICKI/ITe U3BCIITaM U JA€TaJHa COAp>XKHNHA Ha TOAUIIHUOT I/I3B€H_ITaj 3a pa6OT€H>€TO Ha
IpYyLITBaTa 3a OCUTypyBame n/mnum u peocurypyBame" (Cmy:kGeH BecHuK Opoj 5/2011, 41/2011,
64/2011, 187/2013 u 61/2016).

duHaHCUCKUTE M3BEUITauW Ce MOATOTBEHM CO COCTOj0a Ha M 3a TOMHUTE IITO 3aBpiuyBaaT Ha 31
nexkemBpu 2017 u 2016 ropuna.

TekoBHUTE U cIOpeAOEHUTE TOaTOM NpUKaXkaH! BO OBUE (DMHAHCUCKYU M3BEIITaH CE U3Pa3eHM BO
aTcOJTyTHH M3HOCH BO MakeoHcKH [lenapu. M3BecTyBauka u (pyHKIMOHATIHA BaltyTa Ha [IpymTBoTo e
makepgoHcku Henap (MKT).

duHaHCHCKUTE W3BEIITa C€ W3TOTBEHU CIOpE] HMCTOPUCKA BPETHOCT OCBEH (PUHAHCUCKUTE
BJIOXKYBakha PACIIOJIOKIIMBY 32 MPOJIask0a W 3eMJUINTE U TPAekKHA 00jeKTH KOM CITyKAT 3a BPIICHE
Ha JIejHOCTa KOU IITO ce MepaT 1Mo 00jeKTUBHA BPEHOCT.

OHaMy Kajie IITO € HEeONMXOJHO, Mpe3eHTalujaTa 3a MPETXOfJHAa TOMHA € IPUIArofieHa COTIIACHO
NPOMEHHTE HAa TEKOBHATA TOJIMHA.

22 ITpmanyn Ha KOHTHHYATET

DuHAHCUCKUTE U3BEIITal CE€ W3TOTBEHU BP3 OCHOBA HA MPETIIOCTABKATa HA KOHTHHYUTET. Bo mpoueHkaTa Ha
COOZIBETHOCTa Ha MPETIOCTaBKaTa Ha KOHTUHYWTET, HHE TM 3eMaBME€ BO IMIPEIBHUJ CUTE peJeBaHTHU
nH(pOpMAaIU BO TIEPUOJT O/ HajMalKy ABaHAECET MECEIM O] JaTyMOT Ha OBOj u3BemTaj. HaramomHoTO
paboteme Ha JpymITBOTO Ke 3aBUCH UCKIYYUBO OJf HaAMepaTa Ha OCHOBAuMTE (PMHAHCUCKH J]a TO MOAJpKAT
BO OCTBapyBamE€TO Ha ONEpaTUBHATA aKTUBHOCT Ha [lpymrBoTo. PakoBoacTBoTO Ha [pymTBOTO BEpyBa Aeka
JOMHUHAHTHHOT OCHOBaY MMa Hamepa Ja TpOJO/DKM Jla IO TMOJAPKyBa paboTemero Ha JIpymTBOTO BO
HapeIHUOT TMEPHO O] HajMalIKy JBaHaeceT MEeCeIlM 10 JaTyMOT Ha u3BecTyBame Ha 31 nexemspu 2017
roguHa. [loTkpena mo mpeTnocTaBkara 3a KOHTUHYHUTET, paKOBOJACTBOTO Haora Bo IlucmoTo 3a moanpiika, co
KO€ JOMHHAHTHMOT OCHOBa4 ja IOTBPAM HEroBaTa HaMepa Ja MOJAPXKH TEKOBHUTE AKTUBHOCTH Ha
JpymITBOTO ¥ BO HAPEJHUOT IPECMETKOBEH InepuoA. JlomonHutenHo, IOMMHAHTHHOT OCHOBad JAane U
MUCMEHa TrapaHliija co Koja ce 00Bp3a BO TEKOT Ha CIEIHHOT MPECMETKOBEH NEpHOJ Aa YIUIATH IOBOJHO
JUKBUJIHU CPEJICTBA, MPEKy CYOOpIMHUPAH JOJT CO 1IN JIa Ce eIMMUHKMpa OWII0O KaKoB PH3HMK CO KOj O ce
cooumwio JpymrBOoTo BO CBOETO paboTEeme BO TEKOT Ha CIETHHOT NpecMETKOBeH nepuon. Hamepara Ha
JIOMUHAaHTHHOT OCHOBAY € JIa M3BPIIH yIjlaTa Ha JOMOJHUTEIHN (PUHAHCUCKH CPEJICTBA BO TPETUOT KBApPTAal
OJ1 CJIEIHUOT NMPECMETKOBEH MEPHOA.

3eMajku TH BO TpEIBUJ CHTE OBHE (PAKTH, PaKOBOJICTBOTO Ha JIpymITBOTO BepyBa Jeka ymorpebaTa Ha
NPUHLMUIIOT HAa KOHTHHYWTET € COOJIBETHAa BO MOATrOTOBKAaTa Ha (PMHAHCHCKWTE H3BELITAaW M JeKa Hema
MaTepHjaiHa HEM3BECHOCT IIITO MOXeE Jia MPeJ3BIUKa COMHEBAkE BO BpCKa co crocobHocTa Ha JIpymTBOTO
Jia MIPOIOJIKH Jja pabOTH Bp3 OCHOBA Ha MPUHIMIIOT HA KOHTHHYHUTET"

23 Kopucreme Ha MpoLieHKH B pacyfyBamba

N3sroTByBameTo Ha (puHaHCHCKUTE WH3BellTau Oapa off PakoBOACTBOTO [la MpaBU pacylyBama,
MPOLEHKH U MPETINOCTaBKM KOU BJWjaaT HAa MPUMEHATa Ha MOJUTHUKUTE W MPUKaXKaHUTE U3HOCH Ha
cpeficTBaTa U OOBPCKUTE, MPUXOJUTE U PACXOIUTE.

IIpoueHKUTE U CO HUB MOBP3aHUTE MPETIOCTABKU CE 3aCHOBAAT HAa MMHATO UCKYCTBO M Pa3IUYHU
nApyra ¢akTopu 3a KOM ce CMeTa JeKa Ce pa3yMHH 3€eMajKu TU TPEeABHJ OKOJIHOCTUTE U
IIpEeTCTaByBaaT OCHOBA 3a JJOHECYBamE Ha CYIOBU 3a CMETKOBOJCTBEHATA BPEJHOCT HA CpPeficTBAaTa 1



AJIBCHUT AJl, Ckomje 14

Benemkn KoH HepeBuupanuTe PMHAHCHCKY M3BeInTan (IPOJOIKYBa)

3a rogmHaTa mrto 3aBpmyBa Ha 31 gekemBpn 2017 roguaa

OOBpCKHTE, YHja BPEMHOCT HE MOKE Jla ce YTBPAW Ha Jpyr HaumH. PeamHnTe cocTojom Moxke fa ce
pas3jiuKyBaaT O] OBUE ITPOLECHKHA.

HpOHCHKI/ITG 1 NpEeTNOCTAaBKUTE HOCTOjaHO CE€ mperieayBaar. N3menute Ha CMETKOBOJJCTBCHUTEC
MNpOLEHKU C€ NMpU3HaBaaT BO HNEPUOJOT BO KOj € HU3BpIICHA M3MEHA Ha NPpOLCHKAaTa, TOKOJKY
n3ME€HaTa BJII/IjaG caMO Ha TOj IEpUuoOa Uin CEC NMpru3HaBaaT U BO UAHUTE IIEPUOAU NOKOJIKY U3MEHATa
B.TII/IjaC 1 Ha UTHUTE NEPpUOIN.

PacynyBamaTa HampaBeHH Off cTpaHa Ha PakKOBOJCTBOTO KOM WMaaT 3HAYMTEIHO BJIWjaHUE BP3
(puHaHCUCKHTE WM3BEIITAal U MPOLUEHKUTE CO 3HAUUTENEH PU3MK Ofl MaTepHjaHU KOPEKIUH BO
ciemHaTa roguHa ce objacHeTu Bo benemika 3.

24 Tpancaknmy Bo cTpaHCKa BaxyTa

TpaHcakuunuTe NEeHOMMHHMpPAaHUW BO CTPAHCKM BaJyTH Ce€ WMCKakaHu BO [leHapu co mpuMeHa Ha
odunmjanauTe KypceBu Ha Hapopgna banka na PenyOnmka MakemoHWja KOW BaskaT Ha JIGHOT Ha
HUBHOTO HAaCTaHyBameE.

CpencrBaTa 1 OOBPCKUTE KOHU rilacaT BO CTPAHCKM BAJyTHU C€ MCKa’KaHU BO IEHAPU CO NIPUMEHA Ha
ocunjaTHITEe KYpCceBU KOM BaXKaT Ha IEHOT Ha COCTaByBameTO Ha M3BemTajoT 3a prHaHCUCKATa
cocrojOa, JofeKa IMaK CUTe MO3UTHBHM M HETaTHBHU KYPCHHM pa3IMKU KOHM IIPOU3JIEryBaaT Off
IIPETBOPAlkETO Ha M3HOCUTE BO CTpaHCKa BajyTa, ce BKiIyueHH Bo M3BemTajoT 3a ceomdaTHa
noOMBKa BO IIEPHONOT KOra The HacraHyBaaT. OduuujalHuTe AEBU3HU KypceBH Baxkedku Ha 31
lleKeMBpU KoM Oea INPHUMEHETH 3a IpHUKaKyBawe Ha no3unuute Bo M3BemTajoT 3a puHaHCHCKaTa
cocTojOa AEHOMUHUPAHK BO CTPAHCKA BallyTa, CE CIIEHUTE:

2017 2016
MKJT MK]JT
1EYP 61.4907 61.4812

2.5 Hewmarepnjanan cpefcTsa

HemarepujanuuTe cpefcTBa KO ce OffHecyBaaT Ha HabaBeH coTBep 3a moTpedbuTe Ha [IpymTBoTO ce
UCKaXKaHM criopef HaOaBHA BPEJHOCT HaMaJleHa 3a aKyMyJMpaHaTa aMOpTU3alyja U aKyMyJIupaHUTe
3aryOu Mmopajy OIITeTyBamke TOKOJIKY MOCTOjarT.

ITocnepoBaTeaHUTE M3ATOLNU CE€ KAMUTAIU3MPaAaT caMO KOra IIOCTOM BEPOJaTHOCT Off IPUJIMB HA UHU
€KOHOMCKHM KOpHUCTH 3a [IpylITBOTO MOBpP3aHU CO CTaBKaTa M Kora HabaBHAaTa BPEJHOCT Ha CTaBKaTa
MOXe pa3yMHO fa ce m3Mepu. CuTe ocTaHAaTH M3JATOLM Ce NMPHU3HABAaaT BO JOOMBKUTE M 3aryouTe
KaKO TPOUIONHM KaKo IITO HaCTaHyBaart.

AMoprHzanuja
AMopTH3anyjaTa Ha HeEMaTepujalHUTE CPEJCTBa ce MpecMeTyBa MO MPONOpIHMOHANIHA METOAAa Ha
HAYMH Jla ce OoTnuIile HabaBHATa BPEMHOCT Ha CpelcTBaTa BO TEKOT Ha HMBHHUOT yNOTpeOEeH BeK Ha
Tpaewe OfI JIEHOT Kora ce pacloIOXKJINBH 3a ynorpeOa. ['ofguiHaTa cTranka Ha aMopTu3anyja
COTJIACHO MPOIEHETHOT BEK Ha ymoTpeba, 3a TEKOBHHOT U INMPETXOJHMOT NEpPHOA 3a CO(PTBEPOT
u3Hecysa 25%.

2.6 MarepmujanHu cpefcTBa

[IlpruzHaBame n Mepeme

MarepujanHuTe CpefcTBa ce COCTOjaT Off HEABUKHOCTU U onpeMa. HelBIDKHOCTHTE ce eBUCHTUPAHU
CIIOpE]] HUBHATA PeBaJOpU3MpaHa BPEIHOCT, YTBPAECHA 110 IIaT Ha IPOILEHA U3BPIIEHA Off HE3aBUCEH
OBJIACTEH MPOLEHUTEN, HaMaJleHa 3a aKyMypupaHaTa Aenpenyjanyja U akyMyJupaHUTe 3aryou 1o
OIITETYBama, IOKOJKY MOCTOjaT. 3roJeMyBalkeTO Ha €BUJICHTUPAHATA BPEIHOCT HAa HEJIBUKHOCTUTE
nopaju peBajopu3anyjaTa € Npu3HaeHO BO KOPUCT Ha PEBANIOPU3ALUOHUTE PE3EPBU BO paMKHUTE Ha
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karmmtanoT Ha [IpymrBoTo. Kora oBue cpeficTBa ce pacxofyBaat Wid IpojaBaaT, COOABETHHOT eI Off
PEBAIOPU3AIIUOHUTE PE3CPBU CE€ NPEHECYBA BO KOPUCT HaA 3aJip>XKaHaTa IIO6I/IBKEI 3a NepuojoT. Cure
OCTaHaTHU CTAaBKU Ha MaTepI/IjaHHI/I Cp€acTBa CE€ €BUACHTUPAHU IIO HaOaBHa BpEIHOCT HaMaJiCHa 3a
aKyMyJiupaHaTa Jienpenyjainja 1 akyMyJIupaHuTe 3aryou Iopajid OIITeTYyBamkhe, TOKOJIKY OCTOjaT.

HaGaBHaTa BpeTHOCT T' BKJIIy4yBa TPOIIOIMTE KOU IITO CE IUPEKTHO MOBP3aHM CO CTEKHYBAaHETO HA
CPEJICTBOTO.

Kora ACJIOBU O] CTaBKUTC Ha HEABMKHOCTUTE U OIIpEMaTa mMaaT pa3jIMd4€H KOPUCEH BEK, THUEC CE
CBUICHTHUPAAT KaKO ONACIHU CTAaBKU (FJIaBHI/I KOMHOHCHTI/I) Ha HEJIBUKHOCTUTE U onlpeMara.

JloOuBkuTE ¥ 3ary0uTe Of IMpPOAaKOUTE€ Ha HEABIXKHOCTUTE M OIpEMara ce OIpefenryBaar
CIopeayBajKi T'M HAJIOMECTUTE Off IMpopaxkdaTa CO ceramHaTa BPEJHOCT Ha HEABUXKHOCTUTE U
omnpemaTta M ce NMpu3HaBaaT Ha HETO OCHOBA Kako "OCTaHATH MPUXOMAU" Off IejJHOCTA BO IOOMBKUTE U
3aryoure.

TlocireqoBaresHu u3garoqu

WM3parouute HampaBeHM 3a 3aMeHa Ha Jell Off HEIBMKHOCTUTE W OIlpeMaTa ce [ofaBaaT Ha
CMETKOBOJICTBEHATa BPEIHOCT Ha CPEAICTBOTO KOra € BEepojaTHO Jieka Ke WMa WAHU EKOHOMCKH
KOpHUCTH 3a [{pylITBOTO M TPOIIOIHMTE HAa MCTUOT MOXKE jla ce m3MepaT BepofocTojHo. CeramrHaTa
BPEIHOCT Ha 3aMEHEeTHMOT JieJl ce OTMHUINyBa. Tpomonure Ha CEKOjAHEBHOTO OfpXKyBame Ha
HEJBIDKHOCTUTE M ONpeMaTa ce NMpHu3HaBaaT BO TEKOBHUTE JJOOMBKM M 3aryOoM Kako TPOLIOUU KaKo
IIITO HACTaHyBaar.

[enpenunjarmja

JlenpeuynjanujaTa Ha HEBUKHOCTHTE M OIpeMaTa ce MpecMeTyBa IO NPONOpUMOHATIHA METOojAa Ha
HauyH Jla ce OThuile HabaBHaTa BPEJHOCT HA CPEACTBaTa BO TEKOT HAa HUBHMOT IPOLEHET BEK Ha
ynorpeba, Kako IITO CIEu:

I'papesxkHu oGjexTH 40 ropuHu
Kowmmjyrepu 4 roguHu
Meb6en u onpema 5 roguHu
MoTopHu Bo3mIIa 4 roguHu

MeropuTe Ha Aenpenujanyja, KOPUCHUOT BEK HA Tpaewke U pe3uyajHaTa BPEJHOCT Ha CpeCcTBaTa ce
IPEOIEHyBaaT Ha CEKOj JaTyM Ha U3BECTyBameE.

2.7 O06e3BpeHyBamke Ha HE(PAHAHCUCKH CPEACTBA

CMEeTKOBOJICTBEHUTE BPEJHOCTU Ha He(PMHAHCUCKUTE cpeficTBa Ha [IpylmiTBOTO, ce pas3rieayBaaT Ha
CEKO] JaTyM Ha WH3BECTyBame€ CO IeJ Ja Ce ONpefeNH Aajdd INOoCTojaT OO0jeKTMBHM JOKa3u 3a
0o0e3BpefiHyBamke. AKO TOCTOM WHAMKAIMja, ce MPOILeHyBa M3HOCOT Ha CPEJCTBOTO KOj Ou Owui
HaraaTJIuB.

3aryba nopagu o0Oe3BpeqHYBamke ce IMpU3HaBa JOKOJKY CMETKOBOJICTBEHATa BPENHOCT Ha JIafleHO
CPEACTBO WMJIM HEroBaTa e MHHIA KOja TeHepupa Mapyu ro HaAMUHYBa HETOBUOT HAJJOMECTIINB U3HOC.
EnuHnnata Koja reHepupa nmapu € HajMajaTa Ipyla Ha cpejicTBa Koja MOKe Jla ce UJeHTU(]UKYBa
KaKo TaKBa Koja TeHepupa MapuyHy MPWINBK Off KOHTHHYHpPaHa ynoTpebda KO IITO BO FOJIEM CTETICH
Ce HE3aBUCHM Of] MapU4HM NPWIMBK Off APYIM CPEACTBA WM T'PYIH Ha CPeACTBA. 3aryoure nopagu
00e3BpefIHyBalkhe ce MpU3HaBaaT BO JOOMBKATa WM 3arybarta. 3aryoute mopajau oOe3BpeIHYBAE
NPU3HACHU BO OJHOC Ha EMHMIUTE KOM TeHepupaaT Mapu ce paclpefieyBaaT Ha cpejcTBaTa Ha
enuHUIMTE (TPyHa HAa EMHUIN) HA TIPONOPIMOHAIHA OCHOBA.

HapomecTyBauknoT M3HOC HA JIafieHO CPEACTBO WJIM Ha €AMHHUIATa KOoja TeHepupa Mapy NpeTcTaByBa
MOBUCOKHMOT M3HOC Off HeroBaTa OOjeKTHBHA BPEJHOCT HaMajieHa 3a TPOUIOIMTE 3a Mpopaxkba Ha
CPEeACTBOTO M HeroBara ymnoTpeOGHa BpepgHocT. [Ipm mporneHkata Ha ymnoTrpeOHaTa BpPEJHOCT,
MPOILICHETUTE WIHNA NAaPUYHU TEKOBH Ce IUCKOHTUPAAT 10 HUBHATA CEeTalllHAa BPEIHOCT CO ynorpeba Ha
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AUCKOHTHA CTallka IIpea OAaHOYyBamkeC KOja rm oJlpadyBa TCEKOBHHUTEC IIa3apHU MPOLUCHKU Ha
BpEMEHCKAaTa BPEJHOCT Ha MapuUTE U pPUSUITUTE CHCHI/ICI)I/I‘IHI/I 3a CpeICTBOTO.

3ary6aTa nopaan o6e3BpejHyBame MPU3HAaeHa BO MIUHATHTE MEPUOAN Ce TPOIEHYBa Ha CEKOj AaTyM
Ha U3BECTYBamhE 3apajii YTBPAYBamkhe Ha MHAUKAIMYU eKa 3arybaTa € HaMalleHa WIn MOXeOu BeKe He
nocrou. 3arybaTa mopaau oOe3BpeHyBamke ce aHyJIHpa JOKOJKY MOCTOM NMPOMEHa BO NMPOIECHKUTE
KOPHUCTEHHU 3a YTBpyBame Ha HAJIOMECTYBAaUKMOT H3HOC. 3arybara mopaju oO0e3Bpe[HyBame ce
aHyJMpa caMO 10 M3HOCOT 70 KOj CMETKOBOJICTBEHATa BPENHOCT Ha CPEACTBOTO HE ja HaJMHUHYyBa
CMETKOBOJICTBEHaTa BpeJHOCT Koja Ou Ouia ompefesieHa, HeTO Off aMopTU3anujaTa, Kora He 6u oumna
npu3HaeHa 3aryba mopajiu 00e3BpeIHyBambEe.

2.8 duHaHCHCKN HHCTPYMEHTH
Knacrgpnkanmja Ha (pHHAHCHCKHTE CPEACTBA

dunaHCHCKHUTE CpeACTBa ce KiacuuuupaaT BO YeTUPH KaTErOPUM, 3aBUCHO Off LieNTa 3a Koja Oune
CTEKHATH, KaKO LITO CIE[u:

duHAHCHCKA MHCTPYMEHTH YyBaHHU 3a TPryBame ce (DMHAHCUCKU MHCTPYMEHTH KOHM IITO CE CTEKHATH
CO IIeJl CO MCTUTE f1a ce TPryBa MW KOU IPH MOYETHOTO NPU3HABAKE Ofl CTpaHa Ha [IpymTBOTO ce
KJ1acu(puIpaHd Kako CpeicTBa 0 00jeKTUBHA BPEHOCT NPEeKy AOOMBKM M 3aryou. [JpylmTBoTo uMa
CPEeACTBa, BIOXKYBama BO yAE/IH, KJIacU(pUIMPaHU BO 0Baa KaTeropHja Ha JaTyMOT Ha U3BECTyBameE.

duHaHCHCKA CpPC€ACTBAa KOH C€ UyBaaT JO JOCIICBAILE CC HE-NEPUBATUBHU q)I/IHaHCI/ICKI/I WHCTPYMEHTU
(¢10) (bI/IKCHI/I NEepuoan Ha OTIIaTa U CO (bI/IKCeH nepruoa Ha JOCIICBAKLE KON HPYIJ_ITBOTO nMa HaMCpa u
MOXKHOCT Ja I'Mm 4YyBa JO NEpUOJOT Ha JOCIICBAILE. DOHUHAHCUCKUTE CpeiacrBa Kou c€ 4yBaaT O
JOCHEBAKLE Ha HPYH_ITBOTO Ha A4aTYMOT Ha U3BCCTYBAalbEC CC COCTOjaT Ol BJIOXKYBakha BO NP2KaBHU
3a1ucu.

3aemu m mobapyBama ce He-AepUBATUBHM (PUHAHCUCKM WHCTPYMEHTH CO (PUKCHU IEPUOAU Ha
OTIJIaTa KOUMIITO HE KOTHpaaT Ha O(l)I/IIII/IjaJIHI/ITe nmazapu, OCBEH OHHUE KOHUIITO HPYHITBOTO nma
HaMmepa fja I'M NMpofaje BO KpaTOK POK, OHME KOMIITO MPU MOYETHOTO NMpH3HaBamwe [IpylITBOTO 't
KiIacuuIyupano Kako CcpefcTBa MO OO0jeKTHMBHA BPEAHOCT IpeKy JAOOMBKM U 3aryom wWiu
pacnosIoXKJINBHY 3a Mpofaxoa WiIu OHue 3a KoM J[IpymITBOTO HeMa fja 6ujie BO MOXKHOCT fia TO IIOBpaTu
MMOYETHOTO BJIOXKYBAlkbE€ HITO HE € pe3yjTaT Ha KpEeJUTHOTO BJIOLIYBamE. Ha JaTyMOT Ha
U3BECTYBalE, 3a€MUTE U MobapyBamaTa ce COCTojaT Off MobapyBama Off OCUTYPEHUIM M OCTaHATHU
nobGapyBama, OPOYEHNU JENO3UTH BO JOMAIIHU OaHKHM, CPEACTBATA Off PEOCUTYPYBakhe U BIOXYyBama
BO 3a€IHUYKU KOHTPOJINPAHU €HTUTETH.

BroxyBama pacnolIOXIHWBH 3a mpopax0ba ce He-AepHMBaTUBHU (PMHAHCHCKU WHCTPYMEHTH KOHM Ce,
WM KiacuuuupaHd BO oBaa KaTeropyja WM He ce KiacuuuupaHud BO OMIO Koja O OCTaHATHUTE
KaTteropuu. [IpymTBOTO HeMa cpeficTBa Kiacu(UIMpPaHM BO OBaa KaTeropuja Ha JaTyMOT Ha
U3BECTYBAME.

Kracugpnkannja na ¢onrarcucknTe 00BpCKH

duHaHCcHCKUTE OOBpPCKM ce KiacuuuupaaT BO COIJIaCHOCT CO CYLITHHAaTa Ha JOrOBOPEHUOT
anraxkMaH. @UHAHCUCKUTE O6BpCKI/I 10 aMOpTU3nupaHa HabaBHa BPEHOCT ce COCTOjaT (0)1§ O6BpCKI/I Io
OCHOB Ha OCUTYPYBam€ U OCTaHATU OOBPCKHU.

OO6BpcKkATE KOH PEOCHTYPHUTEINH, OOBPCKATE MO OCHOB Ha OCHUTYPyBam€ M OCTAHATHTE OOBPCKH ce
eBUJICHTHpAAT MO HUBHATa OOjeKTHMBHA BPEJHOCT M MOCIEOBATEIHO CE M3MEPEHHU CHOpes] HUBHATa
aMopTH3upaHa HabaBHA BPETHOCT CO ynoTpeba Ha METOAOT Ha e(heKTHUBHA KaMaTHA CTaIKa.
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IlogerHO IIpU3HABAKbE

JpylITBOTO MOYETHO TM MPU3HABA 3a€MUTE U N0OapyBamaTa Ha JEHOT Kora The ce HactaHaTu. Cure
ocTaHaTu (PMHAHCUCKY CPEACTBa M OOBPCKY (BKIYUYyBajKu I' M (PUHAHCUCKHUTE CPEACTBA U OOBPCKH IO
00jeKTHBHA BPEHOCT NPEeKy TOOMBKH U 3ary0y) MOYETHO ce MPU3HABaaT Ha IaTyMOT Ha TPryBame Ha
KOj ITO [IpyIITBOTO CTaHyBa CTPAHKa Ha JOTOBOPHUTE Ofpe/iO 32 HHCTPYMEHTOT.

Cure (bmHAHCUCKU CPENICTBA, OCBEH (DUHAHCUCKUTE CPEJICTBA MO 00jeKTUBHA BPETHOCT MPEKY JOOMBKHU
U 3aryOu, MOYETHO ce MepaT MO HMBHATa OOjeKTHBHA BPENHOCT 3rojieMeHa 3a TPaHCAKIMOHUTE
TPOIIONY KOUIITO MOXKAT IUPEKTHO JIa Ce MPUMHIIAT HA CTEKHYBAKHETO Ha (PMHAHCHCKOTO CPEJICTBO.

Ornuc Ha (PHHAHCHCKHATE CPEJCTBA

[IpymITBOTO TW OTHHUINYBa (PMHAHCUCKUTE CpEACTBa KOora Tm ryOW MpaBaTa oOff [JOTOBOPOT 3a
NapU4YHUTE TEKOBU Off CPEJACTBOTO, WJIM KOra I'M IIpEHecyBa IpaBaTa Ha IAPUYHUTE TEKOBU O]
CpeacTBOTO CO TpchaKHI/Ija BO KOja CATC pHU3MIM W Harpagm o COICTBCHOCTAa Ha (bI/IHaHCI/ICKOTO
CPEJICTBO Ce MPEeHECeH! Ha APYT.

JloKONKy Ha mpeHeceHnTe (PUHAHCUCKH CPEACTBA UM OOBPCKH [IpyIITBOTO OCTBapy KamaTa M ucraTta
ja 3ap>Ku, KamaTaTa ce Ipu3HaBa Kako MoceOHO CPeCTBO WK 0OBpPCKa.

JpymITBOTO I'i OTHUIIYBA (PUHAHCUCKHUTE OOBPCKHM KOra OOBPCKHUTE OIPEMIETIEHU BO JOTOBOPUTE CE
MOJIMUPEHH, OTKAKaH! WIJIA UCTECUCHH.

Herupame

duHaHCHCKHUTE CpeAcTBa U OOBPCKYU Ce HETHPAAaT U HETO M3HOCOT ce MPHKaXKyBa BO M3BEIITAjOT 3a
¢punancucka cocrojoéa camo kora [IpymTBOTO MMa 3aKOHCKO NpaBO Jla I'M HETHpa IpPHU3HACHUTE
M3HOCH U IMa HaMepa J1a I'M MOpaMHM TPAaHCAKIMUTE HAa HETO OCHOBA WJIM J1a T'M peanu3npa IakambaTa
UCTOBPEMEHO.

[TpuxonuTte m pacxofguTe ce HETUPAAT U HETO U3HOCOT C€ NMPUKAKyBa BO TOOMBKUTE M 3aryOUTE CaMoO
JIOKOJIKY TOa € MO03BOJIEHO CO CTaHAapauTe, WIM 3a OJpefeHH JOOMBKM W 3aryom KO IITO
MPOM3JIETYBAAT Off TPYINU Ha CIMYHU TPAHCAKIMH, KAKO LITO C€ aKTUBHOCTUTE 32 TPTyBaE.

TlociegoBaTe/IHO Mepere Ha (PHHAHCHCKHTE CPEACTBA

ITo moueTHOTO NpU3HaBamwe, [pymITBOTO T Mepu (PUHAHCUCKUTE CPEJICTBA 1O O0jeKTUBHA BPETHOCT
npeKy AOOMBKM M 3aryOM IO HHMBHaTa OOjeKTHMBHA BpPENHOCT Oe3 OMJIO KakBM HaMajlyBama 3a
TPAHCAKLIMOHUTE TPOILIONY KOU MOXKE J1a HacTaHaT IPY HUBHATA IPojAaxKoa.

OO0jexTHBHATa BpeHOCT HAa (PUHAHCUCKHUTE CPEACTBA KOU KOTHpAAT Ha aKTHBHMUOT Ma3ap ce Oa3upa
Ha HMBHATa KyNOBHA IIeHa Ha JICHOT Ha U3BECTYBame.

JIoKoNKy ma3apoT Ha KOj KOTHpa (PMHAHCUCKOTO CPEJACTBO HE € aKTUBEH, [IpylITBOTO ja yTBpAyBa
00jeKTUBHATa BPEJHOCT HA CPEACTBOTO CO NPUMEHA Ha TEXHUKHM 3a BpegHyBame. TeXHHUKUTE 3a
BpE/IHyBamke BKIIydyBaaT ynoTpeOa Ha HOPMAJIHM, KOMEpLUjaJHU TPaHCAKLIUU MOMEly 3all03HAEHHU,
MOJrOTBEHN CTPaHU, aKO CE€ [OCTallHU, peepeHlla Ha TEeKOBHATa OO0jEKTHBHA BPEJHOCT Ha Jpyr
UHCTPYMEHT KOj € BO CYLITHHA MCT, aHalW3a Ha AUCKOHTHPAHU NMapUYHU TEKOBHU U aITEPHATHUBHU
MOJIENIM Ha OfIpeAyBambe Ha IeHaTa. [JJOKOJIKY BpeJHOCTa Ha CONCTBEHUYKUTE MHCTPYMEHTH HE MOXKeE
COOJIBETHO J1a c€ U3MEPH, TUE Ce MepaT N0 HabaBHA BPEIHOCT.

BrnoxyBamaTa 4yBaHU [0 JIOCIEBam€ W 3aeMUTe W HobapyBamaTa ce MepaT MO aMOpTU3HMpaHa
Ha0aBHa BPEHOCT CO ynmoTpeba Ha METOAOT Ha e(eKTHBHA KamaTa HaMalleHH 3a €BEHTYyaJIHUTe
3aryou nopajau oo6e3BpeiHyBambe.
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Peanusupanure qoOOMBKY 1 3aryOM KOM MPOU3JIEryBaaT of IPOMEHUTE Ha OOjeKTUBHATAa BPEJHOCT Ha
(puHaHCUCKHTE CpefcTBa KOU ce OINpefiesIeHn KaKo CpeficTBa Mo 00jeKTUBHA BPEJHOCT MPEKY TOOUBKHU
1 3ary0Ou ce BKIIy4yBaaT BO JOOMBKHTE U 3aryOuTe BO IEPUOAOT BO KOj HACTaHyBaar.

Heto mpomenuTe BO OOjeKTHMBHATa BPEJHOCT Ha (PUHAHCHCKUTE CpeicTBa KiacHU(UIMpPaHU KakKo
cpefcTBa MO OOJeKTHBHA BPENHOCT NMPEKYy AOOMBKHTE W 3aryOMTe IO BKJy4yBaaT U NPUXOAOT Of
Kamara.

Hepeanusupannte noOMBKM M 3aryOu KOW NMPOU3NEryBaaT Off IPOMEHUTE Ha 00jeKTUBHATA BPEIHOCT
Ha CpeJcTBaTa pacHoJIOXKJIMBU 3a INpofaxkba ce Ipu3HaBaaT BO ceolipaTHaTa JOOMBKA, OCBEH
3aryouTe oj] 00e3BpelHyBalkbe U JOOMBKUTE M 3aryOuTe Off KYPCHH pa3/IMK/ Ha MOHETapHUTE CTaBKU
KaKo IITO ce TOJKHUYKUTE XapTUu Of] BPETHOCT, KO ce NMpU3HaBaaT BO JOOMBKUTE U 3aryouTe.

IIpu mpopaxk6a mnu oOe3BpefHyBambe Ha (PUHAHCUCKHUTE CPEJICTBA PACHOJIOKIIUBU 3a INpofaxoa
KyMYJIaTUBHUTE JOOMBKYU M 3aryOM KOMW IPETXOAHO Ouie NpU3HAacHW BO ceolpaTHaTa JOOUBKaA ce
IpU3HaBaaT BO NOOMBKHUTE U 3aryoure. Bo ciyyaj kora (pMHaHCHCKUTE CPEJCTBA PACIOJIOXKIIUBY 32
npopax0a HocaT KamaTa, KaMaTaTa IIpecMeTaHa cO METOAOT Ha e(peKTHBHA KaMaTa ce NpU3HaBa BO
MOOWBKUTE U 3aryouTe.

2.9 OO0Ge3BpeHyBake Ha (PHHAHCACKATE CPETCTBA
CpeJjicTBa eBHIeHTHPAHH T0 AMOPTH3HPAHA HA0ABHA BPEJHOCT

JpyHmITBOTO pEeloOBHO BpIIM BpelHYBame Ha cTaBKUTe off bmimancoT Ha cocroj6a (M3BemTajor 3a
¢punancucka cocroj6a) cornacHo IIpaBUTHMKOT 3a Bpe[lHyBame Ha CTaBKUTE Off buimancor Ha
cocToj0a M M3rOTBYBalm€ Ha JICIOBHUTE OWJIAHCH, 3aKOHOT 3a TPrOBCKM JpPYIITBA U COIJIACHO
ITpaBUIHUKOT 3a BOIEHE€ CMETKOBOJICTBO.

JpymTBOoTO I'!M Kilacuuuypa cBOUTE ModapyBama 110 OCHOB Ha IpeMHja 3a OCUTypyBame, Kako H
nobapyBamarTa IO OCHOB Ha PErpec, BO 3aBUCHOCT Off BPEMETO Ha JIOIHEHE BO HCIOIHYBaHkE HA
OOBPCKHTE Of] CTPaHa Ha OJKHUKOT, CMETAHO Off IEHOT Ha I0CIEBalke Ha M00APYBAakETO U OCTAHATH
noGapyBamwa. Bp3 ocHoBa Ha Taa kiacudpukanuja, [IpymTBOTO YTBpAlyBa COOMIBETHA HCIIpaBKa Ha
BpenHocT - [ToceOHa pe3epBa Ha moGapyBawbaTa Ha CIETHAOT HAUWH:

HcnpaBka Ha BpegHOCT (BO % oOff

T'pyma Ha Ilepmon Ha fomHEEHE BO MCIUIaTaTa Ha 0OBpcKaTa Off BKyNHaTa BpPENHOCT Ha INOETHHEYHOTO
noGapyBame CcTpaHa Ha JOJDKHUKOT moGapyBame)

A Mo 30 nena 0%
b On 31 po 60 gena 10% -30%
B On 61 po 120 pena 31% - 50%
r On 121 po 270 pena 51% - 70%
T On 271 po 365 peHa 71% - 90%
f Hap 365 nena 100%

Bo 2017 u 2016 roguHa [IpymITBOTO ' KOPUCTU MIOHUCKUTE CTAIKU 3a MCIpaBKa Ha BPETHOCTA CIOpeN
NEPUOAOT Ha JOIHEHE HA UCIIJIaTaTa Ha 0OBPCKaTa Off CTpaHa Ha OJIKHUKOT.

HcnpaBka Ha BpeHOCTa BO OJHOC Ha moOapyBamaTa Off MPaBHU JIMIA MPOTUB KOW € TOKpeHaTa
cTeyvajHa rmocramnka e npusHaeHa Bo uzHoc off 100% o BpegHOCTa Ha TOOApyBamkETO.

IMonaramy, [IpymITBOTO BpIIM MOEAUHEYHA MPOIEHKA HA TYKEHHUTE MOOapyBarma M TOKOJIKY MOCTOH
00jeKTUBEH JOKa3 3a HUBHO 00e3BpefIHyBah-e MPU3HaBa TPaeH OTIIHC.

CpejcrBa eBHIEHTAPAHA 110 00JeKTHBHA BPEJHOCT
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Ha cekoj matyMm Ha wu3BecTyBame, [IpylITBOTO NpPOLEHYBAa fAald IMOCTOM OOjEKTUBEH MOKa3 3a
00e3BpefiHyBalkbe¢ Ha (PUHAHCHCKOTO CPEACTBO. 3HAUYMTEIHOTO WJIM MPOJIOHTMPAHO omnarame Ha
00jeKTUBHATa BPEHOCT HAa (PMHAHCHCKOTO CPEACTBO IOJ HEropaTa Hab0aBHA BPEJHOCT IpETCTaByBa
00jeKTUBEH [0Ka3 MpU YTBPAYBAHETO HA MOXHOCTa Off 00e3BpefiHyBame. [JOKOJIKY MOCTOM TaKOB
MI0Ka3 3a (PUHAHCUCKUTE CPEACTBA PACIOJIOXKIMBYU 3a MpoAaxKOa, KyMyJlaTUBHATa 3aryda - u3MepeHa
Kako pa3iuka Mefy HaOaBHaTa BpPEJHOCT M TEKOBHaTa OO0jeKTHMBHA BPEJHOCT ce IpU3HABa BO
TEKOBHHUTE NOOUBKHU WM 3aryou. [JOKOJIKY, BO OCIENOBATEJEH NEPUO]], OOJeKTUBHATA BPEIHOCT Ha
NOJKHUYKU WMHCTPYMEHT KiacuuIUpaH KakKo pacHoJIOXKIMB 3a TNpofaxda ce 3roiemMu, a
3roJIEMyBalbeTO MOXKE OO0jEKTMBHO fla Ce NOBpP3€ CO HAcTaH KOj Ce jaByBa IO NPU3HABAKETO Ha
3arybaTta mopagu oOe3BpefHyBame BO TEKOBHUTE JOOMBKM WM 3aryom, 3arybata mopagu
00e3BpefIHyBamke ce aHyJMpa MpeKy AoOuMBKM WM 3aryom. 3arybaTa mopagu OOe3BpeHyBame Ha
COINCTBEHUYKHUTE BIIOXKYBama, MpU3HATa BO TEKOBHUTE JOOMBKYU WIIM 3aryOu, MOCIEOBATEIHO HE ce
aHyJIMpa HU3 OMJIAHCOT Ha yCIEX, a CEKOe MOCIEOBAaTEIHO 3r0JIeMyBamkhe Ha 00jeKTUBHATA BPEHOCT
ce MpU3HaBa KaKo OCTaHaTa ceondarHa foOUBKa.

2.10 ITapwysm cpencTBa U NapUYHA EKBABAICHTH

[TapuynuTe cpescTBa W MapuYHUTE €KBUBAJICHTH T'M COUYMHYBAaaT MapUYHUTE CpeJCcTBa BO OjarajHa,
OEMO3UTH II0 BHUAYBAKE KAKO UM BUCOKOJUKBHUAHUTE XapTUU Of BPENHOCT CO OpPUTHMHAJIEH POK Ha
JocreBame MOKPATOK Off TPU Mecely, Kaj KOW TMOCTOM HE3HAYUTEJIeH PU3UK Off TPOMEHUTE BO
HUBHaTa 00jeKTUBHA BPETHOCT.

2.11 Kopwucrn 3a BpaboTeHuTe
IlnanoBu 3a gegouHApaHu NPHIOHECH

Hp}’H_ITBOTO mnaka IMPpUIOHECHU BO NICH3UCKUTC (bOH,T_IOBI/I BO COrjaaCHocCT CO 6apa}LaTa Ha JOMalIHOTO
3aKOHOJaBCTBO.

HpI/I,T_IOHCCI/ITC Kou c€ yTBpAayBaaT Bp3 OCHOBAa Ha IUIaTUTE Ha BpaGOTCHI/ITC ce yHnaKaaT BO
IICH3UCKUTEC (bOHlIOBI/I, KOM IITO C€ OATOBOPHU 3a UCILJIaTa Ha IICH3UUTCE.

JpylITBOTO HEMa AONOJHUTENIHA OOBpPCKa 3a IUIaKame MO OCHOB HA OBHE IlaHOBH. OOBpCKUTE 32
yIjaTa Ha MPUOHECH BO IJIAHOBUTE 3a Ae(UHUPAHU IPUAOHECH ce NMpHU3HAaBaaT KaKO Pacxof BO
TEKOBHUTE JOOUBKH M 3aryOH.

Kparkopourn kopacTa 3a BpaOOTEHHTE
KpaTKOpOLIHI/ITe KOpucTu 3a Bpa6OTeHI/ITe C€ MCpaT Ha HECJUCKOHTHpPAHA OCHOBa M CE€ NpU3HaBaaT
Kora coojiBETHaTa ycjiyra Ke ce ,T_IO6I/IG.

JpymTBOTO IpH3HaBa OOBpPCKa M Pacxofl 3a M3HOCOT KOj IITO ce O4YeKyBa fa Oujie UCINIATEH KaKo
OOHYC MM KaKo y/eJ BO JOOMBKaTa U JIOKOJKY [IpyIITBOTO MMa ceraliHa 3aKOHCKa WJIM U3BefeHa
06ch1<a Ja BpUIX TaKBU UCIUIATU KaKO pE3yJTaT Ha YCIYId Jad€HU BO MUHATUOT NEPUO U TOKOJIKY
00BpCcKaTa MOXKe fia ce MPOLEHH BEPOAOCTOjHO.

2.12 TekoBeH 1 OfJIOKEH JaHOYEH Pacxoy

CormacHo 3akOHOT 3a AaHOKOT Ha go6mBka (ICnyxkOen BecHuk Ha PMI, 6p. 112/14 ox 25.07.2014,
129/15 op 31.07.2015 m 6p.23 op 18.02.2016 ropmmHa) 3a yTBpAyBamke Ha JAHOKOT Ha JOOMBKA 3a
nenosHaTa 2017 roguHa, OCHOBA 3a IPECMETYBAkE HAa NAaHOKOT € JOOMBKaTa yTBPAEHA KaKo pas3jukKa
Mefy BKYITHUTE IPUXOAU W BKYITHUTE PACXOAU Ha JaHOYHUOT OOBP3HUK, BO M3HOCH YTBPAICHH COTJIACHO
CO TPOIMHCUTE 32 CMETKOBOJICTBO M CMETKOBOJICTBEHHTE CTaHMapAu W MCKaskaHa BO OWJIAHCOT Ha
ycnex. OcHoBaTa ce 3rojieMyBa 3a HENPU3HACHHUTE PACXOfU 3a [JAaHOYHU IIeJd, HO W 3a Jed Of
MOTEHIMjaJTHO HEOCTBAPEHUTE MPUXO/H OJf TOBp3aHu Jula (TIPUXOU O KaMaTH ¥ TPaHC(EPHH I[CHN ).
3aKOoHOT 3a JaHOKOT Ha JOOMBKa KaKO JJAHOYHO HENMpPU3HAEHU TH AedUHUpA OHUE PACXOIM KOU HE ce
BO (pyHKIMja Ha JIejHOCTa Ha cy0jeKTOT, OJHOCHO HEe ce HENOCpefieH YCJIOB 3a WM3BpIIyBamke Ha
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JIEjHOCTa W HE ce MOCNeuIla Off BPIICHETO Ha Taa JiejHOCT (Moapold, penpe3eHTanyja, IpeMun 3a
MCHAIIEPCKO OCUTYpPYBabhE, UCIUNIATEHU HAJOMECTOM HAa TPOIIOUHU O[ pa60TeH OJHOC HAJl YTBPACHUTE
u3HocH u ¢i1). CTankaTa Ha TaHOKOT Ha mo6uBKa u3HecyBa 10%.

Bo nepuopot on 1 janyapu 2009 ropuna mno 31 pekemBpu 2013 ropmua, fpymTBata He Tpebaa fja
mJjakaaT TaHOK Ha JJOOMBKaTa MpeJ OfflaHOYyBame, ce JoflekKa Taa He ce qucTpuOynupa Bo opma Ha
MUBW/CHIN W Apyra popma Ha pacnpefesida Ha moObuBKaTa. AKO IUBHEATATa, KOja MPOU3JIETYBa Off
moouBkata renepupana Bo nepuopot 2009-2013 e ucnnarena, 10% maHOK ke ce miaka BO MOMEHTOT
Ha UCIUIaTa Ha AUBHUJEHAaTa, 63 OrJie]] Ha TOoa Jlajiu € BO MapuyeH uim HenapudeH ooauk. Co ornen
Ha Toa JieKa MaHOKOT Mpom3JeryBa Off aKyMyJiMpaHaTa MOOWBKa, TaKBHOT JIaHOK Ce TMpHW3HaBa BO
KaIlMUTajaoT.

On0KEeHNOT TAaHOUEH PacXojl ce €BUJECHTHPA BO LEJOCT, KOPUCTEJKU ja MeTojaTa Ha OOBpCKa, 3a
BpEMEHHUTE pa3juKM KOW Ce jaByBaaT nomefy gaHOYHATa OCHOBAa Ha CpeficTBaTa W OOBPCKUTE U
U3HOCUTE MO KOM HCTUTE CE€ EBUICHTUPAHU 3a LeauTe Ha (PUHAHCUCKOTO H3BecTyBamwe. [lpum
yTBpAlyBalke Ha OJJIOKEHUOT AAaHOYEH PACXOJ] c€ KOPHCTAT TEKOBHHUTE BaKEUKU JAHOUYHU CTAIKH.
Onn0XEeHNOT AAaHOYEH pacxoj ce 3ajoiKyBa WM ofoOpyBa BOo M3BemTajoT 3a ceomndaTHara
MOOMBKA, OCBEH JIOKOJIKY C€ OJ[HeCyBa Ha CTaBKU KOW JUPEKTHO TO 3a/l0JIKyBaaT Wiu ofoOpyBaaT
KallUTaloT, BO KOj Cy4aj OMJIOKEHUOT JAHOK Ce EBUJEHTHPA UCTO TaKa BO KallUTAJIOT.

OpnoxeHUTe J[AaHOYHU CpeicTBa ce IpHU3HABaaT BO O0EM BO KOj IIOCTOM BEpPOjaTHOCT 32
HCKOPHCTYBah¢ HA BDEMEHUTE PA3iIMKU HACIPOTH UJHATA PACIIOIOXKINBA OlaHOYNBA JOOUBKA.

Co cocrtoj6a Ha 31 nekemBpu 2017 roguna u 2016 roguHa, [IpymTBOTO HEMa €BUCHTUPAHO OINIOKEHA
JIAaHOYHHM CPEJICTBA WJIM OOBPCKH, OUIEjKM HE TOCTOjaT BPEMEH! Pa3iIMKK Ha OBHE TaTYMH.

2.13 PesepBupama

PesepBupame ce mpu3HaBa BO U3BEIITAJjOT 3a (PUHAHCUCKA cOCTOjOa Kora [IpymTBOTO Kako pe3yyTaT
Ha MMHAT HACTaH MMa CerallHa 3aKOHCKa WIM M3BefeHa OOBpCcKa KOja MOXKE BEpPOJIOCTOJHO Ja ce
U3MEpU U € BepojaTHO Jeka Ke MMa OJJIMB Ha PEeCypcH KOW COAp3KAT €KOHOMCKH KOPHUCTH Off
IpymTBOTO 32 MOAMUpYBame Ha OOBpcKaTa. Pe3depBupamara ce yTBpAyBaaT CO JUCKOHTHpPAHE Ha
OYEKyBaHUTE HJIHU NMApUYHU TEKOBM KOPUCTEjKHM JAUCKOHTHA CTalKa Ipej OflaHOUYyBame Koja THU
ofpadyBa TEKOBHUTE IMa3apHU MNPOLEHKM HAa BpPEMEHCKaTa BPEAHOCT Ha MapuTe M Kaje LITO €
MOTpeOHO, pU3NILIATE, cTieU(UIHA 32 0OBpCKaTa.

PesepBupamaTta 3a HEMOBOJHM [IOTOBOPHM ce TpPU3HABaaT KOra OYEKYBaHUTE KOPHCTU KOM
IIPOM3JIETYBaaT Of] JOTOBOPOT CE€ MOHMUCKM Off HEM30€XKHUTE TPOIIOLY 32 U3BPIIyBalkhe Ha OOBPCKUTE
o JOTOBOPOT. Pe3epBupameTo ce Mepu MO MOHWCKATa Off CerallHaTa BPEHOCT HAa OYEKYBAHUTE
TPOIIOIM 3a MPEeKWHYBalk€ Ha MOTOBOPOT M OYEKYBAHHTE HETO TPOIIOIM Off MPOMOIKYBamke CO
paGoTemeTo 1o noroBopot. [Ipen ga ro yTBpan pesepBupameTo [IpyITBOTO MpU3HABA, TOKOJIKY UMa,
3ary0a oj] 06e3BpefHyBame Ha CPEJICTBATA MOBP3aHU CO TO]j TOTOBOP.

2.14 AXIIMOHEPCKH KaImuTal
O 6uynn akyun

OOuyHuTE akmu ce Kiacu@uKyBaHM Kako KanuTal. TpollonuTe TUPEKTHO MOBP3aHU CO U3JlaBamke
Ha WHCTPYMEHTH Ha TJIaBHMHA c€ MpU3HABaaT KaKO HaMallyBake Ha IOYETHOTO MEpeme Ha
MHCTPYMEHTOT Ha IJIaBHUHA.

O TKYyIl HAa COIICTBCHH aK[un
Kora [IpymTBOTO OTKYynyBa COIICTBEHM aKIMH, U3HOCOT Ha IJIATEHUOT HAJIOMECT, BKIIYyYyBajKU I'l U
IUPEKTHUTE 3aBUCHH TPOILLIOIH, CE MPU3HAaBaaT Kako MPOMEHH BO KalUTAJOT.
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OTKYHGHI/ITG aK1uy ce KJIaCI/I(bI/IHI/IpaaT KaKO COIICTBECHM aKIM1 U MpETCTaByBaaT OHGI/ITHa CTaBKa O]f
BKYNHHOT KanuTaj. Kora comncTBeHuTe akiuy MOCAeOBATEIHO Ce MPOAajeHH, JOOUECHHOT U3HOC Ce
IIpU3HaBa KaKO 3rojieMyBalkb€ BO KallMTa/JO0T, W BHUIIOKOT MM KYCOKOT O] TpaHCElKI.[I/IjaTa ce
peHecyBa Ha/oj| IpeMuja of] aKIUH.

Peseppn

PCBGPBI/ITC KOHu ce COCTOjaT O]l 3aOJI2KUTEJIHN PE3CPBU CE€ CO3TaJCHU BO TEKOT Ha IIEPUOAUTE 11O ITaT
Ha pacnpeuen6a Ha aKyMYyJIUpaHUTE IIO6I/IBKI/I Bp3 OCHOBA Ha 3aKOHCKaTa pEeryjaTuBa U ONJYKHUTE Ha
PAaKOBOJICTBOTO M aKIIMOHEPUTE Ha [pyIITBOTO.

[uBugennu
JuBueHaUTE ce NpU3HaBaaT Kako OOBPCKM BO EPUOAOT Kora ce 00jaBeHM.

2.15 ITpuxogm
BapaboreHn npeMun Off JOrOBOPH 33 OCHIYDYBAE

CMETKOBOJICTBEHUTE INOJUTUKU 3a NPU3HABAKE HA IPUXOAUTE Off TOFOBOPUTE 3a OCUTYPYBame ce
npukaxkanu Bo benemka 2.17.

Ilpuxogqu of BI0XKyBarma

IIpuxopor op BiIOXyBawka BO (PUHAHCHCKHM CPEJCTBA CE COCTOM Off NPHUXOAM Off KaMaTH, KOH ce
IpU3HaBaaT 3eMajKu o BO IpeaBuj e(eKTUBHUOT IPUHOC Ha CpejicTBaTa WIM IPUMEHJIMBATA
KaMmaTHa CTallka.

2.16 Pacxonu
Tpormronn 3a 3anuiiagi MPEeMun

TpOH_IOHI/ITC 3a 3alldllIaHyd NMPpEMUU CE€ COCTABCHU O] CUTE JUPCKTHU W MHIAUPEKTHU TPOHIOIUN KOH
IpousJjeryBaaT OJ CKIIYUCHUTE NOTrOBOPHU 3a OCUTYPYBAbE KaKO INTO CE€ NMPOBU3UMUTE 3a arc¢HTH,
6pOKepI/I 1 OCTaHaTHu I[I/ICTpI/I6YTI/IBHI/I KaHaJI1 KaKO U OCTaHATU TPOHIOUH BKIITYUCHHU BO npona>K6aTa.

Tpomronn 3a CTEKHYBARBE

Tpomiony 3a cTeKHyBamke Ha MOJINMCH 3a OCUTYypyBame ondaKaaT INIaTH Ha BpaOOTEHH, TPOBU3HUja 32
areHTH 1 OpOKepH, TPOLIONHM 32 NeYaTEHE Ha MOJNCU U IPYTd TPOIIOLH 3a CTEKHYBamke Ha HOBU WIIH
OOHOBYBam€ Ha MOCTOEUKHUTE JOTOBOPH 3a OCUTYpyBame. ['opeHaBeleHUTe TPOIIONHU 32 CTEKHYBambe
Ha HOBY WA OOHOBYBaHW€ HA MIOCTOCYKHUTE JOITOBOPH 32 OCUTYPYBamke KOU HACTaHyBaaT BO MEPHONOT
Ha U3BECTYBamE, Ce pa3rpaHNuyBaar 10 CTEIeH 10 KOj IITO Ke ce MOKPHUjaT Off MTHUTE MPUXO/H.

P. dCXo[d Of] 3aKyITHHHH HAlIPABCHH 34 OIIEPATHBCH HAEM

[InakamaTa MO OCHOB Ha ONEpPaTHBEH HAaeM Ce MPH3HaBaaT KaKO Pacxojl BO OOMBKUTE M 3aryouTe
criopeji IpoNopIMOHaTHa METOfla BO BpeMeTpaewme Ha HaeMoT. [IpuMeHuTe monycru ce nmpu3HaBaaT
BO IOOMBKUTE 1 3aryOUTE KaKO COCTABEH JIeJl Ha BKYITHUTE TPOILIOIH Off HAeMOT.

2.17 Knacmdpukanuja Ha JOTOBOpHUTE 3a OCUTYpPyBame

JloroBopu 3a OCHIypyBame c€ JOroBopu co Kou [IpymTBoTo mnpudaka 3HAYUTEIECH PU3UK Of
OCHUTYpYBam€ Off ipyrata JAOTOBOpPHA cTpaHa (OCHTYPEHHMKOT), COTJIACYBajKH ce J1a o OOelTeTH
OCHUTYPEHHMKOT JTOKOJIKY OTpe/ieIcH HeM3BECEH MICH HacTaH (OCUTypEeH HAaCTaH) HEMOBOJIHO BiWjae Ha
OCHUT'YPEHHKOT.

Pusukot o ocurypyBame ce pas3imKyBa off (PMHAHCUCKUOT pU3UK. PUHAHCUCKUOT PU3UK € PU3HK Of
MOXHM WUJHU NMPOMEHHM Ha €JHa WM MOoBeKe OJf crnenu(uIUpaHuTe KaMaTHU CTalKW, IEHUTE Ha
XapTHUUTE Off BPEIHOCT, LIeHNTe Ha fo0paTa, KypceBUTe Ha CTPAHCKM BalyTH, MHAEKCOT HA EHUTE WIIH
CTaNKUTEe, KPEAUTHUOT PEjTUHT UM KPEJUTHUOT UHEKC WM Ipyra NpOMEHJIMBa KOMIIOHEHTA, Koja ce
MEeHYBa BO cilyyaj Ha HedpMHAHCHCKA MPOMEHJIMBA KOja IITO HE ce OfIHECYBa Ha JOrOBOpHATa CTpaHa.
OcuryputeTHAUTE JOrOBOPH MOKAT Jja HOcaT ¥ (PMHAHCUCKH PU3HK.
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Pusukor O] OCUT'YPYBAK€ € 3HAYUTEIICH aKO, 1 CaMO aKO, OCUTYPECHUOT HAaCTaH MOXK€E 1a NpEJU3BUKa,
JIpymITBOTO Ja TUIATH 3HAYUTEIHYU JOTIOIHUTETHI KOPUCTH. [JOKOJIKY €IeH JOrOBOp ce Kiiacuguiupa
Kako JIOTOBOP 3a OCHTYpyBal€ TO] OCTaHyBa KiacM(WIUpaH KaKO JIOTOBOP 3a OCUTYpyBame ce
TOJI€Ka CUTE MIpaBa U O6BpCKI/I OJI UICTHUOT HE 3racHart WJIn ucreyar.

2.18 JToroBopH 3a OCUTypyBame
[lpm3raBame o Mepeme
ITpemun

BpyTo nonucupanuTe npemun ro pediekTupaar paboTEHETO BO TEKOT Ha TOIMHATA U HE BKIIy4yBaaT
[IAaHOIIM WJIM OOBPCKH 110 OCHOB Ha IPEMUM.

3apaboTeHNOT JIe]l Off IPEMHUUTE Ce NMPU3HaBa Kako npuxof. Ilpemunte ce 3apaboTeHn O] JaTYMOT Ha
CKJIy4yBamm€ Ha IOTOBOPOT 332 OCUT'YPYBame 10 KPajoT Ha NMEPUOAOT HA U3BECTYBambE€, BP3 OCHOBA HA
METOJOT PO paTa TeMnoptuc. [IpeHecenaTa npemMuja Ha peOCUTYPUTENOT Ce MPU3HAaBa KaKO TPOIIOK
BO COTJIACHOCT CO METOJIOT PO paTa TEMIIOPTUC BO UCTUOT CMETKOBOJICTBEH NEPUOJ] KAaKO U IUPEKTHO
MOBp3aHaTa Inpemuja 3a COOJJBETHOTO OCUTYPYBaH-E.

PesepBa 3a npeHOCHa peMuja

PesepBata 3a mpeHOCHa MpemMuja ce COCTOM Off IeJIOT Off OpPyTO MOJIMCUPAHU IPEMIH KOj CE TIPOLIeHyBa
meka Ke ce 3apaboTu BO ciieffHaTa TOJMHA, PECMETaH 3a CeKOj MOOJAEIICH IOTOBOP 3a OCUTYPYBamE,
KOPHUCTEjKN TO THEBHUOT MpO-paTa METO[ M JOKOJIKYy € MOTpeOHO, KOperupaH 3a jJa ja ofpasu
IIpoOMeHaTa BO HaCTaHyBaH-€TO Ha PU3UKOT 34 IEPUOAOT IIOKPUEH CO JOTOBOPOT.

TeTn

HacranatuTe, npujaBeHuTe M UCIJIATEHUTE IITETH T oldakaaT TPOUIOLUTE 3a NOAMHUpYBambe U
peuiaBamkbe Ha IIaATEHU U HENOJMUPECHU HITETU KOU IITO MPOU3JIETYyBaaT O HACTAaHU KOU CE CIIYUYUJIC
BO TE€KOBHATa q)I/IHaHCI/ICKa roguHa 3a€JHO CO KOPEKIUUTE Ha pe3€pBaTa 3a IITETU O NpETXOaHaTa
roauHa.

UcnmaTenuTe mTeTH ce nmpu3HaBaaT BO MOMEHTOT Ha oOpaboTKaTa Ha MITETHTE W BO U3HOC KOj Ke
Ouje WCIJIaTeH NPU MOIMAPYBAKETO Ha IITeTaTa. MI3HOCOT Ha McmIaTeHaTa MTeTa BO HEXXUBOTHOTO
OCHT'ypyBam€ C€ 3rojieMyBa 3a TpoLIonuTe 3a 00pabdoTKa Ha LITETATa.

Henopmupenn mretn ru ondakaat pesepBuTe Ha [IpylITBOTO 3a NPOLEHETUTE KOHEYHU TPOLIOLH 32
NOAMUPYBakE Ha CUTE HAaCTaHATH, HO HEMOAMMPEHHU IITETU Ha JEHOT Ha OMJIAHCOT Ha cocTojba 6e3
orjef fajay IITETUTE ce MPUjaBEeHH WK He, M CO HAB NOBP3aHUTE HHTEPHU TPOLIOLY 32 pellaBambe Ha
HITETUTE, KaAKO M COOABETHATa Map>Xa 3a BHAUMATCJIIHOCT. HGHOHMI/IpeHI/ITe TETU CEC MPOLECHYyBaaT
IpeKy NperjeayBame Ha MOOAeTIHN IITETH U ONpeeyBamke Ha moceOHa pe3epBa 3a HacTaHaTHUTe, HO
HEINIpUjaBeH! IITETU, €(PEKTOT HAa MHTEPHUTE M EKCTEPHUTE INPEABUMIMBM HACTAHM, KaKO IITO €
IpoMeHaTa Ha MNpOLEAypUTe 3a paspellyBame Ha IITETHTe, MH(IanujaTa, Cy[ACKUTE TPEHOBH,
IIPpOMCHU BO 3aKOHCKaTa peryjaaTuBa, KaKO U MHUHATHU HUCKYCTBAa U TPEHJOBU. PeBepBI/ITe 3a
HETIOIMUPEHN IITETH HE Ce IUCKOHTHpAaT.

Honeka PakoBoicTBOTO cMeTa ieka OpyTO pe3epBUTE 3a IITETU U MOBP3aHUTE CO HUB HAJJOMECTH Off
PEOCHUTYPUTEJIOT c€ OOjEKTUBHO NPE3€HTUPAHU BP3 OCHOBA HA IMOAATOLMTE MOMEHTAIHO JAOCTAIIHHU,
KOHEYHaTa 00BpCcKa Ke BapHupa KakKo pe3ysiTaT Ha MOCJAefoBaTeIH! NH(OPMalui U HAaCTaHU U MOXKe
Ja pe3yJTHpa cO 3Ha4ajHU KOPEKIUH Ha pe3epBUpaHUOT u3Hoc. Kopekuuure Ha pe3epBuTe 3a ITETH
HaIlpaBEHU BO MPETXOJHUTE TOAMHU ce pediekTupaaT BO (PpMHAHCUCKUTE M3BEIITau 3a MEPUOJOT BO
KOj KOPEKIUUTE ce HalpaBeHU U NOCEOHO ce 00eJI0feHeTH, TOKONIKY ce MaTepujanHu. [Tpumenerure
METOJIM ¥ HAallpaBEHUTE NPOLEHKH, CE TPOBEPYBAAT PEAOBHO.
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CpejerBa o peOCHTYPYBAE
JpymITBOTO LEeAupa PEOCUTYpyBame IPU CBOETO PEJOBHO pabOTEeHE 3apagud HamalyBame Ha
MOTEHIIMjaIHATE HETO 3aryOu MpeKy AUCNep3upame Ha PU3ULUTE.

PeocurypyBameTo, IpymITBOTO TO HM3BpIIyBa NMPEKYy CBOjOT ManmMHCKM OCHOBa4 KOj BO WME Ha
JpymTBOTO TM CKJy4dyBa [OTOBOPUTE 34 PEOCUTYPYBaKE CO PEOCUTYpUTETHH Opokepn M TO
peoTcTamnyBa Ha [IpylmITBOTO COOABETHHUOT JIEN Of] CPEACTBAaTa, OOBPCKUTE, IPUXOAUTE U PACXOAUTE
[0 OCHOB Ha PEOCUTYPYBaHkhE KOM MPOMU3NIEryBaaT Off PUUIUTE U LITETUTE Of] COOABETHUTE TOTOBOPHU
3a OCUTYpYyBame.

CpencrTBaTta, OOBPCKHTE, MNPUXOAUTE U PACXOUTE KOM MPOU3JIETyBaaT off JOrOBOpPHUTE 3a
pEOCHUTYpYyBame Ce MpEe3eHTUpaaT OBOCHO Off CO HHUB NOBP3aHHUTE CPEACTBA, OOBPCKHU, MPUXOAU H
pacxoi Off JOTOBOPUTE 3a OCHUTYpyBame, MOpPal Toa IITO JOTOBOPUTE 3a PEOCUTYpPYBam€ HE TO
ocno6onyBaar [IpymTBOTO Off HETOBUTE IUPEKTHU OOBPCKU KOH OCUTYPEHULUTE.

Camo npaBata off JOrOBOPHUTE KOU IPEeU3BUKYBaaT 3HAUUTENIEH IPEHOC Ha PU3UKOT Off OCUTypyBathe
ce CMeTaaaT 3a CpPeJCTBa Ofi peocurypyBame. IIpaBaTa o JOroBOpUTE CO KOM HE Ce BPILIU IIPEHOC Ha
3HAYUTEJICH JIeJl Ha PU3UKOT Off OCUTYPYBame ce CMeTaaT 3a (PMHAHCUCKU UHCTPYMEHTH.

[IpemunTte 3a peocurypyBame ce Ipu3HaBaaT KaKo TPOIIOK KOH3UCTEHTO CO OCHOBATA 3a NPU3HABAKE
Ha MPEMUUTE Of] CO HUB MOBP3aHUTE NOTOBOPH 32 OCUTypyBambe. 32 OCHOBHUOT OCUTYpUTENIEH OU3HUC,
MPEMUUTE Of] PEOCUTYPYBamE€ ce IMpPU3HABAaT KaKO pacXoj BO TEKOT HAa NEPUOAOT MOKPHEH CO
PEOCHUTYPYBAaKETO, BO COINIACHOCT CO OYEKYBAHOTO OJJHECYBaHE€ HA PEOCUTYPEHUOT PU3HK.

Jlenot ox nmpeoTcraneHaTa IpeMrja 3a pEOCUTYpyBambe ITO HE ce MPU3HaBa KaKO Pacxojf] ce BKIy4dyBa
BO CPEJICTBATA Off PEOCUTYPYBaK-E.

HeTo M3HOCOT MmjIaTeH Ha PEOCHTYPUTEIOT Ha MOYETOKOT Ha JOTOBOPOT MOXKe Jla Omje moman of
CpeficTBaTa Off peOCHTypyBame Mpu3HaeH! off [pymTBOTO Bp3 OCHOBA HA MpaBaTa Off OTOBOPOT 3a
peocurypyBame.

Pasnukara nmomery npemujaTa 3a peOCUTYPUTENIOT U INPU3HACHOTO CPEACTBO Of PEOCUTYpPYBaHE CE
BKJIy4yBa BO JOOMBKHUTE ¥ 3aryOUTe BO IMEPUOAOT KOTa NpeMujaTa Off PEOCUIypyBambe AOCIeBa.

M3HOCOT Ha NMPU3HAEHOTO CPEICTBO Of PEOCUTYPYBalkE Ce MEpPH KOH3HCTEHTHO CO MEPEHETO Ha
pesepBara 3a CO HMB IOBP3aHUTE AOTOBOPH 3a OCHTypyBame. Ha cekoj maTym Ha u3BecTyBame ce
IpolleHyBa OOE3BpEIHYBAETO Ha CpeficTBaTa Off peocurypyBame. CpefacTBOTO ce cMeTa JieKa €
OLITETEHO JOKOJIKY MOCTOM OOjeKTHBEH A0Ka3 JeKa, KaKo pe3yiTaT Ha HAcTaH KOj Ce CIyYMl IO
MOYETHOTO MpU3HaBamwe, [IpyIITBOTO HE € BO MOXKHOCT /la TO TMOBPATH IIENMOT NMPEeOCTaHAT U3HOC Ha
CPECTBOTO M fieKa HAcTaHOT WHMa BIMjaHME Ha W3HOCOT KOj [IpymITBOTO Ke ro NpuUMH Of
PEOCHUTYPHUTEJIOT U KOj MOXKE COOJIBETHO Ja CE€ U3MEPH.

OﬂJIO}KEHH TpoliogH 3a CTEKHYBAame

TpomonuTe HacTaHATH NPHU CKIYYyBalkbEeTO HA OMIITHTE JOTOBOPH 32 OCUTYpPYBae Ce OITIOXKYBaaT J0
Taa Mepka J0 Koja MOXarT Jjla ce HaJJoMecTaT Off UIHUTE MapXKu. TpomiouuTte 3a 3anuilIaHi NPEMHUH
BKJIy4yBaaT AUPEKTHU TPOIIONHM KaKO IITO Ce MPOBU3UUTE W WHAUPEKTHUTE TPOIIONH, KAKO Ha
npuMep aAMUHUCTPATUBHUTE TPOIIOLM MOBpP3aHUM cO OOpabOTKAa Ha TOHYAU M W31aBakbETO Ha
MOJIACHUTE.
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O,T_IJIO)KGHI/ITG TpoIIOIM 3a 3allMlIaHd MPEMHUHU CE aMOpTU3UpaaT HU3 NEPUOJOT BO KOj C€ OYCKYBa
TpOHIOIUTE 1a CE€ HaJOMECTAT O] UTHUTE MAapP>KU BO NPUXOJUTE O] IOBP3aHUTE NOTOBOPHU. Cramnkara
Ha aMOpTH3alyja € KOH3UCTeHTHA CO TI0jaByBakbETO Ha TAKBATE MapXKHU.

Kaj omruTe 1oroBopu 3a OCUrypyBam€e OIJIOKEHUTE TPOILIOLM 3a 3alUIlIaHd TPEMUU IIPETCTaByBaaT
MpONOpLHKja Off TPOLIOUUTE 3a 3alMIlaHM NPEMHH KOja KOPECIOHAMpA CO MpOoIoplHyujaTa Ha OpyTO
NOJINCHpaHaTa IpeMHja Koja He € 3apab0TeHa Ha JaTyMOT Ha U3BECTyBame.

IlobapyBarma H OOBPCKH Off OCHIYDYBAHE

WM3HocuTe Kom ce pmoikaT Ha, W mobapyBaaT oOff CTpaHa Ha, OCUTYPEHHMIIUTE, areHTUTEe W JPyrd
Ho6apyBaH>a npercraByBaaT (pHHaHCI/ICKI/I HWHCTPYMEHTHU U CE€ BKIIy4YyBaaT BO HOGaPYBaH)a n 06BpCKI/I
Ofl OCUTYPYBa€, a4 HE BO PE3EPBUTE MO TOTOBOPUTE 32 OCUTYPYBALE.

2.19 Tpancaknmy co MOBp3aHA CTPaHH
CornacHo 3aKOHOT 3a CynepBH3HWja Ha OCUTYpyBakhe MOBpP3aHU JIMIA CE CMeTaaT JIBe WM MOBeKe
MpaBHU 1 (PU3NYKY JIMIIA KO ce Me'yceOHO MOBP3aHM Ha CIIETHATE HAUWHU:

a) ympaByBauyKO WJIM KaUTAJHO, WIN HAa KOj OMJIO APYT HAUWH, IPH IIITO THE 3a€JHO ja ONpefiesyBaaT
HHUBHATa JleJIOBHA IOJNUTHKA WM paboTaT BO KOOpAMHALUja €JHM CO JApyru 3a jga oGe3benar
BOOOMYAEHN KOMEpLHjaTH! IPEHOCTY;

0) Kora efHO JIMIC 3HAYMTEIHO BiWjac Ha JIOHECYBameTO Ha (PMHAHCHUCKM W [ICJIOBHU OJJIYKH Ha
IPYroTO JIUIIE;

B) paboTEeHmETO WM pe3ylTaTUTe Off paboTeHETO HAa €JHOTO JIHMIE 3HAYNTENHO BIHMjaaT Bp3
paboTemeTo Ha ApYroTo Jule. JInmaTa ce mMOBp3aHU M HA TOj HAYMH IITO €IHO MPABHO WIH (PU3HMIKO
JIMIIe UMa YYECTBO BO IPYTO MPABHO JIUIIE.

HOBp3aHI/I Jinlia c€ CMETaaT U Jinlja KO C€ IMOBP3aHu:
a) KaKO YJICHOBH Ha MOTECHO CeMejCTBO;

6) KaKo 4YJIEHOBM Ha OpraH Ha yIpaByBame, HA30PEH OpraH WM NMPOKYPHUCT, KAaKO M WICHOBH HA
HUBHOTO OTECHO CEME]CTBO;

B) Kako Jiuiia BpaboTeHW Bp3 6a3a Ha JJOrOBOp 3a paboTa co MOCeOHM YCIOBU, KAKO W YJICHOBH Ha
HUBHOTO MOTECHO CEME|CTBO;

') Ha HAYWH IITO €JHO JIWIE, OJHOCHO JIMIIa KOU Ce CMETAaaT 3a MOBP3aH! JIMIA 3a¢JHO AUPEKTHO WK
MHIUPEKTHO UMaaT y4eCTBO BO APYIo JUILE;

II) Ha HA4YWH IITO BO ABETE WA YYECTBO MMa UCTO JIMIE, OMTHOCHO JIMlla KOU CE€ CME€TaaT 3a IOBP3aHu.

2.20 Hacrann no faTyMOT Ha H3BECTyBame

OHue HacTaHM 0O [JAaTyMOT Ha W3BECTyBame KOM [aBaaT [OINOJHUTEIHM WHQOpMaluKd 3a
¢puHaHcucKaTa cocroj6a Ha [pymTBOTO Ha AaTymMoT Ha M3BewmTajoT 3a (pMHAHCHCKaTa cOCTOjOa
(KOpEeKTHBHY HAaCTaHM) ce peeKTrpaHu BO (pMHAHCHCKHUTE n3BemTan. OHMEe HacTaH! MO 1aTyMOT Ha
U3BECTYBalkhe¢ KOM HeMaaT KapaKTep Ha KOPEKTHBHM HacTaHM ce o0jaByBaaT BO COOfIBeTHa Oelelka
JIOKOJIKY UCTHTE CE€ MaTE€pHUjaIHO 3HAYAjHU.
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3 CMEeTKOBOJICTBEHH NPOLEHKHY U PaCy[fyBamba

JpymITBOTO IpaBU NMPOLEHKYU U MPETHOCTAaBKU KOU BIIMjaaT Ha U3HOCUTE Ha CpPeficTBaTa U OOBPCKUTE
BO HapefgHaTa (puHaHcucka ropuHa. [IpolneHKUTEe U CO HUB MOBP3aHUTE MPETIOCTaBKU MOCTOjaHO ce
IpeMET Ha MPEOLEHYBalkbe U Ce TeMelaT Ha MUHATO MCKYCTBO M APYrd (PaKTOPH, BKIYUyBajKu T'H
OYeKyBamaTa 3a UIHUTE HACTAHU 32 KOU CE BepyBa JieKa Ce U3BECHU BO COOJIBETHUTE OKOJTHOCTH.

Koryunu n3Bopu Ha HECUTYPHOCT BO IPOLIEHKATE

HOHOJIy C€ MNPE3CHTHUPAHU NPOUCHKUTE U NPETIIOCTABKUTE BO BPCKa CO O6BpCKI/ITC II0 OCHOB Ha
OCUTypyBamC. Bo benemkara 4 ce OGGJIOIIGHCTI/I q)aKTOpI/ITC Ha pU3UK KOHU Ipou3JjieryBaaTt ojf OBUE
TOTOBOPH.

Pe3epBu 10 JOTOBOPH 32 OCHTYPYBathe

[IpernocraBkuTe KOM BiIMjaaT HA NMPUKaKaHUTE U3HOCU HA CPEACTBA M OOBPCKU OJI OCUTYpPYBame ce
KOpHCTAT 3a Jla ce yTBPJU pe3epBaTa o JOTOBOPHU 3a OCUTYpPyBam€, KOja € IOBOJIHA 3a J1a ce MOKpHjaT
OOBpCKHTE KOM MOKAT J1a MPOM3JIe3aT Off JOTOBOPHUTE 3a OCUTYPYBam€, TOKOJKY THE MOXKAT fia ce
npefBUaT.

Kako u nma e, 3emajku ja BO TNpeABHj HEM3BECHOTA INpU YTBPYyBamETO Ha pe3epBanyjaTa Ha
HEIOIMUPEHU IITETH, BO3MOXKHO € JeKa KpajHHOT pe3yaTaT Ke ce pasjluKyBa Off OPUTHMHAIHO
yTBpJleHaTa 00BpCKa.

OmnuTy JOroBOpU 3a OCUTYpyBatkhe

Ha paTtymoT Ha wu3BecTyBame ce OJpefyBaaT PE3epBU 3a OYEKYBAaHUTE KOHEYHW TPOULIONM 3a
MOIMUPYBak-€ Ha CUTE IITETH KOM HACTaHaJle [0 TOj AaTyM, Oe3 orJyej faju ce MphjaBeHu WU HeE,
BKJIyUyBajKi TM W TPOIIOLUTE 3a pa3pellyBalme Ha IITETUTE, HAMAJEHU 3a M3HOCHTE KOU Ce BeKe
UCIJIATEHH.

Pe3epBI/IT€ 3a IITECTU HE C€ NTUCKOHTUPpAAT.

N3Bopute Ha mopgaTony ynoTpeOeHN KaKo BIIe3HU MH(OpMaIK 3a Tpajickhe Ha MPETIOCTaBKUTE Ce
TUNAYHU U UHTEPHH 3a [{pylITBOTO, MPUTOA NPUMEHYBAjKHU JIETAJTHU aHAJIU3H KOM ce TpaBaT HajMaJKy
eHAalIl TOJUIIIHO.

IIpeTnocraBkure ce MpoBepyBaaT co LEJ fa C€ YTBPAU AAJN c€ KOH3UCTEHTHU CO MH(POPMALUUTE Off
1a3apoT WM APYru 00jaBeHN NH(OPMALUHL.

JpymiTBOTO OOpHYBa INOCEOHO BHUMaHWE Ha TEKOBHUTE TPEHAOBU. Bo moueTHHMTE rofuHM Ha
paboTeweTo Ha [pylITBOTO BO HEOCTUT HAa MH(OpMALUH 3a MpaBelke Ha peajHu MPOLEHKH 3a
pa3BojoOT Ha ITETUTE, [IpyIITBOTO KOPUCTH NIOBHUMATEIHU IIPETIIOCTABKY.

[TpomeHKaTa Ha HaCTaHATHTE, HO ceyinTe HenpujaBenu mretn ("MBHP") renepanHo e mpegmeT Ha
MOBHCOK CTENEH Ha HECUTYPHOCT BO OJHOC Ha NPOLICHKUTE Ha NIPUjaBEHUTE ITETH, 32 KOU IITO
JpymTBoTo pacnonara co noseke napopmanuu. MBHP mreTuTe MHOTY 4ecTo MOKe ia cTaHaT
BUJIIUBY 32 [pyIITBOTO ypH 110 HEKOJIKY FTOUHH IO CIIYy4yBalkETO HAa HACTAHOT KOj ja Ipeau3BUKa
Taa ITeTa.

Cekoja nmpyjaBeHa LITeTa ce MPOLEHYBA MOOEIIHO, 3€MajKU T ITPEJIBHl YCIOBUTE BO KOM HAacTaHala
mTerata, WHGOpPMAIMATE MOCTAlHU Off TMPOIECHUTENNTE Ha INTeTH W MHWHATHTE WHCKyCcTBa 3a
rojIeMMHaTa Ha CIMYHM WITeTH. [TponeHKkuTe no nooafeaHuTe NpeMeTH PEOBHO ce IPETIeyBaaT u
Ce aXKypHpaaT co HOBU MH(OPMaIWH.
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[ToremkoTunuTe NpU NPOLUEHYBAKHETO HA PE3EPBHUTE CE pPa3/lIMKyBaaT Kaj pa3IMYHUTE Kjachd Ha
OCHUTYpYyBame€ O] TOBeKe MPUYMHY, BKIyUyBajKu T CIIE[[HUBE:

- Pa3nuku BO ycnoBuTe Ha JOTOBOPUTE 32 OCUTYPYBAHE;

- Pa3nuyna cJTOKEHOCT Ha IITETUTE;

- Pa3nuku BO TexkMHATa Ha CeKoja IITETA;

- Pa3nuku BO nepnofoT nomer’y HaCTaHyBaWk-ETO U NMPHUjaByBaH-E€TO HA IITETUTE.

Kaj ogpenenu kitacu Ha OCUTYypyBame MOKe J1a IOCTOjaT 3HayajHU OfJOJITOBJIEKYBakha Ol MOMEHTOT Ha
IpYjaByBalke HA LITETaTa 10 MOMEHTOT Ha pa3pellyBalbe Ha MCTaTa, Taka Jja He MOXKE CO CUTYPHOCT
Jla ce 3HaaT KOHEYHUTE TPOIIOLH HA IaTYMOT Ha U3BECTYBALE.

MGTO):[I/ITG Ha IpOICHKa C&€ MCHYBaaT BO 3aBUCHOCT O]1 YCJIOBUTC. HpI/I‘II/IHI/ITe MOZXKCE 1a 6I/I}IaTZ

- EKOHOMCKY, NIPaBHY, MOJWTUYKN W COLMjaJHN TPEHAOBU (KOHW pe3yJTHpaaT CO, HA IPUMEp
pa3IMKU BO OYEKYBAaHOTO HUBO HA WH(IAIMja);

- ITpomena Bo nopT(OINOTO HA JOTOBOPUTE 32 OCUTYPYBAHE;

- BnujanueTro Ha rosemMure 3aryou.

IITeTuTe Of OmMITUTE AOTOBOPH 3a OCHUTypyBame ce IIJakaaT 0 HacTaHyBawme Ha IITeTara.
JloroBopure ce CKiydyBaaT Ha KpaTKH POKOBH, HAjueCTO 3a IEPHOA Of €[Ha TOfguHa, IpH IITO
JpymITBOTO NMa OOBPCKM IO CUTE HACTAHATH OCUT'YPAaHU HACTAHU 32 BpEME TPACHETO Ha JOTOBOPOT.

HOKpaTKI/IOT POK Ha pa3pfllyBalkb€ Ha OBUC HITETHU MYy OBO3MOXKYBa Ha HPYH_ITBOTO Ja uMa 1nmorojgema
CUTYPHOCT IIpU MPOIECHKATa Ha TPOINOOUTE 3a HITETU U J1a IMPECMETYBaA IIOMAJIO HABO Ha PE3CPBU 3a
HAaCTaHATUTE, HO CEYILITE HerI/IjaBeHI/I IITCTH.

IlpernocraBku

Knyuyna npeTnocraBka npu npoueHKuTe Ha [IpylmITBOTO € MCKYCTBOTO CO Pa3BOjOT HA IITETUTE BO
MuHaTOTO. OBa BKJIy4yBa MNPETIOCTABKM 3a MPOCEYHUTE TPOLIONM 3a INTETH, TPOLIOLUTE 3a
pellaBambe Ha HITETUTE, (PaKTOPOT Ha MH(panujata U OpojoT Ha WITETH BO ceKoja roguHa. [Ipu
YTBPAYBAaWkETO O KOja Mepa BIIMjaaT HAJBOPEIIHUTE (PAKTOPU, KAKO IITO CE€ CyAKHUTE ONJIYKU H
3aKOHCKAaTa peryJjiaThBa Bp3 MPOLEHKNUTE ce KOPUCTH pacyyBatbe.

O 6esspeqryBame kaj ¢puHaHCHCKH CPECTBA

OG6e3BpeIHyBalk-ETO Ha CIOpHHM TNoOapyBalka ce MepH Bp3 OCHOBAa Ha NpPOIEHKA Ha PU3UK Off
NOTEHLMjAJIHA 3ary0M KOM pe3yJITHpaaT OJf HEMOXKHOCTAa KYyNyBauWTe Ja T'd MOAMHUPAT CBOHUTE
OOBpPCKM, INPHUMEHYBajKH THM peEJeBaHTHUTE Omiayku Ha PaxkosoacrBoro. IIpm mnponenka Ha
COOfIBETHOCTA Ha 3arybaTa mopagu oOe3BpegHYBalke Ha CIOPHUTE NoOapyBama, MpPOLEHKaTa ce
TEMEJIN Bp3 OCHEBAKETO Ha CAIOTO Ha CMETKATA 3a odapyBawkba U MUHATOTO UCKYCTBO Ha OTIIUCH,
KPEAUTOCIIOCOOHOCTa Ha KIMEHTUTE M MPOMEHUTE BO YCIOBHUTE 3a IJlaKawme Ha KiaumeHTute. OBa
nojpas0upa NpaBewke NPETIOCTABKU 3a WJIHWUTE OJIHECYBalka Ha KIIMEHTUTE, KaKO M 3a HJHUTE
MPUJIVBY HA IAPUYHUTE CPEJCTBA.
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4 YupaByBame cO PU3HKOT Off OCUTYpyBamke U (GPHHAHCHCKHOT PH3UK
41 YmpaByBame co pH3UK Off OCATYpYBamke

u CJIH Ha YIIPpaBYBAaH€ CO PUSHKOT H IIOJIHTHKH 34 HAMAaJIyBaHC Had PHU3HKOT O OCHTYPYBaHkE

YnpaByBameTo Ha [IpyHITBOTO CO PUBMKOT Of] OCUTYpyBamkhe U (PMHAHCUCKUOT PU3UK C€ KPUTHUYHU 32
padoremeTo Ha [IpymITBOTO. 3a ONIITUTE AOTOBOPH 3a OCUTYPYBame LEJTa € ia ce ofdepaT cpefcTBa
YHYj pOK U M3HOC MpU JOCHeBamke Ke Oujje yCcoryiaceH coO OUYEKYBAaHUTE MapUYHU OJJIUBU MO OCHOB HA
HacTaHATUTE LITETH 110 THE TOTOBOPHU.

I'maBuaTa OCUTYPUTCJIHA aKTUBHOCT Ha prHITBOTO MMpeTnoCcTaByBa pU3uK Of 3ary6a o] JIMia HiIn
OopraHu3anyn KOW IITO C€ JUPEKTHO U3JTOXKEHU Ha PU3HUKOT. OBue pu3ny MOXKE a C€ OJHECYBaaT Ha
HUMOT, HE3TOAAa UJIN OCTAHATHU PU3ULA IITO MOKE J1a MPpOU3JIE3aT O] OCUT'YpaHU HaCTaHU. HPYHITBOTO
€ U3JIOKCHO Ha HEM3BECHOCTA MMOBP3aHa CO BPEMCTO HAa HACTAHYBAKC, 3a4YCCTCHOCTA U TC2KMHATA Ha
HTETUTE TO OpoMU3JjieryBaaT O] TUC NOTOBOPHU. ,HPYIHTBOTO HCTO TaKa € M3JIOKEHO U Ha Ia3apcH
PU3UK NPEKY OCUTYPUTCITHUTC U UTHBECTUIIMOHUTE aKTUBHOCTH.

JpymITBOTO ylpaByBa cO PU3ULUTE Off OCUTYPYBakhE NPEKY IOCTABYBAkE HA JTUMUTH 32 OCUTYPYBAE,
OpoLEeAypH 3a OfOOpyBalke Ha TPAHCAKIUU CO HOBU IPOM3BOAM WU CO KOHM CE€ HAJIMUHYBaaT
[IOCTAaBEHUTE JIMMUTHU, LIEHOBHM Tapu(y, LEHTPAIU3UPAHO YIPaBYBalke CO PEOCUTYPYBAKETO U
Clle[leh¢ Ha BOHPEHU HACTaHU.

CTparerrja 3a 3alHIIYBAarE HA MOJTHCH 32 OCHTYPYBAHE

Crparerujata Ha [IpylITBOTO 3a 3alullyBame Ha IIOJUCH 3a OCUTypyBame € Ja ce IIOCTUTHE
aucnepsrja co mWTo O6M ce 00e30enuno m3banmaHcMpaHO NOPTGOINO Koe ce Oa3upa Ha TOIeMO
NOPT(OIINO CO CIMYHU PU3UIM BO TEKOT Ha MOBeKe TOIMHY, CO IITO Ce HamallyBa IPOMEHIINBOCTA Ha
pe3yaTaTor.

Crparerujata Ha JIpylITBOTO 3a 3alMIIyBalke Ha IOJHUCH 32 OCUTYypyBalme € INpEe3eHTHpaHa BO
TOAMIIHUOT JEJNOBEH IUIaH BO KOj CE€ YTBPAEHW KJACHTE 3a OCUTypyBame, TEpPUTOpHjaTa Ha
JIejCTBYBamb€, KaKO M MHAYCTPUCKHUTE CEKTOPU BO KOM [IpyIITBOTO € MOArOTBEHO fla ocurypysa. Cure
OMILITH AOTOBOPH 3a OCHTYPYBa€ CE€ IO NPUPOJAA TOAUIIHU U OCUTYPUTENIOT MMa IPaBO 1a Of0He
OOHOBYBamlE€ WIM NPOAOJIKYBAHkE Ha UCTUTE, KAKO M IIPOMEHA Ha YCJIOBUTE Ha JOTOBOPOT IPH
HErOBOTO MPOJOJIKYBAaE.

CTparermja 3a peOCHTYPYBambe
IIpylITBOTO peocurypyBa [ied Off PU3ULUTE 32 OCUTYpyBamke 3a Jla ja KOHTpOJupa cBojaTa
M3JI03KEHOCT KOH 3aryOu M 3a [a I'Ml 3alUTATH W3BOPHUTE HA KAUTAJI.

PeocurypyBawero [IpylITBOTO IO WU3BpIIyBa NPEKy CBOjOT MalIMHCKM OCHOBAa4Y KOj BO HMME Ha
JpymTBOTO TH CKJIydyBa [JOTOBOPUTE 3a PEOCUTYPYBaHmE€ CO PEOCUTYPUTEIHH OpOKepH U TO
npeoTcTamyBa Ha [IpyIITBOTO COOABETHHOT JIEN Off CPEACTBATA, OOBPCKUTE, IPUXOIUTE M PACXOAUTE
10 OCHOB Ha PEOCUTYPYBake KOU IPOU3JIETYBAAT Off PU3ULMUTE U LITETUTE Off COOABETHUTE OTOBOPHU
3a OCHT'ypyBame.

YcoriraceHocrt Ha cpejicrpara i 05BpCKHT€
3aKOHOT 3a cylepBU3dja Ha OCUTYPYBAHETO MPONHUIIYBA OPEACHU IMMUATH BO OJJHOC Ha TTOJINTHKATA
3a ycorjiacyBame Ha CpeficTBaTa u 0OBpCcKHUTe Ha [IpymTBOTO.
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JpylITBOTO aKTHUBHO YIpaByBa CO CBOjaTa (PMHAHCUCKA IMO3MIUja KOPHUCTEjKU IpHUCTall CO KOj ce
OamaHcupa KBAJIWTETOT, AWCIEP3Wja, JUKBUJHOCTA W TOBPATOT Ha BJIOXYBamaTa, 3€MajKd T BO
IpefBU JIUMUTUTE OfipefieHH BO 3aKOHOT 3a CylepBHU3HMja Ha OCUIypyBameTo. I'J1aBHa 1en e ja ce
ycorslacaT Hapi4HUTE TEKOBU HA CPEAICTBATA U OOBPCKHUTE.

Bo TaGenata BO MNPpOAOJI2KEHUE € TIPE3CHTUPAHO YCOIIaCyBambEeTO Ha CpeAcTBaTa CO 06BpCKI/ITe
COorj1aCHO 3aKOHCKHUTE 6apa}ba, BO BpCKa CO CpecTBaTa UITO I'M IOKpUBaaT TCXHUIKUTE PE3CPBU:

yCOTJ1aCyBalbE€TO Ha CpeiCTBATa CO OGBpCKI/ITe

2017 2016

CpencrBa
ITapuanu cpencTBa* 4.811.367 3.816.696
Jleno3nTty Bo GaHKW™** 156.300.000 154.000.000
JIpkaBHH 3amucy™** 123.934.842 140.370.119
Yzaenu v akuUM BO MHBECTUCKHU GOHJ0BHU 43.771.728 52.602.412

328.817.937 350.789.227
O6Bpcku (HeTo TeXHAUKH pe3epBH)
PesepBu 3a mpeHOCHM NpeMHU HETO Of 153.222.668 159.371.907
AEJIOT HA PEOCUTYPUTEJIOT
PesepBu 3a mreTm HeTO Of AENOT Ha 218.045.916 165.442.183
PEOCUTYPHUTEJIOT

371.268.584 324.814.090
YcormaceHocT Ha  cpefcTBaTa @ H (42.450.647) 25.975.137
OOGBpCKATE

* [Tapuunute cpepictBa Bo u3HOC off 4.811.367 geHapu Ipe3eHTUPAHU BO AENOT Ha CpeACcTBaTa 1UTO I'M IOKpUBaaT
TEXHHYKNTE pe3epBH, NPEeTCTaByBaaT Aeil Off BKYIHATE MapUYHM CPEACTBa W OCTaHATH MapUYHHU CPEJCTBA, KOM
co cocToj6a Ha 31 gekemBpu 2016 rognHa usHecyBaat 3.816.696 nenapu (Benemnika 12).

** Jlemo3uTuTe Kaj 6aHku Bo m3HOC off 156.300.000 meHapu mpe3eHTUpaHH BO AEJIOT Ha CpeAcTBaTa IITO T'H
NOKpUBaaT TEXHUYKUTE PE3EPBY, IPETCTaByBaaT A€l Of BKYITHUTE [ENO3UTH, 3a€MU U OCTaHATH INIaCMaHU, KOU
co coctoj6a Ha 31 nekemBpu 2016 rogmna m3HecyBaaT 154.000.000 nenapu (benemka 9).

*#% J[pykaBHUTE 3amuch BO u3Hoc off 123.934.842 nenapu (2016: 140.370.119 pmenapm) mpe3eHTHPAHU BO [EIOT Ha
cpefcTBaTa INTO THM IIOKpHBAaaT TEXHWUKHTE pe3epBH, Ce MNpPe3eHTHPAHU CIOpejl HMWBHATA JMCKOHTHpPaHa
BpenHocT. BpegHocra Ha gpxaBHUTE 3anucd Bo bunancoT Ha cocToj0a Ha 31 nexemspu 2017 roguHa u3HecyBa
123.934.842 nenapu (2016: 140.370.119 nenapn) (Benemxka 9).

Criopen npecMmeTkaTa Ha kanutanoT (oOpasen; BTP) co cocrojoa Ha 31 mekemepu 2017 roauna JIpymTBoTO
UMa HEJOCTaTOK Ha cpeacTBa BO onHOC Ha ['apanTHuoT ¢oHn Bo m3Hoc ox 40.283.410 nenapu. Bo uctuor
obpazer; KC na [IpymTBOTO, €BUJICHTHpPAH € HEJOCTATOK Ha cpejicTBa Ha JIpyIITBOTO 3a MOKpHBame Ha
TeXHWYKHTe pe3epBr Bo u3Hoc o 42.050.647 nenapu. OBa He € BO COTVIAaCHOCT cO 3aKOHOT 3a
CyllepBU3Hja HA OCUTYPYBaHE.

Bo cnepmnata Tabema ce mpWKaxkaHWM OTpaHUYyBamaTa CcOTJIacHO Oapamara Ha 3aKOHOT 3a
CyIepBH3Hja Ha OCUTYPYBAETO 32 OfJJIEITHUTE CPEACTBA KOU I'l MOKPUBAAT PE3EpBUTE 10 JOTOBOPUTE
3a OCHTYpPYBam€¢ BO OIHOC Ha BKYIHUTE CPEJICTBA KOW T'M MOKPUBAAT TEXHHUUKUTE pE3epPBHU, KAKO W
HUBHA criopefda co OCTBAapEHUTE NPOLEHTH:
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Bo %
OrpannuyBame OcrBapeHo OcrBapeHo
2017 2016
CpencrBa

IMapwunu cpencraa <39% 1.5% 1.1%
Ieno3uTtu BO 6aHKU < 60% 47.5% 43.9%
Ap>xasHn samicn <80% 37.7% 40.0%

Yieau ¥ aKUMKM BO HWHBECTHUCKU
doHAOBU <20% 13.3% 15.0%

Hcro Taka, coriacHo ofipeionTe Ha 3aKOHOT 3a CYIepBU3Hja HAa OCUTYPYBAaHETO, BKYITHUTE AETIO3UTH
3a TIOKpHBambe Ha KAIMTAJIOT HA €JHO OCUT'YPUTENHO APYLITBO BO e/lHa 0aHKa He cMeaT Jla HaJIMAHAT
25% op kanutanoT Ha [pymrBoro. Ha 31 pgexkemBpu 2017 m 2016 ropmua, pymTBOTO Hema
BJIOXKYBAarba BO JICTIO3UTH BO OaHKHU KOM CIIy’KaT 3a IOKPUBALE HA KAUTAIIOT.

OnQroBopHOCT KOH TpETH JIANA
Kapaxkrepucrukn

JpymTBOTO CKiydyBa JOTOBOPH 3a OCUTYPYBam€ Off OATOBOPHOCT KOH TpeTH Jmna. CoriacHo oBue
JIOTOBOPHU HAJIOMECT C€ MCIUIaTyBa 3a NIPEeTPIeHHU NOBpeu off (PU3UIKHU JINIA, BKIY4yBajKu BpabOTeHH
uy TpeTu auna. ['maBHO OoBaa Kiaca Ha OCUTYpPYBam-€ e OfJHECYBA HA MPETPIEHN TEJIECHHU TOBPEIN.

BpemeTpaeweTo Ha NpolecoT Ha MCIUIaTa Ha LITeTaTa Off AaTYMOT Ha IpHjaByBame Ha IITETa O
MaTyMOT Ha pa3pellyBame Ha MCTaTa 3aBHCU Off MOBeKe (PakKTOpu KakKo IITO ce NMpHUpopaTa Ha
MOKPUTHUETO, YCIOBUTE Ha MOJKcaTa Kako U TOa KOj Cy/] € HajllIe>KeH CIOpe A0rOBOPOT.

[ToromeMuoT e O WITETUTE 32 TPETPHEHH TEJIECHH MOBPEIN UMAaaT PEJaTUBHO KPATOK MEPHOJ Ha
pa3pelyBame, a HajuecTo TOj MEpHoj W3HecyBa eflHa roguHa. Hajrosem pmen om moroBopute 3a
OCUTYpYBame OJ] OATOBOPHOCT KOH TPETH JIMIA HE ce MPeMET Ha 3HauajHa KOMIUTEKCHOCT Taka Jia u
KpajHUOT WCXOf € TOMAajKy Heu3BeceH. ['eHepallHO OBHME JOTOBOPH pe3yITHpaaT co Iomaia
HEM3BECHOCT BO MPOIICHKUTE.

YnpaByBame CO pU3UKOT

YnpaByBameTO CO PU3UKOT Off IOTOBOPU 32 OCUTYPYBaH-E€ Of] OATOBOPHOCT KOH TPETH JIMIIA CE MPaBU
[JIaBHO TPEKy LeHaTa, AW3ajHOT Ha NPOM3BOAOT, M300pOT Ha PU3HUK, COOABETHA CTpaTeruja 3a
MHBECTUPAKE, MPOLEHKA M PEOCUTypyBame. [IpymITBOTO T'M CIEAW W pearnpa Ha ITPOMEHHATE Ha
ONIITUTE €KOHOMCKHM M KOMEPIHUjaJHU YCIOBH BO ONKPY>KYBaHETO BO KOe pabOTH 3a J1a ce ocurypa
JieKa caMO OHHE PHU3WIM KOM CE€ BO COTJIACHOCT CO KPUTEPUYMHUTE Ha [IpymITBOTO ce MpeaMET Ha
OCHUT'ypYBaH-€.

['maBeH puU3MK BO JIOTOBOPHUTE 3a OCHUTYPYBam€ Ofi OATOBOPHOCT KOU PE3yJTHpaaT CO NPETPIEHH
TEJIECHU TIOBPE/IU € TPEHAOT CYOBUTE Jla OApeAyBaaT BUCOKO HUBO Ha HajoMecT. [Ipu yTBpayBameTo
Ha TpemujaTa JIpymITBOTO IpPETNOCTaByBa JieKa TPOLIONUTE Ke ce 3rojieMaT MPOHNOPLUOHATIHO CO
KpPajHO PacMoIOKINBATE NH(MOPMAIINH.

Knyunure pusnim moBp3aHU CO OBHE TOTOBOPHU C€ MOBP3aHU CO OCUTYPYBAHETO, KOHKYpPEHIIHMjaTa,
MCKYCTBOTO CO IITETU M €BEHTyaTHOCTa OCUTYPEHULUTE f1a IPEeyBeInyaT Ui U3MUCIAT IITETA.

Hmor
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Kapakrepucruku

JpylmITBOTO CKiIy4yyBa AOTOBOPH 3a OCHUTypyBame€ Ha HUMOT WITO Ce€ Haofa Ha TepuTopHjaTa Ha
Penyonuka Maxkenonunja. JloroBopuTe 3a OCHUTYpyBamke Ha HWMOT [0 OfpefeHH JIMMHUTU TO
3alITUTYyBaaT OCUTYPEHUKOT O] 3211‘}7621 1K HIT€Ta Ha HUBHUOT UMOT.

Len na dpymTBOTO € fa 3apaboTyBa NMPHUXOJ] Off BIOXYBamwa 3apajil BpeMEHCKaTa pas3jukKa Mmomery
HarjiaTaTa Ha MPEMUU ¥ IJIaKamkeTO Ha IITETH [0 OCHOB Ha OBOj BUJ] HA OCUTYPYBaH-E.

HacranoT mTo mpefn3BUKyBa IITETa Ha TPafie>kKHU OOjeKTH WIHM APYT MMOT HAjYecTO ce CIydyBa
HeHajlejHO (Kako MITO € Mmoxkap WM Kpaxk6a) MpH MITO IpUYMHATA 32 HITeTa JIECHO ce onpefenyBa. Bo
OBOj cy4aj mrTeTaTa Ke ouje Op30 mpujaBeHa u Moxe f1a oujie pa3pelieHa 6e3 omiaramwe. CoogBeTHO
MMOTHOTO OCUTYpYBame ce Kilacu(uKyBa KaKO KpaTKOPOYHO, IITO 3HAYU JIeKa 3TOJIEMYBAamhETO HA
TPOIIONUTE ¥ MOBPATOT HA BIOXYBAHETO CE Of] IOMAJIO 3HAUCHE.

YnpaByBamwe cO pU3BMKOT

I'maBHuTE pU3NIKM TOBpP3aHU CO OBUE [IOTOBOPH € PUBHKOT Of OCUTYpYBamkhe, PHU3UKOT Off
liejcTByBamaTa Ha KOHKYpEHIMjaTa M HMCKYCTBOTO CO IITETH (BKIYYYyBajKM IO M MPOMEHINBOTO
HaCTaHyBalkbe Ha MNPUPOAHHM Hemoroiw). [IpymITBOTO MCTO Taka € W3JO0XEHO W Ha PHU3UK O
OCUTYPEHMIIATE fla ja MpeyBennyaT Wuin u3Muciaat mrerata. OBa BoO roinemMa Mepka o0jacHyBa 3011TO
€KOHOMCKHTE YyCJIOBU C€ BO Kopejaiyja co MpouUTaOUIHOCTAa Ha MOPT(OIMOTO HA JJOTOBOPH 3a
OCHUT'ypyBam€ Ha UMOT.

Pusukor op oBHe ocurypyBama € PHU3MKOT [IpylITBOTO f[a HaIlaTU HECOOABETHA IpeMuja 3a
pa3NIMYHATE MMOTH INTO TM OCHUTYpyBa. PU3MKOT Off cekoja MOO[feNHa Iojuca Ke Bapupa BO
3aBUCHOCT Off NMOoBeKe (pakTOpH Kako IITO Ce JIOKalyjaTa, BOCIHOCTABEHUTE CUTYPHOCHM MEPKH U
CTapoCTa Ha MMOTOT. 3a OCUTYPYBaWkETO Ha JOMAIIEH UMOT, CE OUYEKyBa rojieM Opoj Off UMOTHTE fia
OuaT U3I0XKEHU Ha CIMYHY pu3uim. MefyToa, oBa He BaxKH 3a IEJIOBHUTE 00jeKTH.

T'onem 6poj o aenoBHUTE O0jeKTH MpeTcTaByBaaT crnenuguyHa KOMOWHaIMja Ha JIOKallyja, BUM HA
paboTeme U BOCIIOCTAaBEHM CUTYPHOCHM Mepku. IIpecMeTkaTa Ha mpemujaTa € NpONOpIHOHANIHA CO
PHU3UKOT OBHE TOJHCH 1a OUAAT CyOjeKTUBHU U CO TOA U TIOPU3UYHH.

O carypysame Ha Bozuna
Kapakrepucruku

JpylmITBOTO CKIIydyBa [OrOBOPM 3a OCUTYpyBalk€ Ha BO3WIa Ha Tepuropujata Ha PemyOimka
Makenonnja. OBa ocurypyBame BKIIy4yBa OCUTYpyBambe Off aBTOOATOBOPHOCT M KACKO OCUTYpPYBaH-E.
Jlorosopure 3a aBTOOATOBOPHOCT MOKPUBAAT TEJIECHU MOBPEAU M LITETH HA UMOT Ha TepUTOpHjaTa
Ha PenyOnmka MakefoHHja Kako ¥ IITETH HAaCTAaHATU BO CTPAHCTBO INMPEAM3BUKAHM Off OCUTYPEHU
BO3a4M BP3 OCHOBA HAa CUCTEMOT Ha 3€JIeH KapTOH. IITETUTE U Ha MMOT U OFOBOPHOCT KOH TPETHU
JIa ce mpHjaByBaaT BO KpaTOK POK Off HacTaHyBame Ha umctuTe. Bp3oTo miakame ro 3amruryBa
OCUTYPEHHMKOT Of 3arybaTa Ha BpeIHOCTa Ha (DU3UYKA LITETA HA BO3WIOTO U HA UMOTOT BO MOMEHTOT
Ha CIyJyBare Ha IITETHUOT HACTaH.

3a pa3peuryBame Ha IITETUTE BO KOU €€ MPETPIICHU TCJIECHU TOBPEU € HOTpe6HO noBeke BpEME U CE
IIOKOMIIJICKCHHM 3a J1a C€ IIpolecHar. OsBue BUJOBU Ha OCUT'YpyBamkb€ Ha MOTOPHHU BO3HWJIa UCTO TakKa
MMOKpUBAAT U HITETHU O] OATOBOPHOCT KOH TPETH JIULld U CMPTEH CJIy‘Iaj WM IMOBpENa.
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YnpaByBame co pusHKOT

reHepaJIHO rjaegaHo OBUE HITETU CE€ MMOMAJIKY KOMIUICKCHU U € HOTpe6HO MOKpaToOK IEproja 3a fia ce
pa3pemar, Taka IMTO THE HOCAT YMEPEH pPHU3UK. [IpyIITBOTO PENOBHO TH CIEAW TPEHAOBUTE W
COOJIBETHO pearupa Ha NMPOMEHHUTE Ha HAJIOMECTOT 3a OBOj BHJ Ha MOBpPENH, CY[CKUTE NAapHULM U
3auecTeHOCTa Ha IPUjaByBame Ha IITETH.

3avecTeHOCTa Ha OBHME IITETH 3aBHCH Of] HEIIOBOJIHUTE BPEMEHCKM YCJIOBU U OpOjOT Ha NpHjaBeHH
IITETH KOj € MOrojieM BO 3uMcKHUTe Mecenu. McTo Taka Tue 3aBHcaT M Off lleHaTa Ha TOPUBOTO U
€KOHOMCKHTE aKTUBHOCTH, KOM IIITO BIUjaaT Ha cCOOOpakajHUTEe aKTUBHOCTH.

Pa3Boj Ha mireTH
Ran off aHanm3ara ce nmpaBu Bo corsiacHOCT co [TpaBMIIHUKOT 32 MUHUMAJIHU CTaHAAPAY 3a IpPecMeTKa
Ha TEXHWYKH pe3epBH, Koj cranu Ha cuna Ha 01 janyapu 2011 roguHa.

KoHrieHTpannja Ha pu3HKOT OF OCHIYPYBAaFE

I'maBeH acnekT Ha PU3MKOT Ofi OCUTYpyBame CO KOj ce coouyBa [IpylITBOTO € KOHIEHTpalujaTa Ha
PH3HK KOja MOXKE J1a IOCTOM TOKOJIKY Ce CIy4M OipPE/ieH IITeTeH HacTaH KOj O MOKeJI 3HAaUUTEITHO Ja
BiWjae Bp3 00BpckuTe Ha [IpymTBoTo. OBa MOXe jja Mpousie3e Of] €eH AOTOBOP 3a OCUTYpyBame
WK NTOBeKe MoMaJiy, HO TIOBP3aHU IOrOBOPU KO OU MOXKelle Jja NIpeAu3BUKaaT 3HaUYUTEeIHH OOBPCKU
3a [IpymTBoro. BaxeH acnekT Ha KOHIEHTpalyja Ha PHU3MKOT OfI OCHIYpyBame € [leKa MOXKe fia
HacTaHe CO KyMyJIUpame Ha PU3MLUTE Off TOBEKe NMOOJIEIHU KIIaC Ha OCUTYPYBambe.

KoHueHnTpanuja Moxe 1a HacTaHe M Kaj MHOTY CEpPMO3HM, PETKU HACTaHHU, KaKO IITO Ce IPUPOJHU
KaTacTpou, KakKo U Kaj HaCTaHU KOM ce MOBP3aHH CO OPEICHU IPYIH UIIU TEPUTOPUHL.

Teorpagpcka n cekTOpcka KOHI[EHTPALH]a
Pusuiure Ha Kou e u3noxkeHo [IpymTBoTO ce nonupanu Bo Penybnuka MakenoHwuja.

PakoBopcTBOTO BepyBa fieka [IpyIITBOTO HE € M3JI0KEHO Ha 3HAYNTEJHA KOHIEHTAalyja KOH HUEJIHa
rpylia Ha OCUTYPEHUIM Off COLjalieH, PO eCHOHANIEH, CTApOCEH W IPYT aCIEKT.

KoHneHTpanmja o MHOTY CEpHO3HH, PETKH HACTAHH

Cnopen HMBHAaTa NpHUpPOJa W HAaCTaHyBalke OBHME HACTaHM PETKO ce ciaydyyBaaT. TWe mpeTcTaByBaaT
cepro3eH pu3uK 3a [IpymTBOTO OWJEjKM CIydyBame€TO Ha BAaKOB HACTaH, OM MMajl 3HAYUTEIHO
BIIjaHNE BP3 MApPUYHNUTE ONIUBU HA [IpyIITBOTO.

JpylmITBOTO ylpaByBa CO OBUE PU3ULU HA CIACTHUTE HAUNHU:

IIpBeHCTBEHO PU3MKOT Ce yNpaByBa IPEKY CKIyUyBamke Ha COOJBETHM JJOTOBOPH 32 OCUTYPYBaHE.
ATeHTHTE 3a OCUTYpyBamke HE CMeaT J1a CKJIydaT AOrOBOP AOKOJKY OYEKyBaHHTE JOOMBKH HE ce
IPONOPIMOHATHYA HA PU3MKOT.

Kako BTOpo, 0BOj pu3MK ce ympaByBa U IpPEKY CKIydyBalke Ha JOTOBOPH 332 PEOCUTYPYBAHE.
JpyHITBOTO CKJIy4yBa JOTOBOPHU 3a PEOCUTYpPYBakh€e, KaKo LITO CE - BUIIOK HaJ| MOKPUEHOCT Ha 3aryba
3a CJIEHUTE KJIaCH Ha OCUTYypyBame: MMOT M OArOBOPHOCT KOH TPETH JHlla KaKO U ILEJIOCHO
peocurypyBame Koe 00e30efyBa 3alllTUTA Off BKYIHUOT pPHU3HK. [IpyIITBOTO PEJOBHO ja CIEAU
IporpamMara 3a peoCUrypyBame, KaKo 1 TPOLIOIUTE U KOPUCTUTE Off UCTATa.
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4.2 DUHAHCUCKE PU3UK

IpymITBOTO € M3JI0KEeHO Ha (PMHAHCUCKHU PU3UK MPEKy (PUHAHCHCKHUTE CPefiCTBA U (PUHAHCUCKUTE
OGBpCKI/I. HOKOHerTHO, TJIaBCH (LI)I/IHEIHCI/IKCI/I pUu3uK € JCKa IMPUJINBUTE IO OCHOB Ha (I.)I/IHEIHCI/ICKI/I
cpeficTBa Hema Ja OujaT MOBOJHU 3a Jia ce MOAMUPAT OOBPCKUTE KOW MPOU3JIETyBaaT Off JOTOBOPUTE
3a OCUTYpYBamE. duHAHCUCKHUOT pUu3uK rn OH(baKa PU3UKOT OJf KaMaTHM CTallK#, BAJIyTHUOT PpU3UK,
JIMKBUAHOCHUOT PU3UK U KPEAUTHUOT PU3HK.

Len na HpymTBOTO € fa T'M ycorjach OOBPKHUTE MO OCHOB Ha [OTOBOPHUTE 32 OCUTYPYBamE CO
CpeficTBa co WCT unu cnudeH puzuk. OBa My 00e30efqyBa Ha [IpymITBOTO cuTe JloclieaHu OOBPCKU
PENOBHO fia T'M UcIaka.

DHHAHCHCKH HHCTPYMCECHTH 110 KaTeropun

EBupienTHpannTe BpEeIHOCTU HA (PUHAHCUCKHUTE CPEACTBA M OOBPCKM Ha [IpyIITBOTO MPHU3HACHH HA
NaTyMOT Ha M3BECTYBAaHETO 3a 00jaBEHUTE MEPUOM MOXKAT MCTO Taka fia OufaT KaTeropu3upaHu Ha
CIIEJHUOB HAUMH:

3aemu u YyBaHH 10 TOCHEBabE BkynHo
nobapyBama
31 mekemBpu 2017
Cpencrsa ciopeq; brnarecoT Ha cocToj6a
DUHAHCHCKH CPECTBA KO Ce 1yBaat o ) 123.934.842 123.934.842
JOCIeBame
Ieno3uTu, 3aeMU 1 OCTaHATH IIJIaCMaHU 157.450.234 - 157.450.234
DUHAHCHCKY BJIOXYBama 3a TPryBama 43.771.728 - 43.771.728
BnoskyBamwa BO 3aeJHIUKH KOHTPOIMPAHU 12.271.600 ) 12.271.600
SHTHUTETH
CpepcTBa 0 peocurypyBame - -
ITob6apyBama 59.231.521 - 59.231.521
INapwyny cpefcTBa M eKBUBAJIECHTH 4.811.367 - 4.811.367
277.536.450 123.934.842 401.471.292
Ocranata (pHHAHCACKH
00BpCKH IO
aMopTu3rpaHa HabGaBHa BkynHO
CyGoppunupanu o6Bpcku u O6Bpcku ciopen Bunauncor Ha coctoj6a
Cy6opauHupanu 06BpCKI - -
OGBpcKHI 69.518.937 69.518.937
69.518.937 69.518.937
3aemu u UYyBaHu 10 OCTICBahe BkynHo
nobapyBama
31 nexemspu 2016
Cpencrsa cnopen bunancor Ha cocrojoa
DUHAHCHCKY CPEICTBA KO CE UyBaaT Jio ) 140.370.119 140.370.119
JOCTIeBame
Ieno3uTH, 3aeMU 1 OCTaHATH MJIaCMaHU 154.182.372 - 154.182.372
DUHAHCHCKY BIIOXYBamka 3a TPryBamba 52.602.412 - 52.602.412
BroxyBama BO 3a¢[JTHIUKN KOHTPOIUPAHI 13.447 505 ) 13.447 505
SHTHUTETH
CpepcTBa 0o peoCUrypyBame - - -
IToGapysama 51.654.985 - 51.654.985
ITapuysu cpesicTBa ¥ €eKBUBAJICHTH 3.816.696 - 3.816.696
275.703.970 140.370.119 416.074.089
Ocranaté (pMHAHCHACKH
00BpCKH 1O
aMopTu3upaHa HabaBHa Bkynso
Cy6Gopprunupanu o6Bpcku u O6Bpcku ciopen Bunauncor Ha cocToj6a
Cy6opnruHupanu 06BpCKI 46.100.900 46.100.900
O6BpcKkI 37.842.711 37.842.711

83.943.611 83.943.611
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KamareH puzuk

M3noxenocra Ha [IpylITBOTO Ha KaMaTeH PU3UK NMPBEHCTBEHO MPOM3JIETyBa Ofl MOPT(OIUOTO Ha
BJIOKYBaha. Hp}’H_ITBOTO € HU3JIOKEHO Ha pU3UK O KaMaTHU CTallKl NPBECHCTBECHO O ACIIO3UTUTE BO
0OaHKHM KOH CE CO IMPpOMCHJIMBA KaMaTHa CTallkKa. CIIOpCJI PaKOBOACTBOTO Ha HPYIHTBOTO HajFOJIeM IS
Ofl OCUTYPUTEIHUTE JOTOBOPU CE KPATKOPOYHM U KAMAaTHUOT PU3MK CE HaMallyBa IIPEKY BIIOXKYBaHE
BO JIOJ>KHMYKM MHCTPYMEHTH. KpaTKOopouHWTE OOBPCKHU 3a OCUTYPYBAamE€ M PEOCUTYPYBaHE HE CE
AUPEKTHO YYBCTBUTEJIHM HAa TMAa3apHUATE KaMaTHU CTanku OWJEjKM ce HEJUCKOHTHPAHU U ce
HEKaMaTOHOCHU.

Ha 21.12.2017 roamna, JlpymrtBoTto ckiayun JloroBop 3a o0J00pyBame Ha JOJTOPOYCH KPEIUT CO
Komeprmjanna Oanka A/l Ckomje co mpoMeHnnBa KamaTHa cranka. CorilacHO co OApeadHuTe Of OBOj
Horosop, dpymTBoTo Tpeba 1a ro oTIuiaté KpeaAuToT Bo 120 MecedHr eHaKBH OTIUIATH BO W3HOC of 212.688
nenapu. Ha 31.12.2017 roguna, 0GBpCKUTE MO OBOj KpeauT Ha JIpymTBOTO M3HECcyBaaT 25.522.500 menapwu.
BxymHaTta kamaTHa 710 I[eI0CHATa OTIIaTa Ha OBOj KpeauT u3HecyBa 6.394.835 nenapu.
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YupaByBame cO pA3UKOT Off OCAI'YPYBaibe U (PUHAHCACKAOT PA3NUK (IIPOKOILKYBA)
3a roguHara 3aBpiieHa Ha 31 gekemBpu 2017 roguHa
WHcTpyMeHTH cO (DUKCHA KaMaTHA CTankKa
Mucrpymentu
co
NpOMEHIIHBA
KaMaTHa 1m03 3 mMecenm o 1 IToseke o 5 HekamaToHO-
(Bo Denapn) Beneuka BkynHo cranka  Jlo 1 mecen Mecenu roguHa 10 5 rogunu TOMHI CHHI
Cpencrsa
DUHAHCUCKH CPEfiCTBa KOH Ce uyBaaT J|O A0CIEeBambe 9 123.934.842 - - - 123.934.842 - - -
Ileno3uTy, 3aeMu U OCTAHATH IJIACMaHK 9 157.450.234 157.450.234 - - - - - -
DUHAHCUCKHU BIOXYBambha 38 TPryBarba 9 43.771.728 43.771.728 - - - - - -
BrnoxyBama BO 3ae[JHUUYKH KOHTPOJIUPAHU EHTUTETH 8 12.271.600 12.271.600 - - - - - -
CpencTBa off peocurypyBame 15 - - - - - - - -
IToGapyBamwa 10 59.231.521 - - - - - - 59.231.521
TTapyuvHU CpeficTBa U IAPUYHN €KBUBAJIEHTH 12 4.811.367 4.811.367 - - - - - -
O6Bpckn
Cy6opauHupan 00BpCKH - - - - - - - -
O6BpckH 16 (69.518.937) (25.522.500) - - - - - (43.996.437)
Hero 331.952.355 192.782.429 - - 123.934.842 - - 15.235.084
3a roguHaTa 3aBpieHa Ha 31 gekemspu 2016 roguna
MHcTpyMeHTH co (hrKcHa KaMaTHa cTanka
HucTpymenTn
co
HNpOMEHITHBa
KaMaTHa 1103 3 mecenu o 1 IoseKe on 5 HekamaToHo-
(Bo Tenapn) Benemxa Bxynzo cranka [o 1 mecen Mecenu roguHa 1 10 5 ropuHI TOIMHU CHU
Cpencrsa
DUHAHCHCKHU CPEICTBA KOM CE UyBaaT IO OCIICBambe 9 140.370.119 - - - 140.370.119 - - -
Ieno3unTy, 3aeMu U OCTaHATH TTaCMaHu 9 154.182.372 154.182.372 - - - - - -
PUHAHCHCKY BIOXKYBaka 3a TPryBamba 9 52.602.412 52.602.412 - - - - - -
BnoxyBama BO 3aelHUUKU KOHTPOJIUPAHU €HTHTETH 8 13.447.505 13.447.505 - - - - - -
CpencTBa Off peocurypyBame 15 - - - - - - - -
IToGapyBama 10 51.654.985 - - - - - - 51.654.985
TTapuynu cpepicTBa ¥ MAPUYHK €KBUBAJICHTH 12 3.816.696 3.816.696 - - - - - -
O6Bpckn - - - - - - - -
CyGopauHrpaHu 06BPCKI (46.110.900) - - - - - (46.110.900) -
O6BpcKH 16 (37.842.711) - - - - - - (37.842.711)
Hero 332.120.478  224.048.985 - - 140.370.119 - (46.110.900) 13.812.274
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3a ropuHaTa IITO 3aBpOIyBa Ha 31 mekemspm 2017 roguma

YupaByBame cO pH3UKOT Off OCATYPYBame B (PHHAHCHECKHOT PH3HK (IIPOJOIIKYBa)

AHAaTH3a HA CeH3UTHBHOCTA HA KAMATHH CTAIIKH

AmHanm3aTta Ha CEH3UTHBHOCTA € oJipeicHa Bp3 OCHOBa Ha MU3JIOKCHOCTA Ha HPYIHTBOTO Ha IMpOMCHa
Ha KaMaTHHUTEC CTAIIKM Ha (bI/IHaHCI/ICKI/ITC HMHCTPYMCHTHU Ha NaTYMOT Ha U3BECTYBamEC.

KpennreH pusuk

KpenuTHHOT pu3MK NpeTcTaByBa CMETKOBOACTBEHA 3aryba ImTo OM OWia IpHU3HAEHA [JOKOJKY
IOTOBOpHATA CTPaHKa HE TM WCIOJHU IOTOBOPEHUTE OOBPCKH. 3a Jla ja KOHTPOJIUpPaA M3IOXKEHOCTa
KOH KPEAUTHUOT pU3UK, [IpylITBOTO PEIOBHO BpIIN KpeAUTHA NPOLEHKa Ha (puHaHCcUCKaTa cocTojoa
Ha OBHE CTpaHKHW. MaKchMallHaTa W3NOKEHOCT Ha J[[pylITBOTO Ha KPEAUTEH PU3UK € OTPaHAYECHA HA
C€BUICHTUpPAaHATa BPEIHOCT Ha (1)I/IHaHCI/ICKI/ITe Cp€CTBa NMpHU3HACHU Ha NaTyMOT Ha q)HHaHCI/ICKI/ITe
H3BCIITau, KOM CE€ MpUKa>XaH! BO CJIi€AHaTa Tabea:

2017 2016

Knacu Ha (pUHAHCHCKH CPENICTBA - EBUJIEHTUPAHA BPEJHOCT
DUHAHCHCKY CPEACTBA KOM CE 9yBaaT [0 NOCTIEBARE 123.934.842 140.370.119
Jeno3uTy, 3aeMI ¥ OCTAHATH TIJIACMAHH 157.450.234 154.182.372
(DUHAHCHCKY BJIOXKYyBarha 3a TPIyBarbe 43.771.728 52.602.412
BroxyBama BO 3a€JHAYKHA KOHTPOJIUPAHA EHTUTETH 12.271.600 13.447.505
CpefcTBa off pEOCUTYpPYBathe - -
ITo6apyBama 59.231.521 51.654.985
IlapuyHyu CPEJICTBA U EKBUBAJIEHTH 4.811.367 3.816.696
401.471.292 416.074.089

XapTI/II/I O] BP€THOCT KOHU CC€ dyBaaT 10 JOCIICBAkE U ACIIO3UTH BO 6aHka

JpylITBOTO € U3JI0KEHO Ha KPEUTEH PU3MK Kaj XapTUUTE Off BPEHOCT KOU Ce UyBaaT JJO AOCIEBAE
BO OJHOC HAa MOXHaTa HEHAIUIaTIMBOCT Off Apyrute crpaHku. Cemak 3eMajKu BO HpeABU jeKa
JpymITBOTO BJIOXKYBa BO IP>KABHM 3allICH M OPOYEHU JEMO3UTHU BO OMAIIIHU OaHKH, HE c€ OYEKyBa
OBHE BJIOXYyBama J1a HE ce HaJloMecTar.

CpepcTBa Off peocurypyBame

JpylITBOTO € W3JI0XEHO Ha KPEeAUTeH PH3UK M TIPEKy CPeACTBaTa Off PEOCUTypyBame.
PeocurypysameTo, [IpylITBOTO IO HU3BpIIyBa IMPEKy CBOjOT MAaIMHCKHM OCHOBad4 KOj BO HMME Ha
JpymTBOTO TH CKJIydyBa [JOTOBOPUTE 3a PEOCUTYPYBaHmE€ CO PEOCUTYPUTEIHH OpOKepH U TO
IpeoTcTanyBa Ha [IpymTBOTO COOABETHUOT JIEI Off CPEACTBATA, OOBPCKUTE, IIPUXOUTE U PACXOAUTE
10 OCHOB Ha PEOCHUTYPYBakhe KOU IIPOU3JIETYBAAT Off PU3UIUTE U IITETUTE Off COOABETHUTE OTOBOPHU
3a OCUT'ypyBame.

ITo6GapyBama 0 OCHOB Ha OCUTYpYBathe

JpylITBOTO € M3J0XXEHO HAa KPEUTEH PU3UK BO CIy4yaj KOra OCUTYpEHUIUTE HEMa Ja T'M UCIOJIHAT
cBouTe (PMHAHCUCKY OOBPCKH LITO MPOM3JIETYBAAT Of] JOTOBOPUTE 3a OCUTypyBame. M310KeHocTa Ha
JpylmITBOTO M3HECYBAa MAaKCUMAJHO 10 U3HOCOT HA CMETKOBOJICTBEHATa BPEHOCT HA MoOapyBamaTa
10 OCHOB Ha IpeMHja U ocTaHaTHUTe nodapyBamwa. [lobapyBamaTa O OCHOB HAa IPEMUU CE O TOJIEM
Opoj Ha KJIMEHTH M Ce Ha HOpMajHa KOMEpIHMjajJHa OCHOBA. [IpyIITBOTO pPEJOBHO THU CIEAU
noGapyBamara 0 OCHOB Ha IIPEMHUH, CO IITO U3JI0KEHOCTa Ha KPEJUTEH PU3UK Off ToOapyBamaTa 1o
OCHOB Ha OCUTypyBam€ € KOHTpOJupaHa. AHanu3aTa Ha CTapoOCHaTa CTPYKTypa Ha JOCIEaHWUTE
noGapyBama Of] KyllyBaulTe 3a HEHAIUIATEHN ITPEMUH € JjafieHa Bo benemka 10.
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Benemku KOH HepeBuupanuTe GHHAHCACKY M3BeInTan (HIPOJOIKYBa)

3a rogmHaTa mto 3aBpmysBa Ha 31 gekemBpn 2017 roguaa

Banyren puznk

JpYyLITBOTO € M3JI0KEHO Ha PU3MK BO OHOC Ha e(eKTUTE Ha [BUXKEHaTa Ha HUBOTO HA IEBU3HUTE
KYpCeBH KOU ce ofipa3yBa Bp3 (PpMHAHCHCKATA NI03MIKja ¥ TOTOBUHCKUOT TeK. [IpyIITBOTO HE KOPUCTH
(prHaHCHCKM MHCTPYMEHTH 3a 3alTUTa Off PU3UKOT OufejKM BaKBHOT BHJl HA MHCTPYMEHTH HE ce BO
BooOMYaeHa ynorpeba Bo Penyonuka Makenonuja.

Bo TaGenuTe nopoay € npuKaXxkaHa U3JI0XEHOCTa Ha [pylITBOTO Ha BallyTEH PU3UK.

31 nexemspm 2017 MK EYP Bkynso
BKymHO cpeficTBa 587.795.438 - 587.795.438
Hewmatepujanau cpepcrsa 1.148.816 - 1.148.816
BnoxyBama BO OCTaHATH MaTEPHjalIHA CPEACTBA 130.880.794 - 130.880.794
PdrHAHCHCKY BIOXKYBamkha BO IPYIITBA BO IPYyMNa - IOAPY>KHAUIH,

NPUAPYXKEHA APYIITBA U 3a€JHUYKU KOHTPOJIUPAHU €EHTUTETI 12.271.600 - 12.271.600
(DUHAHCHCKH BIOXYBaHlba KOU CE YyBaaT [0 JOCTaCyBambe 123.934.842 - 123.934.842
(DUHAHCHCKHY BIOXYyBamwa 32 TPIYBamkbe 43.771.728 - 43.771.728
Ileno3uTy, 3aeMu U OCTaHATH IUIaCMaHu 157.450.234 - 157.450.234
Jlern 3a coocurypyBame U pEOCUTypyBambe BO OPYTO TEXHUYKHUTE

pe3epsn - - -
O/II03KeH! ¥ TEKOBHH JJAHOYHU CPEJICTBA 1.255.474 - 1.255.474
IToGapyBama 59.231.521 - 59.231.521
ITapuunu cpefcTBa U OCTaHATU NAPUYHU €KBUBAJIECHTH 4.811.367 - 4.811.367
OcranaTu cpencTsa 4.294.987 - 4.294.987
AKTHBHE BPEMEHCKH Pa3rpaHNuyBama 48.744.075 - 48.744.075
BKynHO 06BpCKE 434.793.535 7.664.397  442.457.932
CyGopauHupaHn 0GBPCKH - - -
Bpyro Texanuku pesepsn 371.268.584 - 371.268.584
BpyTo TexHnukm pe3epBu BO OAHOC HA JOTOBOPH Kaj KON

OCHTYPEHHKOT T'O IPeB3eMa MHBECTHIUCKUOT PI3UK - - -
OcranaTu pe3epBu 373.790 - 373.790
OmII0>XeH! ¥ TEKOBHU TAHOYHH OOBPCKH 68.309 - 68.309
OGBpCKH KO POM3IIETyBaaT Off IENO3UTH Ha APYINTBA 3a

peocurypyBame Kaj IeleHTH, 10 OCHOB Ha JIOTOBOPH 3a

peocurypyBame - - -
OGBpCcKH Off HeOCPEHN pabOTH Ha OCHTYPYBakhe, COOCHTYPYBabe 1

PEOCHTYpPYBaK-€, I OCTAaHATH OOBPCKA 61.854.540 7.664.397 69.518.937
ITacnBHM BpEMEHCKH pasrpaHudyBama 1.228.312 - 1.228.312
Pasnnka - HEycoraaceHa BaJIyTHa CTPYKTypa 153.001.903 (7.664.397)  145.337.506
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31 nexemspnm 2016 MK EYP Bkynso
BKynHO cpeficTBa 552.890.274 - 552.890.274
HeMaTeijaHHH CcpefcTBa 1.560.938 - 1.560.938
BloXXyBaa BO OCTAHATH MATEPHjalHH CPEICTBA 80.975.002 - 80.975.002
PduHAHCHCKY BIOXYBamba BO IPYIITBA BO IPyINa - NOAPY>KHUILHM,

MIPUAPYKEHN APYILITBA U 3a€lHIYKN KOHTPOJIMPAHU EHTUTETH 13.447.505 - 13.447.505
DuUHAHCHCKH BIOXKYBamba KOU Ce YyBaaT [0 JOCTacCyBambe 140.370.119 - 140.370.119
DUHAHCHUCKH BIOXKYBamkba 32 TPryBambe 52.602.412 - 52.602.412
Ieno3uTy, 3aeMu U OCTaHATH TTaCMaHu 154.182.372 - 154.182.372
Jlen 3a coocurypyBame U pEOCUTYpYyBambe BO OPYTO TEXHHYKUTE

pesepBu - - -
OJJI03KeHU 1 TEKOBHH JJAHOYHU CPEJICTBa 1.161.604 - 1.161.604
ITo6apyBama 51.654.985 - 51.654.985
ITapuanu cpefcTBa M OCTaHATHU MAPUYHN €KBUBAICHTH 3.816.696 - 3.816.696
OcranaTu cpencTsa 6.804.680 - 6.804.680
AKTUBHH BPEMEHCKH pa3rpaHNIyBamba 46.313.961 - 46.313.961
BKynHO 0GBPCKH 354.245.562 56.416.531  410.662.093
Cyb6opauHupaHu 0OBPCKH - 46.110.900 46.110.900
BpyTo Texumuku pesepBu 324.814.090 - 324.814.090
BpyTo TexHHUYKY pe3epBH BO OHOC Ha JOTOBOPH Kaj KOK

OCHUTYPEHHKOT 'O TPeB3eMa MHBECTHIMCKUOT PU3UK - - -
OcranaTu pe3epBu 603.411 - 603.411
OJI03KeH! ¥ TEKOBHH JJAHOUYHU OOBPCKI 199.007 - 199.007
OO6BpCKH KOM MMPOM3JIETyBaaT Off ACHO3UTH Ha APYLITBA 3a

peocurypyBame Kaj LeleHTH, 0 OCHOB Ha JIOTOBOPH 3a

peocurypyBame - - -
OOGBpCKH Off HEMOCPEHN pa0OTH Ha OCUTYPYBaH-e, COOCHTYpPYBabhe U

peocurypyBame, 1 OCTaHATH OOBPCKI 27.537.080 10.305.631 37.842.711
ITacuBHE BpeMEHCKH pa3rpaHudyBamba 1.091.974 - 1.091.974
Pasnuka - HEycoraaceHa BaJIyTHa CTPYKTypa 198.644.712 (56.416.531)  142.228.181

JpyHmTBOTO € H3JI0XKEHO Ha IPOMEHMTE BO cTpaHcku BanyTH. CrepHaTa Tabesna ja NpUKaKyBa
CEH3UTHMBHOCTA Ha [IpyIITBOTO NPU 3rOJIEMYBambETO HA AEHAPOT BO Copefda co CTPAHCKUTE BaTyTH.
AmHanm3aTa Ha CEH3UTHUBHOCTA T'M BKJIIy4yBa €IUHCTBEHO MOHCTAPHUTE CTaBKNU JCHOMHMHUPAHU BO
CTpaHCKa BaJlyTa Ha KpajoT Ha roAMHATa, IPU ILITO Ce BPIIM KOpeKlUja Ha HUBHATa BPENHOCT NpH
nmpoMmeHa Ha KypcoT 3a 1% Bo ogHoc Ha EYP. HeratueH u3HOoc ooy O3HauyBa HaMallyBalke Ha
no6MBKaTa WM OCTAaHATHOT KamuTaj, KOj IITO ce jaByBa BO Cllyyaj akKo AEHAPOT ja 3roJIeMHU CBojaTa
BPEJHOCT BO OIHOC HA CTPAaHCKUTE BalyTHu 3a 1% Bo onHoc Ha EYP. Ilpu HamanyBame Ha BpegHOCTA
Ha JIeHapOT BO OJHOC Ha CTpaHckuTe BajyTu 3a 1% Bo opHoc Ha EYP, epexror Bp3 foOuBKaTa nuin
OCTAHATUOT KalHTall € €JHAaKOB, HO cO OOpaTeH NpeA3HaK, Kako IITO € MpHKaXKaHo BO TabenaTta

HOJOIY.

ITpomenu Bo
2017

EYP 1%

ITpomenu Bo

2016

1%

2017

2016

Jlo6uBKa mim 3ary6a

76.644

Bo enapu

564.165
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Benemku KOH HepeBuupanuTe GHHAHCACKY M3BeInTan (HIPOJOIKYBa)

3a rogmHaTa mto 3aBpmysBa Ha 31 gekemBpn 2017 roguaa

Prsznk ma JIHKBHJTHOCT

Pusukor Ha JIUKBUJTHOCT INPETCTaByBa PU3UK [O€Ka €IHO JIUIEC Ke ce CcoOYM CO TEUIKOTUHU npu
00€30€e/lyBam-eTO Ha CPEACTBA 3a fla I'M NOJAMHUPY MapUYHUTE OOBPCKM INTO MPOM3JIETYBAaaT Off
(l)I/IHaHCI/ICKI/ITe WHCTPYMCHTHU. Pusukor Ha JIUKBUJTHOCT MO2K€E [1a IIPOU3JIE3E€ U O HEMO2KHOCTA Jia C€
npopagar (UHACKCKH CPEACTBA BO HAjKYC MOXKEH POK IO HHMBHaTa OOjeKTMBHA BPEAHOCT; WM
HECIIOCOOHOCT 3a MOAMHUPYBame€ Ha OOBPCKMTE KOHM IPOM3IIEryBaaT Off JAOTOBOPHTE; WIIM IaK
OGBpCKI/ITe 3a OCUTYpYBalk€ JOCIEAJIC TOPAHO 3a UCILIaTa O] OUCKYBAHOTO; UM I1aK HECIIOCOOHOCT na
reHepupa MapU4HU CPEACTBA CIIOPEN IPENBUAYBa-aTA.

HajronemoT pu3uk Off NHMKBHUIHOCT CO KOj ce coodyBa [IpylITBOTO ce JHEBHUTEe Oapama 3a
PACIONIOXKIINBY MAPUYHU CPEICTBA BO OHOC HA MT0jaBaTa Ha IITETH Of] JOTOBOPHUTE 32 OCUTYPYBAE.

JpymITBOTO ynpaByBa cO JIMKBUAHOCTA IPEKY MOJUTUKATA 3a PU3UK HA JIMKBUJHOCT KOja ONpefesyBa
IITO TO COUMHYBA PU3UKOT Ha JMKBHUIHOCT 3a [[pyIITBOTO; ' YTBpAYBa MUHAMATHUTE (POHAOBH 3a Jia
u3lie3e BO IpecpeT Ha UTHHUTE Oapama; olpefieslyBa pe3epBeH IUIaH 3a (PMHAHCUpamhe HAa MOXKHUTE
O0OBpCKM; TM yTBPAYBa M3BOpPUTE Ha (PMHAHCHMpAKE€ M HACTAHWTE KOW OW rOo aKTUBUpAJE IUIAHOT;
KOHIIEHTpallyjaTa Ha W3BOpU Ha (PUHAHCHpAHE; H3BECTYBal€ 3a M3JI0XKEHOCTa Ha PHU3UK Off
JUKBUIHOCT ¥ TIpEryieflyBarbe Ha TMOJUTHKATa 32 PU3MK Ha JIMKBUJHOCT BO OJHOC Ha HEj3WHATa
aJleKBaTHOCT ¥ BO OJJHOC Ha OKOJIHOCTUTE KOU Ce MEHyBaar.

Amnanmnsa cnope 1OCIIEBalkbEeTO Ha CPEACTBATA U OGBpCKI/ITe

Ha 21.12.2017 roauna, JlpymrtBoTto ckiayun JloroBop 3a 000pyBame Ha JOJTOPOYCH KPEIAHUT CO
Komepuujanna Oanka AJl Ckolje co mpoMeH/MBa kamarHa cranka. CorjacHo co oapeaOuTe O OBOj
Horosop, ApymTBoTo Tpeba na ro oTmiatu KpeauToT Bo 120 MeceyHr eTHaKBH OTILIATH BO W3HOC o 212.688
nenapu. Ha 31.12.2017 roauna, oOBpcKUTE 10 0BOj KpeauT Ha JlpymTBoTro m3HecyBaaT 25.522.500 nenapu.
BxkyrHaTa kamaTHa 710 IIeI0CHaTa OTIIaTa Ha OBOj KpeauT u3HecyBa 6.394.835 nenapu.

AHanu3aTta Ha cpecTBaTa U OOBpCKUTE HA [IpyIITBOTO BO COOJBETHU I'PYIU Ha JOCIEBAKE, CIOPENR
HUBHUOT IIPEOCTaHaT NMEepPHUOJ 10 ACHOT Ha HUBHATA JOTOBOPEHA JOCIEAHOCT € KAaKO HITO CIEN:



AJIBCHUT AJl, Ckomje

Benemku KoH nepesuaupanuTe (PMHAHCHCKY H3BeINTal (POOIKYBa)
3a ropuHaTa IITO 3aBpOIyBa Ha 31 mekeMBpm 2017 roguna
YnpaByBame cO pH3UKOT Off OCATYpPYBamke B (GHHAHCHECKHOT PH3HK (IIPOJOIIKYBa)

10-15 15-20 ~ 20m

1o 1 rogunaa 1-3 ropuau  3-5 roguan  5-10 roguHu TOMHHA roguan noBeKe roj. Bkynno
31 nekemBpu 2017
Bkymnno cpexncrsa 542.659.216 43.987.406  1.148.816 - - - - 587.795.438
Hewmarepujanuu cpepcrsa - - 1148816 - - - - 1.148.816
Brnoxysama 468.309.198 - - - - - - 468.309.198
Jlen 3a coocurypyBame 1 peOCUI'YPYBamhe BO OPYTO TEXHUUKUTE PE3ePBU - - - - - - - -
duHAHCHCKY BIIOXKYBaba Kaj KOM OCUTYPEHUKOT r'o IpeB3eMa HHBECTUIUCKUOT ) ) ) ) ) ) . i
pHU3HK (JOrOBOPH 32 OCUTYPYyBambhe)
OJI0KeH! ¥ TEKOBHH JJAHOYHHU CPEJICTBA 1.255.474 - - - - - - 1.255.474
IToGapyBama 15.244.115 43.987.406 - - - - - 59.231.521
OcraHaTH cpecTBa 9.106.354 - - - - - - 9.106.354
AKTHBHM BPEMEHCKH pPa3rpaHuYyBamba 48.744.075 - - - - - - 48.744.075
Bkynso o6Bpckm 442.457.932 - - - - - - 442.457.932

Cy6opauaupan 00BpCKI - - - - - - - -
BpyTo Texnnuku pesepsu 371.268.584 - - - - - - 371.268.584
BpyTo TexHnuKky pe3epBu BO OHOC HA JOTOBOPH Kaj KO OCUT'YPEHUKOT T'O

npeB3eMa UHBECTUINCKUOT PU3UK

OcraHaTi pe3epBl 373.790 - - - - - - 373.790
OJ/103KeHU U TEeKOBHU JaHOUHU OOBPCKHU 68.309 - - - - - - 68.309
OOGBpCKH KOM MPOU3JIETYBAAT Off ACHO3UTH HA APYIITBA 32 PEOCUTYPYBambhe Kaj
LEICHTH, IO OCHOB Ha IOTOBOPHU 32 PEOCUTYPYBaHe

OOGBpCKH Off HENOCPEAHH pa0OTH Ha OCUTYPYBaH-€, COOCUTYPYBaHe U
peocurypyBame, 1 OCTaHaTH OOBPCKU

ITacuBHE BpEMEHCKH pa3rpaHAUyBama 1.228.312 - - - - - 1.228.312

69.518.937 - - - - - - 69.518.937

Pasmmxa - HeycoriaceHa podHa CTPYKTypa 100.201.284 43.987.406 1.148.816 - - - - 145.337.506
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Benemku KOH HepeBuupanute GHHAHCACKY m3BeInTan (IPOJOIIKYBa)
3a roguaaTta mTo 3aBpmoryBa Ha 31 gekemBpu 2017 rogunHa

10-15 15-20  20m

1o 1 rogunaa 1-3 ropuau  3-5 roguan  5-10 roguHu TOMHHA roguan noBeKe roj. Bkynno
31 nexkemBpu 2016
Bkymnno cpexncrsa 502.631.984 48.697.352  1.560.938 - - - - 552.890.274
Hewmarepujanuu cpepcrsa - - 1.560.938 - - - - 1.560.938
Brnoxysama 441.577.410 - - - - - - 441.577.410
Jlen 3a coocurypyBame 1 peOCUrypyBathe BO OPYTO TEXHUUKUTE PE3epPBH - - - - - - - -
duHAHCHCKY BIIOXKYBaba Kaj KOM OCUTYPEHUKOT r'o IpeB3eMa HHBECTUIUCKUOT
pHU3HK (JOrOBOPY 32 OCUTYpYBahe) ) ) ) ) ) ) )
On103XeH! U TEKOBHU IAHOYHH CPEJICTBA 1.161.604 - - - - - - 1.161.604
IToGapyBama 2.957.633 48.697.352 - - - - - 51.654.985
OcraHaTH cpecTBa 10.621.376 - - - - - - 10.621.376
AKTHBHM BPEMEHCKH pa3rpaHuuyBaba 46.313.961 - - - - - - 46.313.961
BkynHo 06Bpckr 364.551.193 46.110.900 - - - - - 410.662.093
CyGopauHrpaHu 06BPCKI - 46.110.900 - - - - - 46.110.900
BpyTo Texnnuku pesepsu 324.814.090 - - - - - - 324.814.090
BpyTo TexHnuKky pe3epBu BO OHOC HA JOTOBOPH Kaj KO OCUT'YPEHUKOT T'O ) ) ) ) i ) ) i
npeB3eMa UHBECTUINCKUOT PU3UK
OcraHaTi pe3epBu 603.411 - - - - - - 603.411
On10XeHN U TEKOBHU TAHOYHH OOBPCKH 199.007 - - - - - - 199.007
OOGBpCKH KOM MPOU3JIETYBAAT Off ACHO3UTH HA APYIITBA 32 PEOCUTYPYBambhe Kaj ) ) ) ) i ) ) i
LEICHTH, IO OCHOB Ha IOTOBOPHU 32 PEOCUTYPYBaHe
OOGBpCKH Off HENOCPEAHH pa0OTH Ha OCUTYPYBaH-€, COOCUTYPYBaHe U 37842711 ) ) ) i ) ) 37842711

PEOCHTYpYBame, i OCTaHaTH OOBPCKH
ITacuBHE BpEMEHCKH pa3rpaHAUyBama 1.091.974 - - - - 1.091.974

Pasmmxa - HeycoriaceHa podHa CTPYKTypa 138.080.791 2.586.452  1.560.938 - - - - 142.228.181
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Benemkn KOH HepeBuupanuTe GPMHAHCHCKY m3BeITan (IPOJOIKYBa)
3a rogumaaTa mrto 3aBpmyBa Ha 31 gekemBpu 2017 rogmaa

Yi 1IpaBYBAakb€ CO KAIllUTAaJ10T
AreHnpjaTa 3a CynepBH3Wja Ha OCHUTYpyBameTO Npu MUHHCTEPCTBOTO 3a (PMHAHCHU € TJIaBEH
perynaTop Koj ja cieyu aJeKBaTHOCTa Ha KalUTaJoT Ha [IpylITBOTO BO IIe/IMHA.

Kanuran na [Ipymrsoto
Kanuranor Ha HPYH_ITBOTO COT'JIaCHO 3aKOHCKHUTE 6apaH>a € COCTaBC€H O] OCHOBCH M [JOIIOJHUTCIICH
KanuTall 1 € IpeCMETAaH Ha CJICTHUOT HAaYUH:

HpI/I IMpECMETKA Ha OCHOBHUOT KaIlluTaJl Ha HPYHITBOTO C€ 3eMaat NnNpeaBua CJICAHUTE CTaBKU:

— YmnaTteH akmMOHEpPCKW KamWuTajl CO WMCKIYYOK Ha YIUIATEHUOT aKIMOHEPCKW KammTall Off
KyMYJIATUBHU IPUOPUTETHU aKINH.

- Pe3epBu Ha pymITBOTO (3aKOHCKH M CTaTyTapHU) KOW HE MPOM3JIETyBaaT Off IOTOBOPUTE 3a
OCHUTYpYyBame.

— IIpenecena HepacnpepeiieHa JoOUBKa.

— Hepacnpenenena moOuBKa ojf TeKOBHaTa ropumHa (Mo of0MBame Ha JAaHOUUTE M OCTAaHATH
NpUIOHECH, KaKO W MBHJICHIATA MpEIBUICHA 3a UCIUIAaTa), TOKOJKY U3HOCOT Ha JJOOMBKA €
MOTBPJIEH Of] OBJIACTEH PEBU30P.

IIpu mpecmeTka Ha OCHOBHMOT KamuTaj Ha [IpylITBOTO 3a OCHTypyBam€ CIEJHUTE CTaBKH Ke ce
cMeTaarT 3a Of{OUTHHU:

- CorncTBeHN akIMy KOM ' ocefyBa [IpymITBOTO 3a OCUTypyBame.
- JlonropoyHu HeMaTepujalHU CPEACTBA.
- ITpenecena HenokpueHa 3ary0a u 3ary6a o TeKOBHaTa rOfiMHa.

JpyImTBOTO 3a OCHTypyBame € JOJKHO BO pe3epBUTE HAa CUTYPHOCT Ja WM3[BOM HAjMalKy eaHa
TPETUHA Off OCTBapeHaTa JJOOWBKa MCKakaHa BO TOIUIIIHATA CMETKA, aKO JOOMBKATa HE ce KOPUCTH 3a
MOKPHBakhe Ha 3aTyOuTe Of] MPETXOIHUTE TOJUHH, Ce JOJieKa pe3epPBUTE Ha CUTYPHOCT Ha [IpyImTBOTO
He gocTurHat HajManky 50% of ocTBapeHaTa MpocevyHa MpeMuja Ha OCUTYPYBamke BO MOCIETHUTE JIBE
TOJIMHU, TIPU IITO MPEMUUTE Of] MPETXOJHUTE TOJMHYU Cce 3roJieMyBaaT 3a WHJCKCOT Ha MOPAacTOT Ha
[[EHUTE Ha MaJio, CMETajK! ja ¥ TOf[MHATA 3a KOja ce pacrnopeyBa ocTBapeHaTa JoOMBKa.

HpI/I NpeCMETKa Ha NOIOJHUTCIHUOT KalluTaJl Ha HPYH_ITBOTO 3a OCUTYpYBame Ke ce 3eMaT BO
MMpenBua CJICIHUBE CTaBKU:

- yIUIATEH aKIMOHEPCKHU KalnTall Off KyMYJIaTUBHU IPUOPUTETHU aKIINW;
- CyOOpAVHMPaHH NOJKHUYKU NHCTPYMEHTH;
- XapTHH Off BPEHOCT CO HEOIIPENENIEH POK Ha JOCIIEBALE.

ITpu npecmeTka Ha KanuTaaoT Ha [[pymITBOTO, MOMOJHUTENHMOT KamuTald ce 3eMa BO M3HOC He
noseke o 50% ox OCHOBHUOT KaIluTAal.

IIpm mnpecmerka Ha KanmuTajdoT Ha J[IpyIITBOTO 3a OCHTYpyBame, HM3HOCOT HA OCHOBHHOT U
NOIIOJTHUTEJIHAOT KaluTall K& ce HaMaJlu 3a CJIE[HUBE CTaBKU:

- BrnoxyBawa Ha [IpymITBOTO 3a OCUTYpyBame€ BO aKIWHM WUJIUW CYOOPAUHUPAHN TOJKHUYKU
MHCTPYMEHTH U3JJaIcHU Of PYro APYIITBO 32 OCUTypyBamke UM Apyra (puHAHCUCKA MHCTUTYILM]jA Kaj
kou [pymTBoTo uma yaen oy nmoBeke of 10%, Kako u Apyru BIOXYyBama BO THUE CYOjeKTH, KOU ce
BKJIyUYE€HH BO IpeCcMeTKaTa Ha KaUTaJIOT Ha THE CYyOjeKTH.
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- Bnoxysamwa Ha [IpylITBO BO aKIuy WM CyOOpAMHUPAHU JOJIKHUYKI MHCTPYMEHTH, U31aJJCHU
Of IPYILITBA 32 OCUTYPYBak€ WU (PUHAHCUCKY MHCTUTYI[MN OCBEH OHUE HaBEJEHU MOrope, Kou
ce Bo u3Hoc noroJieMm of] 10% of KanuTanoT Ha APYLITBOTO 3a OCUTYpyBamke MPECMETAH Mpef
ofi0MBame Ha CTaBKUTE HAaBEJIEHU OTOpE.

TapanTen donp,

Crnopep 6apamaTa Ha 3aKOHOT 3a CyllepBH3Hja Ha OCUTYpYBambEeTO APYLITBATa 32 OCUTYpyBamke Tpeda
ma mmaat kammtan ox Espa 3,000,000 mokosiky Bpiu pabOTH Ha OCHTypyBame BO OHHME Kjlacu Ha
OCUTYpYBak€ BO IpynaTa Ha HEKMBOTHO OCUTYPYBam€ 3a KOM UMa JOOMEHO 103BOJIA, HE MOJOIHA Off
03 janyapu 2009 roguna. Co cocrojoa Ha 31 gekemBpu 2016 roguHa [IpymITBOTO € BO COTJIACHOCT CO
OBUE 3aKOHCKH Oapamwa. Bo TekoT Ha 2017 roguna JpymITBOTO OCcTBapu 3aryda 1o OflaHOuyBalke BO
u3Hoc of 23.686.925 Jlenapu m co cocroj6a Ha 31 mekemBpu 2017 rogmHa BKYMHHOT KamUTad U
pesepBute Ha [IpymtBoTo m3HecyBaaT 144.188.690 Ienapu. Cnopesn mpecMeTkaTa Ha KamuTaloOT
(o6pazern; KC) co cocrojba Ha 31 nekemBpu 2017 roguna [IpymTBoTO MMa HefocTaToK Ha Kanuran Bo
onHoc Ha ['apantHuor ®oHjg Bo u3Hoc op 40.283.410 [enapu. HaTamoiminoTo paboTeme Ha
JpylITBOTO Ke 3aBUCH MCKJIY4YHMBO OJ] HaMepaTa Ha OCHOBauuTe GUHAHCHUCKHU Ja ro NoAJp:KaT BO
OCTBapyBamETO HA ONepaTHBHATAa aKTUBHOCT Ha /lpymTBoTo. PakoBoACcTBOTO Ha /lpymITBOTO BEpyBa
Jieka JJoMMHaHTHHUOT OCHOBa4y MMa HaMepa Jia IPoJ0JIKH Jia Io MoAp>KyBa paboTewmeTo Ha JpymTBOTO
BO HapEIHHOT MEPUOJ O]l HAjMAJKy JBAHACCET MECEIU MO JaTyMOT Ha M3BecTyBame Ha 31 gaexemspu 2017
roguHa. JlIoOMMHAaHTHHOT OCHOBAY ja TIOTBPAM HeroBaTa Hamepa co ITucMmo 3a momapinka Bo Koe HaBede JeKa
Ke TH mogAp>K TCKOBHHUTC AKTUBHOCTHU Ha HPYHITBOTO U BO HApC€AHHUOT MNPECMETKOBEH IMICPUOI.
JomomauTenno, JIOMHHAHTHHOT OCHOBaY Jajie W MHUCMEHa TapaHlHja co Koja ce 00Bp3a BO TEKOT Ha
CICJHUOT MPECMETKOBEH IIEPUOJ J1a YIUIATH JOBOJIHO JTMKBUIHH CPEICTBA, IPEKy CyOOpANHUPAH JOIT CO e
Ja ce eMMMUHHMpa OMJIO KaKOB PH3UK CO KOj OM ce coouymyio J[pymTBOTO BO CBOETO pabOTEHE BO TEKOT Ha
CIICIHMOT TpPEeCMEeTKOBeH mnepuoa. Hamepara Ha JIOMHHAHTHHOT OCHOBaY € Ja W3BPIIM yIUlaTa Ha
JOTIOJTHUTEITHH (PUHAHCHUCKY CPEACTBA BO TPETHOT KBapTal OJ] CICIHUOT IPECMETKOBEH MEPUOI.

[ToTpe6GHa MapruHa Ha COIBEHTHOCT

Kannranor Ha [IpymITBOTO 3a OCHTYypyBame KO€ BpIIM PaOOTH HAa HEXKMBOTHO OCUTYpPYBambe W/WIIN
peocurypyBame BO ceKoe Bpeme Tpeba jja Ouzie 6apeM eJHakoB Ha MOTPeOHOTO HMBO Ha MapruHaTa
Ha COJIBEHTHOCT Ha [IpyIITBOTO 3a OCUTYpYBame KOe ce IpPecMeTyBa CO IPUMEHA Ha METOJ[OT - CTalKa
Ha IpeMyja WX METOOT -CTalKa Ha IITeTH, BO 3aBUCHOCT Of] TOa KOj Ke Jjajie TIOBUCOK pe3yJTar.
Maprunata Ha COIBEHTHOCT 3a rofiuHaTa ITo 3aBpiryBa Ha 31 nekemBpu 2017 u3znecyBa 56.373.711

Henapu.

IMonmutrka Ha PakoBopcTBOTO Ha [IpyIITBOTO € fla ONPsKM CTAOMITHOCT HA KANHUTANOT Ha [IpymTBOTO
3a Jla TH OIp>KM AoBepOaTa Ha WHBECTUTOPUTE W Ta3apoT W Aa TO MOMJIPKH UIHUOT pa3BOj Ha
6m3HNCcOT. PakoBoACTBOTO Ha [IpyImITBOTO TO CIEAM MOBPATOT Ha KANWTANOT, MITO [IpymITBOTO TO
neduHMpa Kako MOOMBKA Of PEloBHO paboTewme. [IpylmITBOTO MCTO Taka ro HMMa BO TPEABUJ
BIIMjaHNETO KO€ HWBOTO Ha KANWTAJIOT IO MMa Ha MOBPATOT Ha aKIMOHEPHUTE KaKo W MoTpebdaTa fia
OfIp>KyBa COOIHOC TOMefy MOBHUCOKHTE TOBpAaTH M TOBUCOKATa 33 OJIKEHOCT W TPENHOCTUTE U
curypHocTa 06e36e/ieHH O BPCTA MO3MIIKja Ha KalnuTaJloT.

JIpylITBOTO HE € M3IO0XEHO Ha HAJBOPEIIHU BJWjaHUja 32 MPOMEHM HAa KalWTajaoT. Bo TekoT Ha
rofyHaTa HeMalle MaTepujaHu I[POMEHM BO MPHUCTANOT Ha [IpylITBOTO 3a YyIpaByBame CO
KaluTanor.
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5 OGjekTHBHA BPEJHOCT

51 DUHAHCHCKE WHCTPYMEHTH EBHACHTUPAHH MO OGjeKTHBHATA BPETHOCT

IIpudarenara cMeTKOBOICTBEHA paMKa Oapa (prHAHCHCKUTE CPECTBA M OOBPCKU jla ce Tpynupaart BO
TPU HHMBOA CMOpE]] 3HAYajHOCTAa HA BJIE3HUTE IMOAATOLUM KOPHUCTEHH TPHU MEPEHETO Ha HUBHATa
00jeKTUBHA BPEIHOCT. XWepapxujaTta cnopesi 00jeKTUBHATA BPEIHOCT € OfipefieHa KaKo IITO CIIE/IH:

= Huso 1: xoTupanu 1eHu (HEKOpPETMpaHW) Ha aKTHMBHHUTE TMa3apy 3a UJCHTUYHHU CPEJCTBA WM
00OBpCKU;

* HuBo 2: ocTaHaTu BiEe3HHM MOJATOILM, MOKPA] KOTUPAHUTE LeHH, BKiIydeHu Bo HuBo 1 kou ce
JIOCTAITHY 32 HaOJbY[yBamke 3a CPEACTBOTO WM OOBpPCKATa, WM AUPEKTHO (T.e. KAKO ICHN) WIIH
UHIUPEKTHO (T.€. U3BEJICHU O] LIEHN); 1

* Huso 3: Bre3HM mopaTouy 3a CPeACTBOTO WM OOBpcKaTa KOM He ce 0a3upaaT Ha MOAATOLHU
JIOCTAIHK 3a HA0JbYyBamkEe Off Ha3apor.

52 PUHAHCHCKA HHCTPYMEHTH KOH HE CE EBHAICHTHPAHH 10 00j€KTUBHATA BPEIHOCT

PaznukaTta nomefy cMeTKOBOJCTBEHATa BPEAHOCT M OOjeKTHMBHATa BPEIHOCT HAa OHME (PUHAHCUCKH
cpefcTBa U 0OBpPCKHU KoM BO bunaHcoT Ha cocTojOa He ce eBUIEHTUPAHU Criope]i 00jeKTUBHA BPETHOCT
C€ IIpUKa>XaHu BO Tabenarta Imoao0aIy:

EBupenTnpana BpefHOCT OO6jexTHBHA BPEIHOCT
2017 2016 2017 2016
CpencrBa
PUHAHCHCKY CPEJICTBA KO CE UyBaaT jI0 10CIEBAE 123.934.842 140.370.119 123.934.842 140.370.119
Ieno3uTy, 3aeMH U OCTAHATH IJIACMAHK 156.300.000 154.000.000 156.300.000 154.000.000
BrnoxyBama BO 3aeJHIYKKA KOHTPOJIMPAHU EHTUTETH 12.271.600 13.447.505 12.271.600 13.447.505
CpeficTBa Off peOCUTypyBambe - - - -
TToGapyBama 59.231.521 51.654.985 59.231.521 51.654.985
TTapuynu cpeicTBa M MAPUYHN S€KBUBAJICHTH 4.811.367 3.816.696 4.811.367 3.816.696
BkynHu cpeacTsa 356.549.330 363.289.305 356.549.330 363.289.305
O6BpckH
OBBpCKH O HEMOCPERHK PAGOTH Ha OCUTYPYBaF:C 1 43.996.437 37.842.711 43.996.437 37.842.711
OCTaHATH OOBPCKA
OGBPCKU 10 OCHOB Ha KPEIUTH 25.522.500 - 25.522.500 -
Bkynuun 06Bpcka 69.518.937 37.842.711 69.518.937 37.842.711

DuHaHCHCKH CpE/ICTBAa KOH ce 9yBdar /10 JJOCIICBAHE

O6jeKTI/IBHaTa BPCIHOCT Ha BJIOXKYBamkaTa BO q)I/IHaHCI/ICKI/ITe CpeACTBa KOM €€ 9yBaaT A0 NOCIEBAKE
€ HUBHaTa CMETKOBOJCTBEHA BPEIHOCT CO OIJIEA Ha TOA IITO HUBHATA CMETKOBOJCTBEHA BPEIHOCT €
YTBpAC€HA Bp3 OCHOBA HA MUCKOHTUPAHUTE MTAPUYIHU TEKOBU.

[emno3nrw, 3aeMu H OCTAHATH IIJIACMAHH

CMeTKOBOJICTBEHATa BPEHOCT Ha [AENO3UTH, 3a€MH U OCTAHATH IJTACMAaHM COOJIBETCTBYBA HAa HUBHATA
00jeKTUBHA BPEIHOCT CO OrJie]] ieKa UCTUTE BKIyUyBaaT FOTOBMHA, CMETKHM BO OAHKU U JIETIO3UTH CO
KpaTOK POK Ha JOCTACYBaE.

11 dApHYHHA CPEJICTBA H TAPHYHH CKBHBAaJICHTH

CMCTKOBOHCTBGH&T& BPCAHOCT Ha MAPpUYIHUTE CPCACTBA U MNAPUYIHUTE CKBUBAJICHTU COOABETCTBYBA Ha
HUBHATa 06jeKTI/IBHa BPECAHOCT CO OrJjeq aceKa HUCTUTE BKIydyBaaT IOTOBHHA, CMETKHU BO OaHKHU U
JAENO3UTHU CO KPATOK POK Ha JOCTACyBakbE.
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Ilobapysarma

IToGapyBamwara ce €BHAECHTHpaaT [0 aMOpTU3MpaHa HaOaBHA BPEHOCT HaMaJleHa 3a pe3epBHpambe
nopagu oOe3BpeiHyBame. HuBHaTa 0OOjeKTHBHAa BpPEJHOCT COOJIBETCTBYBa Ha €BHEHTHpaHaTa
BPEIHOCT, IOPajil HUBHOTO KPATKOPOYHO JOCIEBAbE.

O cranaru 06Bpcku
OGjexkTUBHATAa BPEIHOCT Ha OCTaHATHUTE OOBPCKM COOJBETCTBYBAa HA HHMBHATA CMETKOBOJICTBEHA
BPEHOCT CO OTJIe]] HA HUBHUOT KPAaTOK POK Ha IOCHEBAE.

Ha 21.12.2017 rommnua, [lpymrtBoro ckiyud JloroBop 3a o0m00pyBame Ha JONTOPOYEH KPEAUT CO
Komeprujanna Ganka AJ] Ckomje co mpomeninBa kKamaTHa cramka. CoriiacHoO co oapenduTe oIl OBOj
Horoeop, JlpymTBoTo Tpeba na ro oTmiaTh KpeauTor BO 120 MecedyHM €IHAKBH OTIUIATH BO HM3HOC O]
212.688 nenapu. Ha 31.12.2017 romuna, 00BpCKUTE MO 0BOj KpeauT Ha JpymTBoTO M3HEecyBaat 25.522.500
neHapu. BxymHara kamaTHa 710 LIelocHaTa OTILIaTa Ha OBOj KpEIMT u3HecyBa 6.394.835 nenapu.
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6 Hematepmjanun cpepgcra

CodtBep
Ha6aBHa BpegHOCT
Ha 31 gexemspu 2016 / 01 janyapm 2017 5.479.481
Ha6aBku BO TEKOT Ha TofMHaTa 205.377
Ha 31 gexemspn 2016 5.684.858
AxyMmyimpaHa aMOpTH3alyja
Ha 31 gexemspu 2016 / 01 janyapm 2017 3.918.543
AmMopTH3ainuja 3a roguHaTa 617.498
Ha 31 gexemBpu 2016 4.536.042
Hero eBrnenTHpaHa BPEMHOCT
Ha 01 janyapm 2017 1.560.938
Ha 31 gexemspu 2017 1.148.816

7 3ewMjuniTe, rpajexXHu 00jeKTH U OCTAHATH MATEPHjaJIHA CPENCTBA

I'panexnu o6jekTH BxkymHo
Ha6aBHa BpegHOCT
Ha 01 janyapu 2016 86.282.918 86.282.918
Ha6aBku 99.104 99.104
PeBanopr3aliOHeH BUIIIOK - -
Ha 31 gexemepn 2016 / 01 janyapm 2017 86.382.022 86.382.022
HaGaBku 30.602.769 30.602.769
pogax6u (5.998.958) (5.998.958)
Sgg;ﬁg‘g;:;igsgsgmw 26.796.250 26.796.250
Ha 31 gexemspn 2017 137.782.083 137.782.083
AKyMynHpaHa Aenpenujanyja
Ha 01 janyapu 2016 3.242.352 3242.352
Jlenpenujanyja 3a roguHaTa 2.164.668 2.164.668
ITponaxo6u - -
Ha 31 gexemepn 2016 / 01 janyapm 2017 5.407.020 5.407.020
Jlenpenmjanmja 3a TOgMHATA 2.678.805 2.678.805
Iponax6u (1.184.536) (1.184.536)
Ha 31 gexemspu 2017 6.901.289 6.901.289
Hero eBmeHTHpaHA BPETHOCT
Ha 01 Janyapu 2016 83.040.566 83.040.566
Ha 31 gexemepu 2016 80.975.002 80.975.002
Ha 31 gexemspu 2017 130.880.794 130.880.794
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Ha 31 pexemBpu 2017 ropmua [IpymTBOTO MMa IpajekHU OOjeKTH KOHM CIyXaT 3a BpIIEHE Ha
JIEJHOCTA W HCTUTE TU EBHJICHTHPA COIJIACHO CMETKOBOACTBEHHWTE IOJIMTHKY, CHOpE] HHUBHATa
peBallopu3alioHa BPEAHOCT, YTBPAE€HA IO AT Ha IPOLEHA M3BpLIEHA OJf HE3aBHCEH OBJIACTEH
IPOLIEHNTENI, HAMAJIEHA 3a BPEJHOCTA HA aKyMyJIMpaHaTa Jenpelyjanyja.

Ha ngatymoT Ha mM3BecTyBameTO, BIOXYBamara Ha J[pymITBOTO BO rpajeXHU O0jeKTH 3a MOKpPHUBamkEe Ha
kanuTanoT u3Hecysa 90.80%, mTo He € BO COrMIaCHOCT O 3aKOHOT 3a CyNEPBHU3Hja Ha OCUT'YPYBambE.

Co cocroj6a na 31.12.2017 roguna [IpymTBOTO MMa 3a10T (XMIOTEKa) Ha IPageKHH 00jeKTH BO KOPHUCT Ha
Komepunjamna banka A/l Ckomje 3apaam 00e30emyBame Ha JOJITOPOYEH KPEOUT, Yrja IITO HETO CeTalrHa
BpenHoct uzHecyBa 30.602.769 nenapu.

8  BuoxyBama BO 3a¢[HUYKH KOHTPOJIMPAHU EHTUTETH

Ha 31 pexkemBpu 2017 ropguHa, BIOXYyBawkaTa BO 3a€JHUUYKU KOHTPOJUPAHU €HTUTETH BO M3HOC Off
12.271.600 menapm (2016: 13.447.505 penapu) ce ogHecyBaat Ha jeno3ut Bo Haumonamnoro bupo 3a
OcurypyBame 3a 4YJEHyBam€ BO COIJIaCHOCT cO OapamaTa Ha 3aKOHOT 3a CylepBH3Wja Ha
ocurypyBameTo Ha PenyOnmka Makenonuja. Haumonannoro bupo 3a OcurypyBame € HenpoguTHA
opraHmu3ainyja OCHOBaHa OJ CTpaHa Ha CHUTE JIOMAIllHA OCUTYPUTEJTHM KOMIIAHWU 4Hja IeJ € fa To
3alITUTHA UHTEPECOT Ha HEJ3MHUTE YIEHOBU IPH MEIYHAPOHO OCUTYpyBakhe Ha MOTOPHH BO3MJIA U f1a
M TpeTCcTaByBa YJIEHOBUTE Tpe] MefyHapOJHUTE OCUTYPUTEIIHM KOMIaHuu. BiloXyBawaTa BO
3a€JHUYKU KOHTPOJIMPAHU EHTUTETH NIPETCTAByBAAT BJIOXKEHN KAMATOHOCHHU JIETIO3UTH KOM CE UyBaaT
Ha noceOHa cmeTka Bo O0anka. Hanmonannoro bupo 3a OcurypyBame € 00Bp3aHO J1a HE ' BIOXYBa
OBUE CPEJICTBA U J1a F'O BPaTH JEMO3UTOT HA CEKO] WIEH MPHU NPECTaHyBakhEe HA HUBHOTO PabOTEHE CO
OCHTypyBamk€ Ha MOTOPHHU BO3MIIA.

9 Ocrasatn (pMHAHCHCKY BIOXyBamba
2017 2016
DuHAHCHCKU CPECTBA KOU Ce UyBaart o 123.934.842 140.370.119
JOCIeBambe
DUHAHCHCKY BIOXKYBaHha PacHoNOXIINBY 3a
TpryBambe 43.771.728 52.602.412
Ieno3uTH, 3aeMU U OCTaHATH MJIaCMaHU 157.450.234 154.182.372
325.156.804 347.154.903
duHaHCUCKHT CPE€ACTBA KOM Cc€ 9yBaaT JO NO0CHEBambEe
2017 2016
I pskaBHE 3amiCH 124.760.000 141.770.000
OnnoxXeHu NIPUXOAM Off KamaTa (825.158) (1.399.881)
JTOJ>KHUYKY XapTHH Off BPEHOCT €O POK Ha 123.934.842 140.370.119
Korupann - -
Hexkorupann 123.934.842 140.370.119
123.934.842 140.370.119

BrnoxkyBamwaTra KOM ce 4YyBaaT [0 JOCIEBamke NPETCTaByBaaT MAPKABHMU 3alCh W3[aJcHU Off
MunucrepcTBo 3a ¢puHaHcun Ha PenyOnuka Makenonrja, Kou gocrneBaaT BO NIEpUOJ A0 edHa roguHa
u HocaT Kamata of 1.0%-1.8% na roguiHo HUBO (2016: 2.0%-2.6% Ha TOAMIIIHO HUBO).



AJIBCHUT AJl, Ckomje

Benemku KOH HepeBuaupanuTe GPHHAHCACKY m3BeInTan (IPOJOIIKYBa)

3a rogmHaTa mrto 3aBpmysBa Ha 31 gekemBpn 2017 roguaa

duHaHCUCKHT BJIOXKYBama 3a TpryBama, HGHO3I/ITI/I, 3a€MH U OCTaHaTH IJ1aCMaHHU

2017 2016
OpoueHn [IeTTO3UTH BO TOMAITHA OaHKY KOM IocreBaar 1o 1 ropmHa
-BO ieHapy - KamaTHa cranka 1.0%-1.8% (2016: 2.0%-3.0% ) 156.300.000 154.000.000
-BO CTpaHCKa BallyTa - -
OcraHaTH IJIaCMaHl 1.150.234 182.372
157.450.234 154.182.372
PuHAHCHCKY BIOXYBaba 3a TPryBambe
- MOJDKHUYKY XapTUH Off BPEHOCT CO POK Ha IOCTAcyBame 10 e[{Ha TOANHA - -
-IOJKHUYKM XapTHU OfI BPEHOCT CO POK Ha JIOCTacyBambe HaJ| eHa
rofiMHa - -
- QKUK ¥ YJIeIU ¥ OCTAHATH CONICTBEHMYKN MHCTPYMEHTH - -
- aKII¥ ¥ YIEJIH BO HHBECTUIUCKU (DOHOBI 43.771.728 52.602.412
43.771.728 52.602.412
BKynHo (PMHAHCHCKH BIOXYBaHa 325.156.804 347.154.903
10 ITo6apyBama
2017 2016
IToGapyBama Npou3IIe3eHN Off JOTOBOPH 32 87.190.486 90.233.887
OCUTypYBame
Hamaneno 3a: MicipaBka Ha BpeJJHOCTa Ha (52.536.191) (58.167.806)
noGapyBara Off JOTOBOPH 3a OCUTYPYBame
34.654.295 32.066.081
IToGapyBama of 3aCTalTHUIM ¥ TIOCPEIHUIH 5.824..750 1.379.268
5.824.750 1.379.268
OcraHaTi HoGapyBama Off HEIIOCPeIHI PAbOTH 46.844.880 45.323.173
Hawmaneno 3a: McipaBka Ha BpeTHOCTa Ha (32.485.863) (32.005.291)
ocTaHaTé No0apyBama Off HEIIOCPETHN PabOTH
14.359.017 13.317.882
IToGapyBama Mo OCHOB Ha KaMaTH Off 365.220 552,921
Hanponanno 6upo 3a ocurypyBambe
IToGapyBama 1o OCHOB Ha KaMaTH Off OCTaHATH 412,989 366.454
(pMHAHCUCKH BIIOXKYBamba
778.209 919.375
IaneHu aBaHcu - -
[TobGapyBama off BpaGoTeHH 65.909 62.822
IToGapysama o KymyBaun 30.598 245.848
IMoGapyBama 3a MOBeKe IIIaTeH JaHOK Ha 1055474 1.161.604
moOuBKa
OcranaTi nobapyBama 2.263.269 2.502.105
3.615.250 3.972.379
BkynHo mo6apysama 59.231.521 51.654.985
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AmnanusaTta Ha CTapOCHaTa CTPyKTypa Ha nobapyBamaTa IPOU3JIE€3€HHU Of] IOTOBOPU 3a OCUTYPYBaHhe
co coctojoa Ha 31 mekemBpu 2017 u 2016 roguHa e Kako 1mTo cieau (Bo eHapn):

2017 2016
Bpyro Wcnpaska Hero Bpyto Wcnpaka Hero
Io 30 gena 11.804.437 - 11.804.437 7.487.360 - 7.487.360
31-60 nena 3.398.569 (339.857) 3.058.712 3.039.696 (303.970) 2.735.726
61-120 niena 4.423.750 (1.371.362) 3.052.388 6.610.739 (2.049.329) 4.561.410
121-270 pena 5.521.891 (2.816.164) 2.705.727 9.983.783 (5.091.729) 4.892.054
271-365 nena 1.642.623 (1.166.263) 476360 2.852.713 (2.025.426) 827.287
Hay 365 46.842.545 (46.842.545) - 48.697.352 (48.697.352) -
Hocnearn 73.633.815 (52.536.191)  21.097.624 78.671.643 (58.167.806) 20.503.837
nobapyBama
Hﬂoeg:;;f;‘;g 13.556.671 - 13.556.671 12.941.512 - 12.941.512
87.190.486  (52.536.191)  34.654.295 91.613.155 (58.167.806)  33.445.349

AHanM3aTa Ha cTapOCHaTa CTPYKTypa Ha OCTaHaTH MoOapyBama Off HEeOCpeqHH paboTH cO cOCTOj6a
Ha 31 gekemBpu 2017 u 2016 ropuHa e Kako 1ro cieau (Bo Jenapn):

2017 2016

Bpyro Hcnpaska Heto Bpyro Hcnpaska Heto
Io 30 nena 479.276 - 479.276 25.789 - 25.789
31-60 nena 844.045 (84.405) 759.640 149.470 (14.947) 134.523
61-120 nena 616.663 (191.166) 425.497 633.390 (196.351) 437.039
121-270 nena 1.839.326 (935.055) 901.271 742.569 (378.710) 363.859
271-365 peHa 293.624 (208.473) 85.151 1.973.488 (1.401.176) 572312
Hap 365 nena 31.063.764 (31.063.764) - 30.014.106 (30.014.106) 0
Mocnearn 35.136.698 (32.485.863)  2.650.835 33.538.812 (32.005.290) 1.533.522
nobapyBamba
Henocneatiy 11.708.182 - 11708182 11.784.360 - 11.784.360
noOpyBamba
OcranaTtu
nobGapyBama
ox 46.844.880 (32.485.863)  14.359.017 45.323.172 (32.005.290) 13.317.882
HETIOCPEeNHN
pabotu

Peszeppupame nopagn 0o06e3BpegHyBam€ H OTIIHCH IIOPAJH HEHAINATIHBOCT
JIBIKEHETO Ha CMETKAaTa Ha pe3epBHpamaTa Off OLITETyBaka Ha NoOapyBama NPOU3NIE3EHU Off
[IOTOBOPHU 3a OocUrypyBame Bo TeKoT Ha 2017 u 2016 ropuHa e Kako IITO CIAEH:

2017 2016
Ha 01 janyapnu 90.173.096 77.769.473
JJonmonHuTEIHA NCIPaBKa 3a FTOAMHATA Ha MobapyBamaTa II0 JOTOBOPH 3a
ocurypysame (Benemka 26) (5.631.615) 2.228.327
JononHuTeHA NCIpaBKa 3a TOAMHATA Ha perpecHATe nodapysama (benemka
27) 480.573 10.175.296

Ha 31 gexemBpu 85.022.054 90.173.096
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11 Marepnjamen cpefcTBa KO  CIyXaT 3a BpHICHE Ha HIejHOCTa (OCBEH
3eMjHINTE 7 rPajjekHh O0jeKTH)

Omnpema
Ha6aBHa BpegHOCT
Ha 01 janyapu 2016 28.046.418
3ronemyBame 1394.349
Hpopax6a (615.000)
Ha 31 gexemspu 2016 / 01 janyapm 2017 28.825.767
3ronemyBame 692.676
ITponaxo6a (1.857.819)
Ha 31 gexemBpu 2017 27.660.624
AXyMynHApaHa felpelndjanyja
Ha 01 janyapn 2016 19.876.192
Jenpenujanyja 3a roguHaTa 3.208.706
Hpopax6a (197.313)
Ha 31 nexemspu 2016 / 01 janyapm 2017 22.887.585
Jenpenujanyja 3a roguHaTa 3.080.439
Ipopasxko6a (1.732.257)
Ha 31 gexemspu 2017 24.235.767
Hero eBupgeHTHpaHA BPETHOCT
Ha 1 Janyapu 2016 8.170.226
Ha 31 gexemspu 2016 5.938.182
Ha 31 gexemBpn 2017 3.424.857

Bajror Bp3 onpema
Ha 31 nexemspu 2017 n 2016 roguHa [IpymTBOTO HEMa AajieHa MOJ 3aJI0T OIpeMa M UcTaTa BO IIeJIOCT
ce KOPHCTH 32 BpLIEH:E Ha JiejHOoCTa Ha [IpymTBOTO.

12 HaquHn Cp€ACTBa H OCTaHATH NapHYHN €KBABAJICHTH
2017 2016
ITapruHu cpencTBa Bo 6aHKa
-BO JieHapn 4.746.875 3.809.049
-BO CTpaHCKa BajlyTa 64.279 19
ITapuynu cpesicTBa Bo 6iarajHa 213 7.628

4.811.367 3.816.696
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13 AXTVBHHA BpEMEHCKH pa3rpaHNYyBamba

OO gr1oxxeHA TPOILIONH 33 CTEKHYBAHE
Co coctoj6a Ha 31 nekemBpu 2017 ropuna u 2016, Of7IOKEHUTE TPOUIONHM 32 CTEKHYBambE 1O KJIacu Ha
OCHTYpYBame ce KaKko IITO CIIeN:

2017 2016
01 - Hesropa 1.314.799 1.397.417
02 - xacko 2.062.301 1.253.987
07 - xkapro - -
89 - umotT 1.303.736 1.435.461
10- AO 43.315.515 41.382.055
13 - ogroBopHocT 200.874 301.733
18 - Typucrnuka 546.850 543.308
BkymHO 48.744.075 46.313.961

IIpomMeHuTEe BO TEKOT Ha rOiMHATAa Ha OJJIOXKEHHTE TPOLIOLHU 3a CTEKHYBalke Ce NMPUKAKAHU BO
TporonuTe 3a crekHyBame (Bbenemika 23).

14 Kammran u pesepBu

Ha 31 pexkemBpu 2017 roguHa akumoHepcKUOT KanuTai ce cocton of 350.000 o6uunm akumm (2016:
300.000) co HomuHaaHa BpemnocT o 10 EBpa mo akiuja. ViMatenute Ha OOMYHH aKIMU UMaaT MPaBo
Ha UBHJEHIa Kora Ke Ouge objaBeHa W MMaaT mpaBo Ha efieH riac Ha CoOpanue Ha [IpymTBOTO 32
ekBHBaJeHT of] 1 oOnyHa akumja. CuTe akumMM HOCAT MPaBO Ha Cpa3MEpPHO YUYECTBO BO mopendaTa Ha
OCTAaTOKOT Ha CTevyajHaTa, OMHOCHO JIMKBHUAIMOHATA Maca.

Ha 23.11.2017 roauHa HacTaHa MPOMEHAa BO COIICTBEHMYKAaTa CTPYKTypa Ha JpylITBOTO, MpU IITO HA
31.12.2017 roguna J[pymTBoTO € BO COIICTBEHOCT Ha J[Bajlla OCHOBAYH U TOA:

- JpymTBO 32 MHBECTHLIMH, TEXHOJIOIH]ja, TPAACKHUIITBO, Tproeuja u yciyru [ILI Texnomoruja 10O
excriopt — umnopt Ckorje, co ceaumte Ha yia. Crnaeej [Tnanmna 6p. 4A 1000 Ckomje — Yaup,
Makenonnja koe moceayBa BkymHO 315.000 obumunm akumu, omHOCHO 90% O KamuTaioT Ha
HpywmrBoTo; u

- AnonuMHO apymTBo 3a ocurypysame AJIb Curypanmon AJl, co cepuiure Ha afgpeca yu. Llopu
B. Bym 6p. 10 Tupana, An6anuja koe nocefysa BkynHo 35.000 o6uunu akiuu, ogaocHo 10% ogn
KaluTajaoT Ha [IpymITBOTO.

BaKOHCKH H CTaTyTapHH PE3CPBH

Cnopepy 3akoHckaTa peryinaTuBa [pylITBOTO IpecMeTyBa W M3/IBOjyBa €[Ha TpPETHHA Of HETO
I[O6I/IBKaTa 3a rojiuHaTa 3a p€3€pBa 3a CUT'YPHOCT (I[OKOJIKy I[O6I/IBKaTa HE C€ KOPHUCTHU 3a IIOKPpUBAKE
Ha 3aryom ofl MPETXOHN TOJIMHN), Ce JOleKa HUBOTO Ha Pe3epBUTE HE IOCTHTHE N3HOC KOj € HajMaJIKy
€JHaKOB Ha 50% O] OCTBape€HaTa INpoCceYHa HpeMI/Ija Ha OCUTYpYBambE BO MOCJIEOHUTE IBE T'OJUHU,
IIpy HITO MPEMUUTE O] MPETXOAHUTE I'OJJUHU CE 3rojieMyBaaT 3a UHACKCOT HAa MOPACTOT HAa HCHUTE Ha
MaJlo, CMETajKu ja M TOAMHATa 3a Koja ce pacmopejyBa ocTBapeHaTa JoOuBKa. Pe3epBure Ha
CUTYPHOCT C€ HaMCHCTHU 3a INMOKpUBAKE Ha O6BpCKI/ITe O] TOTOBOPUTE 3a OCUT'YpYyBamkbE BO IMOJOJT
BPEMECHCKHU NIEPUON.
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15 BpyTo Texunukm pe3epBu
2017 2016
Peocury- Peocury-
Bpyto Hero Bpyto Hero
pyBame pyBame
ITpenocHa npemuja 153.222.668 - 153.222.668 159.371.907 - 159.371.907
Peseppn 3a npeHocHa npemmuja 153.222.668 - 153.222.668 159.371.907 - 159.371.907
IIpujaBenu mreru 119.065.772 - 119.065.772 116.341.003 - 116.341.003
Hacranari, o nenpujaseni 95.659.273 - 95.659.273 46.797.518 - 46.797.518
mTeTn
PesepBu Ha MHAUPEKTHA TPOILIOIA 2.247.246 - 2.247.246 1.487.969 - 1.487.969
PesepBu 3a mUpEKTHH TPOLIOLH 1.073.625 - 1.073..625 815.693 - 815.693
Peseppn 3a miretn 218.045.916 - 218.045.916 165.442.183 - 165.442.183
Coctoj6a Ha 31 fexeMBpH 371.268.584 - 371.268.584 324.814.090 - 324.814.090
Pe3epBu 3a npeHocHa npemuja
2017 2016
Peocury- Peocury-
Bpyro Heto Bpyro Heto
PyBame pyBame
Cocrojba na 159.371.907 - 159.371.907 160.181.182 - 160181182
01 janyapn
ITonucupana
TIpenma Bo 313.187.284 (10.932.244) 302.255.040 323.538.335  (11.008.131) 312.530.204
TEKOBHaTa
TOMHA
3apaboTeHa
TIpenma 8o (319.336.523) 10.932.244 (308.404.279) (324.347.610) 11.008.131  (313.339.479)
TEKOBHaTa
TOWHA
Cocroj6a Ha
31 153.222.668 - 153.222.668 159.371.907 - 159.371.907
AEKEMBPH
Pesepsu 3a mrtetn
2017 2016
Peocury- Peocury-
Bpyto Heto Bpyto Hero
pyBame pyBame
Cocroj6a Ha 01 janyapu 165.442.183 - 165.442.183 206.051.341 - 206.051.341
Hacrawarn, npujascrm 2.724.769 - 2.724.769 (28.583.057) . (28.583.057)
mwretr (Benmemka 21)
Hacranartu, HO
HeNpHUjaBeH! MTETA 48.861.755 - 48.861.755 (10.410.844) - (10.410.844)
(Benemka 21)
Pesepau Ha unmpexTHI 257.932 - 257.932 (409.626) . (409.626)
tpotony (Benemnika 21)
Pesepsn na pupexrhu 759.277 - 759.277 (1.205.632) - (1.205.632)
Tpomrony (Benenika 21)
Cocroj6a Ha 31 nekeMBpH 218.045.916 - 218.045.916 165.442.183 - 165.442.183
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JIBIKewe BO IPEHOCHATa NpeMuja U pe3epBuTe 3a mretu Bo 2017 ropuHa:

Kacko Ha Ocurypysa-

TH 3npas-
Ocurypysa- Tlpy AP
Ocurypy-Bame ABTO- MOTODHM 3eneH wewa S OCHTYpPY- ITaTHIYKO cTBeHO  ['panmynnm
o Hesroga  OEroBOpHOCT P KapToOH CTOKa BO Bamkba HA  OCUTYpPYyBame  OCHTYDY- TTOJIACH
BO3MIIA o1 oXxap
peBo3 AMOT Bambe

Hpyru
OCHTYpY- Bxynzo
Bama

Pesepsupama 3a

IPEHOCHA (941.254) (5.454.844) 3.328.610 (853.740) (154.019) (1.424.119) (73.247) (59.520) - 38710  (555.816) (6.149.239)
npemuja

IIpenocua

npemuja 3a

PEOCUTYPUTEJIOT - - - - - - - - - - - R

Hero npenocna
npemuja
(mamaneHa 3a
IPEHOCHATA
npemuja 3a
PEOCHUTYPHUTETIOT)

(941.254) (5.454.844) 3.328.610 (853.740) (154.019) (1.424.119) (73.247) (59.520) - 38.710  (555.816) (6.149.239)

Pesepsu 3a
TETH
IIpenecen gen Ha
PEOCUTYPHUTENIOT - - - - - - - - - - - -

249.072 40.967.588 3.268.542 6.042.772 (430.672) 2.139.985 - 351.530 - 9.171 5.745 52.603.733

Heto pesepsu 3a
IITETH
(mamarneHa 3a
IPEHECEHUOT JelT
Ha
PEOCHUTYPHUTETIOT)

249.072 40.967.588 3.268.542 6.042.772 (430.672) 2.139.985 - 351.530 - 9.171 5.745 52.603.733

(692.182) 35.512.744  6.597.152  5.189.032 (584.691) 715.866 (73.247) 292.010 - 47.881  (550.071) 46.454.494
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JIBIKewe BO IPEHOCHATa NpeMuja U pe3epBuTe 3a mretu Bo 2016 ropuHa:

ABTO- Npyru 3ppas-
Ocurypy- Kacko Ha Ocurypysa- Ocurypysa- oCHTYpY- CTBCHO Tpasmms

3eneH
BamE O, MOTODHHI € HA CTOKA b€ HA IMOT
Hesrong OArOBOPHOCT Bo3§ma KapToH BO NPEBO3 OJ1 TIO¥Ka] Bara Ha Harririko ocurypy- TIOJIUCHA
P P AMOT OCHUT'YypYBambe Bambe

Hpyru
OCHTYpY- Bxynzo
Bama

Pesepeupara 3a (752.688) 584.037 2.595 (789.455) (40.412)  (2.281.166) 2.304.253 (38.625) - (74.197) 276.383 (809.275)
TIPEHOCHA IIpeMuja

IIpenocna
mpeMyja 3a
PEOCUTYPHUTEIOT - - - - - - - - - - R -

Heto npenocna

mpemuja

S;ﬁzﬁ;‘:;a (752.688) 584.037 2.595 (789.455) (40.412)  (2.281.166) 2.304.253 (38.625) - (74.197) 276.383 (809.275)
mpeMyja 3a

PEOCUTYPHUTEIIOT)

Pesepsu 3a
HITETH
IIpenecen nen Ha
PEOCUTYPHUTETIOT - . . . - - - - - - - -

696.600  (36.353.000) (767.124)  (1.745.538) 479329  (2.776.929) - (207.093) - - 64597  (40.609.158)

Hero pesepsu 3a

mTeTH (HaMalleHa

3a IPEHECEHNOT 696.600 (36.353.000) (767.124) (1.745.538) 479.329 (2.776.929) - (207.093) - - 64.597 (40.609.158)
A€l Ha

PEOCUTYPHTENOT)

(56.088)  (35.768.963) (764.529)  (2.534.993) 438917  (5.058.095)  2.304.253 (245.718) - (74197) 340980  (41.418.433)
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16 O6Bpcku

54

2017 2016
OO6BpcKH cIIpeMa COOCHTYPEHHIM 32 IITETH
OO6BpCKH cipeMa COOCHTYPEHHIH 32 IITETH 15.027.440 8.317.470
15.027.440 8.317.470
O6BpckE 0] paboTH Ha COOCUTYPYBamke B
peocurypyBame
OO6BpCcKH IO OCHOB Ha IIpeMHja 3a 7.664.397 10.305.631
COOCUTYpPYBame I PEOCUTYPyBambe
7.664.397 10.305.631
OcranaT 06BpCKH O] HEIOCPENHA paboTH Ha
OCHI'YPYBam€
OO6BpcKH 32 NPOBHU3Hja 10 OCHOB Ha paboTu 3a 1.358.795 2.042.558
IoCpeflyBambe 1 3aCTallyBambe
OGBpCKY 110 OCHOB Ha POTUBIIOXKAPEH NPUAOHEC 911.291 595.683
OO6Bpck cripeMa (poH[ 3a 3[PaBCTBO 1.456.025 1.484.149
O6Bpcku 3a NMPUJIOHEC 3a 6e36efHOCT BO 128342 69.428
coobpaKajor
3.854.453 4.191.818
OGBpCKH IO OCHOB Ha (PMHAHCHCKH BIOXYBamba
OO6BpCKH IO OCHOB Ha 3aeMH 25.522.500 -
25.522.500 -
OcranaTn 06BpcKa
O6Bpcku cripeMa 06aByBadl BO 3eMjaTa 13.043.264 5.759.682
OO0BpcKH cripeMa pabOTHULNTE 4.230.655 4.744.916
OOBpCcKH cripeMa HaJi30peH ofioop 43.186 1.600.471
OGBpCKH 3a HATOMECTOLM 10 OCHOB Ha {OTOBOP ) 55350
Ha JIeNno
OcraHaTi 00BpPCKH 133.042 2.867.373
17.450.147 15.027.792
BkynHO 06GBpCKH 69.518.937 37.842.711

Ha 21.12.2017 roamnua, [pymrtBoTo criyun JloroBop 3a omo0pyBame Ha JOITOPOYEH KPEIHT CO
Komepruujanna Ganka AJ] Ckomje co mpomeninBa KamaTHa cramka. CoryiacHO co oapenduTte oIl OBOj
Horosop, pymrBoTro Tpeba na ro OTIIIATH KpeauToT BO 120 MeceyHW eIHAaKBH OTIUIATH BO HM3HOC Of
212.688 nenapu. Ha 31.12.2017 roauna, oOBpcKuTe 1m0 0BOj KpeauT Ha JpymTBOTO M3HecyBaaT 25.522.500
neHapu. BkynHaTa kamaTHa /10 LI€IOCHATA OTIUIaTa Ha OBOj KpeauT uzHecyBa 6.394.835 nenapu.
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17 3apaborena npemuja (HETO IPUXORHU OF IIPeMUja)

Amnanusa Ha 3apaboTeHu npeMui co cocrojoa Ha 31 nekemspu 2017 ropuHa

ITpomena Bo

ITpomena . )
BO OpyTO HpeHef: eHa pesepit 3a Hero npuxogu
b
PYTO HONICHPaHa npeMuja Ha IpPEHOCHA .
. pe3epBH 3a . off IpeMuja 3a
npemuja npenocia peocurypu- npeMuja Ha ocHrypyBa-the
. TeuTe peocurypu-
npemuja o
Ocurypysame off He3rofa 10.499.000 941.254 - - 11.440.254
ABTOOITOBOPHOCT 203.970.000 5.454.844 (2.023.000) - 207.401.844
Kacko Ha MOTOpHH BO3MIIa 20.431.000 (3.328.610) (738.244) - 16.364.146
3eleH KapTOH 55.688.000 853.740 (5.545.000) - 50.996.740
OcurypyBame Ha CTOKa BO IIPEBO3 9.000 - - 9.000
OcurypyBame Ha IMOT Off TIOXKap 5.677.000 73.247 (885.000) - 4.865.247
Jpyru ocurypyBama Ha UIMOT 7.198.000 1.424.120 (1.741.000) - 6.881.120
ITaTHIYKO OcUrypyBame 5.543.000 59.519 - - 5.602.519
Onita OArOBOPHOCT 1.864.000 555.816 - - 2.419.816
I'parmyan nomcn 1.672.000 (38.710) - - 1.633.290
JIpyru ocurypyBama 636.284 154.019 - - 790.303
Bxynro npemun 313.187.284 (6.149.240)  (10.932.244) - 308.404.279

Amnanu3a Ha 3apaboTeHu npemun co coctojoa Ha 31 fexkemspu 2016 ropguna

ITpomena Bo

ITpomeHna Bo

5ovTO IIpeHecena pe3epBH 3a Hero mpuxomn
Bpyro nonucupana Py npeMuja Ha IpPEHOCHA PHXOT

. pesepBH 3a ) . of mpemuja 3a
nmpemuja npeHocHa peocurypu npeMuja Ha oCHTYpyBa-the

. TeurTe peocurypu-

npemuja o
OcurypyBame Off He3roa 13.631.000 752.688 - - 14.383.688
ABTOOITOBOPHOCT 212.145.335 (584.036) (1.807.608) - 209.753.691
Kacko Ha MOTOpHHM BO3UIIa 11.465.000 (2.595) (630.375) - 10.832.030
3eneH KapToH 56.557.000 789.455 (5.276.700) - 52.069.755
OcurypyBame Ha CTOKa BO IPEBO3 - 5.223 - - 5.223
OcurypyBame Ha IMOT Off IToKap 6.588.000 2.281.166 (1.105.752) - 7.763.414
Jlpyru ocurypyBarma Ha HIMOT 11.399.000 (2.304.253) (2.187.696) - 6.907.051
ITaTHIYKO OcUTypyBame 6.013.000 38.625 - - 6.051.625
Omnmta OAroBOpHOCT 2.664.000 (281.607) - - 2.382.393
I'parmysn momcn 1.940.000 74.197 - - 2.014.197
Jpyru ocurypyBama 1.136.000 40.412 - - 1.176.412
BxymnHo nmpemun 323.538.335 809.275 (11.008.131) - 313.339.479
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18 IIpnxopwm of BIOXyBama
2017 2016
ITpuxonu of KaMaTH Off AP>KAaBHU 3aIIUCH 2.826.091 3.202.614
IIpuxoam o KaMaTH O OPOUYCHU JICTIO3UTH 3717.5%4 3357.806
BO OaHKH
IIpuxonnm ox kamatu of I"apanTen ®oHp 365.220 552.921
IIpuxonu o KYpCHU pa3iuKa 20.178 41.474
IIpuxoau o KaMaTH Ol TEKOBHU CMETKHU BO 317 994
0aHKu
ngeanmupaﬂn TOOMBKY O CBE[lyBathe Ha 689.227 580.948
00jeKTUBHA BPETHOCT
Kanuranna no6uBka off npopaxoa Ha 15.513 )
BJIO3KYBama PACIOJIOKIMBY 3a poyfiaxkoa ’
7.634.130 7.736.757
19 OcraBaTH OCUTYPUTETHO TEXHAIKA IIPAXON, HAMAJICHH 33 PEOCATYPYBaEHE
2017 2016
IIpuxonu ox perpecn 2.986.929 3.438.676
OcTaHaTH OCHT'YPUTETHO TEXHUUKA 4.125.975 652.987
TIPUXONA
7.112.904 4.091.663
20 OcrasaTn npuxonn
2017 2016
Ormuc Ha CyOOpANHUPAHU OOBPCKH 47.279.846 -
ITpuxonu o npogaxko6a Ha OCHOBHU 76.488 375150
cpepcTBa
ITpuxonu o OCHOB Ha 3afpIIKU Off IIaTa 146.974 194.043
IIpuxoau of mpecMeTKa Ha IITETH Off
- 835.069
Hanponanao 6upo 3a ocurypyBambe
OcTaHaTH IPUXOAN - 259.511
47.713.308 1.663.773

Bo Ttexor wa 2017 roamHa MAaIIMHCKAOT OCHOBad Ha J[pymrBoTo moHece Ommyka 3a OTIUC Ha
cyOopauHupanuTe 0OBpcKM Ha JlpymrTBoTro BO moiH u3HOC oA 47.279.846 nenapu. OTOHCOT Ha
cyOopAMHHUpaHUTE OOBPCKM OJ CTpaHa Ha J[pyHmITBOTO € €BHACHTHUPAH KAaKO MPHUXOJ OCTBApEH BO TEKOT Ha
roxuHarta mTo 3aBpimy Ha 31.12.2017 ronuna.
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21 Hacranatu mteTs (HETO TPOIIONH 3a LITETH)
Bpyto PeocurypyBame Hero
2017 2016 2017 2016 2017 2016
Hacranatn,
MCTLTATCHI ITETH 163.319.000  181.279.980 - - 163319.000  181.279.980
BO TEKOBHATa
rOfiHa
IIpomenn Bo
pes3epBHTE 32
IPWaBery, 2724769 (28.583.057) - - 2724769  (28.583.057)
HEUCIIaTeHU
mretu (Benemika
15)
[Ipomenn Bo
pes3epBHTE 32
HACTaHATH, HO 48.861.755 (10.410.844) - - 48.861.755 (10.410.844)
HETIpUjaBeHH ITETH
(Benemika 15)
IIpomenu Bo
pe3epBHTE 32
MHIUPEKTHH 759.276 (409.626) - - 759.276 (409.626)
TPOILIONHT
(Benemka 15)
IIpomenu Bo
peseppmre 5a 257.933 (1.205.631) - - 257.933 (1.205.631)
AUPEKTHHA TPOLIONH
(Benemka 15)
ITpuxonu on
perpecHn (5.852.544) (12.728.512) - - (5.852.544) (12.728.512)
nobapyBama
210.070.189 127.942.310 - - 210.070.189 127.942.310
AHanu3a Ha HaCcTaHaTH IITETH co cocTojOa Ha 31 nekemBpu 2017 roguna
YuecTBO
Ha
YdecTBo Ha peocury-
BkymnHO IIpoMeHn BO  peocurypu- puTennre
HCITaTeHI pe3epBHTE 32 TeJIUTE BO BO Hero
IITeTH MTEeTH  IUIATEHHTE IPOMEHHTE
MITETH BO
pesepBHTe
3a MTeTH
OcurypyBame off He3rofa 6.429.000 232.909 - - 6.661.909
ABTOOJIT'OBOPHOCT 119.582.000 40.999.714 - - 160.581.714
Kacko Ha MOTOpHH BO3MITa 15.477.000 3.246.001 - - 18.723.001
3eneH KapToH 17.433.000 6.053.115 - - 23.486.115
OcurypyBame Ha CTOKa BO ) ) ) ) )
NpeBo3
OcurypyBar,e Ha UMOT On 994.000 2.135.022 - - 3.129.022
noxap
Jpyru ocurypyBamba Ha IMOT 1.944.000 - - - 1.944.000
[TaTHIYKO OCUTypYyBame 585.000 350.580 - - 935.580
Onwta OAroBOpHOCT 89.000 5.810 - - 94.810
I'parmysn momcn - 9.139 - - 9.139
Jpyru 786.094 (428.556) - - 357.538
Bkynno 163.319.094 52.603.733 - - 215.922.827
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Amnanusa Ha HacTaHaTH IITETH co cocTojOa Ha 31 nekemspu 2016 roguna

58

YuectBO

Ha

YuecrBo Ha peocury-

BkymHO IIpoMeHn BO  peocurypu- purenure
HCIUIATEHH pe3epsure 3a TesuTe BO BO Hero

[ITETH IITEeTH  IUIATEHATE [POMEHUTE

[ITETH BO

pe3epsure

3a WITeTH
OcurypyBame Off He3rojia 7.293.000 696.599 - - 7.989.599
ABTOO[TOBOPHOCT 123.335.980 (36.353.000) - - 86.982.980
Kacko Ha MOTOpHHI BO3MJIA 8.295.000 (767.124) - - 7.527.876
3eeH KapToH 31.765.000 (1.745.538) - - 30.019.462
OcurypyBarme Ha CTOKa BO i i i i )

IpeBo3
OcurypyBar,e Ha uMOT Of 1.299.000 (2.776.929) - - (1.477.929)
noxkap

Jpyru ocurypyBama Ha UIMOT 8.532.000 - - 8.532.000
TlaTHHYKO OCHTypyBambe 520.000 (207.093) - - 312.907
Onuta OAroBopHOCT 16.000 64.597 - - 80.597
I'pannunyu nonucu 26.000 - - - 26.000
Jpyru 198.000 479.330 - - 677.330
BkymnHo 181.279.980 (40.609.158) - - 140.670.822
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22 Tpomromu 3a 60HyCH U HOIyCTH, HETO Off PEOCATYPYBamkE
2017 2016
Ocra"aTi Tpomony 3a 60HYCH ¥ NONMYCTU 981.640 5.016.076
981.640 5.016.076
23 Tpomnromu 3a CTeKHyBake
2017 2016
Tpomony 3a NPOMOTUBHHA LIETH 37.583.908 35.033.358
Tpomuromm 3a BpaboTeHu u npopaxkoa 25.421.233 23.905.147
IIpoBuzuja 35.323.704 31.022.007
MapKeTHHT ¥ TPOIIOUY 32 HOBU MPOAYKTH 973.376 1.263.121
ITpomeHa BO OfJI03KEeHH TPOLIOLH 32 (2.430.114) 2450232
creknyBame (Benemka 13)
Tporony 3a npofajeHu IOINCH 484.062 543.907
97.356.169 94.217.772

TpomonyTe 3a IPOBU3UM Off OCHOBHO HEKUBOTHO ocurypysambe Bo 2017 u 2016 roguHa ce npukakaHu

KaKoO IITO cjeayBa:

2017 2016
IIpoBusuja
OcurypuTtenHo GpoKepCcKd APYIITBA 33.207.692 28.772.245
3acTanHuny BO OCHTYPYBambe 1.391.654 1.447.440
TypucTnuku areHmn 724.358 802.322
35.323.704 31.022.007
24 AJMWHECTpATHBHE TPOUIIONA
2017 2016
Tpormomm 3a BpaboTeHn 32.462.096 35.447.764
- M1aTH agMAHACTPANN]a 31.273.395 28.659.401
- OCTaHATH TPOIIOLH 34 BpaOOTEeHN 1.188.701 6.788.363
3aKkynHuHA 8.023.779 9.148.643
Tporonu 3a WICHOBX HA OPTaHH HA YIIPAaByBambe 3.937.376 3.025.824
AMopTH3anyja u Aenpennjanyja 5.759.244 6.346.494
Tenedoncku Tporronu 3.427.596 3.325.894
ITorporena exeKTpiudHa €HEPTHja 2.053.019 1.891.752
Tporronwm 3a yciyru of (pu3UyIKA JIUna 1.341.909 885.510
Tporonu 3a ropuBO 980.737 841.609
Tporonm 3a CyACKH TaKCH ¥ N3BPIIUTEIN 2.583.400 1.565.046
Tporonu 3a ofapKyBame 1.852.262 1.662.187
Hero-eBufieHTHpana BpeAHOCT Ha OTNHUINIAHA ONpEMa 671.093 396.669
OcTaHaTi TPOLIOLHX 2.370.797 6.588.096
65.463.308 71.125.488
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Tpormonu 3a BpaboTeHHUTE

TpomonuTe 3a BpaboTeHUTE BO [IpyHITBOTO ce €BUICHTUPAAT OfICITHO, OTHOCHO JIEJIOT Off MJIATUTE
BO mpojaxkba ce [esl Off TPOIIOUWTE 3a CTeKHyBame, JOficka IUIaTATE 3a BpaOOTEHUTE BO
aJIMMHUCTpalMjaTa U BO MpolieHa U JUKBUfIAlMja HA MITETH Ce MPUKaXKyBaaT KaKo aIMUHUCTPATUBHU

tporonu (benemka 23 u 24).

2017 2016
Hero nmnatu 3a BpaGoTeHuTe 38.251.221 41.904.209
JlaHOILIM M IPUOHECH Off TUIATH 19.632.108 17.448.702
57.883.329 59.352.911
25 OcraHaTu OCHI'YPHTENHO TEXHAYKH TPOIIONH, HAMAJIEeH! 32 PEOCUIYPYBamke
2017 2016
Haunonanno 6upo 3a ocurypyBame 11.808.121 7.881.412
Tpomony o 0cHOB Ha IPOTUBIOXKAPEH NPHUIOHEC 4.398.358 7.902.068
AreHnyja 3a cynepBu3syja Ha OCUTYPYBAETO 2.861.732 3.057.892
OcTraHaTH HAJIOMECTU U NPUIOHECH 3.396.845 2.571.186
22.465.056 21.412.558
26 BpenrocHO ycornmacyBame Ha moGapyBama II0 OCHOB Ha IIpeMija
2017 2016
HcnpaBka Ha BpeJiHOCTa Ha oGapyBama of ocurypenuiu (Benemika 10) (5.631.615) 2.228.327
TpaeH oTnuc Ha 3acTapeHn nobdapyBarmba - -
(5.631.615) 2.228.327
27 OcraBaTn pacxoiu, BKIIy4yBajKu U BPSTHOCHH YCOIJIACyBamka
2017 2016
JononHuTeNHA UCIIPaBKa Ha BPEHOCTA Ha PErPecHUTe MobapyBama 480.573 10.175.296
(Benemka 10)
JlOoNIONMHUTETHO YTBPACHU PACXOIU Of MUHATH FOJMHUI 2.571.874 2.017.662
TTnaTeHu Ka3HU U HAJJOMECTOLN - 381.768
OcTaHaTH TPOIIOLH 671.092 417.689
3.723.539 12.992.415
28 JJaHOK Ha OOWBKa OTHOCHO 3ary6a
2017 2016

TexoBen TaHOYEH TPOUIOK -
HaHoqu KpeauT 3a pacXxou CO OJINTIOKEHO IIpU3HaBamke -
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29 3apaboTKa IO akumja
OcHoBHaTa 3apaboTKa Mo akiyja e mpecMeTaHa Taka IITO HeTO JoOMBKaTa 3a ToJMHaTa Koja npumara
Ha OOMYHHTE aKIMOHEPH ce ) CO MOHePUPAHUOT MpoceueH Opoj Ha OOMYHM aKIMU BO TEKOT Ha
ropvHara.

2017 2016
3apaborka/(3ary6a) Koja npunara Ha aKIIHOHEPUTE (23.686.925) (8.242.680)
HamasieHo 3a: JUBHACHIH 3 IPUOPUTETHATE AKIUA - -
Hero (3ary6a) / jo6uBKa Koja mpunara Ha IMaTeJINTe Ha OOMYHH aKI[UI (23.686.925) (8.242.680)
TTonpepupan npocedyeH 6poj Ha OOMYHH aKIUH 350.000 350.000
OcHoBHa 3apabotka/(3ary6a) no akumja (denapu no akumja) (67,68) (107,08)

30 INoTenumjamHn U IpeB3eMeHn OGBPCKA

Janoyen pu3nk

duHaHCHCKUTE W3BEIITal U CMETKOBOJICTBEHATa €BHACHIMja Ha [IpylITBOTO MOJJIEXaT HAa aHOYHA
KOHTpPOJIa Off CTpaHa Ha JAHOYHUTE BJIACTH BO IEPHUONOT Of 5 TOAMHHU IO TOJHECYBAHETO Ha
JIAaHOYHHUOT U3BEITAj 3a (PpMHAHCUCKATA FOAMHA M MOXaT Ja NMpeu3BUKAaT JONOIHUTEIHN JAHOUHH
06Bpcku. Criopef; NPOLEHKUTE Ha paKOBOACTBOTO HA [IpyIITBOTO 1 Ha AATyMOT Ha OBHME U3BELITal HE
nocrojaT OMIO KaKBH JIONOJHHUTENHH YCJIOBH Off KOUM MOXKaT fa Mpousje3aT IMOTEHIHjaTHO
MaTepujaJHO 3HayajHu OOBPCKH 1O OBOj OCHOB. Ilocienen mat Bo JpymTBOTO € M3BpIICHA JAHOYHA
KoHTpoia Bo 2010 roauHa.

Kanuraaam 0OBpcku
He ce CBUACHTUPAHN KallUTAJIHU O6BpCKI/I Ha JEHOT Ha HM3BECTyBambE KOU HE CE BeKe Ipu3HaT BO
(puHaHCUCKHTE U3BELITAN.

ITlen3uckn n1aHoOBH

JdpymITBOTO Hema fe(UHMpPAHO IUTAHOBM 3a HAJOMECTH IIpU IEH3MOHUpAamke WM ONIUU 3a
HaJloMecTyBame Oa3WpaHM Ha akuuum co coctoj6ba Ha 31 pekemBpm 2017 m 2016 ropuHa.
PakoBojCcTBOTO cMeTa fieka ceraiiHaTa BPeTHOCT Ha UJJHATE OOBPCKM KOH BPaOOTEHUTE BO BpcKa CO
HaJIOMECTUTE TIpU ITEH3UOHMpawme M [yOWJIEJHM HAarpajl HE € OfI MaTepHjallHO 3Hadyeme 3a
(punancuckure n3BenrTau co coctojoa Ha 31 gekemBpu 2017 u 2016 ropuHa.

31 YcormaceHOCT CO 3aKOHCKA peryJiaTuBa

Cnopen npecmerkara Ha kanutanot (oOpaszen KC) co coctoj6a na 31 nekemBpu 2017 roauna pymtBoTo
MMa HEJIOCTaTOK Ha cpelcTBa BO oaHOC Ha ['apantHuOT (ona Bo u3Hoc o 40.283.410 nenapu. Bo uctuor
obpazeny KC na JlpymTBOTO, €BHACHTUPAaH € HEJOCTaTOK Ha CpeacTBa Ha JIpymITBOTO 3a MOKpUBame Ha
TexHH4YKuTe pe3epBu Bo u3HOc ox 42.050.647 nenapu. OBa HE € BO COINIACHOCT cO 3aKOHOT 3a
CynepBH3Hja Ha OcUTypyBame. PakoBoacTBoro Ha J[pymTBOTO BepyBa JieKa JOMHHAHTHHOT OCHOBAaY MMa
HaMmepa Jia TPOJIOJDKH Jia TO TMOJpKyBa padoTemeTo Ha J[pyIITBOTO BO HAPEIHHOT IEPUOJ O] HajMajKy
JIBaHaeCeT MECELU M0 1aTyMOT Ha u3BecTyBamwe Ha 31 nekemBpu 2017 roguna.

Ha natymMoT Ha M3BeCTyBameTO, BIOXYBamara Ha J[pyImITBOTO BO rpajie)XHU O0jEeKTH 3a MOKpPHBamke Ha
kanutasnor u3HecyBa 90.80%, ITO HE € BO COMIACHOCT CO 3aKOHCKHOT JIMMHT KaKO INTO € MOMHIIAH BO
3aKoHOT 3a CylnepBU3Wja Ha OCUTYpyBame. PakoBoJCTBOTO Ha JIpyITBOTO MOCIIEIOBATENHO, Ipe3eMa MEPKU
3a yCOTJIacyBambe Ha BJIOXKYBAmbaTa BO MPAJCIKHHU 00jEKTH CO 3aKOHCKH MPOMUIIAHUOT JIUMHUT. JIOMUHAHTHHOT
OCHOBaY J1a/ie ICMEHa rapaHIija co Koja ce 00Bp3a BO TEKOT Ha CIETHUOT ITPECMETKOBEH MEPHOJI 1a YIUTATH
JOBOJIHO JIMKBHIIHU CPEJICTBA, MPEKy CYOOPAMHHUPAH JOJT CO LEl Jia Ce eIMMHHUpa OMII0 KaKOB PH3HK CO KOj
0u ce coounto J[pyImTBOTO BO CBOETO PabOTEHE BO TEKOT HA CIICTHHOT ITPECMETKOBEH Teproa. Hamepara Ha
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JIOMMHAaHTHHOT OCHOBAY € J]a U3BPIIK YIUTaTa Ha JOTIOJHUTCIHH (PMHAHCUCKH CPEJICTBA BO TPETHOT KBapTal
OJI CJICAHUOT IIPECMETKOBEH TIEPHOI.

32 Tpancakuud co TOBp3aHH JIALA
Tpancakumu co AJIb Carypanuon AJl, Tapana, Anbannja u L1 Texrnonormja JJOO Ckomje, MakegoHnja

Ha 23.11.2017 roguna HacTaHa HpoOMEHa BO COICTBEHHWYKaTa CTPYKTypa Ha JIpymITBOTO, MpU IITO Ha
31.12.2017 romuua JpymTBOTO € BO COTICTBEHOCT HA /IBajIla OCHOBAYH H TOA:

- JlpymTBO 32 MHBECTHLINH, TEXHOJIOTH]a, TPaACKHUIITBO, TproBuja u yciyru [III Texnomoruja 10O
excriopt — umnopt Ckorje, co ceaumte Ha ya. Crnasej [lmanmna 6p. 4A 1000 Ckomje — Yamp,
Makenonuja koe moceayBa BkymHo 315.000 oOununm akumu, ogHOCHO 90% OJ KanmuTaloT Ha
HpywmtBoTo; u

- AnonumHO apymTBo 3a ocurypyBame AJIb Curypanuon AJl, co ceguinte Ha agpeca yiu. [lopu
B. Bym 6p. 10 Tupana, An6anuja koe nocefysa BkymnHo 35.000 o6uynu akiuu, ogaocHo 10% og
KanuTajioT Ha [dpymTBoTO.

Cocroj6aTa Ha KpajoT Ha roguHaTta U TpaHcakuuute co AJIb Curypanuon AJl, Tupana, Anbanuja u

LILI Texunonoruja JIOO Ckomje, MakenoHunja BO TEKOT Ha TOIMHATA OMJIe KAKO IITO CIIEJIH:

Knyyen pakoBopeH

31 nexemspu 2017 AJIb Curypanuon LIII Texnomoruja Kajap
BxynHo cpepictBa 910.302 - -
IToGapyBama - -
-ITo6GapyBama 10 OCHOB Ha yCIIY}KHH LITETH 710.701 - -
-OcranaTtu noGapyBama 199.601 - -
BxymnHO 06BpcKH 7.664.397 - -
OO6BpckH

-OG6BpCcKY cripeMa IpYIITBA 32 OCHT'YPYBahe 110 OCHOB

Ha IIPeMHja 3a peOCUrypyBame 7.664.397 - -
-O6BpCKY MO OCHOB Ha (PMHAHCHCKHU BIIOXKYBakha - - -
BxynHo mpuxogu 49.374.697 - -
ITpuxonn

-OTnuc Ha cy6OpAMHUPpaHN OOBPCKA 46.118.025 - -
-OcTaHaTu NPUXOH OCUTYPHTEIHO - TEXHUYKA

IPUXOAH 3.256.672 - -
BxynHO pacxonu 10.955.937 377.501 3.937.376
Pacxonu

-Tpormony 3a ycayru 10.955.937 377.501 -
-KpaTKopouHn KOpHCTH 3a KIy4eH paKOBOJCH Kajap - - 3.937.376

Knyyen pakoBofieH

31 pexemspu 2016 AlJIb Curypanuon LI1I Texnonoruja Kajgap
BkymnHO cpefcTBa 697.931 - -
IToGapysama 697.931 - -
-ITo6apyBama 1o OCHOB Ha perpec 498.330 - -
-OcraHaTu no6apyBama 199.601 - -
BkymnHO 06BpcKH 56.416.531 - -
O6BpcKHI

-O6BpcKH cIpeMa IPYILITBA 32 OCHTYPYBake N0 OCHOB

Ha TIPpeMHja 32 PEOCHTYPyBambhe 10.305.631 - -
-OGBpPCKY IO OCHOB Ha (PpMHAHCUCKHU BIIOXKYBakha 46.110.900 - -
BxynHo mpuxopun - - -
BkymnHo pacxoxu - - 3.025.824
KpaTKopo4HI KOPHUCTH 32 KIIy4eH PaKOBOJICH Kajiap - - 3.025.824
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Tparcaknan co Hagmorarroro Brupo 3a OcuarypyBarse Ha Pernyonka Makeqormnja

2017 2016
BroxxyBama BO 3a€JHIUKH KOHTPOJIVPAHH EHTUTETH 12.271.600 13.447.505
ITob6apysama o Hanuonannoro Bupo 3a Ocurypysame 8.201.392 7.126.290
O6Bpcku KoH Hanmonanuoro bupo 3a OcurypyBame 289.617 277.181
IIpuxonu oy BIOXyBamba 365.220 552.921
IIpuxonu of 06paboTKa HA ITETH 522.025 647.536
ITpuxonu o peanu3upaHu perpecHu nodapyBama 2.362.704 2.738.401
Tpomonm 9.247.860 7.557.284

33 Hacranu nmocie gaTyMoT Ha U3BECTyBame

ITo neHoT Ha M3rOTBYBamk€ HA MU3BEIITAjOT 3a (PMHAHCUCKA COCTOjOa HE ce CITyunsie HAaCTaH! Off
MaTepHujajiHO 3HaUeHE, a KOM UMaaT BiyjaHNe Ha (pMHAHCUCKUTE U3BEIITAu 3a FofiMHaTa Koja
3aBpiryBa Ha 31 nekemBpu 2017.

Ha 02.02.2018 ropuua [IpymTBOTO TO MPOMEHU CBOjOT Ha3uWB BO [IpymTBO 3a ocurypyBame HoBa
ocurypyBame AJl Ckomje.

Ha 01.03.2018 ropuna, HpymITBOTO IO IPOMEHUM CUCTEMOT Ha YIPaBYBawke OfI [JBOCTENEH BO
€IHOCTENIeH CHCTeM Ha YylpaByBamwe. IIpeTXOogHO [BOCTENEHHOT CHCTEM Ha YIpaByBame Ha
JpyHITBOTO ce cocToelIe Off ABa OPraHu u Toa YnpaseH u HagzopeHn og6op.

Bo epgHOCTEeneHMOT cHCTeM Ha yIpaByBame, €IMHCTBEH OpraH Koj ympaByBa co [pymiTBOTO €
Op0opoT Ha AUPEKTOPH.



Anbeur AL Ckorje
M3BeLuTaj 3@ n3BpLUeHaTa pesusuja Ha ApywtBoTo 3@ 2017 rognHa

Mpunor 2 - NIcMO Ha APYLUTBOTO 3a peBM3Mja A0 HAA3OPHUOT OPraH U OPraHoT Ha ynpaByBake
Ha [pywTBOTO
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3aroauHaTa LUTO 3aBpLUyBa Ha

31 npekemBpu 2017 roguHa
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A BOBES

Ml KTy REHE,

Hee ri 3ABOLLEDME HILLWTE PROHI0RCKH PIPOUSIYDH HA QIRIRNCHCKMTE BIOEITAW Ha Anour
Concypyuamg AL Chorife CHowR Oontypyaasa AL Crojed ("Apyumeonc®] a8 2017 rapase. Go
DB necko 0W cakang paa Be wichopMEpaMe 30 BaoiETe WTO NDOHBNET0a O HaLWTe
FHRAACTIE M DT TN, 4 KIA CHPTAME [ RA TRE0A fA A BRfHP M BHAMAH R,

HAWMaT NRErNea HE CHOTEMOT HE WHTEIHN RanTRond B8 AnBowr AT Cron|e, 30MEHE KERD
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1. HeycornaceHocCT €O /loKanHaTa 3akoHCKaTa perynartmea

Haopn

Bo TekoT Ha Haliata pesBusuja 3abenexasme feka [pyLUTBOTO He € YCOrMaceHo Co
bapatbaTa Ha  /lokasHata  3aKOHCKA  perynatMea BO  BPCka CO  C/IEAHOTO:

a) Ha 31 pekemBpun 2017 rogmHa, KanutanoT Ha [OpywTBOTO M3HecyBa 144.189 unjagu
aeHapu unun 2.345 unjagy eBpa U e Nog MUHUMANHO MPOMNMLLIAHOTO HMBO HA KamnuTanoT of
3.000 nnjagu eBpa OQHOCHO nomanky 33 40.283 nnjagu aeHapu.

6) Ha 31 gekemBpu 2017 rogmHa, 4O3BOIEHOTO HMBO HA MHBECTMLIMM 3a NOKPMBAHE Ha
TeXHMYKaTa pe3epsa Ha [dpyLITBOTO M3HecyBa 328.818 unjagu aeHapu 1 e noa MMHUMasHoO
NpecMeTaHo HMBO Ha TeXHMYKA pe3epBa oa 371.269 mnjaan oaAHOCHO NnoManky og 42.451

unjagu aeHapw.

B) Ha 31 gekemBpu 2017 rogmHa, BNOXYBaHEeTO BO MartepujanHu cpeactea (3emjuute u
3rpagn) Ha [OpywTtBoTo wM3HecyBa 130.881 wnjagn pgeHapu W € Hag MakCUManHo
ao3BoneHoTo 60% o kanutanoTt Ha 31 aekemBpun 2017 roaunHa.

Mmnnukauyuun

HeycornaceHocta co 6aparbaTa Ha /I0KA/HATa 3aKOHCKA perynatmBa MOXe [a Aosede Ao
ryberbe Ha NULEHLA M He MOXHOCT Ha [pyLUTBOTO Aa NPOAO/IKM CO paboTa.

Mpenopaku

MpenopavyBame [1pyLUTBOTO BO HajCKOPO BpeMe [a U3BPLLM yCornacyBatbe co 6aparbaTta Ha
NOKasiHaTa 3aKOHCKa perynaTuea.

OagroBop Ha pakoBOACTBOTO (BKNyYyBajkM o M OAFOBOPHOTO /MUe M pAaTa Ha
uMnaeMeHTauuja)

lNorope HaBegeHWTe KOHCTaTauuu Npousnerysaat oA /OWOTO ynpasyBake CO
AdpywTtBoTOo BO npeTtxogHute nepuogu. lpetxogHoTo PakoBoacTBO Ha [pylWwITBOTO He
BPLUENO COOABETHA aHaNM3a Ha cuTe GUHAHCUCKN PU3ULM CO KOU Ce COOoYyBaao [pywTBoTo
BO TEKOT Ha CBOETO OnepaTMBHO paboTemse.

KoH KpajoT Ha 2017 roguHa, BO YeTBPTMOT KBapTa/a, COMCTBEHMYKATA CTPYKTYpPa Ha
OpywTtBoto ce npomeHu. [JOMMHAHTHMOT OCHOBaY e CO Hamepa Ja ja 3ronemwu
onepaTUBHaTa aKTUMBHOCT Ha [pywTBOTO, NPeKy NpowunpyBarbe Ha Nas3apoT U BoBedyBake
Ha HOBM NPOM3BOAM HA OCUTYpyBakbe Ha [pywTBOTO. Beke ywite npBuoT KBapTan oa 2018-Ta
HamepuTe 3a NpoWMpyBatbe Ce NOTBPAMjA MPEKY pacT Ha npoaarkbata Ha ApywTBOTO 33
24%, nopobpyBatbe HA CTPYKTypaTa Ha nNopTONMOTO, HamanyBare Ha OnepaTUBHUTE
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Tpowoumn UTH. TokMy 3apagm Toa, JpylwTBOTO KYNu 1 HOBM AE/10BHMU NPOCTOpUKN Buaejkm e
CO Hamepa 4a ja 3rofiemyBa CBOjaTa Ae/10BHA aKTUBHOCT.

LWUto ce ogHecyBa Ha HeAOCTAaTOKOT Of, JIMKBUAHM cpencTsa, PakoBoAacTBOTO Ha
JdpywTBoTo BepyBa BO HamepaTa Ha [JOMMHAHTHMOT OCHOBAY 43 ja NPOAO/KM AeN0OBHATa
aKTMBHOCT Ha [lpylITBOTO M Aa ro npowwmnpu o6emoT Ha paboTere Ha JpywTeoTo. MoTKkpena
BO BaKBaTa Hamepa, PakoBOACTBOTO Haofa BO MUCMOTO 3a NoAApLKa Ha JLOMWUHAHTHMOT
OCHOBa4 KaKo u nosp3aHuTe cybjekt BoO MaKeaoHWja, Kage e HaBedeHa HeroBata Hamepa
03 ynnatm AONOJIHUTE/IHU CPeacTBa 32 LLeJIOCHO ycoraacyBakbe CO 3aKOHCKaTa perynaTtmsa.
JononHutenHo, [JOMWHAHTHMOT OCHOBAY, MUCMOTO 33 MOAAPLIKA FO MOTKPenun Ku co
NMUCMeHa rapaHuMja BO Koja ce 06Bp3a AeKa ynnataTa Ha AOMONHUTENIHM CPeAcTBa Ke ce
nsspwm Bo Tpetnot KeapTtan og 2018 rogmHa nam NOKOHKpeTHO Bo mecel, Centemspun 2018
roguHa.
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2. HeycornaceHocTt nomery eBmgeHumjaTa Ha 6pyTo 6MNAHCOT U PErUCTEPOT HA OCHOBHMU
cpeacTea

Haopa

Bo TeKOT Ha HallaTa peBu3nja HUe ' naeHTUUKYBaBMe pasnukuTe nomery 6pyto bunaHcoT
N PEerncTepoT Ha OCHOBHWU CPpeAcTBa. Kako pe3ynTaT Ha T0a, OCHOBHUTE CpeacTsa BO HpyTo
OMNAHCOT Ce MOHUCKM Of eBUAEHLNjaTa BO PErMCTEPOT HA OCHOBHM cpeacTBa 3a MK 762
nnjagn. FopeHaBegeHaTa pasnMka HeMa PUHAHCUCKKN eDEKT HA (PMHAHCUCUMKUTE U3BELLTaM.

Umnnukauyuu

Pasnukute nomery 6pyTo 6MNAHCOT U PErMcTepoT Ha OCHOBHM CPeACTBa MOXe A3 AoBedaT
0O MOTUEHYBarbe WU NpeLeHyBatbe Ha CPeAcTBaTa U 0OBPCKUTE M LIENOKYMHOTO
npe3eHTUparbe Ha UHAHCUCKWUTE U3BeLUTau Ha [pyLUTBOTO.

Mpenopaku

OpywTBoTO Tpeba ga rvm ycornacu cute pasnnki MaeHTUdKyBaHu Mery rinaBHaTa kKHura u
aHanuTnyknTe eBmaeHumn. MNpuunHata 3a HeycornaceHocTa Tpeba ga ce uUcTpakyBaweTo
ce co uen ga ce obe3benn npaBUNHO €BUAEHTUpPaAHE Ha cpeacTBaTa M O0OBpPCKUTE Ha
OpywTBOTO.

OproBop Ha pakoBOACTBOTO (BKAyvyBajkm ro M OArOBOPHOTO /uUe W pgaTta Ha
umnneMeHTauuja

Perncrapot Ha ocHOBHM cpeacTtBa Ha 31.12.2017 rognHa e LenoCcHO yCornaceH co
CmeTKoBOACTBEHAaTa eBMAeHUMja Ha [pylWwTBOTO LWTO MOXe Ja Ce BUAW M 0f BeKke
NPUIOXKeHaTa AOKYMEHTaLUMja, NpU LWTO COMMacHO ropeuuTMpPaHOTO, CMeTaMe [eKa OBOj
Haop Tpeba aa ro nsbpuuere.
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3. MMpoueaypu 3a ycornacyBare Ha cangata co NoBp3aHu CTPaHu

Haopn

3a BpeMe Ha peBusMjaTa MaeHTUMMKYBaBMe Aeka OAroBOPOT Ha MMCMOTO 3a yCornacyBame
CO noBp3aHaTta cTpaHa Anbecur AnbaHunja He e ycornaceH co eBnaeHUmjaTta Ha [pyLuTBOTO 3a
okony 419 unjagu geHapu unu 6.8 nnjagn espa (HeTo 06BpPCKkUTE Hea NOBUCOKM BO MUCMOTO
3a ycornacyBame OTKO/KY BO eBuaeHUnjaTa Ha Anbcur Al Ckonje). [1o0 4EHOT Ha OBa MUCMO
He nobmBMe cooaBeTHO 0bjaCHyBaH€e 3@ roOpeHaBeeHaTa pas/nmka.

Umnnukauuu

HeycornaceHute canga o4 MOBP3aHMTE CTPaHM MOMXe f[a p[oBeAaT [0 HernpasuiHa
npeseHTauMja Ha nobapyBarbaTa W 0OBPCKUTE Of MNOBP3aHUTE WU TPETUTE CTPaHM BO
(PUHAHCUCKNTE N3BELLTAN.

Mpenopaka

MpenopavyBame [pyLUTBOTO [a BOBeAe MpoLeaypy 3a MepuoanMyHO YycoriacyBarbe CO
noBp3aHMTe CTPaHM NPeKy NCMa 3a yCornacyBarbe Ha canaata.

OpgroBop Ha pakoBOACTBOTO (BKAy4vyBajkm ro M OAroBOPHOTO /NMue M fgata Ha
nMnneMeHTauuja)

Bo CeKTOpOT 3a CMETKOBOACTBO M GMHAHCMU, BO TEK € PEeTPOaKTMBHA LLeNOCHA U
AeTanHa aHaau3a Ha CuTe NOoBpP3aHM TpaHcakuum co AJIb CUTYPAUWMOH Anbanuja,
TPaHCaKLUMM KOWU MM reHepupaaT OBMe pPas/IMKK, CO Len UCTUTeE Aa ce cBeayBaaT Ha peasiHo
HuBo. [lopagn ronemuHaTa Ha nepuoaoT, He ycneasme Ja Jajeme COOABETHO
objacHyBarbe, NpY WTO Ce BNOXKEHN AOMOAHUTENHU HANOPWU U UCTOTO Ke buae 3aBpLUEeHO
3aknyyHo co 30.06.2018 roauHa.

3akny4yHo co 30.06.2018 roamHa, PakoBoacTBOTO Ha [pywTBOTO Ke M3roTBu U
npoueaypv 3a NepMoaNYHO yCornacyBakbe CO NOBP3aHUTE CTPaHMW.

68



4. MoHuTOpUpaH€e Ha SIOrMYKKOT NpucTan

Haopa

YTBpOEHO € [eka HemMa BOCMOCTABEHO opManeH npouec 3a MOHUTOpUpParbe Ha
AKTMBHOCTMTE Ha KOPUCHULIUTE BO CUCTEMUTE, KAKO 1 3@ MOHUTOPUPAHE HA aKTUBHOCTUTE Of
CTpaHa Ha aIMMHUCTPATOPCKUTE KOPUCHUYKN CMETKU HA CUCTEMCKO (ONepaTUBHU CUCTEMU U
6asn co nogaToLm) 1 anIMKaLMCcko HUBO.

Umnnukauyuun

Be3 hopmanHo BocnocTaBeH MpoLec 3a MOHUTOPUPAHbe Ha KOPUCHUYKUTE aKTUBHOCTU, Kako
M aKTUBHOCTUTE U3BPLUEHN CO aAMUHUCTPATOPCKMUTE CMETKM, pyLUTBOTO MOXe Aa Ce COoUM
CO PU3MK OO HEOBNAacTeH MpWUCTan A0 YyBCTBUTENHU WHMOPMALMUM U MOTEHLMUjaNHW
M3MaMHUYKN aKTUBHOCTMU.

Mpenopaku

Hawa npenopaka e aa ce obesbean BOCMOCTaBYyBarbe, AOKYMEHTUPArbe U Creferbe Ha
opManeH nNpouec Ha MOHUTOPUPaHEe Ha NOrMYKKMOT npuctan go UT cuctemute. MNpouecoT
Tpeba fga BK/AYYM YyBarbe WM MOHUTOPMPAHE HAa /Or [OKYMEHTUTE, Kako W COOABETHM
KOPEKTUBHM YeKOPU (OKOMKY ce NoTpebHU TaksM).

OpgroBop Ha pakoBOACTBOTO (BKAy4vyBajkm ro M OAroBOPHOTO /fMue M fgata Ha
uMnneMeHTauuja)

Bo Bpcka co HarnaceHWoT Haod No oBaa Touka [pyLUTBO e BO MOCTanka Ha U3roTeyBarbe Ha
Mpoueaypa KOj Ke ro perynupa nornykmot npuctan oo UT cuctemute. KpaeH gatym Ha
nmnaemMeHTaumja go 30.06.2015 rogmHa.

MpocnenyBatbe CO peBU3MjaTa 3aK/Ty4HO co 31 fekeMBpu 2015

ApywTBOTO BO 2015 Hema BOCMOCTABEHO (hopMasneH MpoLec 3a MOHUTOpUparbe Ha
aKTUBHOCTUTE Ha KOPUCHULMTE BO CUCTEMUTE.
MpenopakaTa BO OHOC HAa MOHUTOPMPAHLE Ha NOMMYKUOT NPUCTAN oCTaHyBa co 31.12.2015.

OpgroBop Ha pakoBOACTBOTO (BKNy4vyBajkmu ro M OAroBOPHOTO /NMue M pgata Ha
uMnneMeHTauuja)

Bo BpCKa CO HarnaceHWoT Haod MO OBaa TOYKa, [OpywTBOTO, MAKO Hemalle W3roTBEHO
Mpoueaypa CO Koja Ke ro perynuvpa NorvyknmoT npuctan go UT cuctemuTte, cenak BO
OpywTBoto BO 2015 roguMHa ce cnpoBedyBalle MOHUTOPUPAHbe Ha KOPUCHUYKUTE
aKTMBHOCTM. [JoHecyBameTo W  WMM/IEMeHTaumjata Ha nocebHa [poueaypa 3a
MOHUTOPUPaHe Ha NOrMYHMOT npuctan go UT CuctemoT Ha [pyLUTBOTO Ke ce 3aBpLUM

HajaouHa oo 30.06.2016 roguHa.
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MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpM 2016

OpylITBOTO BO 2016 HemMa BOCMOCTABEHO (OPMASIEH MPOLEC 338 MOHUTOPMPare Ha
aKTUBHOCTUTE Ha KOPUCHULIMTE BO CUCTEMUTE.
MpenopakaTta BO OAHOC Ha MOHUTOPMPAaHbe Ha TOMMYKMOT NMPUCTan ocTaHyBa co 31.12.2016.

OpgroBop Ha pakoBOACTBOTO (BKAY4YyBajKM ro WM OArOBOPHOTO /MUe M fAaTta Ha
nmnneMmeHTtauyuja)

Bo Bpcka €O HarnaceHWoTr Haog MNo oaa Touyka, ApywTtBoTo M BO 2016 roguMHa Hema
nsrotBeHo nocebHa lpoueaypa CO Koja Ke ro perynvpa norMyknot npucrtan ao WUT
cucTtemnte, MeryToa, 3a perynuparbe Ha 0Boj [lpouec ce npeaBugeHn ogpenbu BO
MpaBUMHUKOT 3a KopucTewe Ha MC Ha [pylwTBOTO M BOCMOCTaBYBaH-€TO Ha hopmasneH
npouUec 3a MOHUTOPUParEe Ha akTUBHOCTUTE Ha KopucHuuute Bo NC Ha [dpylITBOTO M 3a
MOHUTOPUPAHbE Ha aKTMBHOCTUTE Of CTPaHa Ha agMWHUCTPATOPCKUTE KOPUCHUYKU CMETKM
Ha CUCTEMCKO ( omepaTUBHM CUCTEMM M HA3M CO MOAATOLM ) M aNNMKALUCKO HUBO, € eeH ofl
npuopuTeTUTe Ha YNpaBHMOT oabop Ha [pyLuTBOTO 3@ nogobpyBatbe Ha paboTereTo Ha
Opywteoto Bo 2017 roanHa.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 gekeMBpu 2017

OpywTBOTO BO 2017 HemMa BOCMOCTaBEHO (OpManeH Mpouec 3a MOHUTOPUPAHbe Ha
AKTMBHOCTMTE Ha KOPUCHULUTE BO CUCTEMUTE.
MpenopakaTa BO OHOC HAa MOHUTOPMPaHLE Ha NOrMYKUOT NPUCTAN OCTaHyBa co 31.12.2017.

Oarosop Ha pakoBOACTBOTO €O 31 AekeMBpyu 2017 (BK/1yYyBajKku ro U o[iIr0BOPHOTO NMLe U
JaTta Ha MMneMeHTauuja)

Bo BpCKa cO HarnaceHWOT HaoAd NO OBaa TOYKAa, PakoBoACTBOTO Ha [pywTBOTO Ke
npeseme aKTUBHOCTW 33 U3roTByBakbe M AOHeCyBakbe Ha nocebHa Mpoueaypa co Koja Ke ro
perynupa normykmot npuctan go UT cuctemute n 3a BocnoctaByBameTo Ha [lpouecot 3a
MOHUTOPUpPaAbe Ha aAKTUBHOCTMTE Ha KopucHuuute BO WMC Ha [dpywtBotOo M 33
MOHUTOPUpPatbe Ha aKTUBHOCTUTE Of, CTPAHA HA aAMMUHUCTPATOPCKMUTE KOPUCHUYKU CMETKM
Ha CUCTEMCKO ( onepaTuBHM cucTeMn 1 6asmn co NoAATOLUM ) M aNIMKALMCKO HUBO, HAjA0LHA
0o 30.06.2018 rogmHa Kako eaeH o4 npuoputeTuTe 3a nogobpysarbe Ha paboTereTo Ha
ApywTsoTto 8o 2018 rogunHa.
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5. BpemeHcku npecek Ha obBpckute (cut off npoueaypn)

Haopn

Bo TeKOT Ha M3BPLUYBaHETO Ha PEBM3OPCKUTE mnpoueaypu belle naeHTUMUKYBAHO [aeka
ApyLITBOTO M €BUAEHTMPA TPOLUOUMTE MO [06MBaHETO HA (HaKTypuTe HAMecTo [a v
eBUAEHTMPA TPOLLIOLMUTE KOra Ke HacTaHaT. Kako pe3ynTaT Ha Toa, TPOLIOLM BO M3HOC of
3.715 unjagn AeHapu KOULLTO Ce OAHecyBaaT Ha 2014 rogvHa ce eBMAEHTUPaHW BO 2015
roguHa. [logeka nak, Tpowouu of 2013 roguMHa BO M3HOC oA 5.292 unjagun [AeHapu ce
eBWAEHTMPaHM BO 2014 roamnHa.

Umnnukauuun

BakBOTO eBMAEHTMpArbe Ha TPOLUIMTE MOXe Aa AOoBeAe A0 MaTepujanHo MOorpeLuHo
NPUKaXKyBarbe Ha TPOLLIOLMTE 1 06BpCKUTE.

Mpenopaka

Hvue npenopavyBame pakoBOATCBOTO Aa CMpoBede NpoLeAypu 3a COOABETEH BpPeMeCKM
npecek MNpeky 3ajakHyBatbe Ha KOHTPOMHUTE MpoLeaypv Mpu BPLUEHETO HA 3aBPLUHOTO
3aTBaparbe Ha CMeTKUTE.

OpgroBop Ha pakoBOACTBOTO (BKNy4vyBajkmu ro M OAroBOPHOTO /MUue M fgata Ha
uMnneMeHTauuja)

Bo BpCKa CO HarnaceHUoT HAof MO OBaa TOYKa [pyLUTBOTO CUTE BNE3HU (DAKTYPU KOU U
npuvma npeq AatymMoT Ha 3aTBaparbe Ha KHMXKeHaTa 3@ NpeTxodHaTa roguvHa rm eBuaeHTupa
3@ CooABeTHAaTa rofAvHa, OOHOCHO 3a 2014 roavHa. Mmajkm npeaBua KPaTKMOT PoOK 3a
N3roTBYyBaH-€ Ha M3BELUTAuUTe W A0CTaByBaHeTo Ha uctute go ACO, n 4o MaTM4YHOTO ApyLUTBO
BO AnbaHuja, 04 MOMEHTOT Ha 3aTBapame Ha CUTE KHMXEHA 3a NPeTxOAHaTa rogmHa cute
Bne3Hu hakTypu Kou goarat nocsie gaTyMOT Ha OTNOYHYBake Ha NPOLECOT Ha M3roTBYBaHE
Ha 3aBpLUHATA CMETKA Ce eBMOEHTMPAT BO TEKOBHATA rogMHa, 0gqHOCHO 3a 2015 roguHa. Bo
HarnaCeHnoT C/1yyaj HajronemMo BAnjaHme nMmaat aktypute og HBO 3a 4-Tn kBapTan of 2014.
OBaa cocTojba ce NOBTOpyBa rOAMHWM YHas3ad, HO Cekorall BO rogvMHaTa ce eBuaeHTupaT 4
npecMeTkKn 3a 4 KBapTanum, OOQHOCHO BO 2014 rofMHa ce eBUOEHTUPaHu 4-Tn kBaptan of 2013
roguvHa, 1 NpB BTOP U TPeT KBapTan of 2014 rognHa. Kako A0NOAHUTENHA NPUYMHA 33 NOCToeHe
TaKBa Ae/lyMHA HeyCcornaceHocT ce moxebu n ogHocuTe Ha [lpylITBOTO CO MajKaTa Ayp APYLUTBOTO
6110 BO LEes0oCcCHa conTBEHOCT Ha AnbeurypaumoH Anbanuja.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 agekeMBpu 2015

OpylwTBOTO BO 2015 HemMa BOCMOCTABEHO MAOMOMHUTENHM npoLeaypyu 3a COOABETEH
BPEMEHCKM npecek Ha 06BpckuTe. Kako pe3ynTaT Ha Toa, TPOLLUOLM BO M3HOC of 3.566 nnjaau
[A€HApV KOMLLTO Ce ofjHeCyBaaT Ha 2015 roanHa ce eBUAEHTMPaHM Bo 2016 roanHa.

MpenopakaTa BO O4HOC Ha BPEMEHCKNOT Nnpecek Ha 06BpCKMTE OCTaHyBa co 31.12.2015.
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OaroBop Ha pPaKoBOACTBOTO (BKMy4YyBajkM ro M OArOBOPHOTO /MUEe WM f[ata Ha
UMnIemMeHTauuja)

PakoBOACTBOTO Ha [pYyLUTBOTO BO 2015 rogvHa MpucTany KOH pellaBarbe Ha yTBpAeHuTe
HenpaBWIHOCTM CO MPETXOAHMOT HAoA4 M BO HajroneM fAen e TocTaneHo COrnacHo
npenopakaTa of 2014 roanHa, o4HOCHO HajaoLHa A0 30.06.2016 rognHa ke U3roTem U NocebHM
Mpoueaypu 3a eBugeHTMpatbe BO CMETKOBOACTBEHATA eBMAeHUMja Ha [pyLITBOTO CO
onpeaenyBarbe 1 Ha BPEMEHCKMOT Npecek Ha 06BPCKUTE 3a CUTe 3aBPLLUHN €BUAEHTUPAHbA.

MpocnegyBarbe CO peBU3MjaTa 3aK/Ty4HO €O 31 gekeMBpM 2016

ApywTBOTO BO 2016 HEMa BOCMOCTABEHO MAOMOMHWUTENIHWM MpoLeaAypu 3a COOABETeH
BPEeMEeHCKM npecek Ha 06BpckuTe. Kako pe3ynTaT Ha Toa, TPOLLIOUM BO M3HOC of 3.930 unjaau
[I€HapV KOMLLTO Ce ofjHecyBaaT Ha 2016 roanHa ce eBUAeHTMPaHM Bo 2017 roamnHa.

MpenopakaTa BO OIHOC Ha BPEMEHCKMOT Npecek Ha 06BPCKMUTe OCTaHyBa €O 31.12.2016.

OpgroBop Ha pakoBOACTBOTO (BKAy4vyBajkm ro M OAroBOPHOTO /fMue M fgata Ha
uMnneMeHTauuja)

Bo Bpcka co HarnaceHuMoT Haof Mo oBaa Touyka, ApywTtBoTo Bo 2017 rognHa ke BOCNOCTaBu
npoueaypy 3a COOABETEH BPEMEHCKM nMpecek Ha 06BPCKMTE, OAHOCHO AATYMOT Ha
eBMaeHTUparbe Ha 06BpckuTe 3a 2017 rogvHa Ke ro npeaBuay 3a BTOpaTa MoMoBMHA Of
Mecel jaHyapu HapedHaTa 2018 rognHa v nokpaj hakTute Aeka 3apagn ronemmoT 6poj Ha
HepabOoTHM AEHOBM BO MOYETOKOT Ha roamMHaTa, CUMTe Be3HM DaKTypu WU APYrM AOKYMEHTM
aoaraaT co 3aAouUHyBarbe BO [pyLUTBOTO Of edHa CTPaHa, Kako M MOKpaj Toa LITO pOKOBUTE
Ce KpaTKM 3a M3roTByBarbe Ha M3BewTamTe 3a MatmyHoTo [pywtBo Bo AnbaHuja u 3a
AreHumjaTa 3a cynepBu3nja Ha OCUrypyBaHbe, Of Apyra cTpaHa.

MpocnenyBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 fekeMBpu 2017

OpylwTBOTO BO 2017 HemMa BOCMOCTABEHO MAOMOMHUTENHM NpoLeaypyu 3a COOABETEeH
BPEMEHCKM Npecek Ha 06BpckuUTe. Kako pe3ynTaT Ha Toa, TPOLLOLM BO M3HOC oA 4.511 nnjaau
[I€HapV KOMLLTO Ce ofHecyBaaT Ha 2017 roanHa ce eBUAeHTMPaHM Bo 2018 roanHa.

MpenopakaTa BO OJHOC Ha BPEMEHCKMOT Npecek Ha 06BPCKMUTe OCcTaHyBa co 31.12.2017.

OaroBop Ha pakoBOACTBOTO CO 31 fekeMBpM 2017 (BKNyYyBajku ro 1 ogroBOPHOTO fiule U
Jarta Ha uMniemMeHTauuja)

BakBO eBMAeHTMparbe Ha OBGBPCKMTE € MNojaBa Koja Cce MNpPOoB/JEKyBa CO TOAUHM
HaHa3ag Bo [pywTBOTO, O4HOCHO, UCTOTO € HarpaBeHO Mopaju YTBPAEHWUTE POKOBU 3a
M3roTByBakbe M A0CTaByBakbe Ha GMHAHCMCKM M3BELWTan A0 AreHumjaTa 3a cynepBusmja Ha
ocurypysame. Beke noctom MHTEpHa Npenopaka, oBaa 3aTeKHaTa cocTojba Aa ce OTCTpaHu
BO MAHOTO paboTerbe Ha [pyLuTBOTO.

72



PakoBoactBoTOo Ha [pywTtBoTo, HajaouHa ao 30.06.2018 roanHa Ke W3roTBu WU
BOCNOCTaBM NpoLeaypu 3a COOABETEH BPEMEHCKM npecek Ha 06BpCKUTe Ha [pywTBOTO,
OZHOCHO Ke MOoCTanu COrnacHo npenopaYaHaTta Mepka.
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6. lMpoueHKa Ha HannaTIMBOCTa Ha nNobapyBarbaTa Off areHTU U crneunduyHa ucnpaska
Ha BpeAHOCT

Haopn

Bp3 oOCHOBa Ha Wu3BpLUEHUTE PeBM30OPCKM npoueaypu Ha nobapyBarbata, Hue
NOeHTUUKYBABME 3HAYajHM M3HOCKM Ha nobapyBarba Of areHTU KoW npounsferyBaaT of
CKNyYeHn cnorogbun 3a npeB3emMeHu CTapu JONrOBWM MO OCHOB Ha MOMMCMpaHa npemuja BO
BKYMEH HeTO M3HOC of 9.109 nnjagun geHapw 1 TekoBHM nobapyBara N0 OCHOB HA HannateHa
nonncMpaHa npemuja 3a KojaluTo MapuyHMTe CPeacTBa He ce npedpneHn Ha baHkapcka
CMeTKa Ha [pyLuTBoTO.

[pyLwTBOTO BpLUM CTapOCHa aHanu3a Ha oBue nobapyBarba M UCMpaBKa Ha BpedHOCT Bp3
OCHOBA Ha [MpaBWIHMKOT 3a METOAOT 3a BpefyBaHe Ha CTaBkMTe BO BUNAHCOT Ha cocTojba u
N3roTByBarbe HAa AETOBHUTE BMNAHCU KOPUCTEJKM rO MUHUMANHUOT NPOLIEHT 3@ UCMPaBKa Ha
BPEAHOCT BO Cekoja rpyna Ha nobapyBarba COrnacHoO NepnoaoT Ha AOUHEeHe CO Hannartara.
Cenak, OpyLUTBOTO He MpaBu MoeanHeYHa MpoLeHka Ha (hMHaHcMckaTa cocTojba Ha CeKoj
OOMKHUK MMAjKM T NpeaBua CneaHnTe KpUTepUyMu: CONBEHTHOCT, NMKBUAHOCT, MapuyeH Tek
BO NepuoaoT, NOKpUTHE Ha nobapyBarbaTa, HABPEMEHOCT Ha UCMOMHYBaHe Ha 06BPCKUTE 0f
CTPaHa Ha areHTOoT M €1 @ BP3 OCHOBA Ha TOa U eBMAEHTUPArbE Ha CneundunyHa ncnpasBka Ha
BPEAHOCT BO C/1y4aj kora ce naeHTUgMKyBaHu cneundmryHmn aktopu Ha obe3BpeaHyBaHse.

Umnnnkauyum

HemarbeTo Ha coofBeTHa KOHTPOMa BP3 MPOLIECOT Ha Haniata Ha nobapyBarbaTa 3a
nonucuMpaHa npemuja npoaadeHa of CTPpaHa Ha areHTUTe MOoXe Aa [oBede A0 CEepUO3HU
npo6nemMun Bo NMMKBUAHOCTA Ha [pyLUTBOTO a Ha [ONT POK U MPO6AeMU CO KOHTUHYMTETOT BO

paboTereTo.
Mpenopaka

MoTpebHO € pakoBOACTBOTO [la BOCMOCTaBM CUCTEM HA MHTEPHA KOHTPOMA BP3 HamniataTta Ha
nobapyBatbaTa 0co6eHO Ha MonucMpaHaTa Npemuja NpoaadeHa M HannateHa of cTpaHa Ha
areHTUTe BPaboTeHM of CTpaHa Ha [ApyLuTBOTO. Toa 61 MOXKENo Aa Ce NMOCTUrHe Ha NoBeke
HauYMHM Mery KOW: MOCTaBYBaHe Ha IMMUT 10 KOj areHTUTe MOXe [1a ce 3a40/1)KyBaaT (koj bu
COOABETCTBYBA/l HA HUBHATa (PMHAHCUCKA COCTOj6a), cnedere Ha ynnaTuTe Ha [HEBHUOT
NpOMeT of] CTPaHa Ha hunmnjanuTe Ha AHEBHA OCHOBA U C1.

OagroBop Ha pakoBOACTBOTO (BKNyYyBajkM o M OAFOBOPHOTO /MUe M pAaTa Ha
umniaeMeHTaumja)

Bo Bpcka CO HarnaceHWoT Haog No oBaa Touka, [ApywTBoTO BO 2015 roavHa dopmupa
nocebHa Cnyxba 3a Hannata Ha nobapyBarba CO e€AMHCTBEHA 334a4vYa 3a Cneferbe Ha
HannataTa 1 NpeseMareTo Ha cuTe NoTpebHN MePKK 3a peannsnparbe Ha ncraTta.

NcTo Taka HajgouHa Ao 30.06.2015 roguHa, ke ce BOCMOCTaBM MOPUIrOPO3eH CUCTEM Ha
MHTEePHa KOHTPO/1a KakKo LUTO e: BOCNOCTaByBatbe Ha NMMUTU 3a CUTE areHTu, cnegere Ha
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ynnatute Ha AHEBHMOT MPOMET M HMBHO ynnakake Ha CMeTKM Ha [pywTBOTO, OAHOCHO
LEeNOCHO NOYNTYBake Ha npoueaypuTe U nNpasBunaTta 3a HannaTa v Npe3eMarbe Ha KasHeHu
MEepKM COrnacHo 3akoH 1 AKTUTe Ha [pyLITBOTO.

MpocnegyBarbe CO peBU3MjaTa 3aK/Ty4HO CO 31 gekeMBpu 2015

Bp3 ocHOBa Ha M3BPLUEHUTE PEBU3OPCKM Mpoueaypu Ha nobapyBamaTa 3ak/yyHo co 31
aekemBpu 2015 roguHa, HUe MaeHTUUKYBaBME M3HOCKM Ha nobapyBarba Ha U3HOC of 1.726
nunjagn geHapu o areHTM Kow npowusnerysaaT of HannateHu nobapyBarba Kage napuvHute
CpeacTBa He ce npedpneHn Ha OpyLwTBOTO. MICTO Taka, BO 2015 NOAEHTUUKYBABME CKIYYEHU
cnoroabu 3a NpPeB3eMEHN CTApK AOArOBU CO HEKOW Ol areHTUTE MO OCHOB Ha MOMMCMUPAHA
npemnja. Co BakBaTa npakTuka [pyLITBOTO Ce M3/10XYyBa Ha KpeauTeH pu3mnK, n bu Tpebano
[a nNpaBW COOABETHA MoefAMHeYHa MpoLEeHKa Ha PMHAHCUCKATA COCTOjb6a Ha CEKOj areHT U
cneummryHa UCNpaBka Ha BPeAHOCT, AOKOMKY UcTaTa e notpebHa.

MpenopakaTa BO OAHOC Ha creUudmnyHa CNpaBka Ha BpeHOCTa OCTaHyBa co 31.12.2015.

OaroBop Ha pPaKoBOACTBOTO (BKMy4yyBajkM ro M OArOBOPHOTO /MUe WM f[ata Ha
UMnNiemMeHTauuja)

PellaBarbeTo Ha HArnaceHMoT Haof, OAHOCHO Ha Npob1eMoT Co HamnnaTa Ha nobapysatba e
efleH o/ NOCTOjaHUTEe MPUOPUTETU HA PakoBOACTBOTO Ha [IpyLUTBOTO M 3aT0a, Off CTPaHa Ha
PakoBOACTBOTO Ce MpeB3eMeHW M MOCTOjaHO Ce NpeB3eMaaT aKTUBHOCTM U MepKu 3a
nofobpyBarbe Ha HanMaTaTa co NoCTojaHo Crefietbe M KOHTPO/a Ha UCTaTa, Co A0CTaByBatbe
Ha MNoeauHeuYHW npedynpeayBarba A0 aAreHTUTe 3a HemnocTanyBakbe COMMacHO 3akoH U
cornacHo AKTuWTe Ha [IpyLUTBOTO, KaKo M 3a f[en Of HWUB Ce Npe3eMeHW W NMOHATAMOLLHU
MOCTanKu Kako TyXX6u 3a NpUCUIHA HaniaTa Nno HOTapcku OHOCHO CYACKM NaT.

MpocnenyBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 aekeMBpu 2016

Bp3 ocHOBa Ha M3BpLUEHUTE PEBU3OPCKM MpoLeaypy Ha nobapyBarbaTta 3akiy4yHo co 31
AekemBpy 2016 roavHa, HUE MAEHTU(MKYBAaBME M3HOCKM Ha NobapyBakba Ha M3HOC of 1.618
nnjagn AeHapu off areHT! Kou MpousnerysBaaTt of HannateHu nobapyBarba Kaae NapuyuHuTe
CPeACTBa He ce npedpneHn Ha [pyLUTBOTO.

MpenopakaTa BO OJHOC Ha CneLudnyHa UcnpaBka Ha BpeAHOCTa OCTaHyBa co 31.12.2016.

OaroBop Ha pakoBOACTBOTO (BKNyYyBajkM o M OArOBOPHOTO /MUe M pAaTa Ha
uMnneMeHTauuja)

Hannatata Ha nobapyBarbaTa of noaucUMpaHa rMpemuja € nMoCTOojaH MpUopuUTeT Ha
PakoBoacTBoTo Ha [ApywTBOTO 1 BO 2016 rognHa Kako pe3yntaT Ha Npe3emMeHuTe 3aCU/eHn
AKTMBHOCTM 3a Hannarta Ha nobapyBamarta, NocebHo oa cTpaHa Ha CnyxbaTta 3a Hannara,
NCTUTE pe3ynTupaa Cco HamanyBare Ha BKynHMTe nobapysarba 3a 10,18% Bo cnopeaba co
npetxogHata 2015 roguHa. [pywTBOTO M MOHaTamMy Ke NPOAO/IXW fa ja cnegn wm
KOHTpPO/Mpa HannaTata Ha nobapyBarbata M Ke npesema akTMBHOCTM M MEPKM 3@ LieNIOCHO
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MounTyBatbe, OAHOCHO Ke mpe3eMa Mepku MNpoTWB areHTuTe W Apyrute nuua 3a
HEeMouMTyBate Ha 3aKOHOT U AKTUTE Ha [IpyLUTBOTO a KOW Ce OAHecyBaaT Ha HamnnaTtaTa Ha
nobapyBarbaTa of NonucMpaHa npemuja. McTo Taka, OpyLITBOTO Ke BPLUM MPOLIEHKM 1 33
(OUHAHCMCKATA CNOCOBHOCT Ha CEKOj KTMEeHT 1 NocebHO Ha areHTMTe npefa CkAy4vyBarbe Ha
[0ro0BOPW, OAHOCHO MOMNCKU 33 OCUTYPYBaHbe.

MpocneayBatbe CO peBU3MjaTa 3aK/y4HO cOo 31 aekeMBpu 2017

MpenopakaTa BO OOHOC HAa CcreuuduyHa WCMpaBKa Ha BPeAHOCTA € OTCTpaHeTa  Co
31.12.2017.

OpgroBop Ha pakoBOACTBOTO (BKNy4vyBajkmu ro M OAroBOPHOTO /MUue M fgata Ha
nMnneMeHTauuja)

PakoBoacTBOTO Ha [JpywTBOTO NO OAHOC Ha OBOj HaoA4 fMpe3ema AeTasHuU YeKopu no
npesemareTo Ha [JpylwTBOTO 0A4 CTpaHa Ha JOMWHAHTHMOT OCHMBAY. Bo TekoT Ha lpsuoT
Keaptan og 2018 roguHa, HannaTaTta Ha nobapyBarbaTa Ha [pywTtBoTo € noaobpeHa.
PakoBOoACTBOTO M NOHATamy Ke MPOAOJIXKM CO BaKBaTa MOJIMTMKA CO Len Aa ce eIMMUHMPA
PU3WKOT 04, HEHANNAT/IMBOCT Ha nobapysaraTa.

MUcTo Taka, ApylwTBOTO MMa BeKe MOTNMLLIAH A0roBop 3a M3paboTka Ha codTBEpPCKO
peleHre Co Len 3ro/ieMyBatbe Ha KOHTPO/AaTa Kako BO APYyrM Taka M BO oBaa 06nacT Ha
paboTereTo.
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7. HepocnegHocTu Bo MMNneMeHTaumja Ha Mporpamara 3a peocurypyBatse

Haopa

Fonem gen of peocuryputenHute paboTun Ha [pyLUTBOTO Ce CNpoBeayBaaT Npeky MaTuyHaTa
KOMMNaHuja T.e. [IpyLUTBOTO HE Ce jaByBa Kako MOTANCHUK Ha AOrOBOPUTE 33 PEOCUTYPYBaHE
TYKY BO [OroBOPOT 33 PEOCUTypyBarbe € HaBEeAeHO [eKa Ce MOKPUEHM M pU3MUM Ha
TepuTopujata Ha Penybnuka MakegoHuja. MNoHaTamy, BO TekoT Ha 2015 roguHa [pyLUTBOTO
MMa NPeB3eMEHO PU3NLM HAf MaKCMManHaTa cyma Ha CaMONOKPUTUE, KON He Ce PEOCUTYPEHMN
LLTO He e BO COMMacHOCT Co ycBoeHaTa lNporpama 3a peocurypyBamse 3a 2015 rogunHa.

Umnnukauyuu

HecooOBeTHO pPeoCUryputesiHo NOKPUTME MOXKe Aa A0Befe A0 roiemMm 3ary6v1 3a [pywTBOTO
NMPW HaCTaHyBakbe Ha LUTETEH HACTaH, LUTO MOXXe Aa ro 3arpo3v NnpuHUMNOT Ha KOHTUHYUTET.

Mpenopaka

MoTpebHO e [pywTBOTO Aa BOCMOCTaBM popManeH CUCTEM HA KOMyHMKauuja 3a
peocurypyBarbe CO MaTMyHaTa KoMMaHwja, kKoja rv cknydvysa gorosopure. Llennot npouec
Tpeba oa NPOAOMIKM CO COOABETHA KOHTPO/A 3@ AOC/EeAHO UMMJIEMEHTUPame Ha MporpamaTa
3@ peocuUrypyBsame.

OpgroBop Ha pakoBOACTBOTO (BKNy4vyBajkmu ro M OAroBOPHOTO /MUe M fgata Ha
nMnneMeHTauuja)

Bo Bpcka €O HarnaceHMoT Haofd MO OBaa TOYka, [pyLITBOTO BOCMOCTABM MOWMHTEH3UBEH
CUCTEM Ha KOMYHMKALMja 33 peocurypyBatbe cO MaTuUyHOTO [PYLUTBO CO CKy4yBatbe Ha
[OrOBOPMTE 33 PeoCcUrypyBaHse 3a 2015 roamHa, UMeHo 3a cekoja noTpeba UM HaaMUHYyBaHse
Ha CyMaTa Ha ocUrypyBakbe Haf MakcuMmanHata cyMa Ha CaMomnokpuTue cornacHo Tabenata
33 CaMOMOKpUTUE, To M3BecTyBa MaTnyHoTo [pywTBo npeky CnyxbaTa 3a ocuUrypyBame U
peocuUrypyBatbse.

MpocnegyBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpu 2015

Bo 2015 ochopMeH e fAenapTMaH 3a peocurypyBarbe, Koj ja pasrieayBa noTpebaTta 3a
pPeoCcUrypyBarbe BO OAHOC HAa MAaKCMManHaTa CyMa Ha CaMOMOKpUTMe Ha [pyLUTBOTO U
AOCTaBYyBa 6apatbe 40 MaTMYHOTO APYLLTBO 3@ (PaKyNTAaTUBHO PEOCUTYPYBatbe.

Bp3 ocHOBa Ha cnpoBegeHUTe NoCTanku, MoeHTUMKyBaBMe aeka [ApyLUTBOTO ro npudaka
pu3nKoT, 6e3 na nobue noBpaTHa MHGoOpPMaLUMja og MaTMYHOTO APYLUTBO AaNN PUSUKOT Ke
buge peocurypaH, LITO O3HayyBa [Aeka [pywTBOTO WMa MPEB3EMEHO PUSULM  Haf
MakcMManHaTa cymMa Ha caMonokpuTune un Bo 2015 (npumep nonuca 6p. 300002954, 300002955
WUTH.).

MpenopakaTta BO OfHOC Ha BOCMOCTaBYBatbe Ha MOWHTEH3UBEH CUCTEM Ha KOMYHMKaLMja 3a
peocurypyBare co MaTuyHoTo [pyLUTBO OCTaHyBa co 31.12.2015.
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OaroBop Ha pPaKoBOACTBOTO (BKMy4YyBajkM ro M OArOBOPHOTO /MUEe WM f[ata Ha
UMnIemMeHTauuja)

Co pgocTaByBarbe Ha MOCTOjaHM M3BecTyBara 3a paboTereTo Ha [ApyLWTBOTO 04 CTpaHa Ha
YnpaBHnot 0Ogbop, MUHMMYM efdHall MeceyHo, BO 2015 roguHa ce [ocCTaByBaa M
n3BecTyBatba, bapara 3a notpebaTta of npesemMarbe Ha AONOHUTENHW PU3NLM NO OAPEAEHN
nonMcKn 3a ocurypyeBarbe go MatmuyHoto Apywteo AJIB-CUTYPALIMOH Bo AnbaHuja, WITO
3HaUM Oeka, Mako HemaMe MUCMeH MNOBPaTOK Ha HawwuTe bGaparba 3a noTpebaTta Ha
OOMO/THUTENIHN PeoCcUrypyBarba Hag MakCUManHUTE CyMM Ha CAMOMOKPUTME O CTpaHa Ha
MaTuyHoTO [IpyLITBO, TOA HE 3HAYM [eKa TMe He ce corfnacHu 3a obesbegyBarbe Ha
PeoCUrypuTeNHO NOKPUTME 3@ HarnaceHnTe NoamMcK nsaaaeHn og ApyLITeoTo.

MpocnegyBarbe CO peBU3MjaTa 3aK/Ty4HO €O 31 gekeMBpM 2016

Bp3 ocHOBa Ha cnpoBefeHMTe MOCTanKW, UAEHTUMMKYBaBMe Aeka [ApyLITBOTO ro npudaka
PU3NKOT, 6e3 fa fobue nospaTHa MHMOPMaLMja oa MaTUYHOTO APYLUTBO AANN PUIUKOT Ke
6uae peocurypaH, LUTO O3Ha4yyBa fAeka [pyLITBOTO MOXe [a NpeB3eMeHu pusnuu Hap
MaKCMManHaTa cyMa Ha CaMomnokpuTue.

MNpenopakaTa BO OAHOC Ha BOCMOCTaBYBaHe Ha MOMHTEH3UBEH CUCTEM HA KOMYHMKALMja 33
peocurypyBatse co MaTyHoTO [ApyLUTBO OCTaHYBa €O 31.12.2016.

OaroBop Ha pPaKoBOACTBOTO (BKMy4YyBajkM ro M OArOBOPHOTO /MUEe WM f[ata Ha
UMnNiemMeHTauuja)

Bo BpCka co HAaodoT Mo oBaa TOYKa, HarnacyBaMe aeka [pyLITBOTO 3a HabaBKa Ha yCnyru 3a
PEOcurypysarbe 3a 2016 roguHa, ro osnactu MatuuHoto OpywTeo AB-CUTYPALIMOH o
AnbaHunja co cknyyeHunot [orosop 6p. 0307-5069 Ha 31.12.2015 rogmHa, ga MaTuMyHOTO
[pyLITBO rO OroBapa PeocUrypuTenHoTo NMOKpuTue BO UMe U 3a cMeTka Ha ANBCUT A
Ckonje 1 Toa 3a peoCUrypuTenHo NOKpUTME 3@ CUTE KNacu Ha OCUIypyBame CO NnapameTpu
Ha PeoCUrypuTesIHO NOKPUTUE COrMacHO rnapaMeTpuTe Ha MakCUMasrHW caMmonpuapXau Ha
ANBCUI ALl Ckonje.

[ononHutenHn 6aparba Hag MoOCTUrHatTMTe [JOroBOpPWM 3@ PeocurypyBatbe of CTpaHa Ha
ANNBCUT Al Ckonje Ao MaTWUYHOTO [pYyLUTBO COrMacHO Y1eHOT 4 of cnomMeHaTnoT [lorosop,
He ce OoCTaBeHM MMajKu npeasua aeka Bo 2016 roaMHa He e CKyYeH HUTY efeH AoroBop 3a
OCUTYpyBaHe CO CyMa Ha OCUrypyBame Hag NMUTUTEe o [JoroBopuTe 3a PeoCUrypyBamse.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aeKkeMBpu 2017

Bp3 ocHOBa Ha cnpoBefeHWUTe MOCTAMNKKU, MAEHTUMNKYBaBMe Aeka [pyLUTBOTO ro npudaka
pU3nKOT, 6e3 na gobue noBpaTHa MHMOPMaLMja o MAaTUYHOTO APYLUTBO AaNv PU3MKOT Ke
buane peocurypaH, LITO 03HAYyBa fAeka [pyLUTBOTO MOXEe [Aa MpeB3eMeHW pu3nuM Hag
MakCMMasiHaTa CymMa Ha CaMoMoKpuUTHe.

MpenopakaTta BO OHOC Ha BOCMOCTaBYBatbe Ha MOWHTEH3UBEH CUCTEM Ha KOMYHMKaLMja 3a
peocurypyBare co MaTnyHoTo [pyLUTBO OCTaHyBa co 31.12.2017.
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Oarosop Ha pakoBoacTeoTo co 31 nekemBpu 2017 (BkNy4vyBajku ro u oAroBOPHOTO fiuLe U
garta Ha uMnnemeHTauuja)

Bo BpCKa cO HAaoAOT MO OBaa TOYKA, HarnacyBame Aeka [pywTBoTo 3a HabaBKa Ha
ycnyrun 3a PEOcurypysame 3a 2017 roanHa, UCTO Kako M 3a npeTtxogHaTta 2016 roaunHa, ro
osnactn AIb-CUTYPALIMOH oa AnbaHuja co cknydyeHumot orosop Ha 29.12.2016 roauHa, Aa
ANB-CUTYPALIMOH oa AnbaHuja ro goroBapa peocuryputenHoTo NOKpUTME BO MME U 3a
cmeTKa Ha AJIBCUT ALl Ckonje, 3a cuMTe Kaacu Ha OCUrypyBamwe CO MNapameTpu Ha
peocurypuTeniHO MOKpUTME COrNacHO napameTpuTe Ha MaAKCUMAJHM Camonpuap:Kaum Ha
dpywTtsoTo.

JononHutenHun 6apaka og cTpaHa Ha ApywTtsoto o AIB-CUTYPALMNOH AnbaHuja,
He ce AOoCTaBeHU MMajKkun npeasua aeka Bo 2017 rogMHa He e CKAYYeH HUTY eaeH AOoroBop
32 ocurypyBatbe CO CYMW HA OCUTYpyBarbe HAL MAKCUMANHWUTE camonpuaprkan Ha
ApywTsBoTo.
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8. OpobpyBarbe Ha MOMyCTM HAa Mpemuja 3a CKAYYEeHU OOroBOPU 3a 3a[0/MKUTESTHO
ocurypyBame of aBTOMOGUICKA 0AroBOPHOCT M 3€/IEHN KapTOHU

Haopa

Bo TekoT Ha 2015 roamHa, ApyLwTBoTO 0406pMna0 NONYCTU Ha NPeEMMja 3@ CKIYYEHM OOTOBOPU
33 3a40/1KMTENHO OCUTYypPYyBaHe 0f aBTOMOBUICKA OArOBOPHOCT M 3€/1€H KAPTOH BO M3HOC 0f
1.976 vnjaau geHapwu (2013: 5911 wnjaan geHapw), CNPOTMBHO Ha Y/eH 3 CTaB 4 0 3aKOHOT 3a
3a40/MKMUTENHO OCUTYpPYBaHe BO COO6paKkajorT.

Mako ce 3abenexyBa 3HauajHO HamManyBaHbe Ha TPOLLIOLM MO OCHOB Ha 0f06PEHM MNOMYyCTH Ha
npemuja 3a CKNy4yeHn 4OroBOpy 3a 3a[0/KUTENIHO OCUTypyBatbe BO crnopeaba co 2013, cenak
[ApyLUTBO CeyLUTe He e BO Lie/IoCT YCOrMaceHo CO BaXKeukaTta 3akoHCKaTa perynaTtvBa.

Umnnukauyuun

M3n0XyBare Ha [pyLITBOTO Ha NOrofieMn TPOLLOLW BO YCNOBU Kora [pyLTBOTO Ce COOYyBa
CO MOTELLUKOTMM 3@ OAPXKYBaH€ Ha MMKBUAHOCTA BO paboTereTo.

HeycornaceHocTa CO 3aKOHCKaTa perynatnea, MOXe [a ro W310Xu [IpylTBOTO Ha
AOMONMHUTENIHM 0OBPCKM 0Of CTpaHa Ha pPerynaTtopoT Kako pe3ynTaT Ha HeLenocHO
NoyMTyBatbe Ha 3aKOHCKATa perynaTunea.

Mpenopaka

ApyWwTBOTO BO LENOCT Aa 0 YCOrnacu CcBOeTo paboTerbe BO BaXkeuykaTa 3akoHCKA
perynaTusa.

OagroBop Ha pakoBOACTBOTO (BKNy4yBajkM o M OAFOBOPHOTO /MUe M pAaTa Ha
uMnaeMeHTauuja)

MoyHyBajku oa 1 jaHyapw 2015 roguHa, ApyLITBOTO BoBeae 3abpaHa 3a U3AaBatbe Ha KHMKHU
oao6peHnja 3a 3aA0/MKUTENTHO OCUTYPYBaHbe, 38 (U3MYKM U 3@ MPaBHW NULA, OAHOCHO O
ycornacu cBoeto paboTerbe CO BaxeuykaTa 3akOHCKA perynatvMBa W MocTanyBa COMMacHoO
ufieH 3 cTaB 4 of] 3aKOHOT 3@ 33[10/1UTENHO OCUrypPYBakbe BO COOOPaKajoT.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpu 2015

Bo TekoT Ha 2015 roavHa, [pyLTBOTO 0406PUI0 NONYCTU HAa NPeMuja 3a CKyYeHU 10roBopu
33 33[10/KUTE/IHO OCUTypyBarbe of aBTOMOBMICKA OArOBOPHOCT M 3e/1eH KAPTOH BO U3HOC 0f]
2.010 unjaam aeHapv (2014: 3.027 unjagv AeHapu), CNPOTUBHO Ha Y/eH 3 cTaB 4 off 3aKOHOT 3a
3a10/KUTENHO OCUTypYyBakbe BO CO0HPaKajoT.

MpenopakaTta BO 0AHOC Ha 0406pyBarbe Ha MOMyCcTV Ha Npemuja 3a CKAYYeHU [JOroBopu 3a
3a[J0/1KUTENHO OCUIYpYBatbe 0ff aBTOMOOWUNICKA OArOBOPHOCT U 3e/1eHM KapTOHM OCTaHyBa Co
31.12.2015.
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OaroBop Ha pPaKoBOACTBOTO (BKMy4YyBajkM ro M OArOBOPHOTO /MUEe WM f[ata Ha
UMnIemMeHTauuja)

MoyHyBajKku o 1 jaHyapw 2015 roanHa, ApyLTBOTO BoBeAe 3abpaHa 3a n3gaBarbe Ha KHUXHK
onobpeHnja 3a 3a00/KUTENHO OCUTYpPYyBaHe, 3@ (M3MUYKM M 3@ MPaBHU MLA, OAHOCHO O
ycornacu cBoeto paboTere CO BaXeuykata 3aKOHCKa perynatvBa M nocTanyBa COr1acHO
yneH 3 cTaB 4 o 3aKOHOT 3a 3aA0/MKUTENHO OCUIypyBakbe BO coobpakajoT. EBMaeHTMpaHuTe
NonycTn Ha NPeMuja 3a CKAyYeHn OOroBOpK 3a 3af0/MKUTENHO ocurypyBame of AO 1 3K Bo
2015 rogmHa, BO Hajronem aen ce ofHecyBaaT Ha AadeHWUTe NMonyCTu of npeTxogHaTa 2014
rofAMHa v efeH aen ce PUHAHCOBK NOMYCTM 3a AONTOrOANLLIHM OCUTYPEHMLN Ha pyLUTBOTO.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpM 2016

Bo TekoT Ha 2016 rogvHa, MaeHTUDUKYBaBMe AAdeHW MOMyCTU Ha Mpemuja 3a CKIy4YeHu
[OrOBOPM 3a 3aA0/KUTENTHO OCUIYPYBaHse Off aBTOOABrOBOPHOCT M 3e/1e€H KAapTOH.

MpenopakaTa oCcTaHyBa 1 co 31.12.2016

OpgroBop Ha pakoBOACTBOTO (BKIy4YyBajkmu ro M OAroBOPHOTO /MUue M pgata Ha
nMnneMeHTauuja)

Mo um3BpLUeHATa TepeHCKa cynepBuMsmja of CTpaHa Ha AreHumjata 3a cynepsusmnja Ha
ocurypyBame 1 goHeceHata Ognyka of CTpaHa Ha YnpaBHMOT ogbop Ha [pyLuTBOTO CO Koja
CTporo ce 3abpaHyBa 4aBaHETO MOMYCTM Ha 3a00/MKUTENHUTE OCUTYPYBaHba, [pyLUTBOTO 0f
mecel Maj 2016 roguHa, CKayyyBa [AOroBopuM 3a ocurypyeBarbe of Knacata 10 -
OcurypyBarbe Ha COMCTBEHUUMTE HA MOTOPHM BO3WIa Of OAFOBOPHOCT 3a LUTETU
npeansBMkaHn Ha TpeTun nuua 6e3 ga ogobpysa NonycTu, OQHOCHO MpecTaHa Aa ogobpysa
NoNycTW Ha NpeMujaTa 3a OCUrypyBare HaaBop of Tapudarta Ha NPeEMUN 3@ OCUTYPYyBaHE
Ha COMCTBEHULMTE HA MOTOPHW BO3W/a Of OAFOBOPHOCT 3a LUTETM Npeau3BMKAHU HA TPETU
nuua.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpu 2017

Bo TekoT Ha 2017 roguHa, He naeHTUMUKYBaBMe AadeHN MOMNYCTU Ha NPeMnja 3a CKIyYeHU
[OroBOPW 3a 3340/DKUTENIHO OCUrypyBarbe Of aBTOOABrOBOPHOCT W 3e/1eH KapToOH.
Mpenopakarta e oTcTpaHeTa co 31.12.2017.
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9. EBuAeHUMja Ha LUTETU Ha NpeceYeH AaTym

Haopn

Bo TekoT Ha M3BpLUYyBarbe Ha HallWTe MpoLeaypy MAeHTUMDUKYBaBME BKYMHO 552 uijagum
AeHapu eBMAEHTMpPAHA pe3epBa 3a HacTaHaTK U NpujaBeHun 3a WTetn (PBHC) Bo 2015 roanHa
KOja LUTO Ce OfiHeCyBa Ha LUTETW KOMLLTO Bune npujaBeHn Bo 2014 roamMHa U 3aKOHCKMOT POK
Ha HMBHO €BWAEHTUPArbe W pesepBMpatbe BO POK of 2 paboTHM AeHa oA AATYMOT Ha
npujaeBaTa e 4aTym Bo 2014 roguHa.

BakBOTO OTCTanyBarbe 3@ eBUAEHTMPAHE U pe3epBuparbe o/ 3aKOHCKM YTBPAEHWOT POk of 2
paboTHM AeHa o AATYMOT Ha MpujaBa Ha LiTeTaTa Helle MAEHTUMUKYBAHO M BO TEKOT Ha
NoCTankuTe U3BpLUEHM 3@ TECTOBM HA AETaNMN Ha LUTETU HAaCTaHaTK BO TEKOT Ha 2014 roavHa
BK/TyY€HM BO KHMraTa Ha LUTeTu.

Umnnnkauyum

HeHaBpeMeHOTO eBUAEHTMPAHE HA I'IpVIjaBEHVITe LUTETN MOXe fa AoBeae A0 npeneBarbeTo

Ha pe3epBuUTe 3a LUTETU Ha KPaj Ha NepmnoaoT 3a U3BeCTyBatbe LUTO AoBeaAyBa A0 HECOOABETEH
MpuKas Ha pe3epBaTa 3a WTeTu Ha 31 gekeMBpn 2014 roanHa.

HeycornaceHocTa CO 3aKOHCKATa perynatneBa, MoOXe [a o W310XK [IpylTBOTO Ha
AOMONHUTENHM 06BPCKM 0 CTPpaHa Ha pPerynatopoT Kako pe3yntaT Ha HewLenocHO
NoyMTyBatbe Ha 3aKOHCKATa perynaTunea.

Mpenopaka

OpyLTBOTO Tpeba Aa BOCMOCTABU CUCTEM 3@ HABPEMEHO eBUAEHTMPAaHbe Ha MpujaBuTe Ha
LUTETU CO WTO Ke 06e3beanm HAaBPeMEHO HUBHO pe3epBuparbe Kako M CUCTEM Ha MHTEPHU
KOHTPO/M KOj LLUTO K& OCUrypa YCOrMaceHOT Ha APYLLUTBOTO CO 3aKOHCKUTE perynaTusu.

OagroBop Ha pakoBOACTBOTO (BKNyYyBajku ro M OArOBOPHOTO /MUe M pAdaTa Ha
uMnneMeHTauuja)

Bo BpcKa cO HAOAOT Ha HafBOpeLLHATa peBu3nja, laBaMe crefHo objacHyBakbe:

— YTBPOEHWOT M3HOC oA 552.000,00 AeHapW eBWAEHTMpaHa pe3epBa 3a HacTaHaTU U
npujaBseHn 3a wrtetn (PBHC) Bo 2015 roguHa, MNpeTeXHO Cce ofHecyBa 3a
HemMaTepujanHW LITETM Kafae LUTO, 3apadu KapakTepoT M NpupoaaTa Ha OLITETHUTE
6aparba, a 3apagM MepUTOpPHO pellaBare Ha LUTeTa, ce NoTpebHM AONOAHUTENHU
noaaToLM KOM YeCTO Ce FPeLLHN KaKo Ha NMpuMMep: NoAaToLUn BO NOANLMCKN 3aNUCHUK
3a coobpakajHa He3roga Kage LUTO A0CTa YeCTO UMa rpeLuHy nogatoum (3rpeLleH
HA3WB Ha OCUIYpPUTENHA KOMNaHWja, naeHTUUKyBare Ha 6poj Ha Nonunca), HeypeaHo
MOSIHOMOLLIHO X CM1. MOPaau WTO ce NpobuBa yTBPAEHNOT POK (2 AeHa).

—  UCTUTe Npobnemu ce jaByBaaT HE PETKO N Kaj MaTepPUjanHu LUITETH.
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OBOj NpPo6/ieM e BOOYEH Of] CTPaHa Ha MEHAHLIMEHTOT U BeKe ce npeB3eMaaT akTUBHOCTH 3a
HeroBo pellaBarbe. Cera oLITeTHUTe Hapamba, NO 3aBepka BO apxuBa Ha [pyLUTBOTO, odaTt
AVPEKTHO Kaj aAMUHWUCTPATOPOT 3@ LUTETW, @ He KAKO [ocera Kaj NMKBUAATOPOT KOj Tu
yTBPAYyBan HefoCTaouuTe BO MOrMed Ha KommnneTuparbe Ha AoKyMeHTauuja notpebHa 3a
MEPUTOPHO pelLliaBakbe Ha LUTETH.

MpocnegyBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 gekeMBpu 2015

Bo TekOT Ha wu3BpLIyBarbe Ha HalWUTe npoueaypun uaeHTUdMKyBaBme LWTeTU (np.
90100200001/16) Ha BKyneH M3HOC oA 172 wnjagn AeHapu eBUOEHTMPaHa pes3epBa 3a
HacTaHatTM u npujaBeHn wtetn (PBHC) Bo 2016 rogvMHa Koja LUTO Ce OAHEecyBa Ha LITeTu
konwTo 6une npujaBeHn BO 2015 rogMHa M 3aKOHCKMOT POK Ha HWBHO €BUMAEHTMpaHE U
pe3epBuMpame BO POk 0f 2 paboTHM AeHa Of AATYMOT Ha NpujaeaTa e AaTym Bo 2015 roanHa.

Co 31 pekemBpu 2015 rogMHa BOOYEHO € HamanyBatbe Ha OpPOojoT Ha BaKBM LUTETW, HO
npenopakaTa OCTaHyBa 3eMajku BO MpeaABMA Aeka ceyluTe MocTojaT OTCTanyBakba oOf
3aKOHCKW YTBPAEHMOT POK.

OpgroBop Ha pakoBOACTBOTO (BKIy4vyBajkmu ro M OAroBOPHOTO /MUe M pgata Ha
nMnaeMeHTauuja)

Co HacTaHaTUTe NpoMeHu Bo PakoBoaCTBOTO Ha [pyLUTBOTO, NocebHo Bo BTopaTa nonoBuHa
Ha 2015 rogvHa, BO [pyLUTBOTO 3HAYUTENHO € nogobpeHa npuMmeHaTa Ha 3akoHCKaTa
perynaTuBa, OJHOCHO MOYMUTYBaHbE€TO HA 3aKOHCKWOT POK Of 2 AeHa Ha eBUAEHTUPaHbe U
pesepBuUparbe Ha NpeaMeTUTe 3@ HAAOMECTYBake Ha LUTeTW. HarnaceHuTe oTcTanyBama of
3aKOHCKW YTBPAEHWOT POK Off 2 [€Ha 3a €BUAEHTMParbe M pe3epBuparbe Ha NpUMeHuTe
npeaMeTy 3a HaAoOMeCTyBahbe Ha LUTeTH, BO 2015 roAnHa ce ogHecyBa 3a Man 6poj Ha LITeTw,
33 KOM MOCTOjaT 06jeKTUBHM MPUYMHM 3aLLTO HE € UCMOYNTYBAH 3aKOHCKUOT POK oA 2 AeHa.

MpocnenyBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 fekeMBpu 2016

Bo TeKoT Ha W3BpLUyBakbe Ha HalMTe npoueaypu uaeHTUUKYBaBMe LWITETU (Mp.
90100600003/17) Ha BKyneH WM3HOC of 154 wnjagn OeHapu eBUMAOEHTUPaHa pesepBa 3a
HacTaHaTK v npujaseHn wTeTn (PBHC) BO 2017 roamMHa Koja LUTO Ce OfHEecyBa Ha LUTETU
KouwTo bune npujaBeHn Bo 2016 rogMHa U 3aKOHCKMOT POK Ha HUBHO €BUAEHTUPAHE U
pesepBupame BO POK 0f 2 paboTHM AeHa o AaTyMOT Ha npujaBaTa € gaTyM BoO 2016 roamHa.

Co 31 pgekemBpu 2016 roavHa BOOYEHO € HamanyBatbe Ha OPOjOT HAa BAKBM LUTETM, HO
npenopakaTa OCTaHyBa 3eMajkM BO NpeaBua AeKa CceyliTe MocTojaT oTcTanyBarba oOf
3aKOHCKW YTBPAEHMOT POK.

OpgroBop Ha pakoBOACTBOTO (BKAy4vyBajkmu ro M OAroBOPHOTO /Mue M fgata Ha
uMnaeMeHTauuja)

Bo Bpcka co 0BOj HaoAd, kako LWTO 1 Bue 3aknyuvyBate, Bo 2016 roguHa nma nogobpysarbe
Ha nNpuUMeHaTa Ha 3akoHckaTa perynatvMeBa of CTpaHa Ha [pywTBOTO BO [A€M10T Ha
eBUOEHTUPAHETO M pe3epBUParbeTOo Ha MNpuWjaBeHUTe nNpeaMeTn 3a HaaoMecTyBakbe Ha
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LITeTM, OAHOCHO [pyLUTBOTO O 3anasyBa 3aKOHCKMOT Ppok of 2 paboTHM pgeHa Ha
eBUOEHTUPaHE M pe3epBupatbe Ha NpUjaBeHUTE LUTETHU BO TEKOT Ha Uena 2016 roguHa.

Mpocnenysatbe CO peBM3mMjaTa 3ak/lyyHo co 31 fekemepm 2017

Bo TeKOT Ha M3BPpLUYyBaH€ Ha HalMTe npoueaypu MaeHTUUKYBaBMe 4 LUTETUM HA BKYMNEH
n3Hoc of 1.300 unjagn AeHapwu eBUMAEHTUPAHA pe3epBa 3a HACTaHATU M MNPUjaBEHUN LUTETK
(PBHC) BO 2018 roguHa Koja LITO Ce OAHEeCcyBa Ha LUTETWM KOMLUTO 6une npujaBeHun Bo 2017
roAuHa M 3aKOHCKMOT POK Ha HMBHO €BUAEHTMPaHEe M pe3epBuparbe BO POK 0f 2 paboTHM
[leHa oa AaTyMOT Ha npuvjaBaTa € AatyM BoO 2017 roguHa.

OaroBop Ha pakoBOACTBOTO 31 AekeMBpYU 2017 (BKyUyBajKku ro U o4roBOPHOTO NnLe M faTta
Ha MMNNeMeHTauuja)

Bo 2018 roauHa, [pywTBOTO BO LENOCT rO MMa YCOr/1aceHO CBOETO paboTere CO BarkeykaTa
3aKOHCKa perynatmea M Taka Ke NpogosiKm BO MAHWUHA.
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10. AXypupar.e Ha pe3epBauuja 3a LUTeTH

Haopn

CornacHo lMpaBUAHUKOT 3@ MUHUMAa THATa COAPXXUHA Ha eBUAEHLMjaTa U HAYMHOT Ha NpKjaBa,
pe3epBaunja 1 NMKBMAALMjA Ha LUTETN O CTpaHa Ha [pyLUTBaTa 3@ OCMrypyBame, "Co cekoe
pononHutenHo obesbefyBarbe Ha [OKasHa AOKYMeHTauuja Koja ykaXyBa Ha MpPOMeHa Ha
WNHULMjANHO pe3epBMPaAHNOT M3HOC Ha LUTeTaTa, APYLUTBOTO € AO/MKHO Aa BPLUM NPOMEHM BO
pesepBuTe Ha LITETM BO POK O TPV [AeHa OO [OeHOT Ha MPMEM Ha [AOMNOMHUTENHaTa
AOKyMeHTaumja."

Mpun M3BpLIYBarbe Ha HaLLWUTE PEBU3OPCKM Npoueaypu yTBpOAMBME CYYaEBU HA LUTETU KOM
LUTO Ce NpujaBeHn, HO HEPELLEHM Kaj Kou pe3epBaumjaTa Ha 31 gekemBpn 2014 rognHa He e
BO cornacHoct 6aparbata of [MpaBuMAHMKOT T.e. OpyLITBOTO MMA MpPUKaXaHO Mnomana
pe3epBaLnja BO OQHOC Ha pe3epBaLnjaTa Koja WTo b ce Npuka)kana AokKonky bu ce 3ena BO
npeaBua AONONHUTENHATa AOKYMeHTaunja (np. wreta 6p. 00100000588/13, 00100600866/12,
00100900691/14).

Umnnukauyuun

HeHaBpPeMeHOTO aXypuparbe Ha pe3epBaTa 3a HACTaHaTK U NPUjaBEHN HO, HepeLLeHw LUTeTH
[0BeAyBa 0 NOTLEeHYBatbe Ha TEXHUYKUTE pe3epBHu 3a LUTeTH.

Mpenopaka

PakoBoacTBoTO Tpeba Aa BOCMOCTAaBM CUCTEM HA MHTEPHM KOHTPOMM KOM LUTO Ke ro
MOHUTOPMPAAT HABPEMEHOTO a)KypMpatbe Ha pPe3epBaTa 3a HAaCTaHATM U NPUjaBeHU LUTETU U
Ke BpLUM NOCTOjaH MOHUTOPUHT Ha aiekBaTHOCTA Ha pe3epBaLuuTe.

OagroBop Ha pakoBOACTBOTO (BKNyYyBajkM o M OAFOBOPHOTO /MUe M pAaTa Ha
uMnneMeHTauuja)

Bo Bpcka CO ropeHaBefjeHMTe LUTETU MO JaBame CNeHOoTO O6jaCHyBaI-be:

1.lUteta 6p.866/12, nocTaBeHaTa pesepBalija Ha AEHOT Ha MNPMEMOT Ha Tyxbata € BO
COrMacHOCT CO HaluMTe HaBoAM BO OAroBOPOT BO Tyxba M BO TEKOT Ha LENOKymnHaTta
nocrtanka. Bo cnyvyajoT on Hawa CcTpaHa ro OCNOpMBME OCHOBOT Ha Tyxb6ata npu LITO
6apaBme CyaoT Aa yTBPAM NPUAOHEC Ha CTPaHa Ha TyXUTenkaTa nopaan Bo3eHe BO BO3W/O
ynpaByBaHO Of NuLe 3@ KOe MOCTOM COMHEX AeKa e noA AejcTBO Ha ankoxon. NcTo Taka ce
OCMOpYyBaLle 1 BUCUHATA Ha TYXXeHOTo bapatbe No 0A4HOC Ha MpeTPneHuTe NoBpean Npu WTo
CMeTaBMe feka COrnacHO MeauLMHCKMTE BeluTayere BO MpeaMeToT M cyackaTa Mnpakca,
pe3epBMPaHNOT U3HOC e agekBaTeH. o qobuBare Ha NpeBOCTeNeHaTa Npecyaa nopaan cute
ropeHaBefeHn NpmnyunHn belle nsjaBeHa Xanba kako oA Halla CTpaHa Taka M of CTpaHa Ha
TYXUTenKkaTa Kou xanbun 6ea ogbueHn.

2.lLteTta 6p.691/14, BO KOHKPETHUOT C/yYaj, @ NO NPMMEOT Ha TyxbaTa 1 NocTaByBaHe Ha
pe3epBaunjaTa belle CNOpPeH Kako OCHOBOT Taka M BMCMHATA Ha TyxbeHoTo bapare. Of
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CTpaHa Ha B.1 coobpakaeH MHXNHep 6BeBMe M3BECTEHM AeKa NOCTOM OCHOB 3a HAOMECT Ha
LUTeTa, HO BO TEKOT Ha NocTankaTa u noHatamy oCTaHa CnopHa BUCKMHATa aH Ty»baTa na Bo
Taa Hacoka M3HeCOBMEe COOABETHWM HABOAM M BO TEKOT HA MPBOCTEMNeHaTa MnocTtanka u BO
TEKOT Ha XanbeHaTta noctanka. IMEHO BO KOHKPETHMOT Cly4aj CO MeAULMHCKO BeLUTavyeHe
ce yTBPAM OeKa TyxuTenoT ce 300bun co TenecHa noBpega a He co TELUKA TEJIECHA
MOBPEMA, WwTO 3HauM 3a Hac bewe o4vyekyBaHO fAa buae AocydeH M3HOC BO paMKUTE Ha
pesepBauunjaTa buaejkm muctata e peanHo MocTaBeHa ako Ce uma BO Npeasva BUAOT W
KapakKTepoT Ha nospeauTe. Bo Taa Hacoka 6ea M m3HeceHUTe XanbeHW Haoau Aeka 3a
TenecHa noBpefa AOCYAEHMOT M3HOC e MPEeBMCOKO oAMepeH. M3jaBeHnte xanbwu of aseTe
CTPaHM NOBUCOKMOT CyA r1 oabw.

LUTeTta 6p.588/13, BO KOHKPETHNOT C/1yYaj of Halla cTpaHa belle ocnopeHa camo BMCUHATA
Ha Tyx6eHoTo Gapame. [loBpegaTa CO Koja LITO ce mmane 3006MeHO TyXuTenoT crnopep
MeAULMHCKOTO BelUTaYyeHe Hemalle OCTaBeHO TPajHM nocneauun no HeroBMOT XWMBOT, MO
KOe HewTO M HMe ce BoAeBMe BO TEKOT Ha LenaTa nocTtanka. Ha oBume okonHocTu belue
M3jaBeHa 1 HawlaTa xanba geka NpeBMCOKO € A0CYAEH M3HOC BO MPBOCTMNeHaTa nocranka 3a
nospeaa Ha nymbaneH npLuneH 6e3 HUKakBu NOCAeaMUM N0 HErOBMOT XMBOT, LUTO HUX ABaLLe
33 MpaBo Aa ovyekyBaMe HaManyBarbe Ha TyXbeHoTo baparbe BO BTOpOCTeneHaTa npecyaa.
MN3jaBeHUTe anbu of ABeTe CTPaHW MOBUCOKMOT CyA rv oabu.

Bo Bpcka co HaodoT Mo oBaa ToYka, [pyLUTBOTO Ke BOCMOCTaBM MOPUIrOPO3EH CUCTEM Ha
WHTEPHW KOHTPO/N 3a cefere Ha obpaboTkaTa Ha LUTETU CO eAMHCTBEHA LieNn 3a HaBPeMeHo
aXypuparbe Ha pesepBaTa 3a HAaCTaHATU M MPUjaBeHN LUTETU, KAKO M Ke BPLUM NOCTOjaHeH
MOHWTOPWHT Ha afjleKBaTHOCTA Ha pe3epBaLuunTe.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 gekeMBpu 2015

Mpun M3BpLUYBaHE Ha HALLWUTE PEBU3OPCKM NMpoLeaypu Bo 2015 yTBpPAMBME LUTETM KOW LLTO Ce
npwujaBeHu, 1 pe3epBrMpPaHmM Kaj Kou NoCTojaT MHANKALMK AeKa pe3epBalmjaTta Ha 31 AeKeMBpy
2015 roguHa He € aXypupaHa COOABETHO Ha AOKyMeHTauujaTa koja [ApyLTBOTO ja Mma
npnbaBeHo. OCBeH TOa Kaj HEKOW Of OBME LUTETM YBMAOBME [OeKa MOCneaoBaTeHO BO
jaHyapu 2016 roguHa ce NUKBMAMPAHW HA MOrofieM M3HOC Of WM3HOCOT Ha Koj wWTo bune
pe3epBMpaHn Ha 31 gekemBpu 2015 CO LWITO Ce MOTBPAYBa HAOAOT Aeka [ApyLUTBOTO He
M3BPLUMIO COOABETHO aXypuparbe Ha pesepBaumjaTa CornacHo perynatmearta (np.
00100200680/11, 00102200582/13 1 00100800356/14).

Co 31 fekemBpy 2015 roaMHa npernopakaTta 3a HaBPeMeHO aXkypupakbe Ha pe3epsauuja Ha
LUTETU OCTaHYBa.

[oNONHUTENHO BP3 OCHOBA Ha PEBU30PCKMTE MOCTankuW, yTBPAMBME AEKA BO TEKOT Ha 2015

roguHa HeHaBpPeMEHO aXKypuparbe Ha HeMaTepunjanHMTe BOHCYACKU LLUTETU U TOA:

- Hawmwmre nocTanku yka)aa feka Kaj LuTeTute NpeaMeT Ha Halla aHanmsa (Kako Ha np.
00100200798/15, 00100001708/15, 00100002098/15, 00100802150/15, 00100802146/15,
00100402097/15), OpywITBOTO MMasi0 Ha pacnonarake MUcNere of crneuymnjannct (co
KOro MMa noTnumLuaHo [JoroBop 3a HAABOPELLHM YCAYTM) YNELLTO MUC/IEHE YKaXYyBa Ha
M3HOCOT Ha KOj WTeTata 6u ce pelunna BO BOH-CYACKA M CYACKA NOCTamnka, HO cenak
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OpyLITBOTO He MNpeB3eno aKTUBHOCTM 33 aXypuparbe Ha pe3epBaLujaTa 3a OBMe
lwTeTu. NMocnegoBaTenHaTa BOH-CYACKa crnorofda kaj Aen of oBue LUTETU NOTBpAyBa
neka Mucnerbeto of CneuujanucToT YKaxyBano 06jeKTMBHA MpoLeHka Ha LwiTeTa
OTKO/MIKY MoCTaBeHaTa pe3epBsa.

- Bo Hajronem gen, pesepBalumjata Ha OBME LUTETU He Buna NpoOMeHeTa of MHULMjaNHO
MOCTAaBEHMOT M3HOC. [IOMOMHUTENHO, Of aHanM3a Ha KHuWrata Ha MpujaBeHn W
pe3epBMpaHN LUTETU BOOUMBME [eKa Npu 3ronemyBarbe Ha 6pojoT Ha HemaTepwujanHu
wtetn 3a 34% BO crnopegba co 2014 roAuvHa, UMa 3rofieMyBambe Ha M3HOCOT Ha
TEXHUYKUTE pe3epBu 3a 3% cnopeneHo co 2014 rognHa.

OproBop Ha pakKoOBOACTBOTO (BKAy4vyBajkM ro M OArOBOPHOTO /uUe W pgaTta Ha
MMNAeMeHTauu;ja)

Bo 2015 roguMHa BO [pywTBOTO 3HauMTenHO e nogobpeHa npvMeHaTa Ha 3akoHcKaTa
perynatMBa W MNOYUTYBAHETO HA 3aKOHCKMOT POK 3a MPOMEHa Ha pe3epBauunjaTa Ha
NoeavHeYHNTe NMpeaMeTV 3a HAAOMeCTyBabe Ha LITeTM No AobuBarbe Ha AOMOMHUTENHA
OOKYMeHTalUuMja no ucTuTe. HarnaceHute oTcTanyBarba Of 3aKOHCKW YTBPAEHWOT POK of 3
[leHa 3a NPOMEeHa Ha pe3epBauujata Mo NoeanHM Ha NMPUMEHUTE NMpeaMeTu LITeTn, Bo 2015
rofMHa ce ogHecyBa 3a Man 6poj Ha WTeTK, 3@ KOW NOCTOjaT OBjEKTUBHMN MPUYNHM 33LUTO He e
MCNOYMTYBAH 3aKOHCKMOT POK 3@ MPOMEHa Ha pe3epBauujaTa, OAHOCHO 3a aXypupare Ha

pe3epBaumjaTa.
MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 aekeMBpu 2016

Mpun M3BpLUYBaHE HA HALLUTE PEBU3OPCKM NMpoLeaypu Bo 2016 yTBPAMBME LUTETM KOW LLTO Ce
npujaBeHK, N pe3epBMpPaHn Kaj Kom MNOCTOjaT MHAMKALMM AeKa pe3epBaLnjata Ha 31 AeKemMBpr
2016 rogMHa He e axypupaHa COOABETHO HA AOKYMeHTauujata Koja [ApyLuTBOTO ja MMa
npnbaBeHo. OCBEH Toa Kaj HEKOW Of OBME LUTETM YBMAOBME Aeka nocnegoBaTenHo Bo 2017
roguHa ce NUKBMANPAHW HA NMOrofieM M3HOC Off U3HOCOT Ha KOj LUTO bune pesepBuMpaHmn Ha 31
aekemBpu 2016 CO LITO Ce MOTBPAyBa HAaoAoT Aeka [ApyLITBOTO He M3BPLUMAO COOABETHO
aXypupaHe Ha pe3epBalmjaTta cornacHo perynatmsearta (np. 00100202381/15, 00100400513/13
1 00100202121/14).

Co 31 fnekemBpyu 2016 roaMHa NpernopakaTta 3a HaBPEeMEHO aXypupake Ha pe3epsalmja Ha
LUTeTM OCTaHYBa.

NcTo Taka maeHTuduMKyBaBMe feka aBe wwTeTn He 6ea BkayyeHm Bo PBHC, wreta 6poj.
90400100049/12 v wteTa 6poj 90400800043/12, foaeka nak ABe LUTETU ce BKkAy4YeHu Bo PBHC
HO Tpeba BOHCYACKM Aa ce BoAaT, LTeTn 6poj 00100401482/14 1 00100400070/14.

OaroBop Ha pakoBOACTBOTO (BKNYYyBajkM 1o M OArOBOPHOTO /MUe M pAaTa Ha
nMnneMeHTauuja)

Bo Bpcka co HAo4oT Mo OBaa ToYka, Harnacysame Aeka Bo [pyLiTBoTo 1 Bo 2016 roguHa ce
nocTanyBa COrMacHO 3aKOHCKaTa perynatusa 1 ce noymTyBa 3aKOHCKMOT pok oa 3 AeHa 3a
NPOMeHa Ha pe3epBalujaTa Ha MNOEAUHEYHUTE NMPeAMEeTM 33 HAAOMEeCTyBakbe Ha LUTETU Mo
nobuBarbe Ha AOMNONHUTENTHA BaXeuka [JoKYMEeHTaLmnja no ucture.
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LLITo ce ogHecyBa A0 HarnaceHuTe LUTETU, KaKO LUTO MOjaCHMBME M BO MPeTXOAHWMOT A0nuC
[0 Bac, nojacHyBarbaTa Ha CeKTOpOT 3a LWUTETH 3a TOA LUTO He Ce HamnpaBeHW aXypupara Ha
pesepBaLUuuTe 3a UCTUTe €O cocTojba Ha 31.12.2016 roamHa ce kako LITo cneau:

1.

3a lteta co 6p. 00100202381/15, HanomeHyBame feka ce pabotm 3a
HemaTepujanHa wTteTa of ocurypyBame og AO BO Cyfcka nocTtanka u ce pabotu 3a
perpeceH npeamet. PesepsupannoT nsHoc e 700.000,00 geHapn 1M cMeTame feka
COMMacHoO pacnonoMmeata [AOKYMeHTauuja e npaBunHO yTBpAeH. WCTo Taka,
HanoMeHyBaMe [ieka TYyXMWUTeNoT € BO CBOJCTBO HA COMATHMK BO BO3MMNOTO
ynpaByBaHO of Bo3ay 6e3 Bo3ayka [03BOMa, O KOj noHaTamy [pyLwiTBoTO Ke 6apa
pedyHaaumja Ha UCNNaTeHNoT U3HOC;

3a Lllteta co 6p. 00100400513/13 HanomeHyBamMe feka ce pabotn 3a
HemaTepujanHa wWTeTa of ocurypyBarbe og AO BO cyAcka nocTanka cO CMoOpeH
npaBeH OoCHOB. Pe3epsBupaHnoT m3Hoc e 2.000.000,00 geHapu 1 cMeTame feka e
NpaBUNHO YTBPAEH WMAjKM npedBua [Oeka W APYroto BO3WMMAO CO CTPAHCKM
pernctapckm Tabnmum mma oaroBOPHOCT 3@ HACTaHyBarbe Ha LUTETHMOT HACTaH of
40% yTBpOEH BO NPETXOAHA KPMBMYHA NOCTAMNKa;

3a lTeTa co 6p. 00100202121/15, HanoMeHyBaMe fieka ce paboTu 3a MaTepujanHa
LiTeTa o ocurypysarbe o AO BO npouec Ha 06paboTka M CO CeyLUTe HejaCeH OCHOB.
PesepBupaHnoT nsHoc e 1.125.368,00 geHapn 1 cMeTaMe fleka e NpaBuiHo yTBPAEH
3aToa LUTO 3a UCTWUOT LITeTeH HacTaH ( coobpakajHa He3roda ) oA Apyro ApyLITBO 3a
ocurypyBame ( CaBa OcurypyBarbe ) Beke e McnnateH HagoMecTok CO nogeneHa
oarosopHocT ( 50/50);

3a lteta co 6p. 90400100049/12, HanomeHyBame feka ce pabotu 3a
HemaTepujanHa wTeTa of ocurypyBame oa AO BO Cy[cka nocTtanka u ce pabotn 3a
perpeceH npeaMet. PesepBupaHnot nsHoc e 1.000.000,00 geHapu n cmeTaMe fieka
COMMacHO pacnofioxmeata [AOKYMeHTauuja e npaBuiHO yTBpAeH. WCTo Taka,
HanoMeHyBaMe feka TYXUTEe/IOT € ManoneTHo NInLe U CNopeH € NPaBHUOT OCHOB U
BMCUHATA 3aToa LUTO HEMA YTBPAEHO LIeNNOCHA OArOBOPHOCT Kaj HALLMOT OCUTYPEHUK
1 o] Koj NnoHaTamy [pyLITBOTO Ke bapa pedyHaaumja Ha UCNNAaTEHUOT U3HOC;

3a lteta co 6p. 90400800043/12, HanomeHyBame [eka ce pabotu 3a
HemaTepujasHa wTeTa o ocurypyBarbe og AO BO Cyacka nocrtanka u ce pabotu 3a
perpeceH npeamet. PesepBupannoT nsHoc e 900.000,00 geHapn 1M cMeTame fAeka
COMNacHO pacnonoXmeBaTa AOKyMeHTauuWja e NpaBUAHO YTBPAEH, OAHOCHO MMame
NnpeTxofHa MNPOMEHA Ha pe3epBMPAHUOT U3HOC Of MoYeTHa pesepBauMja Ha
400.000,00 peHapy n no pobuBarbe Ha Tyxba Ha 29.04.2014 roavHa WU
noBeAyBarbe Ha CyACKW CMNOP HampaBeHa € MPOMEHA Ha pe3epBHUOT M3HOC Ha
900.000,00 geHapwu. 3a 0BOj NpeaMEeT CeyLUTe e BO Tek CyAcKkaTa nocranka; u

lLiTo ce ogHecyBa 3a LUtetute co 6p. 00100401482/14 n 00100400070/14, BO
MpeuoT Keaptan og 2017 roguvHa, UCTUTE Ce eBMAEHTUpaHW Bo EBMaeHUMja Ha
wTetn of NapaHTeH hoHA 3aToa wTo Bo 2016 rognHa cMe Hanpaswie Npesug 1 3a
NCTUTE CMe yTBpAUNIE N pe3epBMpPaHn N3HOCH.

Mpocneaysatbe CO peBU3MjaTa 3ak/1y4uHo co 31 gekemBpu 2017
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Mpun M3BpLUYBaH-€ HA HALLWUTE PEBM3OPCKM NnpoLleaypu Bo 2017 yTBPAMBME LUTETM KOW LUTO Ce
NpwujaBeHu, 1 pe3epBMpPaHmM Kaj Kom NOCTojaT MHANKALMM AeKa pe3epBalmjaTa Ha 31 AeKeMBpH
2017 rogMHa He e axypupaHa COOABETHO Ha AOKYMeHTauujata Koja ApyLTBOTO ja MMa
npubaseHo. OCBEH Toa Kaj HEKOW Of OBWE LUTETU YBUMOOBME eKa NOoC/neaoBaTeIHO BO 2018
roguHa ce NUKBMANPAHW Ha NMOrofieM M3HOC Off U3HOCOT Ha KOj LUTO bune pesepBuMpaHmn Ha 31
LeKeMBpK 2017 CO LUTO Ce MOTBpAyBa HAodoT Aeka [ApyLTBOTO He M3BPLUMIO COOABETHO
aXypupaHe Ha pe3epBalmjaTta cornacHo perynatmsearta (np. 00100202381/15, 00100400513/13
1 00100202121/14).

Co 31 flekemBpu 2017 roAMHa Npenopakarta 3a HaBPeMEHO axypuparbe Ha pe3epBaluja Ha
LUTEeTU OCTaHYBa.

OOroBop Ha PaKOBOACTBOTO 3ak/Ny4YHO €O 31 pgekemBpu 2017 (BKAy4yBajKu ro u
OArOBOPHOTO N1ULE U AaTa Ha UMN/IeMeHTauuja)

Bo BpcKka co 0BOj Hao4, cMeTamMe fAeKa HeHaBPeMEeHOTO aXkypuparbe Ha pesepBauuuTe Ha
HarnaceHUTe LWITETU Ce jaByBa KaKO WMCKJIYYOK, buaejku, ocHOBOT Ha bapameTo Kaj Aen og uctute
6110 CNOPHO BO LIEJIOCT, 04 TorawHoTo PakoBoacTso Ha [pywTBoTo, 6110 0Asy4eHo Aa ce oabue
NpoLNPYBar-ETO M a He ce OTBOPaaT HOBU BPOEBU Ha LITETU, KAKO U UCTUTE, AONONAHUTENHO Aa ce
OTBOpPAT MO NpUem Ha TybeHo baparbe Co Len Ha eBuaeHUMja Ha TybeHo baparbe.
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11.Cuctemcka nMKkBmaaumja Ha LUITETH
Haopn

Mpy M3BPLUYBatbe Ha HalUTe PeBM3OPCKM npoleaypu yTBpAMBME CyyaeBu (Ha np.
00102201955/13, 00100600174/14, 00500400098/14) BO KOMWLUTO LUTETUTE 33 KOWU LUTO €
MCMPATEHO MUCMO 3a PelLlaBatbe Ha LiTeTaTa, HUBHATA IMKBMAALMja BO CUCTEMOT € U3BpLUEHA
HemocpeaHo npea MakTUYKaTa MCniaTa Ha LUTeTaTa, @ He BO MOMEHTOT Kora e UCnpaTeHo
MUCMOTO LUTO BO CMWUCNA HA 4YneH 15 o MpaBUIHMKOT 3@ MUHUMANHATa COAPXWHA Ha
eBMAeHUMjaTa M HAYMHOT Ha NpKjaBa, pesepBaLMja U NMKBMAALMjA HA LUTETM Of CTpaHa Ha
OpyluTBaTa 3a OCUrypyBatbe MpeTcTaByBa MOMEHTOT Ha pellaBarbe Ha LwTeTata. Kako
pe3ynTaT Ha Toa CMCTeMCKaTa IMKBMAALMja Ha LUTETUTE Ce BPLUM BP3 6a3a Ha NapuUYHMOT Tek,
a He Bp3 6a3a Ha hakTUykaTa NMMKBMAALMjA Ha LUTeTaTa LUTO [AOBeAyBa [0 HATLeHYyBake Ha
pe3epBaTa, a NOTLEHYBakbe Ha TPOLLIOKOT 33 UCMNATEHM LUTETM U Ha 06BpCKaTa 3a UcnnaTa Ha
LITETW.

Umnnunkauyum

HeHaBpeMeHaTa cuUCTeMCKa NVKBMAALUMja AOBedyBa A0 PU3MK Off HEYCOrnaceHocT CcOo
33KOHCKATa W MNOA3aKOHCKATa PerynatMBa Kako M PUSMK Off HeHaBpeMeHa ucniata Ha
NUKBUAVPAHUTE LLTETU.

Mpenopaka
[pyLwITBOTO BO LIENOCT fa O yCOrnacu CBOETO paboTere BO BaXeykaTta perynaTuaa.

OpgroBop Ha pakoBOACTBOTO (BKNy4YyBajkmu ro M OAroBOPHOTO /Mue M fgata Ha
nMnaeMeHTauuja)

Bo BpCka cO HaoAoT No 0Baa To4Yka, [ApyLTBOTO BO 2015 roAmnHa Ke BOCNOCTaBW MO PUrOPO3HO
cnegerbe Ha pokoBUTe 3a 06paboTKa Ha LUTETU M Ke ja ycornacu cucteMckaTa Nnukeuaaumja
Ha LUTETUTE CO BaXeykaTa perynaTtuea.

MpocnenyBatbe CO peBU3MjaTa 3aK/y4HO co 31 fekeMBpu 2015

Bp3 ocHOBa Ha M3BPLLUEHUTE PEBU3OPCKM MNOCTAMNKM BO 2015 rognHa MaeHTUUKYBaBME LLUTETH
Kaj Ko Anbcur ncnpaTua NUCMO CO M3BECTYBare A0 KNMEHTOT Kage My Ce JOCTaByBa BOH-
CYAcka crnorogba 3a WTeTa, Kako M MpaBHa Moyka Aeka Mma npaBo BO POK of 8 AeHa Aa
nogHece npurosop. Co orfeq Ha Toa LUTO M3HOCOT € UCKOMYHULMPAH NMCMEHO A0 CTPAHKATa,
HalleTo pasbuparbe e aeka npecTtaByBa HeCNOPeH Aen of wTeTaTa, co wTo obBpckaTa
CTaHana BepojaTHa W M UCNOMHUA YCNoBUTE Aa buae NMKBMAMPAH, U Aa He CTOM BO KHUraTa
Ha pe3epBupaHu wWTeTn. OBOj BMA Ha WTeTM ANGCUr M eBUAEHTMPA KakO Pe3epBMpaHm
LUTETW, Ce 10 MOMEHTOT Ha nnakaree. Co Kpaj Ha roguMHa naeHTUUKyBaBMe 10 LUTETU KOU
LWITO M MNOKpaj MoTnMLIaHata BOH-CyAcka cnorogba Bo 2015 rogvHa, wWwTeTtata He 6una
CUCTEMCKM NNKBMAMPAHA.

C031.12.2015 npenopakarta 3a CUCTEMCKA NMKBMAALMja Ha LUTETM OCTaHYBa.
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OaroBop Ha pPaKoBOACTBOTO (BKMy4YyBajkM ro M OArOBOPHOTO /MUEe WM f[ata Ha
UMnIemMeHTauuja)

OpywTBOTO BO 2015 roamHa rv 3ajakHa KOHTponuTe Kaj cute lMNpouecn 3a WTeTH, NOYHYBajKu
0f1 eBMOEHTUPAHETO M MOYETHOTO pe3epBuparbe, obpaboTkaTa M NMKBMAAUMjaTa na ce Ao
ncnnatata Ha WTeTUTe W BO HajroneMm fgen of osue [pouecn ce noctanysBa COrlacHo
3aKoHCKaTa perynaTtmea. Bo Bpcka co HaodoT No 0OBaa TOUKa, MOXKe [1a Ce KOHCTaTMpa Aeka ce
paboTn 3a un30AMpaHKu, Man 6poj Ha CAyvyaeBM Ha HeyCornaceHoCT Ha CucTeMckaTa
NMKBMAALMja CO BaXeukata perynatmea BO crnopegba co 6pojoT M M3HOCOT Ha BKYMHO
NUKBUAMPAHM U UCNNATEHW LUTETM BO 2015 roanHa. ApyLITBOTO BO MAHMHA Ke MPOAoIXM Aa '
KOHTPONMpa CUTEe MPOLECK Ha LWTEeTU U NocebHO M3BPLUNTENNTE HA UCTUTE M 3@ YyTBPAEHUTE
HenpaBWITHOCTM Ke Mnpe3emMa COOABETHU aKTMBHOCTU M KA3HEHW MEpPKM COrMacHO 3aKOoH U
AKTuTe Ha [pyLwTBOTO.

MpocneayBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 aekeMBpK 2016

Bp3 ocHOBa Ha M3BpLUEHMTE PeBM30PCKM NOCTaNKM BO 2016 roanHa MAeHTUMUKYBaBME LUTETU
Kaj kou Anbcur ncnpaTua NUCMO CO M3BECTYBarbe [0 K/IMEeHTOT Kafe My ce [J0CTaByBa BOH-
CyAcKa crnorofba 3a LUTeTa, Kako W MpaBHa Moyka [eka MMa NpaBo BO POK o/ 8 AeHa Aa
nofgHece npurosop. Co orneA Ha T0a LLTO U3HOCOT € UCKOMYHULMPAH NMCMEHO 10 CTPAHKaTa,
HalleTo pasbuparbe e Aeka MpecTaByBa HECMopeH Aen of LiTeTaTa, Co WTO obBpckaTa
CTaHana BepojaTHa U MM UCMOMHWA YCIoBUTE Aa 6uae NUKBUAMPAH, U 1a He CTOM BO KHWUraTta
Ha pe3epBMpPaHM LUTETH.

Co 31 nekemBpu 2016 roavHa NpenopakaTta 3a CUCTEMCKA NMKBUAALMjA HA LUTETM OCTaHyBa.

OpgroBop Ha pakoBOACTBOTO (BKNy4vyBajkmu ro M OAroBOPHOTO /MUue M fgata Ha
umnneMeHTaumja)

Bo Bpcka co HAaoAoOT MO OBaa TOYKa, HarlacyBaMe fieka CornacHo MHTepHUTe npoueaypv Bo
CeKTOpOT 3a LITeTU, BOHCyAcka 06paboTka, OAHOCHO NMKBMAALMjA HA LITETU Cce BpLUW BP3
OCHOBA Ha BOHCY/ACKa cnoroaba Koja npeTcTaByBa [ABOCTPAH MPaBeH akT 3@ KOW Ce COrMacHu
ABeTe CTPaHu 1 Toa [pyLUTBOTO O €Ha CTPaHa M OLUTETEHMOT O APYra CTPaHa.

CaMuoT MpoLiec Ha M3roTByBarbe M 3aBepkaTta Ha crorogbaTa MpeTcTaByBa 3a HAC Kako
OpyLLTBO, MPaBHA CUMYPHOCT [1eKa OLLUTETEHMOT € COrMaceH CO MOHYAEHUOT U3HOC MO OCHOB
Ha HaAOMECT Ha LUTeTa U leka HeMa [a NOoKpPeHe CYACKMU CMop UK eBEHTYaNHo JOKOMKY He e
COrnaceH co NMOHyAEHNOT U3HOC 3@ HAAOMECT, Aa NoAHece NPUroBop Mo UCTUOT.

MpocnenyBatbe CO peBU3MjaTa 3aK/Ty4HO cO 31 fekeMBpu 2017

Bp3 ocHOBa Ha M3BpLUEHUTE PEBU3OPCKM MOCTAMNKN BO 2017 roAMHA UAEHTUMUKYBaBME LUTETH
Kaj Kou [pyLUTBOTO MUCMPATUIO MUCMO CO M3BECTyBarbe 0 KNMEHTOT Kade My Ce J0CTaByBa
BOH-CY/ICKa croroaba 3a LUTeTa, Kako M NpaBHa Noyka fieka MMa NpaBo BO POk o/ 8 AeHa Aa
nopgHece npurosop. Co ornef Ha Toa LUTO M3HOCOT € MCKOMYHULIMPAH MUCMEHO A0 CTPAHKATa,
HalleTo pasbuparbe e feka npecTaByBa HeCMopeH [en of LTeTaTta, Co LWTo obBpckaTta
CTaHana BepojaTHa M ' UCMOMHUA ycnoBuTe Aa buae NMKBUAUPAH, U a He CTOM BO KHUraTa
Ha pe3epBUpPaHM LUTETK.
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Co 31 gekemBpK 2017 roanMHa NpenopakaTta 3a CMCTEMCKA NMKBMAALUN]a Ha LUTETN OCTAHYBA.

OaroBop Ha PakoBOACTBOTO CO 31 AekeMBpYU 2017 (BK/1y4yBajKu ro U O4roBOPHOTO NnLE U
[aTa Ha MMNneMeHTauuja)

Bo BpcKa co HaoAOT MO OBaa TOYKA, MOXe [a Ce KOHCTaTUpa AeKa ce paboTu 3a man 6poj Ha
Cy4an Ha HeyCOor/NaceHOCT Ha CUCTEeMCKaTa JMKBMAAUMja Ha WTeTU CO Baxedykata Perynatusa.
[OpyWwTBOTO BO MAHMHA Ke NPOAO0/IXKM A3 M KOHTPO/IMPa CMTe MPOLLeCH Ha LITEeTU K Ke ja ycornacu
cMcTeMcKaTa IMKBUAALMja Ha WTeTMUTe CO BarKeykaTta peryaaTusa.
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12.MeTogonorunja Ha npecMeTka Ha TeXHUYKUTE pe3epBU 3a HACTaHATM HenpujaBeHU
wTet (MBHP pesepBu)

Haopn

[ApyLITBOTO BPLUM NPOLIEHKA HA TEXHUYKUTE pe3epBM Ha HAacTaHATUTe, @ HENPUjaBeHW LLTETH
3@ aBTOOArOBOPHOCT (k/1aca 10) Bp3 OCHOBA Ha ciegHaTa MeTofonoruja:

UxanH Napaep (U1 - Chain Ladder) MeTOOoT, BP3 OCHOBa Ha TpWaHrynauumja Ha

NUKBUOMPAHU LUTETU, KOj Ce KOPUCTM 33 NMPOLIEHKA Ha pe3epBuTe 3a LUTETH;

TpMaHrynauymjata Ha NUKBUMOMPAHWU LUTETU He BKAy4yyBa LUTETU CO FOIEMU U3HOCU
YnmwTto 36mpeH M3Hoc 6bu HagmmHan 1.000 wnjagn MK, 3a 2017 HMBHMOT 6pOj
n3HecyBa 43 wTeTw;

pesepBaTta 3a LUTETU CO roO/IEMU U3HOCK Ce yTBPAYBa OAdeNHO CO MapruHa kKoja ce
NpMMeHyBa Ha pe3epBUTeE 3@ HAaCTaHATWU HO HenpujaBeHW WITeTU (MEHP pe3epsu). Ce
npeTnocTaByBa [eKa CTPyKTypaTa Ha uchniaTata Ha HAcTaHaTM HO HEeMpujaBeHu
LTeT (MBHP pe3epBu) BO MAHUHA Ke Buae CIMYHA CO OHaa LUTO MOXKEe UCTOPUCKK Aa
ce HabrbyayBa, kage 11% of ucnnaTtute ce oAHecyBaaT Ha ronemu wretn. OTTyKa,
NpecMeTkaTa Ha TEXHUYKUTE PEe3epBM 3a HACTaHATU HO HenpwujaBeHW LWITeTU (MBHP
pesepBn) co UxanH JNagaep (LJ1) MeToOOT Ce 3aCHOBA Ha TpuaHrynauumja Ha
NUKBUAMPAHW LUTETU Ce aenu co hakTop 89% CO Len aa rm nokpue n UCNaatuTe Ha

noroneMnTe LUTETK.

33 NpecMeTKaTa Ha TEXHUYKUTE pe3epBu 3@ HACTaHATU HO HenpujaBeHn WwTeTn (UBHP
pe3epsn) pyLUTBOTO N0 KOPUCTU UCTOPUCKOTO MCKYCTBO 3a UCM/aTa Ha LITeTUTE BO
nocnegHuUTe 7 roanHun. "Taun pakTop" KOj ro KOPUTK APYLUTBOTO M3HeECYBa 1.

Hune sabenexaBMe geka CO MeTOAOMOrKjata Koja Ce KOPWUCTWM of CTpaHa Ha [pylTBOTO
yATMMarte nocc patmo 61 6mn 40%-44% 3a CMTe roAMHM Ha HACTaH, LWTO e ganeky nog nasapHuoT
nokasaTen BO WMHAyCTpujaTa (45%-50%). Kako MOMHM MPUYMHK 3a TOa, HME M BOOUYUBME
cnegHuBee:

[MpeTnocTaBKUTE KOM Ce KopuctaT of [ApywTBOTO Npwu npecMeTtkata Ha WBHP
pe3epBuTe yKaXyBaaT Ha arpecuMBeH MpucTan 3eMajku ro Bo Npeasua MCTOPUCKUOT
TPeHA W Na3apHUOT NnokasaTen;

TekoBHaTa MeTO0/I0rMja Koja ce MPMMEHYBa 3a NPOLIeHKAa Ha pe3epBuTe 3a LUTETH 3a
roniemMu LUITETU MOXe A3 Aafe NOoTTUeHEeTM pe3yntatu. MNpouecoT Ha NuKBMAaLMja Ha
lWITeTU BO [PYLITBOTO € TakoB LUTO MCMNaTaTa Ha rofieMuTe LUTETU Ce OABMBA CO
3HAYajHNU OANOXYyBakba. 3a pas3IMka of BOOOMYAEHWUTE UCNIATU HAa  LITeTH,
NVKBMAAUMjaTa Ha LUTETUTE CO rofieMuM U3HOCKU Benexu MOMHAKOB TpeHd. 3aToa,
KOe(ULUMEHTOT Ha Nnakake Ha roNeMu LUTETU KOjLUTO BO MOMEHTOT Ce KOPMUCTY 3a
Kopekuuja Ha MBHP pe3epBuTe He ' BKIy4yBa 3HAYajHUTE WUCMNNATU 33 LUTETUTE BO
rOAMHUTE Ha HACcTaH KOMLITO Ke 61aaT ncnnateHu BO UAHMHG;
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— Pe3sepBute 3a HacTaHaTM M NPUWjaBEHN HO HeucnnaTeHW wTeTn (PEHC pesepsu) ce
3HAYUTENHO NOTLEHETM NOPAAM HEAOCTATOK HA HABPEMEHO aXypupare Ha pesepBaTa
BP3 OCHOBA Ha HOBWTE HACTaHW, KAKO W BP3 OCHOBA Ha NMPOMULLIAHNOT [MpaBUIHUK.
[oneM gen of oBa MOTTUEHYBakE Ce OAHEeCYBa Ha rofieMu WTeTu. MocTojaT MHOry
NPujaBeHMN LLTETU, KOU HE CE O03HAYEHW KAKO FO/IEMU LUTETM, HO KOW BO MAOHMHA Ke
CTaHaT ronemn. Kako npaBuno, MeTodoT LixaunH JNlagaep, 3aCHOBAH Ha TPUaHrynaumja
Ha NMKBMOMPAHM LUTETM, K& OBO3MOXW fAa Ce HAAOMeCTU MOTTLUEeHeTMOT M3HOC Ha
pes3epBUTE 3a HAcTaHATUTE M MNPUjaBEHM HO HeucnnateHu LwWTeTu (PBHC pe3epBsw).
Cenak, TeXHWYKUTE pe3epBM 3@ HACTaHaTW HenpwjaBeHW wTeTn (MBHP pe3sepsu)
npoueHeTn cnopen TpuaHrynauuja Ha AUKBUAMPAHM LUTETU CO WUCKIyJyBame Ha
roneMmuTe LITETUTE, HEMA Aa M HagoMecTaT MOTTUEHEeTUTE pe3epBM 3@ HAaCcTaHaTh K
npwujaBeHn HO HeUcNaTeHn WTeTK (PEHC pecepse) 3@ FO/IEMU LUTETMU.

— He nocTtojaT pacnonoXnmem CUrypHW nopatoun 3a 6pojoT Ha MpujaBEHU FoemMu
LWITEeTH, LUTO MOXE [a Ce MCKOPUCTAT 3a MNpoueHKa Ha pe3epBuTe 3a LITETU CO
Kopucterse Ha frequency severity metogot (frequency severity method).

Umnnukauuun

MocTon BUCOK PU3MK [eka pe3epBuTe 3a WTeTn (MEHP 3aeqHO co PEHC) Kou ce hopMMpaHu
co 31 gekemBpu 2017 BO knacata ABTOOArOBOPHOCT fAa Ce 3HAa4ajHO MoTueHeTW. [naBHa
MpMYMHa 33 OBa € MOTLEHYBarbeTO Ha pe3epBuTe 3a rofieMn LITETU U MoaudUKaLmMmTe BO
Pa3BOjHNOT Moaen 6asnpaHM Ha NPUANYHO arpecyBHM NPETNOCTABKY.

NcTopuckuTe npecMeTkn Ha WMBHP pe3epBaTta 3a ABTOOAMOBOPHOCT MOKaXyBaaT f[eka ce
noTueHeTn BO nocneaHnTe HEKONMKY roAnHN.

MNMopaau Toa, HMe He 6eBMe BO MOXHOCT Aa YTBPAUME [Aanu ce MNOoTPeObHU AOMOHUTENHM
KOpekLuMM BO OAHOC Ha HanpaBeHaTa pe3epBauuja 3a LWTETM Ha [ApywWwTBOTO W
MOTEHUMjaNHNOT ePEKT Ha TAaKBUTE KOPEKLIMM KOU MOXKe a MMa edhekT Ha HeyCcornaceHocTa
CO 3aKOHCKMTe 6aparbe 3@ MUHUMANHO MPOMNULLIAH KanuTan Ha afekBaTHOCT M HMBOTO Ha
B/IOXYBaHba Ha CPEACTBATA KOW ' MOKPUBAAT TEXHUYKMTE pe3epBy.

Mpenopaka

[pywTBOoTO Tpeba Aa rm axypupa npetrnoctaBkuTe 3a npecmetka Ha MBHP pesepBaTa BO
Knacata aBTOOArOBOPHOCT.

Tail ®akTopoT Tpeba Oa ce NpoLeHN BP3 OCHOBA Ha AOCTANHUTE UCTOPUCKM Hab/byayBaba.
HapomecTokoT 3a ronemn nobapyBarba Tpeba ga ce npecMmeTa Bp3 OoCHOBa Ha frequency
severity method (Bkny4vyBajku rm 1 cute noteHumjanHu noTueHyBama Ha RBNS). Metogute
BpP3 OCHOBA Ha NPOCEYEH U3HOC Ha LUTETU WK NPETNOCTAaBEHNOT KPaeH COOHOC Ha LUTETUTE
61 oBO3MOXWAE MoafekBaTHO HMBO Ha IBNR. BakBuTe meToaum ke OBO3MOMXAT fa ce
HagMMHAT NpobeMmTe CO KBANUTETOT HA NOAATOLUTE BO TPUArOMHULMTE U MOTEHUM]ANIHOTO
noTuUeHyBaHe Ha pe3epBata RBNS.

MpeTnocTaBKUTE KOM Ce KOPWUCTAT 33 MPecMeTKa Ha pe3epBuTe 3a LTeTn Tpeba ga BKayyaT u
Hekoja MapruHa Ha NpeTnasMBOCT 3a Aa Ce BK/y4YM HEM3BCHOCTA BO U3BPLUEHATA NpecMeTKa.
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Hab/byayBaHuUTe TpeHgoBM Tpeba ga ce 3eMaTt BO Npeaswa, HO CaMo [OKOMKY MOXe fa ce
MOTKPenaT CO COOABETHU CTAaTUCTUYKMN aHAMU3N.

[ApyLITBOTO, UCTO Taka, Tpeba Aa pasrneaa v Apyru MeTofoNorMmn 3a LenuTe Ha TecTuparbe,
KaKo LUTO ce LixauH Jlagaep METOAOT BP3 OCHOBAH Ha TPUAHIynaLmMja Ha HAaCTaHATK LUTETU UK
BopHxyeTTep-®eprycoH METOAOT, KakKo [OMOMHUTENHO YyBepyBatbe 33 afekBaTHOCTA Ha
TeXHUYKWUTE pe3epBu.

JononHuTenHo, [pyLwTBoTO TPeba Aa pa3sMucav 3a TecTuparbe Ha MBHP pesepBaTa, oaaenHo

33 TeNleCHW MOBPEeAM WM MaTepujanHM LUTETU KAko Pe3ynTaT Ha 3HauyajHUTe pasnunku BO
Pa3BOjHUTE KAPAKTEPUCTMKM HA OBME TUMOBW Ha LUTETH (BO 3aBUCHOCT Of PACMONOXINBOCTA
M CUIypHOCTA Ha nogaTtouuTe).

C031.12.2017 npenopakaTta ocTaHyBa kako 1 3a 2016 1 2015 rognHa.

OaroBop Ha pakoBOACTBOTO €O 31 AekeMBpU 2017 (BKNy4yBajKu ro u o4roBOPHOTO /inLe W
[aTa Ha uMnneMeHTauuja)

Bo TekoT Ha 2018 roguHa, OpywTBOTO Ke mocTanu BO COr1aCHOCT CO ropeHaBeAeHaTa
npenopaka.

95



13.BoHcyacku cnorogbu co pok 3a ucnnata Bo pok og 30 geHoBwM
Haopa

Bo 2015 An6cur 3amoyHyBa CO WM3roTBYBakbe HA MPEA/Io3M 33 BOHCYACKA MocTanka co
OCUTYPEeHULM Kaae e HaBeaeH pok of 30 [eHa 3a ucnnata Ha wreTaTa. Cnopep MNpaBUIHUKOT
3@ MWHMMaNHa COAPMMHA Ha eBuMAeHUMjaTa M HA4YMHOT Ha MpwujaBa, pesepBauuja wu
NUKBUJALUMja Ha LUTETU O] CTPAHA Ha APYLUTBATA 3@ OCUIYpyBatbe, YieH 15, No peLlaBatbe Ha
LUTeTaTa, APYLUTBOTO € AO/MKHO MUCMEHO A3 o M3BEeCTU MOAHOCUMTENOT Ha OTLUTETHOTO
nobapyBatbe 3a pelleHaTa LUTeTa, NPy Toa HaBeAyBajKM: M3HOC Ha HAJOMECT Ha LUTeTaTa,
MOMHOCTA W POKOT 3a JOCTaBYBatbe NPeTCTaBKa KOH APYLUTBOTO BO C/1yYaj Ha HE33A0BONCTBO
Ha KMEeHTOT M POKOT 3@ WUCM/ATa Ha LUTeTaTa Koj He cMmee fa 6uage noaonr oa 14 AeHa of
AEHOT Ha NMKBMAaUMja Ha wTeTaTa. Co Mcnpakakbe Ha Mpeanosn 3a BOHCYACKA NMOCTanka co
pok of 30 fAeHa 3a uchnaTta Ha wTeTa, AnNGCUr He e BO COrnacHocT co 6aparbata of

perynartopor.
Umnnnkauyum

HeycornaceHocTa CO 3aKOHCKaTa perynatmBa, MoOXe [a ro W310XKW [IpylTBOTO Ha
AOMONMHUTENHM 06BPCKM 0 CTpaHa Ha pPerynatopoT Kako pe3yntaT Ha HewLenocHO
NoyMTyBatbe Ha 3aKOHCKaTa perynaTunsa.

Mpenopaka

OpyLwiTBOTO Tpeba [a ro ycornacu CBoeTo paboTerbe CO BaXKeukuTe 3aKOHCKM Baparba BO
BPCKa CO POKOT 3a UCMN/ATa Ha LUTeTa.

OpgroBop Ha pakoBOACTBOTO (BKAy4vyBajkmu ro M OAroBOPHOTO /NMue M fgata Ha
nmnneMeHTauyumja)

Bo Bpcka co HaoOoT NO OoBaa Touka, [ApyLITBOTO UCTAaKHYBa Aeka BO BTtoparta nonoBMHAa Ha
2015 roamHa 3a nogobpyBatbe Ha lMpouecoT Ha 06paboTka Ha NpeaMeTUTE 3a LUTETH, YLUITe BO
hazaTta Ha 06paboTKa nped Aa ce M3BPLUM KOHeYHa NMKBUAALUMja Ha NOEAMHEYHUTE LUTETH,
3aMno4YHa CO M3roTByBakbe Ha Npedsiosn 3a BOHCYACKA MOCTanka Co OTWTETEeHUTe mua,
HapaTenn Ha HalOMeCTOK Ha LUTETK, KoM NMpeanosn Bo hopma Ha npepnor-cnorogbu nm ce
ncrnpakaa Ha oTLUTeTeHUTe Nnua, bapaTenu Ha HaJIOMECTOK Ha LUTeTU U BO UCTUTE e HaBedeH
pok oA 30 fgeHa 3a nocTanyBakbe, OAHOCHO 3a MUCMnaTta Ha LwTeTata, AOKOMKY M Tue ce
CNoXyBaaT CO MpeanoXeHuTe M3HOCK 3a HAJoOMeCTOK Ha LwTeTa. buagejkm ce pabotu 3a
npeano3n Kou ce gocTaByBaaT ywTe BO pasa Ha obpaboTka Ha LUTETUTE, CMEeTaMe [eKa
[pywTBOTO CaMo ja nogobpyBa KOMyHMKauMjaTa CO OTLITETEHUTE nuua 3a crnoroabeHo
pellaBaHe Ha NpeaMeTuTe 3a LITETW.

Mpocneaysatbe CO peBUsMjaTa 3ak/y4uHo co 31 gekemepu 2016
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M BO 2016 An6CUr MMa CKNyneHo BOHCYACKA CNoroadv co oCUrypeHuLUm Kaae e HaBeaeH pok
oa 30 AeHa 3a ucnnata Ha wTeTtata. Co 31.12.2016 npenopakaTa OCTaHyBa Kako U 3a 2015
roavHa.

OpgroBop Ha pakoBOACTBOTO (BKAy4yyBajkm ro M OAroBOPHOTO /Mue M fgata Ha
nMnneMeHTauuja)

Bo Bpcka co 0BOj Haog, [ApywTBOTO, BeaHaw no pgobuBarweTo Ha Hapepbata 3a
OTCTpaHyBare Ha HenpaBMNHOCTM oA AreHuujaTta 3a CynepBM3Mja Ha OCUrypyBarbe BO
Mecel maj 2016 roguHa, BO 0QHOC Ha HeyCcornaceHocTa Ha ApyLUTBOTO CO YneHoT 975 cTaB
1 n 2 og 3akoHOT 3a 06AMraUMOHN OAHOCK, O MPOMEHN HaBedeHMOT POK BO BOHCYACKMTe
cnoroabu og 30 Ha 14 geHa 3a ucnnaTta Ha LWITETU U CO TOa LIeI0CHO Mo yCornacu CBOeTo
paboTere COo BaXevknte 3aKOHCKM Baparba BO BPCKA CO POKOT 3@ UCnnaTta Ha wTeTa.

MpocnegyBatbe CO peBU3MjaTa 3aK/Ty4HO CO 31 aekeMBpu 2017

M Bo 2017 Anbcur nMa CKIyneHo BOHCYACKA CNOroadmu co OCUrypeHnUmM Kaae e HaBedeH pok
oA 30 AeHa 3a ucnnata Ha wreTtaTta. Co 31.12.2017 npenopakaTta 0CTaHyBa Kako 1 3a 2016 u
2015 roguHa.

OparoBop Ha pPakoBOACTBOTO co 31 gekemspu 2017 (BKY4YYBajku ro M oAroBOPHOTO /iMLE U
[aTa Ha uMnnemeHTauuja)

Bo BpcKa co 0BOj HaoA, OpywTBOTO, FO NPOMEHN HAaBEAEHNOT POK BO BOHCYACKUTE
cnoroabw o 30 Ha 14 paboTHM AeHa 3a UCNaTa Ha WTETU M CO TOa LIEJIOCHO ro ycor/siacu
CcBOeTO paboTere co Barkeuknte 3aKoHCKM Bapatkba BO BPCKa CO POKOT 3a Mcn/iaTa Ha wTeTa.
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Anbeur AL Ckonje
WM3BeLuTaj 3a n3BpLUeHaTa peBusunja Ha [ApywtBoTo 3@ 2017 rognHa

Mpwunor 3 - Mperneq Ha KopekUMUTe Ha (hMHAHCUCKUTE U3BELUTau Ha APYLUTBOTO 33 OCUrypyBatbe Npea/ioKeHn of CTpaHa Ha APYLUTBOTO 3a peBU3Mja
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Anbeur AL Ckonje
M3BeLuTaj 3@ n3BpLUeHaTa pesusunja Ha ApywtBoTo 3@ 2017 rognHa

Mpwunor 4 - N3BewwTaj 3@ cocTojb6aTta n NPOMeEHUTE Ha TEXHUYKUTE pe3epBu

4.1 CocTtojba Ha TEXHMUYKUTE pe3epBM Ha MOYETOKOT U Ha KPajoT Ha AesioBHa roguHa U
NnpoMeHaTa BO U3HOCOT Ha TEXHUYKUTE pe3epBu BO TEKOT Ha roguHaTa

2017 2016
Bo unjaan geHapu Bpyto Peocurypy HeTto BpyTto Peocuryp HeTto
Bakbe yBame

MpujaBeHu WTeTH 119.066 - 119.066 116.341 - 116.341
HactaHatu, HO
HenpuWjaBeHW LITETH 95.660 - 95.660 46.798 - 46.798
Pe3epBK 3a NUHOANPEKTHN
TpoLuoum 2.247 - 2.247 1.488 - 1.488
Pe3epBu 3a AUPEKTHU
TpoLoum 1.073 - 1.073 816 - 816
MpeHoCHa npemnja 153.223 - 153.223 159.372 - 159.372

371.269 - 371.269 324.814 - 324.814

lMpomMeHa BO M3HOCOT Ha HETO TEXHUYKUTE pe3epBu
2016 2016

Ha 1 jaHyapwu 324.814 366.233
MpurjaBeHun WTeTH 2.725 (28.583)
HacTaHaTui, HO HENpKWjaBeHW LLUTETK 48.862 21.185
Pe3epBu 338 MHAMPEKTHU TPOLLIOLN 258 1.411
Pe3epBK 3a AMPEKTHM TPOLLOLUM 759 2.169
MpeHoCHa npemuja (6.149) (809)
Ha 31 gekemBpu 371.269 324.814

4.2 Mucneme BO OfHOC Ha MeTOAMUTE 3@ NPecMeTKa Ha TEXHUYKUTE pe3epBu

3apaam TpajHo obesbeayBarbe Ha M3BPLUYBaHETO HA 0BBPCKMTE MO AOrOBOPUTE 33 OCUIYpPYBaHbe

OpywTBOTO hopMUpa TEXHWUYKM Pe3epBM KOM Ce COCTOojaT oA:

Pe3epBu 3@ NPEHOCHW NpeMnmn
Pesepsu 3a WwWtetn

Pe3epBu 3a MIHAMPEKTHM TPOLLIOLM
Pe3epBu 3a AMPEKTHM TPOLLOLMN

[pyLITBOTO NpecMeTyBa 6pyTO TEXHUYKN PE3EPBU U TEXHUYKN PE3EPBU HETO Of PEOCUTYPYBaHbe
n/Mnu coocurypyBarbe Ha NocneaHUOT eH Off TEKOBHMOT NpecMeTKoBeH nepuof (Ha KpajoT Ha
CeKoj kBapTan).

Pe3epBun 3a NPEHOCHM NpeMKM Ce M3[BOjyBaaT 3a CEKOj Or0BOP 3a OCUIYpyBaHe NoeanHeYHo,
BO BWCMHA Ha OHOj gen oa 6pyTo MmoAMcupaHaTa Mpemuja LUTO Ceé MpeHecyBa BO WAHWMOT
NPecMeTKOBEH Mepuof BO COOAHOC Mefy UCTEYEHMOT OCUTypuUTeneH nepuoa M nNpeocTtaHaTuoT
nepunop 40 UCTEKOT Ha JOrOBOPOT 3@ OCUrypyBatbe. [oeanMHeyHaTa NpecMeTka Ha pesepBuTe 3a
NPeHOCHWN NPeMMM 3a CEKOj JOrOBOP 3@ OCUIYpYBatbe Kafe PU3MKOT € paMHOMEPHO pacnpeaeneH
3a L|e/I0TO BpeMeTpaeHe Ha UCTMOT, Ce BPLUM NO MeToAoT ,,MpOo paTa Temnopuc”.
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Boo61uaeHOTO BpeMeTpaeH-e Ha AOroBOPUTE 3@ OCUTYPYBatbe € efjHa rofuHa.

Pe3epBu 3a LUTETK Ce U3ABOjyBaaT BO BUCMHA Ha NpoLieHeTUTe 06BPCKU KOW [pyLUTBOTO € 10/IKHO
aa rv noaMmpu, BpP3 OCHOBA Ha [JOFOBOPUTE 3@ OCUTypyBakbe Kade LUTO OCUMIYPEeHMOT HacTaH ce
nojaBun A0 KpajoT Ha MNPecMeTKOBHMOT nepuoa, 6e3 orneg gannm HacTaHOT e MpuWjaBeH,
BKYYyBajKu M1 CUTe TPOLLIOLIM KOW Mpoun3neryBaaT off HEHaBPEMEHO U3BPLLYBaHe Ha 06BPCKUTE
Ha [pyLUTBOTO MO KOMMMETUPAHM OLLUTETEHN NobapyBatba.

[OpyLITBOTO BPLUM NPOLIEHKA HA OYEKYBAHNOT U3HOC 3@ HAJOMECTOK 3a CEKOja LUTeTa NoeAnHEYHO
BP3 OCHOBA Ha nNpubpaHaTta AoKyMeHTaLuja.

Pe3epBuTe 3a HacTaHaTK, HO HEMPUjaBEHM LLITETU Ce NPeCcMeTyBaaT Kaj Hajronem aen of knacurte
Ha OCUTypyBarbe CO KOPUCTEHE Ha MEeTOAOT TPUAHTynaumja Ha LTeTu.

Pe3epBuTe 3a NOBTOPHO OTBOPEHU LUTETM [JPYLUTBOTO I'M PErMCTPMPAE KaKO PasBoj Ha MOCTOjHUTE
lwTetTn. PesepBuTe 3a NMOBTOPHO OTBOPEHW LUTETU, OAHOCHO Pe3epBUTe 3a LUTETU KoM Ke buaat
MOBTOPHO OTBOPEHW Ce TPETUPAAT KaKo [en o Pe3epBuTe 3@ HAacTaHaTW U MPUjaBeHu LUTeTH,
OAHOCHO Of1 pe3epBUTE 3a HACTAHATH, HO HEMPUjaBeHN LUTETH.

Pe3epBuTe 3a TpoLLoLn 3a 06paboTKa Ha LUTETU: Pe3epBuUTE 3a AUPEKTHN TPOLLOLM 33 06paboTKa
Ha LUTETM He MpeTcTaByBaaT MHTerpaneH Agen of pe3epBuTe 3@ HACTaHATK M NPUjaBEHN LUTETK
OOHOCHO Of pe3epBMTE 3@ HACTAHATM HO HEMpMWjaBEeHU LWTETU M UCTUTE MNOEeAUHEYHO Ce
npoueHyBaaT 1 eBuaeHTUpaaT. I3HOCOT Ha pe3epBuTe 3@ MHANMPEKTHM TPOLLIOUM 3a 06paboTka Ha
LwTeTn ce yTBpayBa Kako npoueHT (0,91%) og pe3epBuUTE 3a HAacTaHATU U MPUjaBEHN LUTETH,
pe3epBUTE 3@ HAcTaHaTW, HO HeMpWjaBEeHW LUTETM W PEe3epBUTE 3a OAMPEKTHM TpOLLOUM 3a
06paboTka Ha WTeTw.

[pyLITBOTO HE NpecMeTyBa pe3epBu 338 HOHYCU U MOMYCTHU.

[OpywTBoTo Tpeba ga U3ABOjyBa APYrM TEXHUUYKU PE3EPBU 3@ HEMCTEYEeHM pusnum. PesepsuTe 3a
HEWCTEYEHM PM3NLM MO K1AaCKU Ha OCUIypyBaHe CO cocTojba Ha 31.12.2017 usHecyBaar Hyna.

[pyLwTBOTO HE N3[BOjyBa eKBMIN3ALMOHA pe3epBa Ha KpajoT Ha 2017 roguHa.

4.3 Mwucneme 3a cocTojbaTa Ha TeXHUYKUTe pe3epBM [AaAeHO Of CTpaHa Ha He3aBUCEH
OB/acTeH aKTyap €O olleHKa Ha cocTojbaTa U afekBaTHOCTa Ha U3ABOEHUTE TEXHUYKMN pe3epBHU

TexHWnuKMTe pe3epBu Bea NpeaMeT Ha NpPoBepka of CTpaHa Ha EpHCT u JaHr. Kako 4yneHoBu Ha
TMMOT 3@ peBM3Mja OArOBOPEH 3a NPOBepPKa Ha Hea aHraXMpaHu He3aBUCHU akTyapu o EpHCT n
JaHr Moncka (noag BoacTeo Ha MapumH Cagek, MNMapTHep 3a akTyapcku yCyru, oBnacTeH akTyap
co nuueHua 6p 0087 og 17 anpun 2001 rogmHa n3gageHa of Monckata AreHuumja 3a OUHaHCUCKa
Cynepsusuja T.e. Polish Financial Supervision Authority). Hawunte peBn3opcku noctanku, mery
APYroTo BKAy4yBaarT:

e YcornacyBarbe Ha MOMOLUHATa eBMAeHUMja Ha BpyTo monucupaHaTta npemuja Co U3HoCUTe
€BMAEHTMPAHWN BO rMaBHa KHura

e TeCT Ha KOHTPOAWM W AeTanu Ha MpeTxoaHo u3bpaH NpuMepok Ha BpyTo MmonucmpaHaTta
npemuja

e [IpecMeTKa Ha HMBOTO Ha pe3epBaTa 3a NPEHOCHU NPeEMUM

e YcornacyBame Ha NOMOLUHATa eBMAeHUMja Ha HAacTaHaTK U NPUjaBEHM LUTETU CO U3HOCUTE
€BMAEHTMPAHWN BO rMaBHa KHura

e TecCT Ha KOHTPONU Ha M3bpaH MPMMEPOK Ha HACTaHATK U NPUjaBEHMN LUTETH

e TecCT Ha AeTanu Ha Ha u3bpaH NPMMEPOK Ha HACTaHATW U NPUjaBEHM LUTETH
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e YcornacyBarbe Ha [MOMOLUHATa e€eBMAEeHUMja HA MWCNIaTeHUTe LWTEeTU CO  WM3HOCUTE
€BWUAEHTMPAHM BO MMaBHa KHUra

e TecCT Ha fieTann Ha Ha n3bpaH NPUMEPOK Ha UCMNATEHM LUTETH

e TecCT ganu npujaBeHUTe LUTETW, UCMNATEHUTE LITETM U BPYTO MoAMCMpaHaTa npemuja ce
€BUAEHTMPAHM BO COOABETEH Nepnog

e [Ipeky ogbpaHNOT NPUMEPOK MPOBEPKA Ha CMUCOKOT Ha CyACKM CMOPOBM NOBeAEHW MPOTUB
[pywTBOTO

e [lpoBepka Ha noTpebaTa of pe3epBMn Ha HEUCTEYEHW PUSULM

e Run-off aHanu3a Ha pe3epBuTe 3a LWITETU Ha KpajoT Ha 2015 1 2016 rognHa

e [IpecMeTKka Ha pe3epBuTE 3a HAaCTaHaTU, HO HEMPMjaBEHM LUTETU 3a Haj3HAYajHMTE KNacu Ha
ocurypysarbe

Bp3 OCHOBA Ha CMpOBEAEHUTE MOCTAMNKW, HALLMOT 3aknyyok 6belle feka Hac He Hu belue
obesbeneHa [0BOMNHA MOAAPLLKA 3@ OApefeHU MPeTnocTaBkiM Ha PAaKoBOACTBOTO BO BPCKA CO
MOEAVHEYHM CMyYan Ha NpujaBeHn, a HeMMKBUANPAHU LUTETU, BOOBMYAEHO CYACKM Cy4Yan Kou
6ea BKNy4eHW BO HaLLWUTE MPUMEpOLM 38 TeCTUPAaHbe Ha LUTETU. Hue NCTOo Taka naeHTUdUKyBaBMe
MOeAVHEYHM ClyYan Ha HeHaBPEMEHO eBUAEHTMPAbE Ha LUTETU. Kako pe3ynTaT Ha Toa, He 6eBme
BO MOXHOCT /1@ ja oLeHnMe edMKacHOCTa Ha CUCTEMOT Ha BHATPEeLLHA KOHTPOa Ha [pyLUTBOTO
BO BpCKa CO NpoLeHKaTa Ha pe3epBalujaTa 3a LUTETU, @ CO Toa U He HeBMe BO MOXHOCT fa
obe3begmme QOCTAaTEH M COOMBETEH PEeBM30OPKW [0Ka3 Mpeky crposefyBatbe eAMHCTBEHO Ha
CYLUTUHCKM MOCTankKu.

Mopaam Toa, Hue He 6eBMe BO MOXXHOCT a YTBPAMME [anu ce noTpebHU JOMNOMHUTENHN KOPeKLMK
BO OAIHOC Ha HamnpaseHaTa pe3epBsa 3a LUTeTU Ha [pyLUTBOTO.

4.4 0OnuC Ha npe3eMeHWTe aKTMBHOCTM HAa APYLUTBOTO 3a OCUTypyBare BO OAHOC Ha
UCNO/MHYBatbe Ha NpenopakuTe Ha APYLUTBOTO 3a peBu3Mja BO NPeTXoAHaTa [e/l0BHa roavHa,
3aeHO CO OLeHKa Ha pPeBU30POT BO OAHOC Ha COOABETHOCTA Ha Npe3eMeHUTe aKTUBHOCTH

3a rognHaTa 3aBplueHa Ha 31 gekemBpu 2016 roamMHa, APYLUTBOTO 3a peBM3Mja UMa AadeHOo
npenopaky LWTO Ce OAHEecyBaaT Ha HAYMHOT Ha MpecMeTKa Ha pe3epBuTe 3a HacTaHaTW, HO
HenpujaBeHMW LUTETU, KAKO 1 BO AENIOT 3@ Pe3epBu 3a HAaCTaHaTK M NpujaBeHn WTteTn. pyLTBOTO
33 OCUrypyBakbe MM HeEMa UCNOMIHETO NpenopaknTe Kaj NpecMeTKaTa 3a pes3epBuTe 3a HacTaHaTtu,
HO HenpujaBeHu WTeTU. Kaj pesepBuTe 3a HACTAHATK U NPUjaBeHM LWITeTK [pyLITBOTO NpeB3emMa
aKTUMBHOCTM 3a@ nogobpyBarbe Ha eeKTUBHOCTA HA BHATPELUHWUTE KOHTPOnu: dopmupaHa e
Komucunja 3a wTtetn Hag 3.000 eBpa Koja ja pasrneayBa adekBaTHOCTA Ha M3HOCOT LUTO €
pe3epBMpaH ¥ WTo 6u bun NpegMeT Ha pellaBakbe, Kaj HemaTepujanHuTe LWTeTn ce bHapa
MUCMeHEe 0f BTOP Nekap CNeumjanuncT 1 o aABOKaT CheLmnjanHo aHraXmnpaH 3a aAekBaTHOCTa Ha
M3HOCOT M MOro/ieMa aHraMmpaHOoCT Kaj aXyprpameTo Ha LUTETUTE, BOOYEHO € nogobpyBare BO
HaBPEMEHOCTA Ha EBUAEHTMPAHETO HAa HACTAHATV M MPUjaBEHMN LUTETW BO 3aKOHCKM YTBPOAEHNOT
POK (T.e. HamaneH e 6POjoT Ha LUTETN EBUAEHTMPAHW HAQBOP 0 3aKOHCKM YTBPAEHUOT POK Of ABA
AeHa).

4.5 Tlpenopaka Ha ApYyLUTBOTO 3a peBU3Mja CO HaBefdyBake Ha YyoueHUTe cnabocTu u pusnuum
KOM NpousnieryBaaTt ofl HAYMHOT Ha U3ABOjyBatbe Ha TEXHUYKU pe3epBU

3a rogmHarta 3aBplleHa Ha 31 gekemBpu 2017 rogmMHa ApyLUTBOTO 3@ peBM3Mja Aaae npenopaka
BO BPCKa CO MeTOAOojornjata 3a NpecMeTka Ha TEXHMUKUTE pe3epBuM 3a HAaCTaHaTK @ HeMpujaBeHn
wTteTn (IBNR pe3epsu), Kako 1 Npenopakn BO BPCKA CO NMPOLECOT Ha pe3epBn 3@ HacTaHaTu U
NpWjaBeHn LUTETU N Ce BKYYEHM BO NMCMOTO A0 pakoBoacteoTo (Mpunor 2) .
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Mpunor 5 - N3BewwTaj 3a coctojbata u CTPyKTypaTa Ha BNOXyBaraTa Ha cpeAcTBata Kou rm
NnokpuBaaT TeXHUYKUTe pe3epBu U/uM MaTemaTU4KaTa pe3epBa

5.1 CocToj6a n cTpyKTypa Ha B/OXYBakata Ha cpeAcTBaTa KOWU M'M NOKPMBAAT TEXHUYKUTE
pesepBu

2017 2016
Bo unjagu geHapu
CpeacTtBa
MapuyHK cpeacTBa U cpeacTBa Ha BaHKaAPCKN CMETKMU 4811 3.817
[eno3ntn Bo 6aHKN KoM nMaaT fo3Bona og HEPM 156.300 154.000
XapTuum oa BpeaHoCT u3nanenu ogq PM nnn HEPM - 123.935 140.370
[p»aBHu 3anncu
AKUMN 1 yOENN BO MHBECTULMCKM (DOHOO0BK 43.772 52.602
[pyr Bua Ha BNOXyBaHba cornacHo npasunarta Ha ACO - -
328.818 350.789
06Bpcku (TeXHUYKKN pesepBu)
Pe3epsn No 4oroBopu 3a ocMrypyeame HETO Of AeN0T Ha 218.046 165.442
peocuryputenot
lMpeHOCHa NpemMnja HeTo o AeNOT Ha peocupuTenoT 153.223 159.372
371.269 324.814
YcornaceHocCT Ha cpeacTBaTta u ob6spckute (42.451) 25.975

Ha 31 pekemBpu 2017 roguHa, OpyLlITBOTO HE € YCOr/aCeHO CO 3aKOHCKaTa perynatvMea 3a
NoTpebHOTO HMBO Ha CPeACTBa KOW MM MOKPMBAAT TEXHUUYKUTE pe3epBM OAHOCHO eBMAEHTUPAH e
HepocTatok og MK 42.451 nnjagu.

5.2 Mwucnere 3a npesemMeHUTe aKTUBHOCTU Ha APYLUTBOTO 3@ OCUrypyBame BO OHOC Ha
UCnosiIHyBake Ha NpenopakuTe Ha APYLUITBOTO 3a peBu3vja BO NpeTxo4HaTa AenloBHa roguHa,
3aefjHO CO OLeHKa Ha PeBM30pPOT BO OAHOC Ha COOABETHOCTA Ha NPe3eMeHNTEe aKTUBHOCTH

3a rogmMHara WTo 3aBpLlyBa Ha 31 gekemepun 2016 rogmHa, ApyLUTBOTO 3a PeBU3KNja HEMA AafEHO
npenopaka BO BPCKA CO HEYCOrNaceHOCT CO 3aKOHCKaTa peryiaTmBa BO OOQHOC Ha HMBOTO Ha
CpeacTBa KoM v MOKpuBaaT TexXHUYKUTe pe3epsBu. Bo TekoT Ha 2016 rogmHa [ApywTBOTO €
YCOr/laceHo CO 3aKOHCKaTa perynatvBa 3a NOTpebHOTO HMBO Ha CpPeacTBa KOW M MoKpumBaat
TeXHUYKUTE pe3epBu.
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5.3 Mwucnewe 3a cocTtojbata M CTPyKTypaTa Ha BMOMYBamaTa Ha cpeacTBaTta Kou Iu
nokpuMBaaT TeXHUYKUTE W/UNN MaTeMaTMykaTa pe3epBa BO OAHOC Ha YCOr/laCeHocT Cco
oapenbute on 3aKOHOT 3a CynepBM3Mja Ha OCUTYpyBake U NOA3aKOHCKUTE akTu JOHeCEeHU Bp3
OCHOBA Ha TOj 3aKOH, CO HaBeAyBake Ha youyeHuTe cnabocTu, HEMPaBUAHOCTU U PU3ULM KOU
npouneryeaaT off HQUMHOT Ha BNOXKYBake Ha CpeAcTBaTa KOU MM MOKPMBAAT TeXHUYKUTE u/unu
MaTeMaTuJKkaTa pesepBa, 3aefHo co lNpenopaka Ha ApYLUTBOTO 3@ peBM3Mja 3a OTCTPAHyBaHe
Ha youyeHuTe cnaboctu, HeMpaBUIHOCTU U PUSULMN.

Ha 31 pekemBpu 2017 rogmHa, OpyLUTBOTO HE € YCOr/IaCeHO CO 3aKOHCKaTa perynatmMba 3a
NoTpebHOTO HMBO Ha CPeACTBa KOW ' MOKpMBaaT TEXHUYKUTE pe3epBU. 3a roaMHaTa 3aBplUeHa
Ha 31 pekemBpu 2017 roavHa [OpyLUTBOTO 3@ PeBM3Mja Aade Mpenopaku BO BPCKa CO
HeycornaceHoCTa CO 3akKOHCKaTa perynatMBa W WCTUTE Ce BKIYYeHM BO MUCMOTO A0
pakosoacTeoTo (Mpunor 2).
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Mpwunor 6 - U3BeLwTaj 3a cocTojbaTta U CTPyKTypaTa Ha B/IOXYBakaTa Ha OCTaHATUTe CPeacTBa
(oa kKanutanor)

6.1 CocTojba u CTPyKTypa Ha B/IOXYyBatbaTa Ha ocTaHaTUTe cpeacTBa (o4 KanuTanoT)

2017 2016

Bo unjagu geHapu
CpeacTtBa
BnoxyBarbe Ha KanuTanoT BO HEABUMHOCT 130.881 80.975
BnoxXyBarbe Ha KanuTanoT BO NOAPYXKHULN, 12.272 13.448
NPUAPYXEHN APYLUTBA W 3aeHNYKM BIOXYBaHa
BnoxXyBarbe BO OCTaHaTu Na1acMaHu 1.150 182

144,303 94.605
Kanutan
Kanutan Ha [pywTBOoTO 144.189 142.228

6.2 Mucnerbe 3a npes3emMeHUTe aKTMBHOCTU HA APYLUTBOTO 3a OCUTypyBare BO OAHOC Ha
UCMO/THYBakbe Ha NpenopakuTe Ha ApPYLUTBOTO 3a peBU3Mja BO NPeTXOAHaTa [AefloBHa roavHa,
3aefHO CO OLeHKa Ha peBM30pOT BO OAHOC Ha COOABETHOCTA Ha Npe3eMeHNUTe aKTUBHOCTH

Co coctojba Ha 31 gekemBpu 2016 rognHa He Gea yTBpAEHW HeyCOrNaceHoCTM BO Morned Ha
CTPYKTYypaTa Ha BOXYyBarbaTa Ha OCTaHATUTe CPeAcTBa Of KanuTanoT.

6.3 Mucneme 3a cocTojbata U CTPyKTypaTa Ha BNoXYyBarbaTa Ha ocTaHaTUTe cpeacTea (o
KanuTasnoT) BO OAHOC Ha YCOrnaceHocT co oapeabuTe on 3aKOHOT 3a CynepBM3Mja Ha
ocurypysarbe M Nof3akoHCKUTE aKTU JOHEeCEHN BP3 OCHOBA Ha TOj 3aKOH, CO HaBeayBakbe Ha
yoyeHute cnabocTu, HEnpaBWIHOCTM W PU3ULU KOW MpouneryBaaT oOff HAYMHOT Ha
B/I0XYBatbaTa Ha ocTaHaTuTe cpeacTBa (oA KanuTanoT), 3aeHO CO Npenopaka Ha ApyLUTBOTO
3a peBM3Mja 3a OTCTPaHyBatbe Ha Yyo4yeHuTe cnabocTn, HenpaBWUHOCTU W PUIULN KOU
npounerysaaTt off HAYMHOT Ha B/IOXYBatbaTa Ha ocTaHaTUTe cpeacTsa (o KanuTanor).

Co cocTtoj6a Ha 31 gekemBpu 2017 rogmHa 6ea yTBpAeHM HeyCOrNnaceHoCTM BO Morned Ha
CTPyKTypaTa M NUMUTUTE Ha BAOXYBarbaTa HA OCTaHaTUTe cpeacTBa Of KanuTanoT, T.e.
BMOXYBaHE€TU BO HEABMMHOCT M3HecyBaaT 90,8% oa KanuTanoT U ro HagMUHYBaaT 3aKOHCKMN
[03BONEHNOT MakcMmaneH usHoc o 60% og kanuTanoT. 3a roaMHaTa 3aBpLUeHa Ha 31 gekemBpu
2017 roguHa ApyWTBOTO 3a peBM3Mja Oade nNpenopakm BO BPCKa CO HeycornaceHocTa co
3aKOHCKaTa perynatmea U UCTUTE Ce BK/TyYeHM BO MMCMOTO A0 pakoBoacTteoTo (Mpwunor 2).
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Mpwunor 7 - U3BeLwTaj 3a cnpoBefyBakbe Ha NPONUMCUTE 3a ynpaByBatbe CO pU3UK

7.1 Onuc Ha BUOOBUTE PU3UK Ha KOW OPYLUTBOTO 3a OCUTypyBae € U3/1I0KEeHO BO CBOETO
pabotere, 0ocobeHO onuC Ha cnegHUTe PU3MLM: KanuTan U afeKBaTHOCTA Ha KanuTanoT u
YCOraceHoCT CO MUHUMANHUTE KanuTanHu 6apama, MHBECTULMUCKN PU3UK, KPeQUTEH PUSHKK,
Ba/lyTE€H PUSUK, PUSUK KOj NpousfneryBa o KaMaTHUTE CTanku, peocurypyBame U TMKBUAHOCT

7.1.1 Kanutan n agekBaTHOCTa Ha KanuTasoT U YCOr/laceHOCT CO MUHUMASTHUTE KanuTasiHu
6apatba

[pyLITBOTO yNpaByBa CO KanuTanoT Kako 61 ce ocurypasno geka [pyLuTBoTo Ke 61ae Bo MOXHOCT
[a npogo/mkn aa paboT cnoped MPUHLMMOT Ha KOHTUHYMTET, M BO WCTO Bpeme fAa o
MaKCVUMM3MPa NOBPATOT HA aKLMoHepuTe.

[pyLUTBOTO € [JO/IKHO [a ro OfpXXYyBa KanutanoT BO 0AHOC Ha 06eMOoT Ha paboTaTa U Knacute Bo
PaMKWUTE Ha HEXMBOTHOTO OCUIYpPYBak-e U/WUMn peocurypyBarse, Bo 610 Koe BpeMe HajMarky
BO BMCMHA Ha HWBOTO Ha MapruHaTa Ha COMBEHTHOCT.

AreHumja 3a cynepBM3Mja Kako [flaBeH perynartop ja cneau afgekBaTHOCTA Ha KanuTtanoT Ha
ApywTBOTO BO LennHa. ApyLwTBOTO € Nod AMpeKTHa CynepBmM3nja o CTpaHa Ha perynaTopor.

KanutanotT Ha [pyLITBOTO COMMAacHO 3aKOHCKMTe 6apakba € COoCTaBeH oOf OCHOBEH U
[OMOMTHUTENIEH KaMuWTan 1 e NpecMeTaH Ha CIeAHMOT HauMH:

Mpu NpecMeTKa Ha OCHOBHMOT KanuTan Ha [pyLITBOTO ce 3eMaaT BO NpeaBu/ C/iefiHUTe CTaBKK:

e yNNaTeH aKLUMOHEepPCKU Kamnutan co MCKYYOK Ha YNAaTeHWOT aKLMOHEePCKM Kanutan of
KYMYNaTUBHW NMPUOPUTETHN akLUK,;

e pe3epBu Ha APYLUTBOTO (3aKOHCKW 1 CTATyTapHW) KOW He MpowusferysaaT of [0roBopuTe 3a
OCUTYypYyBaHbe;

e [peHeceHa HepacnpeaeneHa nobuska;

e HepacnpeaeneHa [06vBKa 0/ TeKOBHATa roauMHa (NMo oabuBatbe Ha AAHOLMTE M OCTaHaTW
NpUOoOHECH, Kako 1 AMBMUAeHAATa NpeaBuaeHa 3a UCnnaTta), AOKOMKY U3HOCOT Ha Ao6UBKa e
NoTBPAEH O/} OBNACTEH PEBU30P.

Mpun NpecMeTka Ha OCHOBHMOT KanuTan Ha [pyLUTBOTO 3@ OCUIYypyBarbe C/ieiHNTE CTaBKKU Ke ce
cmeTaar 3a oabuTHu:

e  COMNCTBEHW akUMKM KO 1 nocefysa [ApyLITBOTO 3@ OCUTYpPYBatbe;
e [O/ITOPOYHM HeMaTepVIjal'IHI/I cpeacTtBea;
(] npeHeceHa HenokKpueHa 3ary6a n 3ary6a o[ TeKOBHAaTa roguHa.

CornacHo 3aKOHOT 3a CynepBM3Mja Ha OCUTypyBarbe, 3aKOHCKM YTBPAEHMOT Kanutan Ha
[pywteoTo Tpeba aa 6uae bapem egHaKOB Ha NOTPEBHOTO HMBO HA MApPrMHa Ha COMBEHTHOCT U
Ha rapaHTHWOT ¢hoHa oa EYP 3.000.000.

Ha 31 gekemBpn 2017 rogmMHa kanutanoT Ha OpyLITBOTO, CNOPe[ NPecMeTkaTa Ha KanuTtanoTt
(obpasey KC) usHecyBa 144.189 wnjagn deHapu ogHocHO 2.345 wunjagn EBpa cMeTaHo no
BaXeuknoT Kypc Ha 31 gekemBpu 2017 rogmMHa v He ro UCMNOMIHYBA 3aKOHCKU MPOMULLIAHNOT
MWUHMMYM 0fF 3 MUIMOHN EBpa BO 0QHOC Ha NapaHTHUOT YOHA, KaKo LUTO € MPOMNULLIAHO BO YNeH
77 oo 3akOHOT 3a cynepBu3Mja Ha ocurypyBarbeTo. Cnopea npecMeTkaTa Ha KanuTanoT co
cocTojba Ha 31 gekemBpn 2017 roguHa [pyLUTBOTO MMa HEOOCTATOK Ha cpeacTBa BO OAHOC Ha
apaHTHMOT dhoHA BO m3Hoc o 40.283.410 geHapw. 3a rogmMHaTa 3aBplueHa Ha 31 gekeMBpu
2017 rogvHa ApYLWITBOTO 3a peBM3Mja Oafde MpenopaklM BO BPCKa CO HeycornaceHocTa co
3aKOHCKaTa perynatmea n UCTUTE Ce BKNYYEHM BO MMCMOTO A0 pakoBoacTeoTo (Mpunor 2).

106



Anbeur AL Ckonje
M3BeLuTaj 3@ n3BpLUeHaTa pesusunja Ha ApywtBoTo 3@ 2017 rognHa

MaprmHa Ha CONBEHTHOCT 3a roguHata LTo 3aBpluyBa Ha 31 gekemBpu 2017 roanHa n3HecyBsa
56.374 vnjagn OeHapw.

7.1.2 HBeCTULUCKMN PU3NK

[OpyLUTBOTO € U3M0XEHO Ha MHBECTULIMCKU PU3UK MPUMAPHO MPEKY BIOXKYBaHeTO Ha CPeacTBaTa
KOW TV MOKPMBAAT TEXHWYKNTE pe3epu. Bo ynpaByBarbeTo CO 0BOj pu3nK [pyLUTBOTO Ce BoAW 0f
3aKOHCKM MOCTaBEHNUTE NMMUTM CO 3aKOHOT 3a CyrnepBu3nja Ha OCUIYpYyBaHETO.

[pylITBOTO ynpaByBa CO MHBECTULMCKUOT PU3MK CO NpaBuieH M36op Ha BOXYBarbe Ha
cpeacTBaTta M CO NOCTOjaHa OncepBaLnja Ha cuTe o0bjaBeHM UHAHCUCKM UHOAMKATOPK, a ce COo
uen [pywTBOTO [Aa MMa MOBPAT Ha BOXyBatbaTa W MPUHOC Of UCTUTE, OAOHOCHO Aobpa
€KOHOMCKa O0npaBAaHOCT 3a B/OXYBakaTa, M Toa CO MOYUTYBarbe HAa MPUHUUNWUTE Ha
NUKBUAHOCT, CUFYPHOCT U PEHTaBbMHOCT.

7.1.3 KpeguTteH pusuk

[pyLUTBOTO € U3/T0XEHO Ha KPeaUTEH PU3MK BO Cly4aj KOra OCUIrypeHULuTe Hema aa rm ucnonHat
CBOWUTE (OUHAHCUCKM O6BPCKWM LUITO MpoM3neryeaaT of [OroOBOPUTE 3a OCUrypyBaHoe.
M3noxeHocTa Ha [pyLITBOTO M3HECYyBa MakKCMManHO A0 M3HOCOT Ha CMETKOBOACTBEHaTa
BPeaHOCT Ha nobapyBarbaTa MO OCHOB Ha MpeMmuja 1 oCTaHaTMTe nobapyBara. [NobapyBamata
Mo OCHOB Ha Mpemuu ce o ronem 6poj Ha KMEeHTU M Cce Ha HopManHa KoMepuujanHa OCHOBaA.
[pylITBOTO € W3M0XEHO HA KpeauTeH pu3MK W Npeky CpeactsaTa Off PeocurypyBakbe.
PeocurypyBameTto, [pyLUTBOTO 0 M3BPLUYBa MPEKYy MATUYHOTO APYLUTBO KOE M CKIy4yBa
NOroBOpUTE 3a peocurypyBatbe Ha HMBO Ha [pynauuja v ro npeoTcTanyBa Ha [pyLUTBOTO
COOMBETHMOT e oA cpeacTBata, o6BpPckMTe, MpuxoauMTe M pacxoauTe MO OCHOB Ha
peocurypyBatbe KOou MpousneryBaaT off pu3MuUTe M LUTETUTE Of COOABETHUTE AOroBOPWU 3a
ocuUrypyBatoe.

OpyLITBOTO € W3/I0OMKEHO HA KPeauTeH PU3UK Kaj MHAHCUCKUTE WMHCTPYMEHTM BO OOHOC Ha
MOXHATa HeHannaTAMBOCT of ApYyruTe cTpaHku. Cenak 3emajku BO npeaBva Aeka [pyLUTBOTO
B/IOXYBa BO OpOYeHM AEMO3UTY BO AOMALLUHM 6aHKK, He ce OYeKyBa OBUME BMOXKYBatba Aa He ce
noBpaTaT. OpyLUITBOTO PeJOBHO ja aHaM3npa HanNaTIMBOCTA Ha BOXYBatbaTa PacnofoX/INBu-
3a-npogax6a u qOKOoNKy e NoTpebHo, oapeayBa COOABETHA UCMpaBKa Ha BpeaHocTa.

7.1.4 BanyTeH pusuk

[OpyLWTBOTO € M3/MI0MEHO Ha BanyTeH PU3NK NMPEeKy TPaHCakLuMTe BO CTPAHCKa BanyTa U Mpeky
cpeacTBaTa M 06BPCKMTE BO CTPAHCKa BanyTa.

3a fga ro usberHe pusmkoT Of HEraTMBHOTO B/MjaHWE Ha MPOMeHaTa Ha AEBU3HWUTE KYPCEBMU,
[pyLITBOTO NpeTexHO UMa CpeacTBa n 06BpPCkM BO eBpa. [OpyWTBOTO He ynoTpebyBa nocebHM
(PMHAHCUCKM MHCTPYMEHTM 3a HamaslyBarbeTO Ha OBOj PU3MK OUAEjKM TakBUTE WMHCTPYMEHTU
He ce BoobuyaeHu Bo ynoTpeba Bo Penybnnka MakegoHuja.

7.1.5 Pusuk Koj npousnerysa of KaMaTHUTE CTanku
MN3noxeHocTa Ha [ApyLUTBOTO Ha KamMaTeH PU3NK NPBEHCTBEHO NPOU3NeryBsa of noptTdonoTo Ha
BNOXYBaHea. [pyLUTBOTO yNpaByBa CO OBOj PU3MK MPEKY Cefere Ha ABMXEHETO Ha KaMaTHUTE

CTanky Ha NasapoT U 06HOBYBaHbe Ha JOrOBOPUTE CO AENOBHUTE DaHKW.

KpaTtkopouHuTe nobapyBatba M 06BPCKM 33 OCUTYPYBarbe U PEOCUTypyBarbe He ce AUPEKTHO
OCEeTNMBM Ha NasapHUTE KAMATHW CTankn buaejkun ce HEKaMaTOHOCHM.
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7.1.7 NukBnpgHoCT

HajronemoT pu3uMk of NMBWMAHOCT CO KOj Cce coo4vyBa [pyLUTBOTO ce AHEeBHUTe Gaparba 3a
pacnonoXnmBuTe MNapuMyHM CpeAcTBa BO OAHOC Ha MojaBaTa Ha LUTETM Of AOroBopute 3a
oCUrypyBatoe.

OpylWwITBOTO ympaByBa CO JIMKBMAHOCTA MPEeKy MOMUTMKATA 3a@ PU3MK Ha NMKBUAHOCT KOja
onpeaenyBa LUTO Fo COYMHYBA PU3MKOT Ha NMMKBUAHOCT 3a [pyLUTBOTO, OQHOCHO:

yTBPAYBatbe MUHUMaNHWTe DOHA0BM 3a 13 U3/1e3e BO NpecpeT Ha UTHUTe Gapatba
onpefenyBatbe Ha pe3epBeH MnaH 3a MUHAHCUPaHbE Ha MOXHUTE 06BPCKM

YTBPAYBatbe Ha U3BOPUTE Ha (PUHAHCMPAHbE U HACTaHUTE KOoW 61 ro akTUBMpPane NNaHoT
N3BECTYBatbe 33 U3M0XEHOCTa Ha PU3MK Of NNKBUAHOCT

7.2 Onuc Ha NOAUTUKWUTE U NpouedypuTe 3a ynpaByBatbe CO MOeAUHEYeH PU3UK, HUBHO
cnpoBefyBatbe of CTpaHa Ha [APYLUTBOTO 33 OCUrypyBakbe, YO4eHWTe HegocTaTouu BO
yrnpaByBatbe CO MoeAnHeYeH puUsnK

3a onunc Ha NONUTUKUTE M NpoLeaypuUTe Ha ynpaByBakbe CO NoeAnHeYeH pusnK Buan Touka 7.1.

Bo TekoT Ha peBM3WMjaTa He 6ea BOOYEHM OfpPeAeHN He[oCTaToOLM BO YNpaByBarbe CO MOOAeNHNUTe
pU3MLM.

7.3 Mwucnerbe 3a npesemMeHUTe aKTMBHOCTU Ha APYLUTBOTO 3@ OCUrypyBare BO OHOC Ha
MCMNOSIHYBaHe Ha NpenopakuTe Ha APYLUITBOTO 3@ peBu3vja BO NpeTXxo4HaTa AenoBHa roauHa,
3aefjHO CO OLEeHKa Ha PeBM30pPOT BO OAHOC HA COOABETHOCTA Ha NPe3eMeHUTe akTUBHOCTH

MpeB3eMeHNTe aKTUBHCTM Ha [ApyLUTBOTO BO TEKOBHATA roguHa BO OAHOC HA WCMOMHYBaHe Ha
npenopaknTe AafdeHn of CTPaHa Ha APYLUTBOTO 3a pPeBM3Mja 3a roaMHaTa 3aBplueHa Ha 31
pekemBpu 2016 roaMHa, Kako U OLEHKA 3a NMPEB3EMEHNTE aKTUBHOCTM Ce BK/TyUYeHM BO MUCMOTO
fo pakosoacteoTo (Mpunor 2).

7.4 Mwucnerwe 3a afgekBaTHOCTA BO MAEHTU(UKYBarbe, Mepere W YyhpaByBatbe CO
noeguMHeYyHn pusuuM, 3aegHo co lpenopaka Ha APYLWTBOTO 3a peBM3Mja BO OAHOC Ha
€BEeHTYa/lHu KOPeKUMM Mpu npecMeTka Ha KanwuTanoT M afAeKBaTHOCTA HAa KanwuTanor,
ynpaByBatbe CO PUIUKOT Of /IMKBUAHOCT U CONIBEHTHOCT, M OCTaHaTUTe PU3ULM Ha KoM
APYLUTBOTO € U3/10)KEeHO, Kako u Mpenopaka Ha APYLUTBOTO 3a peBM3uja 3a nofobpyBare Ha
NoNIUTUKUTE M MpoLeflypuTe 3a yNpaByBatbe CO PU3NK

Bo TekoT Ha peBu3vjaTa He 6ea BOOYEHM 3HAYajHU HegoOCTAaTOLUM BO YMpaByBarbeTO CO
MoeAVHEeYHUTE PU3NLIM OCBEH KAKO LLITO e HaBedeHO BO PEBM30PCKOTO MUC/EH-E.

7.5 Mwucnere Ha afekBaATHOCTA U COOABETHOCTA Ha MHTEPHUTE KOHTPO/AU BO APYLUTBOTO
BP3aHM 3a ynpaByBatbe CO MOEAUHEYHU PU3MULM 3aefgHo co lpenopaka Ha APYLUTBOTO 3a
peBu3sMja 3a nopgobpyBarbe Ha e(UKACHOCTA M COOABETHOCTA HAa CUCTEMOT HA MHTEPHU
KOHTPO/MN BO APYLUTBOTO 3@ OCUTypyBatbe

Bp3 ocHoBa Ha cnpoBeaeHaTta peBusnja 3a 2017 roamnHa, 6ea BooveHM ogpeaeHn HegoCcTaToLm
KaKo LUTO Ce HaBefileHM BO NMMCMOTO A0 pakoBoacTBoTo (Mpunor 2) n npernefoT Ha HEKOPermpaHu
rpewkun (Mpunor 3) CornacHO KOUWITO CMeTaMe f[eka MOoCTOM MPOCTOP 3@ MOHATaMOLUHO
pasBMBaHe M NoaobpyBatbe Ha CUCTEMOT Ha BHATPELLHM KOHTPO/M 3@ yNpaByBaHe CO pusnyuTte.
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Mpwunor 8 - U3BewwTaj 3a cnpoBefyBake Ha BHaTpeLLHaTa peBu3uja

8.1 Onwuc Ha paboTaTa Ha BHaTpeLLUHATa peBu3Mnja Co NogaTouM 3a CTpy4YHaTa ocnocobeHocCT
Ha BpaboTeHuTe Bo Cnyxb6ara 3a BHaTpeLLUHAa peBu3mja

OpywTBOTO MMa BpabOTEHO efleH BHATPELUEH PeBU30p CO LUTO e ycornaceHo co baparata Ha
3aKOHOT 3a CynepBu3nja Ha OCUrypyBarbe. BHaTpeLLHNOT peBM30p ja MMa notTpebHaTa BELUTUHA,
3HaeHe M UCKYCTBO 3a CNpOBeflyBatbe Ha cBoMTe paboTHM 3adaun.

WcTo Taka nocefyBa cepTUMMKAT 3@ OBNACTEHU PEBU3OPU U € YNeH Ha MHCTUTYTOT 3a OBNacTeHU
peBu3opu Ha Penybnmka MakegoHuja (MOPPM).

CornacHo 6aparbaTta Ha MOPPM, BHaTpelwwHWOT peBM30Op ydecTByBan Bo [lporpamaTa 3a
KOHTMHYMpaHo obpa3oBaHue.

CBP paboTu 1 gejcTByBa BP3 OCHOBA Ha CeAHMBe NOMNTUKK U NpoLeaypu:

e [lporpama 3a paboTa Ha cnyxbaTa 3a BHaTpellHa peBu3unja 3@ 2017 rognHa ogobpeH oa
CTpaHa Ha HapsopeH ogbop Ha 15 gekemBpu 2016 roamHa;

e [lnaH 3a paboTa Ha He3aBMCHaTa OpraHM3aUnoHa eaMHMLa Ha BHaTpeLLHa peBu3nja 3a 2017
rogMHa onobpeH oa ctpaHa Ha Hapg3opeH onbop Ha 15 aekemBpu 2016 roguHa;

e [IpaBuna 3a paboTa Ha BHaTpellHaTa peBusuja 6p. 0203-043/3 o 27.11.2014, noHeceHu
oA cTpaHa Ha Hag3opHunoT Oabop Ha [pyLTBoTO.

He3aBucHoOCT:

BHaTpeLLHWOT peBM30p M3BPLLYBA UCKIYYMBO 3aAayuM MOBP3aHM CO BHATpeLUHATa peBM3Wja BO
cornacHocT co CTaTyToT Ha [IpyLITBOTO M NpaBwiaTta 3a paboTa Ha HesaBucHaTa opraHusalnoHa
eAVHULIA HA BHATpELLHa peBusuja.

AKTMBHOCTMTE Ha BHATPELUHWOT PEeBM3OpP Ce W3BpLUYBaaT BO COrMlacHOCT co [oguuwHaTa
nporpama 3a paboTa Ha HesaBuCHaTa opraHmM3alUMoHa eanHuLa Ha BHaTpeLLHa pesnsnja 3a 2017
roguHa. CornacHo M3BellTajoT 3a paboTereTo Ha CnyxbaTta 3a BHaTpeLUHa peBu3uja 3a 2017
rognHa, CBP Bo TekoT Ha 2017 rognHa n3spwmia 15 pegoBHn peBmsnin Ha 8 OCHOBHM PaboTHM
npoLecn 1 Ha 2 NpoLecu Ha nogpLika M edgHa AOMNOAHUTENHA peBusnja Ha lMocTanyBakbaTa no
Mpenopakute Ha BHaTpelwuHaTa peBusnja of noeguHeyHute M3sewtam 3a 2017 roamHa.

Bo TekoT Ha 2017 roguHa, CBP cnpoBeae peBn3nMmM Ha CEBKYMHOTO paboTere Ha [pyLWTBOTO, U
TOAa Ha CcnegHuTe UMKIyCcu:

PeBu3nja Ha UMKNYCOT Ha NPUEM BO OCUTYypyBaHsE;

PeBu3nja Ha UMKNYCOT Ha cnpoBeayBame (Mpoaaxba) Ha OCUTrYpPYBaHETO;

PeBu3nja Ha UMKNYCOT Ha LITETH;

PeBu3nja Ha UMKNYCOT Ha (PMHAHCUM U CMETKOBOACTBO;

PeBu3nja Ha UMKNYCOT Ha HannaTta Ha nobapyBarbaTa;

PeBu3nja Ha UMKNYCOT 3a NpaBHa 3aLUTUTA;

PeBu3nja Ha 3aUTUTA HA NMYHK NOAATOLN 1 BUAEO HAA30p;

PeBu3nja Ha UMKNYCOT Ha yNpaByBake CO YOBEYKM pecypcu;

PeBu3nja Ha UMKNYCOT Ha KOpUCTere Ha MHOPMATUBHNOT CUCTEM; U

PeBu3nja Ha ycornaceHocTa Co 3aKoHCKaTa perynaTtmsa.

M3BeluTanTe of BHATpelLUHaTa PeBM3Mja COAPXAT MPOLEHKA Ha PU3MK, Haoau, MNpenopakw,
OOroBOPHM NWLQA, POKOBM 3a WMMIEMEHTalUMja, MOMEHTanHa cocTtojba, cTaTyc M agaTa Ha
peanusauuja.

M3BpLUEHWTE PeBM3NM Of CTPaHa Ha BHATpeLUHaTa peBM3nja ce BO COMMAacHOCT CO 0AobpeHnoT
nnaH 1 roguLLHNOT M3BeLUTaj Ha BHATpeLlHaTa peBu3nja CoAPMXKM OLleHKa Ha OCTBapyBakbata BO
0[JHOC Ha rofMLLHWOT NMaH 3a peBusuja.
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[lokonky e noTpebHO, BHATpelLUHaTa peBu3Mja W3BPLUYBA BOHPeAHW PeBW3NW, HaABOP of
npeaBuaeHNTe CO FOAULLIHMOT MNaH.

BHaTpelwiHaTa peBuM3Mja W3BpLUYBa MOCNeAOBATENHM PEBU3UK, CO LEen f[a ja MnpoBepu
UMMNIeMeHTaUmMjaTa Ha [dadeHuTe npenopaku. M3BelwTanTe og BHaTpellHaTa peBu3Mja ce
poctaByBaaT Ao HagsopHuot Ogbop.

Bo cornacHoCT co 3akOHOT 3a cyrnepBu3nja Ha ocurypyeBame CBP um3rotByBa KBapTaiHU U
rogvLIHN M3BELUTan 3a CBOeTO paboTere. CoapXMHaATa Ha M3BeLUTaWTe e BO COMMacHOCT CO
6aparbaTa Ha 3aKOHOT 3a CynepBM3nja Ha OCUTYPYBaHsE.

8.2 Mwucnerbe 3a npeseMeHUTe aKTUBHOCTU Ha APYLUTBOTO 3@ OCUrypyBare€ BO OAHOC Ha
MCMNONIHYBaHe Ha NpenopakuTe Ha APYLUTBOTO 3a peBU3Mja BO NpeTxodHaTa AenoBHa roaunHa,
3aeHoO CO OLeHKa Ha peBM30poT BO OAHOC Ha COOABETHOCTA Ha Npe3eMeHUTe akKTUBHOCTHU

3a roguHaTta 3aBplieHa Ha 31 gekemBpu 2016 roguHa ApYLUTBOTO 3a peBM3Mja HEMA OAfAEHO
npenopaku LUTO ce OfHecyBaaT Ha paboTereTo Ha BHATpeLlHaTa peBunsnja.

8.3 Mwucnemwe 3a pabotata Ha BHaTpewlHaTa peBM3Mja, NONUC Ha HepocTaTouuTe BO
paboTereTO Ha BHaTpeLlHaTa peBu3Mja U pU3MLUTE KOW Mpou3sieryBaaTt oOf Toa, 3aefHo Co
Mpenopaka Ha gpyWTBOTO 3a peBu3Mja 3a nogobpyBare Ha paboTereTo Ha BHaTpeluHaTa
peBusuja.

Co uen ga ce n3BpLUM OLeHKaA Ha (DYHKLUMOHMPAHETO HA BHATPELLHATa peBu3nja BO COrNacHoOCT
€O 3aKOHOT 3a CyrnepBu3nja Ha OCUTypyBaHe HUE:

e li3BpwMBME WHTepBjy €O PakoBoguTenoT Ha Cnyxbata 3a BHATpellHa peBuMsMja BO
[pywTBOTO;

e /I3BpLUMBME NPOBEPKa Ha fAef of NocToeykaTa AOKYMeHTauuja Ha ApyLITBOTO, BKIyYyBajKu
r:

e CraTyT Ha ApywTBOTO;
e QOpraHusauymoHa CTpykTypa;

e [oguwHata nporpama 3a pabota Ha HesaBucHaTa oOpraHus3auMoHa eAuHMUa Ha
BHaTpeluHa pesusnja 3a 2017 rognHa;

e [oauweH nnaH 3a pabota Ha HesaBMCHaTa OpraHM3auUMOHa eAMHMLA Ha BHATpeLUHa
pesBu3mnja 3a 2017 rogunHa;

e TpumeceyeH K3BELUTA] 3a@ AKTMBHOCTMUTE HA BHATpelUHaTa peBM3nja BO nepuogoT
01.01.2017 rogmHa - 31.03.2017 roanHa; 01.04.2017 rognHa - 30.06.2017 roauHa;
01.06.2017 rogmHa - 30.09.2017 rognHa n 01.10.2017 rognHa - 31.12.2017 roguHa.

e [oauweH M3BewTaj 3a aKTMBHOCTUTE HA BHATpeLUHaTa peBu3Mja BO nepuogoT
01.01.2017 roanHa - 31.12.2017 roanHa;

3aknyyouuTe BO OBOj Aen of M3BeLUTajoT 6asmMpaaT UCKIYYMBO Ha MHGOPMAaLMM U OOKYMEHTU
pobueHn og [OpywITBOTO KoW ce opHecyBaaT 3@ 2017 roauHa. EpHCT u JaHr He u3BpLUK
Bepudmkaumja Ha KOMMIETHOCTA M TOYHOCTA Ha AocTaBeHaTa MHGopmauuja u gobueHuTe
nogatoun og ApyLTBOTO Ce€ CMeTaaT 3a BEpOAOCTOjHU.

OueHkaTa 3a (hyHKLMOHMPaHETO Ha BHATpeLlHaTa peBu3nja Ha [ApyLUTBOTO Helle U3BPLLEHA CO
Lien aa ce OApeaM ycornaceHocTa co 3aKOHOT 3a CyMnepBu3nja Ha OCUrypyBatbe.

3a BpeMe Ha npoBepkaTa Ha (yHKUMOHMpareTo Ha Cnyxbata 3a BHaTpellHa peBu3Mja He
MAEHTUMKYBABME HeyCOor/laceHOCTH CO 3aKOHOT 3a CyrnepBu3nja Ha OCUIypyBatbe.
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Mpwunor 9 - M3BeLUTaj 3@ HAYMHOT Ha BOAEHE HA TPrOBCKUTE KHUU

9.1 Onuc Ha HAYMHOT Ha BOAEHE Ha TPrOBCKUTE KHUIU

TProBCKWUTE KHUTU Ce BOAAT YPEAHO U aXypHO. [pyLUTBOTO M BOAM TPrOBCKUTE KHWUMM HA HAUYMH
KOj OBO3MOXYBa TPAHCMApeHTHOCT Ha cocTojbata Ha cpefcTeata, OOBPCKUTE, KanuTanor,
npuxoguTe WU pacxoauTe. TProBCkUTe KHWUMM ce BOAAT Ha eIeKTPOHCKM HAYMH, MO CUCTEMOT Ha
[BOjHO KHWrOBOACTBO CO MPWMEHA Ha eAMHCTBEHM CMETKM MPOMULLIAHM CO CMETKOBEH MnaH of
cTpaHa Ha COBEeTOT Ha eKCcrepTu Ha AreHuujaTa 3a cynepsusnja Ha OCUrypyBatbe.

9.2 Mucnere 3a npeseMeHUTe akTUBHOCTU Ha APYLUTBOTO 3a OCUrypyBame BO OOQHOC Ha
UCnosiHyBak€e Ha NpenopakuTe Ha APYLUTBOTO 3a peBM3Mja BO NpeTxoAHaTa Ae/l0BHa FOAWHa,
3ae[HO CO OLeHKA Ha peBM30POT BO OAHOC Ha COOABETHOCTA HA NPe3eMeHNTe aKTUBHOCTHU

MpeB3eMeHNTe aKTMBHCTU Ha [pyLUTBOTO BO TEKOBHATA rogMHa BO OAHOC Ha UCMOMHYBaHEe Ha
npenopaknTe OageHn of CTpaHa Ha APYLITBOTO 3a peBM3MWja 3a rogmMHaTta 3aBplueHa Ha 31
aekemBpu 2016 rognHa, Kako M OLEHKA 3a NpeB3eMenTe akTUBHOCTU Ce BKTYYEHU BO MUCMOTO
o pakosopacteoTto (Mpunor 2)

9.3 Mucnere Ha HAYMHOT Ha BOAEHE Ha TPrOBCKUTE KHUTU

DUHAHCUCKOTO M3BECTYBatbe Ha [pYLUTBOTO € peryinmpaHo BO 3aKOHCKWUTE Nponucu: 3aKoH 3a
Tproecku apyLwTea (Cnyx6eH BecHuk Ha PM 6p. 28/2004 co nsmenHunte 84/2005 .... 192/2015,
6/2016, 30/2016 n 61/2016), “lMpaBUIHUKOT 3a BogeHe cMeTkoBogcTBo" (CnyxbeH BecHUK
Ha PM 6p. 159/2009, 164/2010 v 107/2011), “[MpaBUIHUKOT 3@ METOAOT 3a BpeAHyBaHe Ha
CcTaBkuTe of 6uIaHCcoT Ha coCTojba 1 M3roTByBarbe Ha AenoBHuTe bunaHcu™ (CnyxbeH BecHuk
Ha PM 6p.169/2010, 141/2013 1 61/2016) v co "lpaBUiHUKOT 3@ (hopMaTa M COAPMMHATA Ha
(PUHAHCUCKNTE U3BELUTau M [eTasiHa COAPMUHA HA FOAMLLIHMOT M3BeLUTaj 3@ paboTeHeTo Ha
APYLUTBATa 3@ OCUrypyBarbe u/unu mn peocurypyBarse' (Cnyx6eH BecHuk Ha PM 6p. 5/2011,
41/2011, 64/2011, 187/2013 n 61/2016) 1 BO OCHOBA Cce TeMe/n Ha 06jeKTUBHO U peanHo
npukaxyBarbe Ha hMHaHCKMCKaTa cocTojba n pesyntatoT og paboTereTo.

EBMOoeHTMpareTo M BpedHyBarbeTO HA CMETKOBOACTBEHWUTE CTaBKM W MOArOTOBKATa Ha
hMHAHCUCKMTE N3BELUTaN Ce BPLUK BP3 OCHOBA Ha CMETKOBOACTBEHUTE MOMIMTUKN Ha [JpyLUTBOTO.

Bo TEKOT Ha HallaTa peBu3Mja Ha PUHAHCUCKUTE M3BeLUTau 3a roaMHaTa LITO 3aBpllyBa Ha 31
aekemspu 2017 rofnHa He UAEHTUMUKYBaBME 3Ha4ajHN HeQOCIeAHOCTU BO HAUYNHOT Ha BofeHe
Ha TProBCKUTE KHUTW.

9.4 Tlpenopaka Ha APYLUTBOTO 3a peBu3Mja 3a NofobpyBarbe Ha HAUYUHOT Ha BOfAEHE Ha
TProBCKUTE KHUTN.

3a roguHarta 3aBplleHa Ha 31 gekemspu 2017 rogmMHa ApyLWTBOTO 33 peBM3Mja Aade nNpenopaku
KOW Ce BK/TyYeHn BO MMCMOTO A0 pakoBoacTeoTo (Mpunor 2).
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Mpwunor 10 - U3BewTaj 3@ KBA/IMTETOT HA MHCHOPMATUYKMOT CUCTEM

10. 1 Onuc Ha cocTojbata M agekBaTHOCTA Ha YNpaBYBaHeTO CO MH(HOPMATUYKMOT CUCTEM,
HeroBa yCorsaceHocT CO Ae/IOBHUTE Lie/In U NPONuLLIaHW UHTEpPHU npoueaypu 3a paboTa Ha
OPYLUTBOTO 3a OCurypyBare, ehukacHocta Ha paboTereTo Ha MHMOPMATUYKMOT CUCTEM,
NosINTUKA U opraHusalmja Ha CUrypHOCT M 3aLUTUTA Ha UHOPMATUUYKMOT CUCTEM M NogaTouuTe,
COOABETHOCT Ha HaABOPELUHUTE, CUCTEMCKM W OCTAHATU KOHTPONM, TexHonowkKara
ONPEeMEeHOCT, youyeHute cnaboctm wu pusnuMm Ha CUCTEMOT M ApyrM nogaTtouuM 3a
hyHKLUMOHUPaHeTO U 6e36eaHOoCTa HA MHCDOPMATUYKUOT CUCTEM

10.1.1 UT okonuHa

Llenta Ha 0BOj Aen of M3BELUTA]OT € Aa Ce NPeTCTaBM TEXHUYKNOT ONMMUC Ha OCHOBHATa CTPYKTypa
Ha MH(OPMALMCKMOT CUCTEM, KOja Ce COCTOM Of CEPBEpPU, KOMyHMKALMCKA Mpexa M 6asn Ha
noaaToLM KO Ce KOPUCTAT Kako nnatdopma 3a OUHAHCUCKUTE aKTUBHOCTM Ha [pyLUTBOTO.

UT OpraHusauuja

[pywTBOTO MMa BOCMOCTaBEHO caMOCTOjHa Cnyxba 3a MHdopmaTtuuka TexHonorunja co aeajua
T cneumnjanucTu.

Kny4yHu annmkauum Bo pyLITBOTO

OpyLTBOTO KOPUCTU [BE MOBAXHMW anavkauuum BO CBOETO paboTerbe KoW ro Mnokpusaat
LIeNOCHOTO AeMI0BHO M (hMHAHCUCKO paboTerke. OBMe annukaLum ce:

e EfAycodT - KNyyHaTa anavkaumja 3a ocuUryputenHo paboterse, LeHTpanHa penosmtopuja 3a
CUTE TUMOBMU Ha OCUTYPUTENTHM NOANCU U LUTETU KAKO M 3@ BOEH€e Ha CTaHAapAHUTE npouech
Ha (OUHAHCUUTE U CMETKOBOACTBOTO

e HBO WHMopMauuckm cuctem 3a aBToocurypyBarbe - Beb-b6asmpaHa annvkauunja 3a
OCUTYpPUTESTHU NOANCU W MpPUjaByBake Ha LITETM 3@ aBTOOArOBOPHOCT WU 3€/1eH KapTOH.
ConcTBeHUK Ha oBaa annukauuja e HauymoHanHoTo bupo 3a OcurypyBakse Ha Penybnuka
MakegoHuja;

Nokauuja Ha NPUMAPHMOT CUCTEM 3a NpoLecupate

MpuUMapHMOT MOAATOYEH LEHTAp € MOoCTaBeH BO LUeHTpanata Ha Anbeur AL Ckonje. Bo
LueHTpanaTta vMa efHa cepsep coba COOABETHO ONPeMeHa BO COrMMacHOCT CO BOCMOCTaBeHUTe
[06pU NpakTUKK.

10.2 Mucnere 3a npesemMeHUTe akTUBHOCTM Ha APYLUTBOTO 3a OCUrypyBarbe BO OAHOC Ha
MCMONIHYBaHe Ha NpenopakuTe Ha APYLUTBOTO 3a peBU3Mja BO NpeTxodHaTa AeNoBHA roaunHa,
3aefjHO CO OLeHKa Ha PeBU30pOT BO OAHOC Ha COOABETHOCTA Ha Npe3eMeHUTe aKTUBHOCTHU

MpeB3eMeHNTe akTUBHOCTM Ha [pyLITBOTO BO TEKOBHATAa rogMHa BO OAHOC Ha UCMO/HYBare Ha
npenopakntTe gageHn of CTpaHa Ha APYLITBOTO 3a pPeBM3Mja 3a roamMHaTta 3aBplueHa Ha 31
aekemBpu 2016 rogMHa, Kako M OLEHKA 3a MNPeB3eMEHUTe aKTUBHOCTU Ce Ce BKNY4YeHU BO
NMCMOTO 0 pakoBoacTBoTo (Mpunor 2):
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10.3 Mucnemwe Ha peBU3OPOT 3a afeKkBaTHOCTA Ha ynpaByBare CO MH(POPMATUYKMOT CUCTEM
3aegHo co [lpenopaka Ha pApywWwTBOTO 3a peBu3Mja 3a nopgobpyBartbe Ha HAYMHOT Ha
ynpaByBare CO UH(HOPMATUYKUOT CUCTEM

Haoam

Kako pa3ynrtaT Ha HawaTa pesusnja Bo Anbecur ALl Ckonje og 2017 He naeHTUHOKYBaBME HOBK
Haogn kou 6K MMane BAMjaHME BO CEBKYMHATa OLEHKA Ha MHMOPMAUUCKMOT CUCTEM BO
[pywTBoTO.

10.4 OueHKa Koja ce ofHecyBa Ha cocTtojb6aTa M apekBaTHOCTa BO YMnpaByBarbeTo CO
WHOPMATUUKMOT CUCTEM BO COMACHOCT CO MefyHapoaHO NpM3HaTUTe CTaHAapau 3a peBusuja
Ha MHHPOPMATUUKK CUCTEMMU.

3aKkny4ok n npenopaku
HawuTte 3aknyyoumn n npenopakmn ce BO COMMACHOCT CO HallaTta MeToaosiornja n nNnpuMeHeTuUTe
KPUTEPUYMMN Ha HajoobpuTe NpakTUKM KaKo 1M NPeTXOAHO CMOMeHATUTe OrpaHMuyBarba U UCTuTe

ce napeHu Bo MNucmoTto oo pakosoacteoTo (Mpunor 2).

He ce mgeHTM(KUKYBaHW 3HaYajHM HAoaM Of peBM3MjaTa KOM MMAaT 3HA4ajHO BMjaHME BO
CeBKyMnHaTa oLleHKa Ha MHOPMAaLMCKMOT CUCTEM Ha [pyLUTBOTO.
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Mpunor 11 - M3BewTaj 3@ TOYHOCTA M KOMM/IETHOCTA Ha U3BELUTaUTe KOM ce foCTaByBaaT Ao
AreHuujata 3a cynepBu3uvja Ha OCUIyYpyBake

CornacHo 3akoHcKaTa perynaTtvMBa U MoA3akoHCKMUTe akTu JOHECEHM Of CTpaHa Ha AreHuwujaTta 3a
cynepBu3nja Ha ocurypysarbe, [pyLUTBOTO [OoCTaByBa PeAOBHW KBapTaNHW M3BeLITanm [0
AreHuujaTa 3a CynepBusnja Ha OCUrypyBarbe.

Mmajkn rn Bo npeasua baparbarta Ha [1paBu/IHMKOT 3@ hopMaTa v CoApMMHATA Ha PEBU3OPCKUOT
M3BeLLTaj U MMHUMA/THNOT OngaT Ha PEBU3NjA HA APYLUTBATA 3@ OCUTYPYyBaHE M PEOCUTYPYBaHe
cnegHUTe wmsBelwTanm wTo [pylwTBOTO M AocTaByBa A0 AreHuujata 3a cynepsu3vja Ha
ocurypyBake CO €oCTojba Ha AaTyMOT Ha (PMHAHCUCKMTE M3BeLUTaM 3a TeKOBHa roauHa bea
npeameT Ha NPoBepKa:

o [loTpebHO HMBO Ha MaprMHaTa Ha COMBEHTHOCT 3@ HEXMBOTHO OCUIYpyBake
o [lpecmeTKka Ha kanutTanoT

o BnoxyBarba Ha cpeacTBaTa KoM MM MOKPUBAAT TEXHUYKUTE pe3epBu

o BnoxyBarba Ha cpeacTBaTa KoM He MM NOKpPMBAaT TEXHUYKUTE pe3epBu

o [lobapyBarba Mo OCHOB Ha NMpPeMMja 3a OCUIrypyBare U MO OCHOB Ha perpec
o [lpomMeHa BO ncnpaBka Ha BpegHOCTa Ha nobapyBaraTa

o M3BewwTaj 3a BOHOUIAHCHM CTaBKM

o W3BeluTaj 3a BalyTHa yCOMMaceHOCT Ha cpefAcTBaTa U 06BpckuTe og M3BewwTajoT
3a (hMHaHCcKCKa coctojba (bunaHc Ha coctojba)

o M3BeLuTaj 3a poYHa yCornaceHocT Ha cpeacTBaTta M 06BpckuTe of M3BeLuTajoT 3a
hmHaHcKcka cocTojba (BrunaHc Ha cocTojba)

o W3BeluTaj 3a TpaHCaKLUMM CO NOBP3aHM NULA
o W3BeluTaj 3@ NpMXxoam 1 pacxoam of BNOXYBarba

o M3BewwTaj 3a peanu3unpanHn oobmeku (3arybun) og npogaxba - kanutanHa aobmeka
(3ary6a)

o M3BewTaj 3a BpeAHOCHO ycornacyBare (HepeanusmpaHu gobueku (3arybu),
CBeayBahe Ha 00jeKTMBHA BPeAHOCT)

o W3BeluTaj 3a CTPYKTYpa Ha BOXYyBahbaTa

Bo m3BewTanTe WTO ApYyLITBOTO ' AOCTaBUI0 A0 AreHuujaTta 3a CynepBusmnja Ha OCUTypyBaHbe
CO cocTojba Ha W3roTBYBaHeTO HAa (PMHAHCUCKUTE M3BellTau, He 6Gea yTBPAEHWM 3HAYajHu
HeyCcoriaceHoCTV BO Norneq Ha KOMMIETHOCTa M TOYHOCTA.

11.1 Mpenopaku Bo NUCMOTO 4O pakoBOACTBOTO

3a roguHaTta 3aBplieHa Ha 31 pgekemsBpu 2017 roguHa ApYLUTBOTO 3a peBM3Mja HEMA OAAEHO
npernopaku LUITO Ce ofjHeCcyBaaT Ha TOYHOCTA 1N KOMIM/IETHOCTA Ha U3BELUTAUTE KOU Ce I0CTaByBaaT
00 AreHuujaTa 3a CynepBusnja Ha OCUrypyBatbe.

114



Anbeur AL Ckonje
M3BeLuTaj 3@ n3BpLUeHaTa pesusunja Ha ApywtBoTo 3@ 2017 rognHa

Mpunor 12 - WU3BewTaj 3a BpeaHyBakbe Ha OWNAHCHUTE M BOHOMNAHCHUTE CTaBKU M
CMeTKOBOACTBEHU NONUTUKU

BpeaHyBarbeTo Ha BUNaHCHUTE U BOHOWIAHCHUTE cpeacTBa M 06BPCKM Ha ApyLUTBOTO Ce BPLUK
BO COMMACHOCT CO perynartmeata Ha AreHumjaTa 3a cCynepBMsMja Ha OCUTypyBaree MU
“lpaBUIHUKOT 33 BoJeH-e cMeTKoBoACTBO " (Cnyx6eH BecHMk Ha PM 6p. 159/2009, 164/2010
n107/2011).

MopeTanHn uHoOpMaUMM 3a BpeaHYyBameTo Ha OunaHCHUTeE U BOHOMMIAHCHUTE cpeacTBa U
06BpPCKKN Ha ApyLUTBOTO Ce AaaeHu Bo beneLlknTe KOH UHAHCUCKUTE M3BEeLUTan Ha [pyLTBOTO,
AafeHn BO NMMCMO A0 pakosoacTtesoTo Mpunor 1.

12.1 Mpenopaku Bo MNMucmoTo fo PakoBoacTBoTo
3a rognHaTta 3aBplieHa Ha 31 pekemBpu 2017 roguHa ApYLUTBOTO 33 peBM3Nja HEMA AafeHO

npenopaky LUTO Ce OAHeCyBaaT Ha NMoaobpyBate Ha HAYMHOT Ha BpedHYBarbe Ha GUIAHCHU U
BOHOMMAHCHW CTaBKW U CMETKOBOACTBEHMW MONUTUKNA.
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Mpunor 13 - HepeBnanpaHa roguLLlHa cMeTKa
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