DuHaHCUCKU U3BELITAN

AADBCUTI A/, Ckorje

31 aekemspu 2015 roguna



CoapxrHa

HM3BerTaj Ha HE3aBUCHUOT PEBU30P

W3BemnTaj 3a punancucka coctojoa (bunanc Ha cocTojoa)
W3seintaj 3a ceondarna nobuska (bumanc Ha ycrex)
HM3BerTaj 3a mapuyHUTE TEKOBU

W3BeinTaj 3a MpOMEHH BO KAIUTAJIOT

benemku kox (bHHaHCI/ICKI/ITC HU3BCIITAU

11

12



Ermnst & Young Tel: (+3892)3113310
Certified Auditors Ltd-Skopje Fax: (+389 2) 311 34 38
bul. 8-mi Septermnvri,18-3/4 WWw.ey.com

1000 Skopje,

Building a better Republic of Macedonia

working world

M3BELUTAJ HA HESABWMCHWUOT PEBW30OP
[o akuuoHepuTe Ha Anbcur A[], Ckonje

Hue usBplIMBME peBuU3nja Ha NPUNOKEHWUTE IMHEHCWUCKIW u3BewwTaun Ha Anbeur A1, Ckonje ("ApywTBoT0"), KOULITO
rM COMMHYBaaT W3BELUTajoT 3a hMHaHcMcka cocTojba Ha ApywTBoTo Ha 31 gexkemspyn 2015 roguHa v M3BeLTajoT 38
ceondaTHa AObWBKa, M3BELUTEjOT 3@ NPOMEHWUTE Ha KanwTanoT, M3BeLUTajoT Ha NapuM4YHUTe TEKOBK 3a roguHaTa LWTo
3aBpLyBa TOrawl 1 NPerneaoT Ha 3HavajH1uTe CMeTKOBOACTBEHU NOAUTUKKM W OpyriK objacHyBavku nHbopMaumu.

OproBOPHOCT Ha PAKOBOACTBOTO 38 (HMHAHCHUCKUTE U3BELUTaU

PakoBO/CTBOTO @ OfrOBOPHO 3a MOATOTBYBaLETO U OBjEKTMBHOTO NPe3eHTUParse Ha OBME (UHAHCUCKU U3BELLTAM
BO COMNacHOCT CO perynatueata Ha AreHuujata 3a Cynepeu3mnja Ha OCUryPyBaHeTO, U MHTEPHA KOHTPONa KojaluTo
PaKOBOACTBOTO CMETA fleKa e PeneBaHTHa 33 MOAroTeyBarse W OBjeKTUBHO NPE3EHTUPAHE HA (UHAHCUCKUTE
usBewwTam kouwTo ce ocnobopeHu of MaTeEpUjanHo MOrpeLUHO NpuKaXysarse, be3 pasnuka ganu ce pesynTart Ha
M3MaMa WK rpeLuka.

OproBOpHOCT Ha PEBM30POT

Hallara oaroBOPHOCT € Aa M3pasnmMe Mucnerse 3a OBhe (PMHaAHCMCKM W3BeLLTan Bp3 OCHOBA Ha HallaTa peBv3nja.
Hue ja cnpoBeaoBMe HALLATa PeBU3Mja BO COMMACcHOCT co MefyHapoaHuTe CTaHaapau 3a pesusunja. Tue cTaHaapau
H6apaar ga ru noynTyBame eTuykute baparsa U [1a ja nnaHupaMe U U3BpLUYBaMe pesusujaTa 3a aa gobueme pasymHo
YBepyBaH-e 3a T0a Aanu hMHaHCUCKUTE M3BELUTaWN Ce 0C/I0BoAeHI 0 MATEPKW]aNHO NOrPeLLHO NPUKAaXYyBakLe.

PeBusujaTa BKIYYyBa W3BPLUYBarbe Ha nMocTankki 3a npubaByBarbe PEBM3OPCKM [OKA3M 38 M3HOCMTE M
obenogeHyBarsata B0 IMHAHCUCKUTE u3BeluTan. M3bpaHuTe nocTanku 3asucar of pacyayBaH-eTO Ha PeBW3OpPOT,
BKNYYYBajKM ja W MPoLeHaTa Ha PU3NLNATE OA MaTePUjaHO MOrPeLLHO NPUKaKyBatbe Ha PUHAHCUCKUTE U3BELLUTaN,
6e3 pasnvka ganu e pesynTat Ha uaMama Wau rpewka, Kora ru npasu TUe MPOLEHW HA PU3MKOT, PEBM30POT ja
pasrnegysa MWHTEPHATa KOHTPON@ penesaTHa 3a MOAroTYBareTo W 3@ OBjeKTUBHOTO rpe3eHTMparbe Ha
(HMHAHCUCKMTE u3BeWTan Ha [pywTBOTO 3@ Aa obnvMKyBa DPEBM3OPCKM MOCTAnku LITO CEe COOOBETHM Ha
OKOMHOCTMTE, HO He 3a Uenta Ha W3pasyBarbe Ha MUCNEeHbe 338 edeKTMBHOCTA Ha WHTepHaTa KOHTpona Ha
[pyLWTBOTO. PEBU3KMjATE UCTO TAKa BKNYYYBa OLEHA HA COOMIBETHOCTA HA KOPUCTEHUTE CMETKOBOACTBEHMW MOMUTUKK
M HE Pa3syMHOCTa HA CMETKOBOACTBEHWTE MPOLEHM HANpPaBeHW Off CTPaHa Ha PaKOBOACTBOTO, Kako U OLEHa Ha
CeBKYMHOTO Npe3eHTUpare Ha (UHAHCUCKUTE W3BeLLTaM.

Hue BepyBame fAeka PeBM30OPCKUTE AOKA3M KOWLUTO FM uMame npubaBeHo c€e AOCTaTHW U COOABETHW 3a Aa
069369A8T OCHOBaA 33 HaWeTo MMCNeHse Co pesepea.

OcHoBa 3a Mucnerbe co pesepsa

Ha 31 gekemspu 2015 roguHa, ApyLITEOTO NpWjaBy pesepen 3a WTeTk BO W3HOC of 206 MWIMOHKW OeHapwu. 3a
ogpegeHM NPeTnocTaBku Ha PAKOBOLACTBOTO BO BPCKa CO NOEAMHEYHW CNy4au Ha npujaseHw, a HenwKBManpaHw
wretn, BooBMYaEHO CyACKM CAy4aM KOu Dea BKAYYEHW BO HaLUMTE MPUMepouM 3a LUTEeTH Ham He Hu Belue
obesbeneHa AOBONHA MOTKPEna. [ONONHUTENHO, HUe UASHTUMUKYBABME MNOSAMHEYHM CNy4Yau Ha HeHaBpeMmeHo
eBUOBHTUPaHe Ha WTeTW. Kako pe3ynTaTr Ha Toa, HMe He HeBMe BO MOXHOCT fAa ja oueHuMe edmKacHOCTa Ha
CUCTEMOT Ha BHaTpellHa KOHTpPona Ha [pywTBOTO BO BPCKAa €O NPOLEHKATa Ha pesepeBauwjarta 3a wretu. Hue He
besMe BO MOXKHOCT fia obesbegume noOCTaTeH U COOABETEH PEBU3OPCKW A0KA3 NPEKY CrpoBefyBarse eAUHCTBEHO Ha
YIITUHCKW nocTanku. lMNopagu Toa, HUe He beBMe BO MOMHOCT Aa yTBpaAuMe Aanu ce noTpeBHK AONONHUTENHM
KOpeKu1n BO O4HOC Ha HanpaseHaTa pe3epeBaluja 3a wWTeTk Ha JpywTeoTo. Halwerto Mucnerse 3a prHaHCUCckuTe
“3BELITan 3a NpeTxogHaTa roguHa UcTo Taka bewe mMogudMUMPaHO Nopagu MoXHuTe edekTM BO OQHOC Ha OBa
npawarse,
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Mwucnere co pesepea

Cropes HaleTo MUCNeH:, OCBEH 33 MOXHUTE edeKTH OF NPaLLabeTo Ha Koe ce yKkaxysa BO nacycot OCHOBa 3a
MWCner-e CO pesepea, (PUHaHCUCKUTe n3BeluTan 06jeKTMBHO ja NpeseHTUpaar, Bo cuTe MaTepujanHK acnekTu,
thuHaHcuckara coctojba Ha Anbeur ALl Ckonje Ha 31 AekemBpy 2015 roanHa kako U HMHAHCUCKATa YCNeLHoCT U
napuyHuTe TekosBu Ha [pywTBOTO 3@ roAuHaTa LWITO 3aBPLUYBa TOral BO COMMAacHOCT Co perynatueata Ha
AreHuujaTta 3a CynepBuanja Ha OCMrypyBar-eTo.

Harnacyeate Ha npawarba

Be3 pononHuTenHo ga ro KBanuuUkyBame HALLETO MUCNEHse, Hue obpHyBame BHuUMaHWe Ha Benewwkata 4.2 u
Oenewkata 31 KOH (PUHAHCUCKUTE M3BELUTAM Ha Opywreoto, kou obenogeHysaar geka Ha 31 fekemepn 2015
roguHa [pyliTBOTO HE e YCOrNaceHo CO 3aKOoHCKaTa perynatisa BO OOHOC H@ KanWTanoT koj u3HecyBa 177
MUNMOHM AieHaPU 0AHOCHO 2.874 unjaau espa v e noMan of NoTPeBHUOT M3HOC Ha KanuTan 0f 3 MWUIMOHK eBpa.

OBue ycnosu nOCOYYBaaT Ha NOCTOEHE HA MaTepWjanHa HeusBECHOCT KOja MOMe 3HayajHO fa snujae Bp3
cnocobHocTa Ha [IpywTBOTO Aa NPOJONXM BP3 OCHOBA Ha NPeTnocTaBkata 3a KOHTUHYNTET 6e3 KOHTUHYMpaHa
MOAAPLUKA Off MaTU4YHATa KOMNaHwja.

W3BsewrTaj 3a apyrv npaeHM u perynatopHu 6aparba

PaKoBOACTBOTO, MCTO Taka, @ OArOBOPHO 33 NOATOTOBKA Ha FOAMLLIHWMOT 13BeLUTaj 33 paboTerbeTo BO COrMacHOCT CO
uneH 384 og 3aKOHOT 3a TProsckW ApywTEa. Hawa OATOBOPHOCT BO COMNAacHOCT CO 3aKOHOT 3a peBm3uja e ga
W3BECTUME Oanu rOAULIHUOT WU3BELUTE] @ KOH3WUCTeHTEH CO rogMLLIHATa CMeTKa M peBngnpaHnTe (UHaHCUCKKUTE
u3BelTan Ha [IpyLuTBOTO 33 roguHara LTo 3aBpuwyea Ha 31 pekemepu 2015 roguHa. Hawwdre noctanku Bo BpCKa
€O rOAVLLHMOT U3BELUT3] 38 PabOTEHETO Ce U3BPLUEHN BO COrNacHocT co MCP 720 v ce OOHecyBaaT Camo Ha oueHa
Ha TOa Aanu UCTOPUCKUTE (HMHAHCMCKM MHDOPMALMM BO rOOMLLHMOT M3BeLUTaj 3@ paboTereTo Ce KOH3UCTEHTHN CO
FOAMLLHATA CMETKa M peBuANpaHUTe MHAHCMCKMTE M3BELUTaM Ha JpyLUTBOTO.

FoanwHWOT M3BewTaj 3a PaboTerHEeTo e KOH3WUCTEHTEH, BO CUTe MarepujanHu acrnekTn, CO rOAMLLHATa CMETKa W
pesnanpaHuTe MHaHCMCKM U3BELITan Ha [pyLITBOTO 3a roAuHaTa WwTo 3aspuiyea Ha 31 pekemepu 2015 roguna.
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A. HEMATEPUJAJIHA CPEJICTBA 6

TekoBHa nenoBHa
TroanuHa

2015

1.623.466

IIperxonna

JICJIOBHA TOAWHA

2014

1.893.774

1. T'ynBun
2. OcTaHaTH HEMaTepHjaTHH CPEACTBA
B. BJIOKYBAIbA

1.623.466
458.106.919

1.893.774
440.683.613

3EMJHUIITE, TPAJEXXHA OBJEKTH 1 OCTAHATH MATEPUJAJTHA
CPEICTBA
1. 3emjuiuTe u rpajeKHU 00jEKTH KOM CIIy’KaT 3a BPILICHE HA AEjHOCTA 7.1

1.1 3emjumre
1.2 T'papexuu objexktr

2. 3emjuiuTe, rpaJeKHN 00jEKTH M OCTAHATU CPEJCTBA KOU HE CIIYXKaT 33 BPILICHE Ha
JiejHOCTa
2.1 3emjurure

2.2 TI'pagexHu 00jeKTH
2.3 OcraHaTu MaTepyjajHu CPEICTBA

OUHAHCHUCKHU BJIOXKYBAIA BO IPYUITBA BO I'PYIIA - NOAPYKHHUIIU,
NPUAPYKEHU JIPYHITBA U 3AEJHUYKN KOHTPOJIUPAHU EHTUTETH

1. Akuuu, ynenu ¥ OCTaHaTH COICTBEHMYKH MHCTPYMEHTH OJf BPEIHOCT BO JPYLITBA BO
rpyna - nojapyKHHUIM

2. JIomKHUYKH XapTHU OJ1 BPETHOCT KOM T M3JIalle JIPYIITBA BO TPYIa - MOAPYKHULH U
3aeMHU Ha JPYIITBA BO IPyIa - HOAPYKHHIN

3. AKILHH, YIeIH ¥ OCTAHATH CONCTBEHHMYKU MHCTPYMEHTH BO IIPUIAPYKEHHU JAPYIITBA

4. JIOKHMYKA XapTHH OJf BPEJHOCT KOM I'U U3/iaie NPUAPYKEHH APYIITBA U 3aeMH Ha

MPUAPYKEHH JIPYIITBA
5. OcraHaTh GMHAHCHCKH BJIOXKYBamba BO JPYIITBA BO IPYIa - HOAPYKHUIN

6. OcTanaTn (PMHAHCHCKHU BJIOYKYBara BO NPHAPYKEHH JPYINTBA

7. BiioxyBama BO 3aeJHUYKH KOHTPOJIMPAHH EHTHTETH 8
OCTAHATH ®UHAHCHUCKH BJIOKYBAIBA 9
1. ®uHAHCHCKH BJIOXKYBabha KOM ce YyBaaT /10 10CTACyBambe

1.1 JlomKHUYKN XapTHH O BPEAHOCT CO POK Ha JOCTACyBame 10 €IHA TOJUHA
1.2 JTIo/rpKHUYKH XapTHU O] BPEJHOCT CO POK Ha JOCTACyBAambe HAJ| €IHA TOJUHA
2. OMHAHCHCKH BJIOXKYBalba PAaCHOJI0KIHBH 32 MPoaaKda

2.1 JIOIOKHMYKH XapTHH Ol BPEAHOCT CO POK Ha JOCTaCyBambe /10 e[Ha FOAMHA
2.2 JIOIOKHUYKH XapTHH Ol BPEAHOCT CO POK Ha JOCTaCyBame HaJl eHa TOMHA
2.3 AKUMH, yIeIU U OCTAaHATH COINCTBEHHYKH HHCTPYMEHTH

2.4 AXuuM ¥ yjiean BO MHBECTHIMCKU (DOHIOBH

3. OUHAHCHCKY BJIOKYBamba 3a TPryBame

3.1 JToIDKHUYKH XapTHH Ol BPEJHOCT CO POK Ha JIOCTAaCyBambe 0 €/lHa TOJnHa
3.2 JIOIDKHUYKH XapTHH OJ1 BPEJHOCT CO POK Ha JIOCTACYBAarbe HaJl e/(Ha TOANHA
3.3 AKUMH, yIEIU U OCTAaHATH COINCTBEHHYKH HHCTPYMEHTH

3.4 AKuuu ¥ yIenu BO MHBECTHIUCKU (HOHIOBH

4. Jleno3uTH, 32€MH H OCTAHATH ILIACMAHH

4.1 Janenu aeno3utu

4.2 3aemu 00e306€1eHN CO XUTIOTEKA

4.3 ocraHartu 3aemMu

4.4 OcTaHaty IIacMaHu

5. lepuBaTHBHU (PUHAHCHCKH HHCTPYMEHTH

JEIIO3UTHU HA IPYIHITBA 3A PEOCUT'YPYBAILE KAJ HEJAEHTH, I1O
OCHOB HA JJOI'OBOPH 3A PEOCUT'YPYBAIBE
B. JIEJI 3A COOCUTI'YPYBAILE U PEOCUT'YPYBAILE BO BPYTO

TEXHUYKHUTE PE3EPBU B

83.040.566
83.040.566

83.040.566

15.333.996

15.333.996
359.732.357
154.888.943

154.888.943

35.521.464

35.521.464
169.321.950
169.000.000

321.950

73.055.514
73.055.514

73.055.514

17.289.725

17.289.725
350.338.374
154.808.999

154.808.999

20.323.533

20.323.533
175.205.842
175.000.000

205.842

1. Jlen 3a coocHrypyBarbe H PEOCHTYpyBate BO OPYTO pe3epBara 3a IPEHOCHA IpeMuja
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2. Jlent 3a COOCHTYpYBae U PEOCUTYPYBambe BO OPYTO MareMaTH4KaTa pe3epsa - -
3. Jleit 3a COOCHTYPYBaEE U PEOCUTYPYBAbe BO OPYTO PE3ePBHUTE 3a IITETH - -
4. Jlen 3a COOCHTYPYBambe H PEOCUIyPYBambe BO OPYTO pe3epBHTE 32 GOHYCH U MOMYCTH - -
5. JleJt 3a COOCHTYpPYBathe U PEOCUTYPYBame BO OPYTO EKBHIIM3ALMOHATA pe3epBa - -
6. Jlen 3a COOCHTYPYBambe U PEOCHTYPYBabE BO OPYTO OCTAHATHTE TEXHHYKHM PE3EPBH - -

7. Jlen 3a COOCHTIypyBambe U PEOCUTYPYBate BO OPYTO TEXHHYKHTE PE3EPBHU 3a OCUTYPYBambE
Ha KHBOT KaJIe PU3UKOT 0J] BJIOXKYBAHETO € Ha TOBAP Ha OCUTYPEHUKOT

I'. ®PUHAHCHUCKH BJIOXKYBABA KAJ KO OCUT'YPEHUKOT I'O IPEB3EMA
MHBECTHLHHMCKHUOT PU3HUK (JIOTOBOPU 3A OCUT'YPYBAIBE)

1. OJIOKEHU M TEKOBHH JAHOYHM CPEJICTBA R N

1. OpoxeHy JaHOYHU CPENCTBA - -
2. TeKOBHH JaHOYHH CPEACTBA - -
I'. MOBAPYBARA 10 64.212.611 84.395.616

MNOBAPYBABA Ol HEITOCPEJJHU PABOTHU HA OCUT'YPYBAIBE 46.062.217 73.618.975
1. IToGapyBama 01 OCUTYpEHUIIN 42.884.901 68.757.627

2. Tlo6apyBara 0J1 TOCPEXHULIK 3.177.316 4.861.348
3. Ocranaty modapyBama O HEIIOCPEIHN PabOTH Ha OCUTYPYBAHbE -

IIOBAPYBAIbA O/l PABOTH HA COOCUTI'YPYBAIGE U PEOCUT'YPYBAILE - -
1. IToGapyBara 0 OCHOB Ha NPEMHUja 32 COOOCHTI'YPYBAEbE H PEOCHTYPYBatE - -

2. IobapyBatba 10 OCHOB HA YYECTBO BO HAJOMECT Ha IITETH O COOCHTYPYBAhe I

peocurypyBame
3. OcranaTu nobapyBama 01 pabOTH Ha COOCUTYPYBAaHE H PEOCHTYPYBamhe - -
OCTAHATHU IOBAPYBAA 18.150.394 10.776.641
1. Ocranaru nmobGapyBara 0] HEIOCPETHH PadOTH Ha OCHTYpYBambe 12.706.726 9.181.348
2. [NobapyBama 10 OCHOB Ha (PMHAHCUCKH BJIOKYBamba 708.876 1.111.315
3. Octanary nobapyBama 4.734.792 483.978
MMOBAPYBABA 110 OCHOB HA 3AIIMIIAH A HEYILJIATEH KAITUTAJL

E. OCTAHATHU CPEJACTBA 16.229.086 17.645.053
MATEPUJAJIHA CPEJICTBA KOHU CJIIYKAT 3A BPIIEILE HA IEJHOCTA

(OCBEH 3EMJ1/1].I.[TEIII/I T'PAJEKHU OBJEKTH) 8 H 8.170.226 11.532.256
1. Onpema 8.170.226 11.532.256
2. OcTaHaTu MaTepHjalIHH CPEACTBA

MAPAUYHU CPEJICTBA U OCTAHATH NAPUYHU EKBUBAJIEHTH 12 7.206.700 5.387.505
1. Ilapiasam cpexcTBa Bo GaHka 6.927.493 5.340.312
2. [Mapuunnm cpexcTBa Bo OnarajHa 279.207 47.193
3. VI3/1BoeHH MTAPUYHK CPEACTBA 32 OKPHBAKBE HA MaTeMaTHYKaTa pe3epBa

4. OcTaHaTH MapHIHA CPEACTBA M APHIHH eKBHBAJICHTH

3AJIMXU U CUTEH UHBEHTAP 852.160 725.292
K. AKTUBHU BPEMEHCKH PATPAHUYYBABA 48.764.193 51.860.293
1. TIpeTxoHO NpecMeTaH! IPUXOJH 0 OCHOB Ha KaMaTH U HAeMHUHH

2. OJUI0’)KEHH TPOIIOLH Ha CTEKHYBAbE 13 48.764.193 51.860.293
3. OcTaHaTH MPECMETAHN TPUXOM M OJUIOKEHH TPOIIOLH

3. HETEKOBHHM CPEJICTBA KOU CE YYBAAT 3A IPOJAKBA U

MNPEKMHATO PABOTEILE

S. BKYITHA AKTHBA 588.936.275 596.478.349
H. BOH-BUWJIAHCHA EBUJEHIIMJA - AKTUBA 3.696.083 3.690.547
MMACHUBA

A. KATIUTAJI U PE3EPBU 14 119.623.461 148.646.273
3ATINIIAH KAITUTAJL 184.034.083 184.034.083
1. 3anuman KamuTan o O0MYHU aKIUH 184.034.083 184.034.083
2. 3anuiad Kanurai Of IPUOPUTETHH aKIUH - -
3. 3anuiad a HeyIUIaTeH KaruTal - -
MNPEMHAHU 3A EMUTUPAHU AKIUU - -
PEBAJIOPU3ALIMOHA PE3EPBA 15.587.797 12.487.357
1. Marepujanuu cpencrsa 15.587.797 12.487.357

2. OUHAHCHCKH BJIOXKYBarba

3. OcTaHaTu peBaJOPH3ALUOHH PE3EPBU

PE3EPBHA - -
1. 3akoHCKH pe3epBu - -
2. CraryrapHH pe3epBU - -
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3. Pe3epBH 3a COICTBEHH aKIUH

4. OTKyIIeHH COIICTBEHH aKLUK

5 OcraHaTH pe3epBu
HEPACHPEJEJIEHA HETO JJOBUBKA

MPEHECEHA 3ATI'YBA 47.875.167 50.185.766
JOBUBKA 3A TEKOBHUOT TPECMETKOBEH ITEPHO/{ - 2.310.599
3AI'YBA 3A TEKOBHHUOT INTPECMETKOBEH ITEPUO/| 32.123.252 -
B. CYBOPIUHUPAHU OBBPCKH 76.993.375 36.888.840
B. BPYTO TEXHUYKHU PE3EPBU 15 366.232.523 370.355.846
BpyTo pe3epBH 3a HPEHOCHH PEMUH 160.181.182 186.601.799
Bpyro MaTemaTnuka pesepsa - -
BpyTo pesepsu 3a mTeTH 206.051.341 183.754.047
BpyTo pe3epBu 3a OOHYCH ¥ MOMYCTH - -
BpyTo eKBHIM3aLMOHA pe3epBa - -
BpyTo OCTaHATH TEXHUYKH PE3EPBH - -
I'. BPYTO TEXHUYKH PE3EPBH BO OJHOC HA 1OI'OBOPHU KAJ KON : :
OCHUT'YPEHHMKOT I'O TIPEB3EMA UHBECTUIIMCKHNOT PU3UK

. OCTAHATH PE3EPBU - -
1. Pe3epBu 3a BpaboTeHn

2. OcraHaTtH pe3epBH

I'.OVIOKEHU U TEKOBHHU JAHOYHU OBBPCKH 366.402 570.302
1. OmnoxxeHn KaHOYHU 0OBPCKH - -
2. TeKOBHM JIaHOYHH OOBPCKH 366.402 570.302
E. OBBPCKH KOM ITPOM3JIET YBAAT O AENNO3UTH HA IPYIITBA 3A

PEOCHUI'YPYBABE KAJ HEJEHTH, IIO OCHOB HA JOI'OBOPH 3A

PEOCHUI'YPYBAIBE

K. OBBPCKH 16 24.199.058 37.191.108
OBBPCKH Ol HETOCPEJHU PABOTHU HA OCUT'YPYBAIBE 907.991 2.341.206
1. O6BpcKH crIpeMa OCHIYPEHHIN 907.991 2.341.2006
2. OOBpCKH CrpeMa 3acTalHUIN ¥ TIOCPEIHULIH - -
3. OctaHaTi 00OBPCKHU O] HEIIOCPEHN PabdOTH Ha OCHUTYPYBambe

OBBPCKHM OJ PABOTH HA COOCUI'YPYBAILE U PEOCUT'YPYBAIBE 7.568.295 2.299.404
1. OGBpCKH 10 OCHOB Ha TPEMHja 32 COOCUTYPYBAE U PEOCUTYPYBaEhe 7.568.295 2.299.404
2. OOBPCKH 110 OCHOB Ha Y4EeCTBO BO HAJOMECT Ha IITETH - -
3. OctaHat 00BpCKHU 0] pabOTH Ha COOCUTYPYBAEhE U PEOCHTYPYBambhe - -
OCTAHATH OBBPCKH 15.722.772 32.550.498
1. Ocranati 0OBPCKH O] HEMIOCPEAHH PabOTH HAa OCUTYPYBabE 2.636.594 3.854.949
2. O6BpCKH 1O OCHOB Ha (PMHAHCHUCKH BIIOXKYyBamba - 15.370.350
3. Ocranaru 0OBpPCKU 13.086.178 13.325.199
3. MACUBHA BPEMEHCKHU PATPAHUYYBAIbA 1.521.456 2.825.980
S. HETEKOBHHM OBBPCKH BO BPCKA CO HETEKOBHU CPEJCTBA KOHU CE

YYBAAT 3A IPOJAKBA U IPEKUHATU PABOTEA

H. BKYIIHA TACUBA 588.936.275 596.478.349
J. BOH-BUWJIAHCHA EBUJIEHIIUJA - IACUBA 3.696.083 3.690.547
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3Berrraj 3a ceoncbarna go06uBKa (Buaanc na ycnex)

gg;i ;za TexoBHa [eNOBHA rOAMHA HpeTXig;E}f:HOBHa
2015 2014

A. ITIPUXOIHN O PABOTEILETO 392.365.245 381.073.647
3APABOTEHA NPEMUJA (HETO IPUXOAM Ol MIPEMUJA 17 372.801.883 352.349.039
1. BpyTo moNHMCHpaHa MpeMuja 3a OCUTYPYBambEe 357.716.335 382.230.484
2. BpyTo monucupana mpeMuja 3a COOCHIYpyBarbe - -
3. bpyro nmosimcupana npemuja 3a peocurypyBame/perporecuja - -
4. BpyTo moimcupana NpeMuja mpeiaieHa BO COOCUTYPYBambe - -
5. BpyTo monicupana npeMuja mpeiajieHa BO peoCHrypyBabe/ peTpolecuja (11.335.069) (9.200.400)
6. TIpomena Bo GpyTO pe3epBaTa 3a MPEHOCHA TPeMHUja 26.420.617 (20.687.045)

7. Ilpomena Bo OpyTo pe3epBaTa 3a IPEHOCHA MPEMHja - JIEJT 32 COOCUTYPYBathe - -
8. IIpomena Bo OpyTo pe3epBaTa 3a IPEHOCHA MPEMHja - JIEJT 32 PEOCUTYPYBathe - -
MMPUXOJU OJ] BJIOKYBAIBA 18 9.242.770 11.218.793

1. Ipuxoau o MOAPYKHUIM, NPHAPYKEHH APYIITBA H 3aeTHHYKH
KOHTPOJIMPAHU €HTUTETH
2. [Ipuxoau o1 BJI0KYBama BO 3eMjHINTE M TPATeKHH 00jeKTH - -

2.1 Ilpuxoau ox HaCMHHHU - -
2.2 Tlpuxomu of 3rojieMyBambe Ha BPEIHOCTA Ha 3eMjHIITE U IPAJCKHH 00jeKTH - -
2.3 Ilpuxoau ox npojaxda Ha 3eMjUIITE U TPAICKHH 00jeKTH - -

3. Tpuxoau o1 KaMaTH 8.622.736 10.566.979
4. Tlo3UTHBHU KYPCHHU PA3JIUKH 14.892 324.978
5. ‘Bpe;uiocuo ycorinacyBame (Hepeaju3upaHu J00UBKH, CBe1yBambe Ha 521.464 323.533
06jeKTHBHA BPEIHOCT)

6. Peanusupanu 100MBKH 01 NPoak6a HA QUHAHCHCKH HMOT - 83.678 3.303
KANUTATHA 100HBKA

6.1 OUHAHCHCKH BIOXKYBarba PACIIONOKIMBY 38 IPOJAK0a - 3.303
6.2 OUHAHCHCKH BIOXKYBamba 3a TpryBame (110 06jeKTHBHA BPEIHOCT) 83.678 -

6.3 OcTanaTn (GMHAHCHCKH BIIOYKYBarba - -
7. OcTaHaTH NPUXOIU O/ BJIOXKYBaIba - -
MNPUXOJAU IO OCHOB HA MPOBU3UHU O] PEOCUT'YPYBAILE - -
OCTAHATHU OCUT'YPUTEJIHO TEXHUYKHA NPUXOAU, HAMAJIEHA

3A PEOCHTYPYBAILE 19 6.303.917 6.736.428
OCTAHATHU ITPUXOAN 20 4.016.675 10.769.387
PACXOIN O PABOTEWBLETO 424.488.497 377.636.604
HACTAHATH WITETU (HETO TPOLIOIM 3A IITETH) 21 191.397.230 164.449.669
1. BpyTo HCIUTaTeHH [TeTH 178.500.166 124.776.605
2. HamainyBatbe 3a IpUXOAOT 0] OpyTO pealnu3upaHu perpecHr nodapyBama -6.571.230 -12.534.529
3. bpyro ncraTteHu WTETH - Je 38 COOCUTYPYBambe - -
4. BpyTo HCIUIATEHH LITETH - JIEJ 32 PEOCUTYPYyBame/PETPOLIECH]ja -2.829.000 -
5. IlpomeHu Bo GpyTo pe3epBHTE 3a LITETH 22.297.294 52.207.593

6. TIpoMenH BO GPYTO PE3EPBUTE 3a IUTETH - JIEN1 32 COOCUTYPYBAFbE

7. IIpomMenu BO OpYTO pe3epBUTE 3a LITETH - AEI 33 PEOCUTYPYBaHE

IPOMEHHU BO OCTAHATHUTE TEXHUYKHU PE3EPBU, HETO O]
PEOCUI'YPYBAIE - -
1. IIpoMeHH BO MaTeMAaTHYKATA Pe3epBa, HETO O/l PEOCUTYPYBambe

1.1 IIpomenu Bo OpyTO MaTeMaTH4KaTa pe3epBa

1.2 IIpomenu Bo OpyTO MaTeMaTudkaTa pe3epBa - AN 3a
COOCHTYPYBatbhe/peOCUTypyBambhe - -
2. IIpoMeHH BO eKBHJIM3AIHOHATA pe3epBa, HETO O/l PEOCUTYPYBame R _

2.1. TIpomeHn BO OpyTO eKBMIIM3AIIMOHATA Pe3epBa

2.2 TIpomenu Bo OpyTO eKBHIM3ALMOHATA pe3epBa - A 3a
COOCHTYPYBaHhe/PEOCHTyPyBathe - -
3. IlpoMeHH BO OCTAHATUTE TEXHHYKH Pe3ePBH, HETO 0] PEOCUTYPYBame

3.1 IlpomeHu BO OocTaHATUTE OPYTO TEXHUYKH PE3EPBU

3.2 IlpomeHu Bo ocTaHaTUTe OpYTO TEXHWYKH pe3epBU bl men 3a coocurypyBame

U PEOCHUTYPYBatbe - -
MPOMEHU BO BPYTO MATEMATHUYKATA PE3EPBA 3A

OCHUT'YPYBABE HA ’KUBOT KAJJE HHBECTULIMOHUOT PU3HUK E

HA TOBAP HA OCUT'YPEHUKOT, HETO O/l PEOCUT YPYBAILE - -
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1. Tlpometn 80 OpyTo MareMaTHYKATA PEICPBA 30 OCHIYPYBAILE HA KUBOT Kauc
WHBSCTHIIMOHHOT PH3IK € HA TOBAP HA DCHIYPEHMKOT

2. lNpomenn o GpyTO MATEMATHYKATA PEICPBA 30 OCHIYPYBAHE HA HKUBOT Kale
WHBECTHLIMOHIOT PH3NK € HA ToBap Ha ocurypenukor bl nen sa coocurypysamke
1 PCOCHTYDPYBABLE

TPOIIOLN 3A BOHYCH U TONMYCTH, HETO 0[]

PEOCHTYPYBAIBE 4.804.154 3.027.324
1. Tpowouw 3a Gonyed (kou 3asucaT oa pesynraror) i
2, Tpowouw 3a nonycTr (KOW HE 3aBHCAT O PE3y/TaToT) 22 4.804.154 3027324
HETO TPOILOLH 3A CIIPOBEJYBAILE HA OCHTYPYBAILETO 179.457.381 166.276.877
1. Tpowoun 3a cCTEKHY Balbe 23 106.223.809 98.841.892
1.1 [posu3nja 33.975.908 31,196,426
1.2 Bpyro nnata 3a spaboTenure BO BHATPSLIHATA NPOARKHA MPEka 28.348.736 24.932.794
1.3 Ocranari TPOLLOUH 33 CTEKHYBAME 40.803.065 15.788.363
1.4 lNpoMena Bo 0mIOKEHUTE TPOLIOIN 34 CTekHy Ramke (+/-) 3.006.100 -3.075.691
2. AJIMHHHCTPATHEIN TPOMIOIT 24 73.233.572 67.434.985
2.1 AMOpPTH3ALM]A HA MATEPHJAIHM CPENCTBA KOM CTYIKAT 33 BPILEHE Ha 6.864.568 6.313.294
AejrocTa i Sl
2.2 Tpowouu 3a spaGoTeHHTE 38.198.037 42.801.291
221 TInaTh # HATOMECTOLH 25.525.231 20,706,538
2.2.2 Tpowous 3a JAHOUM HA NIATH M HAJAOMECTOLM Ha niata 2.171.335 1.744.840
2.2.5 MNprnoxecH 00 3a00/KHTENHO COLHJAAHO OCHIYPYBaLEe 92.452.495 8.110.391
2.24 Tpowoum 3a JONOIHATEIHO NEH3MCKO OCHIYPYBabE 32 BpatoTeHH

225 Octanary TPOLIOLH 3a BPabOTEHA 1.048.976 2.239.522
2.3 Tpowoun 3a yeayrn Ha §H3MIKH NHLA KOH HE BPIIAT AejHocT (1orosopn 3a 1.912.196 1.127.226
paboTa, aBTOPCKH IOTOBOPH H APYTH NPaBHH GIHOCH) 33CAHO CO CHTE JaBa4ku i —

24 Octanary aaMUHHCTPATHBIY TPOLIOLN 26.258.771 27.193.174
24.1 Tpowoun 3a ycnyru 17.361.863 16.067.518
24.2 Marepujanuu TPoLoLH 4.687.142 4.972.359
2.4.3 Tpowonn 33 pesepeupae 1 OCTAHATH TPOLoLUK 01 padoTemero 4.200.766 6.153.297
TPOIHOLH O/ BJIOAY BAHA 282.008 291.579
1. AMOPTHIAUH]A W BPEHOCHO YCOTIACYBALE HA MATCPHJATHH CPEACTBA

KOH He CJI,-'HERT 1a npmen.e Ha .'J.ejnocra 4
2. Tpowony 3a KaMaTH & 227.8306
3. HeratHBHE KYPCHH Pa3JIHKH 282.008 63.743
4. Bpeanocno ycoraacysamwe (Hepeasniupann 3aryln, cselysame na

0fjeKTHEHA BPEIHOCT)

5. Peaansupanu 3aryGu oa npoaawta na uuaANCHCKH HMOT — KANHTAAHA

raryha

5.1 MuHaHCHCKH BIOKYBaba PAcNoJoKIHBN 3a Npoakta

5.2 dunancucku BIoYBaka 3a Tpryeawe (no ofjexTHana spennoct)

5.3 Ocranaru duHascHCKy BIOsyBaLA -
6. Ocranari TPOWIONNE O BIOKYBAILA

OCTAHATH (i)CII["YP!iTE_TIHO TEXHHYKH TPOINOLIH, 25 25.893.622 2% 286.612
HAMAJIEHH 3A PEOCUT'YPYBAIBLE

|. Tpourowy 3a npeseHTHBa

2. OCTaHATH OCHIYPHTEMHO TEXHWYKH TPOLWIOLH , HAMATEHH 32 PEOCHIYDYBARE 25.893.622 27.286.612
BPEJHOCHO YCOTJIACYBAIBE HA ITOBAPYBAIBATA 110 OCHOB

HA MMPEMHJA 26 9.525.255 6.183.789
OCTAHATH PACXOJH, BKYYYBAJKH H BPEIHOCHH g - 0.120.754
VCOI'MMACYBAILA 2 13.128.847 10.120.75
JOBUBKA 3A AEJJOBHATA T'O/JIHHA ITPE/L OJUTAHOYY BAILE - 3.437.043
3AIYBA 3A JETOBHATA T'OAHHA IPE] O/UTAHOYY BAILE 32.123.252 =
JAHOK HA TOBHBKA OJITHOCHO 3AT'YBA 28 - 1.126.444
OINONKEH JAHOK = -
JAOBHBKA 3A TEJJOBHATA I'OJAHHA 110 O/UIAHOYYBAIGE = 2.310.599
3ATYBA 3A JEJJOBHATA IN'OJAHHA MO OJJIAHOYYBAILE 32.123.252 =

DuHancHCKUTE M3BCIITAM NPUKKANK Ha cTpannguTe 04 3 40 62 ce ogobpenn o4 cTpana na Haasopumor Oabop na

9 anpua 201 6 roauna u Bea NOTIHIIAHN O/ CTpaHa Hi:

Apben bpetann
l'enepanen Jupex

G
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M3Berirraj 3a napuyHATE TEKOBU

Bpojna  TekoBHa JenoBHA IIperxonna
Gernerka roJMHa JIeNIOBHA T'OJIMHA
2015 2014

A. ITIAPUYHU TEKOBHU OJ] AEJIOBHU AKTUBHOCTH
HNAPUYHHU MPUJINBU O] AEJTOBHU AKTUBHOCTH 414.364.533 398.044.078
1. TIpemuja 3a OCUTYpyBame U COOCHTYPYBabe H MPUMCHH aBaHCH 371.220.761 357.217.023
2. Ilpemuja 3a peocurypyBame U peTporecuja - -
3. IIpuiuBH OZ y4€CTBO BO HAIOMECT Ha INTETH 2.829.000 -
4. TlpumeHn KamaTu ofi pabOTH Ha OCHTYPYBAbE - -
5. OcTaHaTu NPUINBYU OJ JENOBHH aKTHBHOCTH 40.314.772 40.827.055
HAPUYHU OAJIMBU O AEJIOBHU AKTUBHOCTHU (430.706.765) (388.921.797)
1. UcrmateHu mreTy, JOrOBOPEHH CyMH Ha OCUTYPYBame, yU4eCTBO BO HaJOMECT Ha IITETH O (185.830.230) (132.262.924)
COOCHTIYpYBambe M JaJICHU aBaHCH
2. McriaTeHu mTETH W y4eCTBO BO HAJOMECT Ha IITETH OJI PEOCHTYPYyBabe M pPeTpoIecHja (2.829.000) -
3. TIpemuja 3a COOCHTIYpYyBaEbe, PEOCUTYPYBAmE M PETPOLIeCH]ja (6.077.811D) (6.900.300)
4. HaloMecTOIM U APYTH JTMYHH PACXOIH (65.447.219) (56.466.780)
5. OcTaHaTH TPOIIOIH 3a CHIPOBEIYBAE HA OCUTYPYBAHE (32.586.597) (25.991.116)
6. IlnaTenn kamaTi - -
7. JIaHOK Ha IOOMBKA M OCTAHATU jaBHU JaBAYKH (1.327.654) (1.205.444)
8. OcTaHaTu OTMBH OJl PEIOBHA AKTUBHOCTH (136.608.254) (166.095.233)
HETO NAPUYHU NPUJIUBU O AEJIOBHU AKTUBHOCTHU - 9.122.281
HETO NAPUYHU OJUVIUBU O JEJJOBHU AKTUBHOCTHU 16.342.232 -
b. MAPUYHU TEKOBHU OJ1 BJIOKYBAIbA
HAPUYHU NPUIIUBHU O BJIOXKYBAIbA 417.491.364 399.884.297
1. TlpuinBH 110 OCHOB HA HEMATEePHjallHU CPEeICTBA - -
2. TIpuiuBH 10 OCHOB Ha MAaTEPHjalIHU CPEICTBA 4.065.379 18.921.699
3. TIpuiIiBY 10 OCHOB Ha MATEPHjalHU CPEJCTBA KOU HE CIIyXKaT 3a BPIICHE Ha JIGJHOCTA Ha
JIPYLITBOTO - -
4. TlpunuBHU MO OCHOB HA BIOXKYBArbad BO JPYINTBA BO TPYIIA - MOAPYKHHIIHA, IPUIPYKEHA
JIPYLITBA ¥ 3a€[{HAYKH KOHTPOJUPAHU SHTHTETH - -
5. TIpunuBH MO OCHOB Ha BIOXKYBarba KOU CE UyBaaT [0 I0CTaCyBame 163.374.297 176.585.619
6. TlpuIMBH O OCHOB Ha OCTaHATH (PMHAHCHMCKH TIACMAHU 238.420.871 193.810.000
7. TIpuinBHM O IMBUICHAN U OCTAaHATH y4ecTBa BO JOOMBKa - -
8. IIpuiuBH 01 KamaTh 11.630.817 10.566.979
MMAPAYHHU OJJTUBH OJ BJIOKYBAIbA (423.929.937)  (465.368.503)
1. OIMBH 1O OCHOB Ha HEMATEPHjAIIHH CPEACTBA (765.320) (267.979)
2. OIMBH 110 OCHOB Ha MaTepujajiHi CPeCTBa (11.975.466) (25.307.318)
3. OuMBH IO OCHOB Ha MaTEPHjalIHU CPEICTBA KO HE CIIY’KAT 3a BPLICHE Ha JIJHOCTA HA
JIPYLITBOTO - -
4. OIIMBY MO0 OCHOB HA BIIOYKYBAama BO JPYIITBA BO TPYIA - TOAPYKHULH, TIPHAPYKEHH
JIPYLITBA M 3a€[HUYKH KOHTPOJUPAHH CHTHTETH - -
5. OIJIMBH 110 OCHOB Ha BJIOXKYBama KOH CE 4yBaar JI0 JI0CTaCyBarbe (163.454.241) (166.719.673)
6. OMIMBA IO OCHOB Ha OCTaHATH (PUHAHCHCKH TIACMAHU (247.734.910) (273.073.533)
7. OmMBY OJI IMBUACHIM U OCTAHATH YYEeCTBA BO JOOMBKA - R
8. OmMBH 011 KAMATH _ _
HETO NAPUYHU NPUJIMBU OJ] BJIOKYBAIbA - R
HETO MAPUYHHU OJJIUBU OJ BIOKYBAIbA 6.438.573 65.484.206
B. TIAPUYHU TEKOBHU O] ®PUHAHCUCKU AKTUBHOCTHU
HNAPUYHHU MPUJINBU O] PUHAHCUCKU AKTUBHOCTH 24.600.000 52.259.190
1. IIpuiMBY O OCHOB HA 3rOJEMYBarbe¢ Ha aKIMOHEPCKUOT KAIUTall - -
2. IIpunuBHU IO OCHOB Ha MPUMEHU KPATKOPOYHHU U TOJITOPOYHM KPEIUTH U 3aeMU 24.600.000 3(.888.840
3. IIpuiuBH IO OCHOB Ha OCTaHATH JOJITOPOYHH U KPATKOPOYHU OOBPCKU - 15.370.350

HAPAYHU OJAJIMBU O] ®PUHAHCUCKH AKTUBHOCTHU - -
1. OnnuBK 1O OCHOB HA OTILIATA HA KPATKOPOYHH U JOJITOPOYHU KPEJUTH U 3a€MU U

OCTaHaTH 00BPCKU - -
2. OuIMBH IO OCHOB Ha OTKYIl HA COIICTBEHH aKI[MK
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3. O[IMBH TI0 OCHOB Ha MCILIATA HA UBUJICHA _ _
HETO NAPUYHU NPUJIUBU O] PUHAHCUCKU AKTUBHOCTHU 24.600.000 52.259.190
HETO NAPUYHU OVIUBU O] PUHAHCUCKUN AKTUBHOCTHU - -
I'. BKYITHO NAPUYHU TPUJINBU 856.455.897 850.187.565
1. BKYIIHO APMYHU OJJIMBHI 854.636.702 854.290.300
I'. HETO IIAPMYHM ITPUJIMBH 1.819.195 -
E. HETO TIAPUYHU OJAJIUBHU - 4.102.735
K. HAPU U MTAPUYHU EKBUBAJIEHTU HA NIOYETOKOT HA
HNPECMETKOBHHUOT NEPUOJ 5.387.505 9.490.240
3. E@OEKT O/l MIPOMEHA HA KYPCOT HA CTPAHCKHU BAJIYTHU BP3 IAPU U } }
INAPUYHU EKBUBAJIEHTH
S. IAPU U NAPUYHU EKBUBAJIEHTHU HA KPAJOT HA IPECMETKOBHUOT 2.206.700 5.387.505

HNEPHOJ
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I/ISBGLHTaj 34 HpOMeHI/I BO KAIIUTAAOT
3a rogunHaTa 1rro 3aspinysa Ha 31 gekemspu 2015 roguna

10

Tlozummja

Bpoj na
03HLL-

Hja

Cocrojoa na 1 janyapu npeTxoaHaTa JeJ0BHA IOAMHA
TIpoMeHa BO CMETKOBOJICTBEHHTE MOIHTHKH
VicnipaBka Ha TPEIIKH BO MPETXOIHHOT MEPHOJ
Cocrojoa na 1 janyapu nperxonara jeJ0BHA FoJIMHa
[J ucnpaseno
Jlo6uBKa 11 3ary6a 3a MPeTX0AHATA JeJ0BHA roHHA
JloGuBka nim 3ary6a 3a IpeTxoJHaTa JeJI0BHA TOHHA
HeconcTBeHnuKi MPOMEHH BO KAIUTATIOT
Hepeanusupanyu 100MBKH/3aryOH O MaTepHjaIHK
cpesicTBa
Hepeannsupann 106uBKH/3aryon oJi GUHAHCHCKH
BIIOJKYBakba PAacroIOIMBH 3a MPoaaKOa
Peanmusupann 100uBKH/3aryou on GUHAHCHCKH
BIIOXKYBaEba PAacroIOKIMBH 3a IIPojaKca
OcraHaTH HECONCTBEHUYKH IIPOMEHH BO KaIlHTaIOT
ConcTBeHHYKH NPOMEHH BO KANHTAIOT
3roJieMyBambe. HAMAIYBaE HA AKLIIHOHEPCKHOT KalluTall
OcraHaTy yIaTi 0J1 CTpaHa Ha CONCTBEHHIUTE
Hcnnata na auBueHIa
Ocranara pacnpesie6a Ha CONCTBEHHIUTE
Cocrojoa na 31 aexeMBpPH NPETX0HATA JeJ0BHA
roauHa
Cocrojoa na 1 janyapu TeKOBHATA /1eJI0BHA FOHHA
TIpoMeHa BO CMETKOBOACTBEHHTE MOJIHTHKH
VicnipaBka Ha TPEIIKH BO MPETXOIHHOT MEPHOJ
Coctojoa na 1 janyapu TekoBHaTa eqoBHa roguna [
npenpaseno
Jlo6MBKa WM 3ary0a 32 TEKOBHATA JIJIOBHA TOAMHA
JloGuBKa niu 3aryba 3a TeKOBHATa JETOBHA TOJMHA
HeconcrBenHyYKH NPOMEHH BO KANMTAJIOT
Hepeanusupanyu 100MBKH/3aryOH O MaTEpHjaIHK
cpesicTBa
Hepeannsupann 106uBKH/3aryon oJi GUHAHCHCKH
BIIOXKYBakba PAacrioIoKIMBH 3a IPoJaKGa
Peanmusupann 100uBKH/3aryou o1 GUHAHCHCKH
BIIOJKYBakba PAaCroIOKIMBH 3a MPoAaKOa
OcraHaTi HECONCTBEHUYKH IIPOMEHH BO KaIlHTAIOT
ConcTBeHHYKH NPOMEHH BO KANHTAI0T
3ronemMyBambe/HaMaTyBamhe Ha aKIMOHEPCKHOT KalmuTan
OcraHaTy yIaTi 0J1 CTpaHa Ha CONCTBEHHIUTE
Hcnnata na auBuena
Ocranara pacnpesien6a Ha COTCTBEHHIIMTE
Coctojoa Ha 31 jeKeMBPH TeKOBHATA JIeJIOBHA F'OMHA

1
1
12

it

juss
11
1112

12,1

12,2

12,3

1112,4
v
V1
V2
V3
V4

VIII
V2

VIII2,1
VII2,2

VII2,3

VIII2,4
X

X1
X2
X3
X4

X

Pesepsu Hepacnipenenen
Hpevit Orkynen a no6uska (co 35;:’(6";7'(:;;%3
AKIHOHEPCKH Ha Pesepsu 3a " Pepanopusanuo 3HAK +) MK (co 3maK -) 3a BkynHo kanuran u
KaruTain eMHTHpAH COTCTBEHU COICTBEH Ha pesepsa npeHeceHa reKOBHATA pesepBi
M aKLUH aKkuuK M aKLUu 3aryba (co 3HaK rommna
1 2 5 8 9 10 11 12-1+2-7-8-9+10-11
184.034.083 - - - - (19.557.646) (30.608.120) 133.848.317
184.034.083 - - - - (19.557.646) - 133.848.317
- - - - 12.487.357 - 2.310.599 14.797.956
R - - - - - 2.310.599 2.310.599
- - - - 12.487.357 - - 12.487.357
- - - - 12.487.357 - - 12.487.357
- - - - - (30.608.120) - (30.608.120)
R - - - - (30.608.120) (30.608.120)
184.034.083 - - - 12.487.357 (50.185.766) 2.310.599 148.646.273
184.034.083 - - - 12.487.357 (50.185.766) 2.310.599 148.646.273
- - - - - - - 0
- - - - - - - 0
184.034.083 - - - 12.487.357 (50.185.766) 148.646.273
- - - - - - (32.123.252) (32.123.252)
R - - - - - (32.123.252) (32.123.252)
R - - - 3.100.440 - - 3.100.440
- - - - 3.100.440 - - 3.100.440
- - - - - 2.310.599 (2.310.599) -
- - - - - 2.310.599 (2.310.599) -
184.034.083 - - - 15.587.797 (47.875.167) (32.123.252) 119.623.461
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Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunHara urro 3aspurysa Ha 31 gexkemspu 2015 roauna 11

beaerniku koH puHaHCHUCKUTE U3BEIITAU

1 Omnurru undopmanum

Jpymrreoto 3a ocurypysambe Aa6eur A/l Ckomje (Bo mnonaramommuor Tekct “/lpymrrBoto”) e
AKIJUOHEPCKO /JPYIITBO peructpupano Bo Penybamka Makegonuja Bo anpua 2007 roguna, co ceguiirre
Ha yA. “1737% 6p. 32, Bae3 1, rokaa 45 (ITarata 3YM), 1000 Ckorije.

JpyHrrsoTo € OCHOBaHO 0/ CTpaHd Ha AHOHUMHO JApyHITBO 3a ocurypysambe AAD Curypaguon A /], co
ceaurirre Ha ajgpeca ya. Llopr B. Bymr 6p.10 Tupana, Ar6annja xoe noceaysa 100% og kamuraror Ha
Apytrreoro.

JpyHmITBOTO € perucTpupaHo 3a spiiewme Ha 11 KAacM Ha HEKUBOTHO OCHUTYPYBalbe, 4 Haj3HAYajHU
aKTHBHOCTU Ha /IpyIIITBOTO ce OCUTypyBambe Ha MOTOPHU BO3MAQ, UMOT U OJTOBOPHOCT KOH TPETH AHUIJa.

JlpylITBOTO T BPIIM CBOUTE aKTUBHOCTU Ha TepuToprja Ha Penybanka MakeoHuja u co coctojba Ha 31
aexemppu 2015 roauna spabotysa 115 aurga (2014: 112 Auga).

2 CMEeTKOBOACTBEHU MOAUTUK U

BO MNPOJAOAKEHHNE C€ TTPUKA)KaHU OCHOBHUTE CMETKOBO/JCTBEHU IIOAUTUKU YHOTpe6eHI/I npu 1noAroToBKa
Ha OBUE q)I/IHaHCI/ICKI/I UN3BCLITaU. YTBpayBa}beTo Ha CMETKOBO/ICTBEHUTE IIOAUTUKU HaA Apy].ﬂTBOTO ce
3daCHOBA Ha IIPU3HACHMU, IIO3HATU U MPAaKTUYIHN HUCKYCTB4, HA Oﬂpeﬂ6I/ITe Ha SZKOHOT 3a CYHepBI/I3I/Ija Ha
ocurypysatbe, MeryHapoJHUTE CTaHAapAW 33 (PUHAHCUCKO M3BECTYBAIbE COTAACHO [IpaBUAHUMKOT 3a
BOJE€HEe Ha CMETKOBO/CTBO, HpaBI/I/\HI/IKOT 3a BpeJHYBambe Ha CTaBKUTE HAa OUAAHCOT Ha COCTOj63. u
N3TOTBYBahE€ HaA JEAOBHUTE 6I/IA21HCI/I, KaKoO " I/IHTepHI/ITe I[IpaBUAHMIN Ha ApyLHTBOTO. OBI/Ie TIIOAUTUKU
C€ KOH3UCTEHTHO I’IpI/IMeHeTI/I Ha cUurte [IpUKa’)KaHu roAnHN, OCBEH JOKOAKY HE € IIOMHAKY HaBeJE€HO.

2.1 OcHOBa 32 TOATrOTOBKA

JpyluITBOTO ja BOAM CBOjaTA CMETKOBOJCTBEHa €BU/JCHIMjA W TU COCTaByBa CBOUTE (DMHAHCUCKU
U3BEIITAU BO COrAACHOCT cO 3akoHoT 3a Tproscku apyirtsa (Cayxkben sechuk 6poj 28/2004 co
usmennte 84/2005...192/2015), CmeTkoBoACTBEHUTE CTaHAapAr TipuchaTenn Bo Perybanka Make goHuja
objasenn Bo “TIpaBUAHMKOT 3a BoJeme cMeTkoBoAcTBO" Bo CAyxkben sechnk 6poj 159/2009, 164/2010 n
107/2011, “TlpaBUAHHMKOT 3a METOJOT 3a BpPEJHYBAILE HA CTABKUTE OJ OMAAHCOT Ha cocTojba u
usroTysatbe Ha JerosHure 6urancu (Cayxkb6en sechmk 6poj 169/2010 u 141/2013), u ce
[IPE3eHTUPAHN BO COTAACHOCT cO “IIpaBUAHMKOT 3a hopmara U CoOApKUHATA HA (DPUHAHCHUCKUTE U3BEIITau
U JeTaAHa COAPXKMHA HA TOJUIIHUOT M3BEIITAj 32 PabOTEmeTO Ha APYIITBATA 34 OCUTYPYBAIbe U/UAU U
peocurypysaibe” (Cayx6en secnuk 6poj 5/2011, 41/2011, 64/2011 u 187/2013).

(DUHAHCUCKUTE M3BELITAU Ce IMOATOTBEHU CO COcToj6a HA M 3a TOJUHUTE IITO 3aBpluyBaar Ha 31
aexkemspu 2015 u 2014 roauna.

TekoBuure u crnopeabeHuTe MOAATOYU IIPUKAKAHM BO OBME (PUHAHCUCKU U3BELUTAM CE€ U3PA3€HU BO
AIICOAYTHU M3HOCH BO MakeoHcku Jenapu. VsBecryBayka u (pyHKJMOHAAHA BaayTa Ha /lpyluTBoTO €
makegoncku Jenap (MK/D.

DUHAHCUCKUTE U3BEIIITA CE€ U3MOTBEHN Criope/ UCTOpUuCKa BpeJHOCT OCBEH CbI/IHaHCI/ICKI/ITe BAOXYBdbad
PACIIOAOKAUBHA 3a I'IPOAB.)K(:)'B. u 3€MjI/II_HT€ " rpaJexaun O6j€KTI/I KOUM CAYKAT 34 BPIIECHHE Ha AeiHOCTa‘
OH&MY Kage IITO € HEOIIXOJHO, I'Ip@S@HTB.I;I/I]'aTa 3a IperxoJHa roJuHa € IPUAAroJeHa COTAdCHO
IIPOMEHUTE HA TE€KOBHATA IrOJAWNHA.
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2.2 Kopucreme Ha IPOITEHKH U paCy JyBarha

I/I3FOTBYB3.H)€TO Ha (bI/IHaHCI/ICKI/ITe U3BeIITau Gapa o4 PHKOBOACTBOTO Aa IIpaBu pacyAyBatbd, IIPOIJEHKN
U TIPETIIOCTABKU KOU B/\I/IjaaT Ha TIPUMEHATA Ha IMOAUTUKUTE U IPUKAKAHUTE U3HOCU HA CPEACTBATA U
OGBpCKI/ITe, I[IpUXOJAUTE N PACXOAUTE.

2.2. Kopucreme Ha npoueHku u pacyaysama (Iipogorskysa)

IIpoyeHkuTe 1 CO HUB MOBP3aHUTE NPETIOCTABKU CE€ 3dCHOBAAT Ha MUHATO UCKYCTBO M Pa3AUYHU /JPYTHU
dakTOpM 3a KOM CE CMETA JeKa CE€ PasyMHHU 3€MajKu T MPeJBU/] OKOAHOCTUTE U IPETCTaByBaaT OCHOBA
3a JOHECYBame Ha CY/JOBHU 32 CMETKOBO/CTBEHATA BPEJHOCT Ha CpeJCTBaTa U OOBPCKUTE, UMja BPeHOCT
HEe MOXe /a ce yTBPAU Ha JAPYT HauuH. PearHnTe cocTojou Moxke Ja ce pasAMKyBaaT 0/ OBUE IPOIJCHKH.

[TporjerkuTe ¥ NPETIOCTABKUTE MOCTOjAHO ce Tmperaedysaar. VI3mMenuTe Ha CMETKOBO/CTBEHUTE
MIPOIJeHKN Ce TPHU3HABAAT BO MEpPUOJOT BO KOj € M3BPIIICHA MU3MEHA Ha IPOIJeHKATa, JOKOAKY M3MEHATa
BAWja€ CcaMO Ha TOj MEPHO] UAU C€ MPU3HABAAT U BO UJHUTE MEepPUOJUN JOKOAKY M3MEHaTa BAHWjae U HA
UJHUATE TIEPUOAN.

Pacyaysambara HampaBeHm o4 cTpaHa Ha PakoBOJCTBOTO KOM WMMAaT 3HAYMTEAHO BAWjaHUE BpP3
(PUHAHCUCKUTE U3BEIITAN U MPOIJEHKUTE CO 3HAYUTEAEH PU3NK O/ MaTEepPUjaAHU KOPEKIJUM BO CAEJHATA
roauna ce objacHeTn BO beaerrika 3.

2.3 TpaHcak UMM BO CTPAHCKAa BaAyTa

Tpancakyuure JEHOMUHUPAHU BO CTPAHCKU BaAyTU ce ucCkaxanu BO /leHapu co mnpumeHa Ha
ocdunujaruuTe kypcesu Ha Hapogna banka na Perrybanka MakejoHMja KOM BaKAT HA AEHOT Ha HUBHOTO
HACTAHYBAIbE.

CpeactBata U OBBPCKUTE KOM TAACAT BO CTPAHCKU BAAYTH C€ MCKAXAHU BO /JEHAPH CO IpUMeHd Ha
oduujarHUTEe KYpPCEBU KOU BaKAT HA JEHOT HA COCTAaByBameTO Ha VI3Bemrrajor 3a duHancHCcKaTa
cocTojba, JoJeKa MaK CUTe I[O3UTHUBHU M HEraTUBHU KYPCHU PAa3AUKU KOU IIPOU3AETYBAAT OJ
[IPETBOPAETO HA U3HOCUTE BO CTPAHCKA BAAyTa, C€ BKAydeHU BO V3Berrrajor 3a ceonarHa gobuska
BO MEPUOJOT Kora Tue HacTanysaat. OdunujarHute JeBU3HU KypceBU Bakeuyku Ha 31 gekemBpu kou
fea mnpuMeHETH 34 IPUKAKYBAE Ha no3uuure BO VI3Belrtajor 3a uHAHCHCKATA COCTOj0A
JEHOMWHMPAHN BO CTPAHCKA BAAYTa, C€ CAEJHUTE:

2015 2014
MK/ MKJ
1 EYP 61.5947 61.4814

2.4 Hemarepujaxuu cpescrsa

Hemartepujarnure cpeicTsa KoM ce ojgHecysaaT Ha HabaBeH codTBep 3a norpebute Ha /pylITBoTo Ce
HNCKaXaHW crope] HabaBHa BPeJHOCT HAMAA€HA 332 AKYMYAHPAHATA aAMOPTHU3AIIMjA U aAKyMYyAUPaHUTE
3arybm nopaju OolITETyBabe JOKOAKY IIOCTOjaT.

HOCAGAOBQ.TGAHI/ITe N34aTON CE€ KAIMUTAAU3UPAAT CAMO KOra IoCToOunu BepOjaTHOCT O/ IPpUAWB Ha MJHU
€KOHOMCKM KOPpUCTHU 3a ApyLHTBOTO TIOBP3aHN CO CTAaBKATa U KOra HabaBHaTa BPEJHOCT Ha CTABKATA MOXE
pasyMHO Ja c€ Hu3MEpu. Cure ocraHaTn n3JgaTognu ce Ipu3HaBaaT BO ,Z[OGI/IBKI/ITG n 3aI‘Y6I/IT€ KaKoO
TPOULIOIN KAKO IITO HACTAHYyBaaT.

Amopiiusayuja

AmoprusaiujaTa Ha HeMaTepHjaAHUTE CPeJCTBA Ce IPEeCMeTyBa MO MPOIOPIIMOHAAHA METO4d HA HAYMH Ja
ce ormmile HaGaBHATA BPEJHOCT HA CPEJCTBATA BO TEKOT HA HUBHUOT yNOTpeDeH BEeK Ha Tpacme OJ
JEHOT KOT'd Ce PaACIIOAOKAUBH 3a yrorpeba. [oguinHara crarka Ha aMOpTH3aIjHja COTAACHO ITPOIJEHETHOT
Bek Ha ynorpeba, 3a TEKOBHHOT U IPETXOJAHUOT Nepuos 3a copTBepoT nsnecysa 25%.
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2.5 MarepujaxHu cpeacrsa
IIpusnasaree u meperve

MarepujarHuTE CpeJCTBa Ce COCTOjAT OJ HEeJABWKHOCTU U omnpema. He BmkHOCTUTE Ce eBUJEeHTHUPAHU
Criope/ HUBHATA PEBAAOPU3UpPAHA BPEJHOCT, YTBpP/JEH4 IO AT Ha IPOIJEHA M3BPIIEHA O/ HE3aBUCEH
OBA4CTEH IMPOIJEHUTEA, HAMAA€HA 34 aKyMypupaHaTta Jenpenujaiyuja VI akymyaupanute 3arybu 1o
OIITETYBalba, JOKOAKY IIOCTOjaT. 3roAeMyBalbeTO Ha €BUJCHTHUpAHATA BPEJHOCT Ha He/JBWKHOCTHUTE
Nopaju PEeBANOPU3ALHUjATA € IPU3HACHO BO KOPUCT HA PEBANOPU3ANOHUTE PE3EPBU BO pPaMKUTE Ha
kanuTaAoT Ha /JpymrrsoTo. Kora osue cpejcTBa ce pacxogyBaaT MAU MPOJABAAT, COOJBETHUOT JEA O/
pEBAAOPU3ALUOHUTE pe3epBH Ce IIPeHecyBa BO KOPUCT Ha 3ajpkaHaTa Jobuska 3a nepuogort. Cute
OCTAHATU CTABKM HA MaTepPUjaAHN CPEJCTBA CE€ €BUJACHTHpPaHM IO HabaBHA BPEJHOCT HAMaA€Ha 32
aKyMyAHpaHaTa Jelpenujaunja 1 akyMyAUPaHATE 3arybu opaJu OUITETYBAbE, JOKOAKY ITOCTOjaT.

Habasnata BpeJHOCT T'M BKAYYyBa TPOIIONHUTE KOM IITO C€ JUPEKTHO IIOBP3aHU CO CTEKHYBAmbETO Ha
CpPeACTBOTO.

Kora AE€AOBU OJ CTABKUTE Ha HE/BIDKHOCTUTE M OIPEMATA HNMAAT pPA3ANYEH KOPHUCEH BEK, TUE cCe
€BUJCHTUPAAT KAKO OAJCAHU CTABKU (F/\aBHI/I KOMHOHGHTI/I) Ha HEJABUKHOCTUTE U OIIPpEeEMATA.

Jobuskute u 3arybure o4 npoaxbure Ha HEJBIKHOCTUTE U OIPEMATa Ce OIpeJeAyBaaT CIiopeayBajku
I'M HaJOMECTUTE O/ npojaxkbara CO ceraiHara BpeJHOCT Ha HE/JBIKHOCTUTE W OllpeMaTa u ce
MPU3HABAAT Ha HETO OCHOBA KAKO “OCTAHATU MPUXOAU" O JA€jHOCTA BO JOOUBKUTE U 3arybure.

Tocaegosaitieanu usgaitioyu

Wsaaronure HanpaBeHu 3a 3aMeHa HA JeA O/ HEe/JBWKHOCTUTE U olpemMara ce /oJaBaaT Ha
CMEeTKOBO/CTBEHATa BPEJHOCT Ha CPE/JCTBOTO KOr'a € BepojaTHO JeKa Ke UMa MAHU €KOHOMCKUA KOPUCTH 3a
JApyHrreoro u TPOLIOIIUTE HA UCTUOT MOXKE Ja ce uaMepar BepoocTtojHo. CeralliHata BpeJHOCT Ha
3aMEHETHOT JeA Cce€ OTIHUINyBa. Tpolrongure Ha CEKOjAHEBHOTO OJPXKYBAbE€ Ha HEJBIKHOCTUTE WU
olpeMaTta ce IPU3HABAAT BO TEKOBHUTE JOOUBKU U 3arybu KaKO TPOILIOLUU KAKO IIITO HACTAHYBAAT.

Aetipeyujayuja

Jenpenujaiujata Ha HEABIKHOCTUTE U OIPEMATA Ce IPECMETYBa 110 MPOIOPIIMOHAAHA METOJa HA HAYNH
Ja ce ornuile HabaBHATA BPEeJHOCT HA CPeJCTBATA BO TEKOT HAa HUBHUOT IPOIJEHET BeK Ha yrnorpeba,
KaKO IIITO CAE/U:

I'pasexnu objektu 40 roaunu
Kommjyrepn 4 roauHu
Meb6ea u onpema 5 roAuH"
Motropnu BosuAa 4 roannn

MeToauTe Ha Jelpeyujanuja, KOPUCHUOT BEK Ha Tpaele M pe3ujyarHaTa BPeJHOCT Ha Cpe/JCTBaTa ce
MIPEOIJeHyBaaT Ha CEKOj JaTyM Ha M3BECTYBaIbE.

2.6 O6e3BpeanyBame Ha He(PUHAHCHCKH CPEJCTBA

CMeTKOBO/CTBEHUTE BPEJHOCTU HA He(PUHAHCUCKUTE Cpe/cTBa Ha /pyHITBOTO, ce pasraeysaaT Ha CEKoj
JaTyM Ha U3BECTyBaIbe CO IJeA Ja ce ONpeJeAr JaAu MOCTojaT OOjeKTHBHU /JOKasn 3a obe3BpeJHyBarbe.
AKoO 1IoCTOM MHAMKAIWjA, Ce MPOIJeHyBa U3HOCOT Ha CPEe/CTBOTO KOj 61 OGUA HANIAATAUB.

3aryba mnopagu obesBpeJHyBalbe ce IpPU3HABA JOKOAKY CMETKOBO/CTBEHATA BPEJHOCT HA JaJEHO
CPEeJACTBO HMAU HETOBATA €JWHUIJA KOjd TeHepupa IMapu TO HAJMUHYBA HETOBHOT HAJOMECTAUB H3HOC.
Eaunuiara koja reHepupa mapu e HajMaAaTd rpylid HA CPeJCTBA KOjd MOXKE Jd ce HUACHTUMUKYBA KAKO
TakBa KoOja TeHepHpa NapU4YHM IIPUAMBU O/ KOHTHMHYUpaHa yroTpefa KoM IITO BO T'OAEM CTeIleH ce
HE3aBUCHU O/ IIapUYHU IPUAUBH O/ JAPYTHM CPeJCTBA HMAU TPYIIUM Ha cpejcTsBa. 3arybute mnopaju
ofbe3BpeJHyBabe ce IpusHaBaar BO JobuBkaTa uAu 3arybarta. 3aryburte mnopagu obesBpesHyBarbe
NpU3HAEHU BO OJHOC Ha €/JUMHUIJUTE KOU TeHepupaaT Iapu ce paclpejeAyBaaT Ha cpejcTsaTa Ha
eananute (rpyna Ha € MHUU) HA IPOIIOPIIMOHAAHA OCHOBA.
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2.6. Ob6e3BpeanyBame Ha HepuHaHCUCKU cpeacTBa (IpoosKyBa)

HagomecTyBauknoT M3HOC Ha JaJ€HO CPEJCTBO UAU HA €JWHUIJATA KOja TeHepupa Iapy MPeTCTABYBA
IIOBUCOKMOT WM3HOC O/ HerosaTta O6jeKTI/IBHa BPEJHOCT HAMaA€Ha 3a TpOoOIIouTe 34 Hpoaa)K(ia Ha
CpeACTBOTO U HerosaTa yrotpebua spegHocT. [Ipu nporenkarta Ha ynorpefHaTa BpeJHOCT, IPOIJEHETUTE
UJHU TIApUYHU TEKOBU C€ AUCKOHTHUPAAT A0 HUBHATA CErairHa BPEeJAHOCT CO YHOTp€6H Ha JUCKOHTHAaA
CTarka 1npea oJaHovyBambhe KOja ™M O/pa3yBa TE€KOBHUTE IA3aPHU IIPOIJEHKN HA BPEMEHCKATa BPEAHOCT Ha
I[mapuTe u pusuluTe CHeIJI/I(i)I/I‘IHI/I 3a CPpeacCTBOTO.

3arybara nopaau obesppejHyBaibe IPU3HAeHAa BO MUHATHUTE IIEPUOJM Ce IPOIJeHyBa HA CEKOj JaTyM Ha
M3BECTYBAIbE 3apajy yTBPAYBalbe Ha NHAWKAINY /JeKa 3arybara e HaMaAeHa UAM MOkebn BeKe He MOCTOU.
3arybara nopaju obe3BpeJHyBaAbe Ce aHyAUpPa JOKOAKY MOCTOU IPOMEHa BO MPOIJEHKUTE KOPUCTEHU 32
yTBpAyBalbe Ha HAJOMECTYBAYKMOT HU3HOC. 3arybarta mnopaau obGe3BpejHyBalbe Ce aHyAupa caMo JO
M3HOCOT /O KOj CMETKOBO/CTBEHATa BPE/JHOCT Ha CPEeJCTBOTO HE ja Ha/JMUHYBA CMETKOBO/CTBEHATA
BPEJHOCT Koja O6m Ouaa ornpejeacHa, HETO O/ aMOpTH3alujaTd, Kora He Om Ouaa npusHaeHa 3aryba
nopaau ob6e3Bpe/IHyBambe.

2.7 MDUHAHCUCKY UHCTPYMEHTH
Karacudpuxayuja na punarncuckuiie cpegciusa

DunaHcuckure cpeacTtsa ce KA&CI/I('bI/II;I/IpaaT BO YE€TUPU KATErOpuu, 3dBUCHO O/ LEATa 3a KOia bune
CTE€KHATHU, KaKO IITO CAeJN:

MDuHAHCHUCKY MHCTPYMEHTH UYyBaHU 34 TPryBame ce (PUHAHCUCKU WHCTPYMEHTH KOM IIITO Ce
CTEKHATU CO LeA CO HUCTUTe Ja ce TPryBa WUAU KOU IIPU IOYETHOTO IIpU3HABAIbEe OJF CTpaHa Ha
ApymTBoTo Cce KAacuUIUpPaHN KaKO CpejcTBa 10 OOjeKTHBHA BPeJHOCT IpeKky JoOuBKM U 3arybu.
JpyHITBOTO MMa CPeJCTBa, BAOKYBaAbA BO YJACAU, KAACU(UIIMPAHM BO OBaa KaTeropuja Ha JaTyMOT Ha
U3BECTyBaIbe.

OUHAHCUCKU CpeacTBa KoM C€ 4YyBaatrT Jd0 JOCII€Bamb€ C€ He-/JepUBATUBHU (1')I/IH8.HCI/ICKI/I
UHCTPYMEHTU CO CbI/IKCHI/I [epuoJn Ha OTIIAATA U CO (1')I/IKC€H nepnoj Ha JOCIIEBAIbE KON APYI_HTBOTO nma
HaMepa 1 MOKHOCT Ja ' 4yBa A0 NEpUoJOT HAa AOCIIEBAIBE. DunancuckuTe CpeacTBa KOU C€ 4vyBaaT J0
JOCIIEeBabhe Ha APYI_HTBOTO Ha JaTYMOT Ha M3BECTYBAIbE CE COCTOiaT O/ BAOXYBatbd BO APJKaBHU 3AIIMCH.

3aemMu u mobGapyBamba ce He-JeprBaTUBHU (PUHAHCUCKY MHCTPYMEHTU CO (PUKCHU IIEePUOJU Ha OTIIAATA
KOUIIITO HE KOTHpPaaT Ha O(UIMjaAHUTE Iasapu, OCBeH OHue koulrto /IpylmITBoTo MMa Hamepa Ja '
poJaje BO KPaTOK POK, OHME KOUIIITO IIPU INOYETHOTO NpH3HaBawe JJPYIITBOTO I'M KAACU(UIIPANO
KaKO CPeJcTBa 110 O0jeKTUBHA BPeJHOCT IIPeKy JOOUBKHU U 3arybu MAU PACIOAOXKAUBH 3a IIpojaxba uAu
onue 3a kou /lpymrsoTo Hema ga 6uje BO MOXKHOCT Ja 'O MOBPATU IIOYETHOTO BAOXKYBAmE IITO HE €
pE3yATaT Ha KPEJUTHOTO BAOLIyBame. Ila JaTyMOT Ha U3BecTyBame, 3aeMuTe U I1obapysamara ce
cocTojaT 04 nobapysamba 04 OCUTIYPEHUUM M OCTaHaTu Nobapysaiba, OPOYE€HU JElO3UTU BO JOMALLIHU
6aHKu, CPeACcTBATA O/ PEOCUTYPYBAILE U BAOKYBAIbA BO 3a€JHUYKU KOHTPOAUPAHU €HTUTETH.

BhroskyBamba pacoro>kAmMBU 3a npoJakba ce He-JepuBATUBHU (DMHAHCHUCKU MHCTPYMEHTHU KOU Ce,
UAM KAaacuUUUPAHU BO OBaa KaTeropuja MAU He ce Kaacuduygupanu Bo OUAO Koja O4 OCTAHATUTE
kareropun. /lpymtsoro Hema cpejcTBa KaacuUIUpAaHM BO OBaa KaTeropuja Ha JaTyMOT Ha
U3BECTYBaIbe.

Karacudpuxayuja na punarcuckuitie obepcku

QunHaHcuCcKUTe OOBPCKU Ce KAACU(UIUPAAT BO COIAACHOCT CO CYIITHHATA Ha JOTOBOPEHUOT aHTa)KMaH.
QunHaHcuckuTe OOBPCKU IO aMOpTU3MpaHa HabaBHA BPEJHOCT CE€ COCTOjaT O/ OOBPCKU IO OCHOB Ha
OCUTYPYBAIbE U OCTAHATH OOBPCKHU.
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OGBPCKI/ITC KOH peocurypuresm, OGBPCKI/ITC II0 OCHOB Ha OCUrypyBarb€ M OCTAHATUTE
OﬁBpCKI/I C€ €BUJCHTHUPAAT IO HUBHATA 0616KTI/IBH8. BPEAHOCT U IIOCAECJOBATEAHO CE€ U3MEPEHU CIIOpe]
HUBHATA aMOPTU3UPAHA HabaBHA BpPpEAHOCT CO yI'IOTp€68. Ha METOJAO0T Ha eClUEKTI/IBHa KaMaTHa CTallKa.

Tloweitino ipusnasaree

pyluITBOTO MOYETHO T'M IMPU3HABA 3aemMuTe U nobapysarbata Ha JEHOT Kora Tue ce HactaHatu. Cure
ocTaHaTh (PUHAHCUCKM CPeAcTBa U oOBpckM (BKAYYYBajku rv 1 (PUHAHCUCKUTE CPeACTBAa M OBBPCKU IO
oBjeKkTrBHA BPEAHOCT NpeKy AOGMBKU U 3ary6u) MOYETHO ce NMPHM3HABAAT Ha JATyMOT Ha TPryBaibe Ha KOj
mto JpyluTBoTo CTaHyBa CTpaHKa Ha JOTOBOPHUTE O4pebr 3a UHCTPYMEHTOT.

Curre puHaHCHUCKU Cpe/CTBa, OCBEH (PUHAHCUCKUTE CpeJCTBa 110 OOjeKTUBHA BPEJHOCT IMPEKy JOOUBKU U
3arybu, IOYeTHO ce MepaT 110 HUBHATA OOjeKTUBHA BPeJHOCT 3TOAEMEHA 33 TPAHCAKLUOHHUTE TPOLLIOUU
KOMIIITO MOKAT AUPEKTHO Ja Ce IPUMUIIAT Ha CTeKHYBAILeTO Ha (PMHAHCUCKOTO CPEACTBO.

Oiuituc na ¢unarcuckuiiie cpegciiea/lpyluITBOTO TH OTIHUIITYBA (DUHAHCUCKUTE CpejcTBa Kora ru rybu
npasara 0/ JOTOBOPOT 3a IAPUYHUTE TEKOBU O/ CPeJCTBOTO, MAM KOr'a I'M IIpEeHeCyBa IpaBaTa Ha
NAPUYHUTE TEKOBU O/ CPEJCTBOTO CO TPAHCAKIMja BO KOja CUTE PU3MIM M HAPaJU O/ COICTBEHOCTA Ha
(PMHAHCHCKOTO CPE/CTBO CE IPEHECEHN Ha JPVT.

JlokoAKy Ha npeHeceHUTe (PUHAHCUCKU CpeicTBa UAU obBpcku /pyHITBOTO OCTBApH KamaTa M UCTaTa ja
3a4pKH, KaMaTaTa ce [IPU3HaBa KAKO 110CeBHO CcpeiCcTBO AU OOBPCKA.

JpyluITBOTO TH OTNHIIYBAa (DUHAHCUCKUTE OOBPCKM KOra OOBPCKUTE ONpeJeAeHM BO /JOrOBOPUTE Ce
NOAMUPEHU, OTKAKAHU UAU NCTEUCHHU.

Heiuuparee

QuHaHCcHCKUTE CcpejcTBa U OOBPCKU Ce€ HETHUPAAT M HETO U3HOCOT Ce NPUKAKYyBA BO HM3BENITAjOT 34
duHanCcKCcKa cocTojba camo Kora /IpylITBOTO MMa 3aKOHCKO IPABO Ja TW HETHUPA MPU3HACHUTE U3HOCHU U
UMa HaMmepa Ja TM IOpaMHU TPAHCAKIJUUTE Ha HETO OCHOBA MAU Ja TH peaAausupa IAaKarbaTa
HUCTOBPEMEHO.

HpI/IXOAI/ITe N pacxoJuTe C€ HETHUPAAT W HETO M3HOCOT CE€ IPUKAKYBA BO AOGI/IBKI/ITC n 32[Fy6I/ITe caMoO
AOKOAKY TOa € JO3BOACHO CO CTAHJapAUTE, UAU 34 OApeJeHN AO6I/IBKI/I n 38.Fy6I/I KOM IITO MPOU3AEryBaaT
OJ TPyl HA CAUYHU TPAHCAKIINU, KAKO IITO C€ AKTUBHOCTUTE 34 TPTYBAIHE.

Tlocaegosaitiearno meperve Ha hurarcuckuile chegciisda

[To nouetHoTO TNpU3HaBame, /ApPyHITBOTO ™M Mepu (PUHAHCUCKUTE CpelcTBa 10 OOjeKTHUBHA BpEJHOCT
npeky Jobuskn ¥ 3arybum 10 HUBHATAa OOjeKTHBHA BpeJHOCT 6e3 O6UAO KakBUM HaMaAyBarba 3a
TPAHCAKIJUOHUTE TPOLIOLY KOU MOXe Ja HACTAHAT IIpUA HUBHATA NpoJaxkba.

O6jexTBHaTa BpeJHOCT Ha (PUHAHCUCKUTE CPEJCTBA KOM KOTHUPAaT HA aKTUBHUOT Iasap ce Gasupa Ha
HUBHATA KyIIOBHA 1JeHd Ha 4€HOT Ha U3BECTyBalbe.

JOKOAKY Ta3apoT Ha KOj Kotupa (PUHAHCHCKOTO Cpe/JCTBO He € aKTHBeH, /IpylITBOTO ja yTBpPJAyBa
ofjeKTUBHATA BPEJHOCT Ha CPEJCTBOTO CO IPUMEHa Ha TEXHUKA 34 BpeJHyBalbe. |exXHukure 3a
BpEJHYBAIbE€ BKAydYyBaaT yHoTrpeba Ha HOPMAAHHM, KOMEpUWjaAHM TPAHCAKUM [IOMEry 3allo3HacHH,
NOJATOTBEHM CTPaHM, aKO Ce€ JOCTanHu, pedepeHija Ha TEKOBHATA OOjeKTHUBHA BpPeJHOCT Ha /JpyT
MHCTPYMEHT KOj € BO CYILITHHA UCT, aHAAM3a HA JUCKOHTUPAHU IAPUYHU TE€KOBU U AATEPHATUBHU MOJEAU
Ha oJpeayBarbe Ha 1jeHaTd. /JOKOAKY BpEJHOCTA Ha COINCTBEHMYKUTE UHCTPYMEHTU HE MOKE COOJBETHO
Ja ce M3MepH, THE ce MepaT 110 HabaBHa BPEJHOCT.
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B/\O)KyBaHaaTa 9yBaH JO JOCIIEBAIbE U 3a€MUTE U I'IO6€1pYB8.I—baTa Ce MepaT 10 aMOPTU3UPAHA HabaBHa
BPEAHOCT CO yl’[OTpe()'a Ha METOJO0T Ha CClDCKTI/IBHa KaMaTa HAMAAC€HU 34 €BEHTYAAHUTE 321FY6I/I nopaan
OGeSBpeAHyBa}be.

Pearmsupanure go6uBku m 3arybu KoM IPOU3AEryBaaT O/ IPOMEHMTE Ha OOjeKTHUBHATA BpPEJHOCT Ha
dpuHaHCHUCKUTE CpeJCTBa KOM C€ ONPEJEAEHN KaKO CpeJcTBa MO OOjeKTUBHA BPeJHOCT NPEKy JOOUBKU 1
3arybu ce BKAydYyBaaT BO JOOUBKUTE U 3arybuTte BO IepuoJOT BO KOj HACTAHYBAAT.

Hero npomenute Bo ofjeKTUBHATA BPEJHOCT Ha (PMHAHCUCKUTE CPeJCTBa KAaCU(UIIMPaHN KaKO Cpe/JCTBa
10 O0jeKTUBHA BPEJHOCT IIPEKy JOOMBKUTE U 3aryOUTE o BKAYUyBadT U IIPUXOJOT O/ KamaTa.

HepeaAI/ISI/IpaHI/ITe AO6I/IBKI/I u SHFYGI/I KOU TPOU3AETYBAAT O/ IIPOMEHUTE Ha O6i€KTI/IBH8.Ta BpEeAHOCT Ha
cpeacTBaTa pPaCIIOAOKAUBU 3d Hpoaa>K6a C€ TIpu3HaBaaT BO ceond)aTHaTa AO6I/IBK3, OCBE€H 38_I‘Y6I/IT6 oA
O6€3BpeﬂHyBaI—be n AO6I/IBKI/IT€ n 33.I‘Y6I/IT€ O KYPCHHU PA3AMKM HA MOHETAPHUTE CTABKU KAKO IITO CE
AONKHUYIKUTE XapTUn O/ BPpEeJHOCT, KOU CE IIPU3HABAAT BO ,Z[OGI/IBKI/ITG n 32[FY6I/IT6.

Ilpu nposaxBa uam obesppesHyBarbe Ha (DUHAHCUCKUTE CPEACTBA PACIHOAOKAUBA 3a TpoJaxkba
KyMyAdTUBHUTE JOOUBKM U 3arybu KOW NpeTXoJHO Ouae npusHaeHu BO ceoriarHata JoBuBka ce
[pU3HABAAT BO /JoOuBKUTE M 3arybure. Bo cayvaj kora (PUHAHCUCKUATE CPEJCTBA PACIIOAOKAMBUA 34
npogaxkba HOCAT KamaTa, KaMaTaTa [pecMeTdHa CO METOJO0T Ha eEeKTHBHA KaMaTd ce IpPU3HABA BO
Jobuskurte n 3arybure.

2.8 O6e3BpeanyBame Ha (PUHAHCHCKUTE CPEJCTBA
Cpegciusa esugeniaupani o amoprausupana nabasna epegrocit

JIpyIITBOTO PEAOBHO BpINM BpeJHyBalbe HA CTaBkuTe o4 buaancor Ha coctojba (Mssemrrajor 3a
(bunancucka coctojba) coraacHo [IpaBUAHMKOT 3a BpegHyBarbe Ha CTaBKUTE 04 BuaancoT Ha coctojba u
U3rOTBYBalb€ Ha JEAOBHUTE OUAAHCH, 3aKOHOT 3a TPrOBCKU JPYIITBA M coraacHo IlpaBumaHukoTr 3a
BOJEIE CMETKOBO/CTBO.

ApylmITBOTO TM KAacuduimupa cpouTe Modapysarba II0 OCHOB Ha IIpEeMHja 3a OCUTYPYBame, Kako U
nobapysamaTra MO OCHOB H4a PETrpec, BO 3aBUCHOCT O/ BPEMETO Ha JOIJHEIE BO HCIOAHYBAlbe Ha
OOBpCKHUTE O/ CTpaHa HA JOAKHHMKOT, CMETAHO O] /JEHOT Ha /JOCIIeBalbe Ha MobapyBarbeTO U OCTAHATU
nobapysama. Bp3 ocHoBa Ha Taa kaacudukanguja, Apymrrsoro yTBpAyBa COO/JBETHA HCIPaBKa Ha
BpeanocT - [locebHa peseppa Ha nobapyBamaTa Ha CA€JHAOT HAYMH:

I'pyna Ha [lepuos na goymneme Bo ucnaarara Ha obspckata o4 Vicmpaska na speguoct (Bo % o4 BkynHarta
nobapyBame CTpaHa Ha JOAKHUKOT BPEAHOCT Ha MOEAUHEYHOTO Mobapysarbe)
A Jo 30 aena 0%

b Oz 31 40 60 aena 10% - 30%

B 0461 10 120 aena 31% - 50%

r Oa 121 a0 270 aena 51% - 70%

A Oz 271 a0 365 gena 71% - 90%

r Haz 365 aena 100%

Bo 2015 u 2014 roauna /IpylrTBoTo TH KOPUCTHU MIOHUCKUTE CTANKU 3d MCIIPABKA HA BPEJHOCTA CIIOpE/]
[epUO/OT Ha JOIJHEbE HA MCIIAATATA HA OGBPCKATA O/ CTPaHa HA JOAKHUKOT.

Vcnpaska Ha BpegHOCTa BO OJHOC Ha nobapysamara O/ NPaBHU AUIJa [IPOTHB KOM € IIOKpeHaTa CTeYajHa
HocTanka e npusHaexa o usHoc og 100% oz BpeanocTa Ha HoGapyBambeTo.

[Tonaramy, /JpynrrBoto BpIIM IOe/JWHEYHA IPOIJEHKA Ha TY)XeHUTe NobapyBamba M JOKOAKY IIOCTOU
OOjeKTUBEH [JOKa3 3d HUBHO 0be3BpeJHYBaIbE NIPU3HABA TPACH OTIINC.
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Cpegciusa esugeniuupani o oGjexiuusa 8pegrocii

Ha cekoj aarym Ha wusBecTyBambe, /IpylITBOTO IMPOIJEHYBA JaAM IIOCTOM OOjeKTHBEH /JOKa3 3a
obesBpeaHyBatbe Ha (DUHAHCUCKOTO CPEJACTBO. 3HAYUTEAHOTO WAU [POAOHTUPAHO Ollararbe Ha
O0jeKTUBHATA BPEJHOCT Ha (PUHAHCUCKOTO CPEJCTBO 110/ Herosata HabaBHA BPEJHOCT MPETCTABYBA
OOjeKTUBEH JOKa3 IPU YTBPAYBAETO HA MOKHOCTA 0/ ofesspesHysame. /JJOKOAKY MOCTOM TAKOB JOKa3
3a (PUHAHCUCKUTE CPEe/JCTBA PACIOAOKAMBU 32 NPOoJaxkDa, KyMyAaTHUBHATA 3aryba - u3MepeHa Kako
pasanka Mer'y HabaBHaTa BpPEJHOCT U TEKOBHAaTa OOjeKTUBHA BPEAHOCT ce IIPU3HABA BO TEKOBHUTE
A06uBku uAn 3arybu. JJOKOAKY, BO MOCA€/JOBATEAEH IepHho/, OOjeKTUBHATA BPEJHOCT HA JOAKHUYKA
WHCTPYMEHT KAaCUHUIUPAH KAKO PACTOAOKAMB 3a MpoJakba ce 3rOAeMH, a 3TOAEMYBABETO MOXKE
06jeKTHBHO Ja ce TIOBp3e CO HACTAH KOj Ce jaByBa IO MPU3HABAILETO Ha 3arybaTta nmopaju obesspeJHyBarbe
BO TEKOBHHUTE JOOWBKM MAM 3arybu, sarybara mnopaju obe3BpeJHyBarmbe ce aHyAupa MpeKy JOOUBKHU UAU
3arybu. 3arybara nopaju obesBpeHyBalbe Ha COINCTBEHUYKUTE BAOKYBAibd, MPU3HATA BO TEKOBHUTE
A06uBKM UAM 3arybu, IOCAe JOBATEAHO HE Ce aHyAupa HU3 OMAAHCOT Ha YCIIEX, a CeKOe MOCAEJOBATEAHO
3rOAEMyBambe Ha OOjeKTHBHATA BPEJHOCT Ce NPU3HABA KaKO OCTaHaTa ceondpaTHa J06MBKa.

2.9 IMapuuanu cpeacTsa U MAPMYHU €KBUBAXCHTH

[TapuunuTe CcpescTBa UM NAPUYHUTE EKBUBAACHTU T'M COYMHYBAAT [APUYHUTE CPEJACTBA BO OAarajHa,
JEIO3UTU 110 BUAYBAILE KAKO U BUCOKOAMKBUJAHMUTE XAPTUM OJ BPEAHOCT CO OPUTMHAACH POK Ha
JOCIIEBAILE TTOKPATOK O/ TPU MECEUU, Kaj KOU ITOCTOM HE3HAYMTEAEH PU3MK O/ IIPOMEHUTE BO HUBHATA
objexTuBHA BpeJHOCT.

2.10 Kopucru 3a spaborenure
TThanosu 3a gedpunuparu ipugorecu

Apy].ﬂTBOTO IAaka npuJOHECH BO II€H3UCKUTE CIJOHAOBH BO COI'AACHOCT CO 6apaH)aTa Ha JAOMAIlIHOTO
3aKOHO/ZAaBCTBO.

HpI/IAOHeCI/ITe KOn C€ yTBPpAYBA4AT BpP3 OCHOBA HA ITAATUTE HaA Bpa6OTeHI/IT€ ce yHAaKaaT BO IIE€H3UCKUTE
Cl)OHAOBI/I, KOHM IITO C€ OJATOBOPHU 3a UCIIAATA HA IIEH3UUTE.

JpyurTBoTo HeMa JOMOAHUTEAHA OOBPCKA 3a MAAKAbe 110 OCHOB Ha OBue NAaHoBr. OGBpCKUTE 3a yIIAATA
Ha NPU/JOHECH BO IIAQHOBUTE 3a JepUMHUpPAHM IIPUJOHECU Ce IPU3HABAAT KAKO PACXO/] BO TEKOBHUTE
A06UBKU U 3aryou.

Kpatuxopounu xopucitiu 3a epaboitieruitie
Kpatkopounurte xopuctu 3a BpaboTeHUTE Cce MepaT HA HEAUCKOHTHPAHA OCHOBA M C€ MPU3HABAAT KOTA
COO/JBETHATA YCAYT4 Ke ce gobue.

JpyurtBoTo npusHaBa OOBpPCKA M pacxo/ 3a U3HOCOT KOj IITO ce OYeKyBa Ja Ou/je UCnAaTeH Kako GOHycC
UAM KaKO V€A BO JOOUBKATA M JOKOAKY /IpyIITBOTO MMa ceraiiiHa 3aKOHCKA UAM HM3BeJeHa OoOBpcKa Ja
BPIIIN TAKBU MCIIAATU KaKO PE3YATAT HA YCAYTH Ja/J€HM BO MUHATUOT IIEPUOJ U JOKOAKY OOBpPCKATA MOXe
Ja ce MPOIJEHN BEPOJOCTOJHO.
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2.11 TeKOoBEH U OJAN0KEH JAHOUYEH PACXOL

CoraacHo 3akoHoT 3a gaHokoT Ha gobuska (,Cayxk6en pechuk na PM,, 6p. 112/14 oa 25.07.2014, u
129/15 oz 31.07.2015) 3a yTBpAyBalbe Ha AAHOKOT Ha Job6uBKa 32 AgeArosHaTa 2015 roguna , ocHoBa 32
[pecMeTyBabe Ha JAHOKOT € /JOOMBKATA YTBPJEHd KAKO pPa3AMKa Mery BKYITHUTE MPUXOAM U BKYITHUTE
pacxoJu Ha JAHOYHHMOT OOBP3HUK, BO U3HOCU YTBPJACHU COTAACHO CO IMPOMKMCUTE 34 CMETKOBO/JCTBO U
CMETKOBO/JCTBEHUTE CTAHAAPAU U HUCKaKaHA BO Oumaancor Ha ycrex. OcHoBaTa ce 3roAeMyBa 3a
HEMNPU3HACHUTE PACXOJU 34 JAHOUYHM IJeAU, HO U 34 JeA O/ MOTEHIUjAAHO HEOCTBAPEHUTE MPUXOAU O/
nosp3ann Auga (Ipuxoau o4 kamatu U TpaHcdepHH IJeHn). 3aKOHOT 3a JaHOKOT Ha JOBMBKa Kako
JAHOYHO HEINpU3HACHU TU JeduHupa OHME PacXOoAu KO He ce BO (DyHKIHja Ha JejHOCTa Ha Cy6jeKkToT,
OJHOCHO He Ce Helocpe/JeH YCAOB 34 U3BpIIyBatbe Ha /JejHOCTd U He Ce MOCAeUIJd O/ BPIIEHETO Ha Tad
aejioct (logapoyu, penpeseHTayuja, IPEMUU 3a MEHALIEPCKO OCUTYPYBatbe, UCIIAATEHU HAJOMECTOUM Ha
TpoIIoyu 0/ paboTeH OJHOC Hal yTBpAeHuTe usHocu u cA). CralkaTa Ha AaHOKOT Ha AOOUBKA U3HECYBA

10%.

Bo nepuogor oa 1 janyapu 2009 roguna g0 31 aekemspu 2013 rogwna, gpyurrsata He Tpebaa ja
[AaKaaT JaHOK Ha JobuBKaTa mpe] OJaHO4yBalbe, ce JOoJeKa Taa He ce guctpubyupa Bo dopma Ha
JAUBUJEHAN UAHM Apyra dopma Ha pacupegerba Ha gobuskara. AKO JUBH/JEHTATA, KOja IIPOU3AETYBA O/
aobuskara renepupana o nepuoor 2009-2013 e ucnaatena, 10% aanok ke ce naaKa Bo MomMenToT Ha
HCIIAATA HA AuBUJEH/JATA, 6€3 OrAe/ HA TOA JaAM € BO IapuyeH nau Hermapuder o6auk. Co oraes Ha Toa
JeKa JaHOKOT IIPOUBAETYBA O/ aKyMyAUpaHaTa JOOUBKa, TAKBHOT JAHOK Ce IPU3HABA BO KAIIMTAAOT.

OJAOKEHUOT JaHOYEH pacxo/ ce eBUJCHTUPA BO IJEAOCT, KOPUCTEJKU ja MeToJaTa Ha OOBpCKa, 3a
BPEMEHUTE PA3AUKU KOU C€ jaByBaaT IIOMEry JaHOYHATA OCHOBA HA CPEACTBATA M OOBPCKUTE U U3HOCHUTE
[0 KOM HUCTUTE Ce EBUJCHTUPAHU 34 IJeauTe Ha (DUHAHCHCKOTO H3BecTyBambe. [Ipu yTBpJyBambe Ha
OJAOXKEHHOT JAaHOUYEH PAaCcX0/ Ce KOPUCTAT TEKOBHUTE BAXXEUYKHU JaHOUHU cTankd. OJAOKEHUOT JaHOYEH
pacxos ce 3aJOAXyBa MAM oJobpysBa Bo VI3Bemrrajor 3a ceondpaTHaTa JOOUMBKA, OCBEH JOKOAKY Ce
OJHECyBa Ha CTaBKM KOU JUPEKTHO TO 3aJOAKyBaaT HAM 0J00pyBaaT KalUTaAOT, BO KOj CAYYaj
OJAOKEHHOT JaHOK C€ €BU/JAEHTUPA MCTO TaKd BO KAIUTANOT.

OJarokeHUTE JAaHOYHM CPeJCTBa Ce NPHU3HaBaaT BO 06EeM BO KOj IIOCTOM BEPOjaTHOCT 3a MCKOPUCTYBAIbE
Ha BPEMEHNTE PA3AUKUA HACIIPOTH MJAHATA PACIIOAOKANBA OJaHOUMBA JOOUBKA.

Co cocrojba Ha 31 aekemppu 2015 roguna u 2014 roauna , /IpylrrBoTo HEMa €BUAEHTUPAHO OAAOKEHU
JAHOYHU CPeACTBA UAU OOBPCKU, OUJEjKU HE TIOCTOjAT BpEMEHU PA3AMKU HA OBUE AATYMU.

2.12  Pe3sepBupama

Pesepsuparbe ce rpusHaBa BO u3BelITajoT 3a (hUHAHCUCKA cocTojba Kora /IpylITBOTO KakKO pe3yATaT Ha
MUHAT HACTAaH MMa CeraiiHa 3aKOHCKa AN U3BE/JEeHa O6BpCK2. KOia MOXe BepOAOCTOjHO Jda ce U3Mepu 1 €
BepOiaTHO JEeKa Ke uMa OJAVIB Ha pecypcu Kou COAPKAT €KOHOMCKU KOPUCTU O] APYU_ITBOTO 34
noAgmMupysarme Ha O6BpCKaTa. PeSepBI/IpaH_)aTa ce yTBpAyBaaT CO AUCKOHTHUPAIHE HA OYEKYBAHUTE UAHU
I[MAPpUYHU TEKOBU KOpI/ICTe].IéI/I JAVICKOHTHA CTallKa 11peJ OJdHO1yBarbe KOjH M OJpa3yBa TEKOBHUTE ITA3dapHU
IIPOJEHKN Ha BPEMEHCKATA BPEAHOCT HA HAPpUTE U KaJe IITO € HOTpe6HO, pusugure, CI'ICIJI/I('bI/I"IHI/I 34
obBpckara.

PesepBuparbata 3a HEIIOBOAHU JOTOBOPHU C€ IPU3HABAAT KOT'd OYEKYBAHUTE KOPUCTU KOU MPOUZAETYBAAT
0O/ JOTOBOPOT C€ IOHUCKU O/ Heu3DEeKHWUTE TPOIIONH 3a M3BPIIYyBAE Ha OOBPCKUTE IO JOTOBOPOT.
PesepBuparmero ce Mepu 1O TOHUCKATA O/ CETAIlHATA BPEJHOCT HA OYEKYBAHUTE TPOIIONU 32
IIPEKUHYBAkbE Ha JOTOBOPOT M OYEKYBAHUTE HETO TPOIIOUU O/ MPOJOAKYBAHE CO paboTEHmETO 10
aorosopot. lIlpes aa ro yrBpam pesepsupametTo /JpylITBOTO INpPU3HABA, JOKOAKY HUMa, 3aryba o/
obe3BpeJHyBambe Ha CPeJCTBATA TOBP3aHU CO TOj JOTOBOP.
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2.13 AKIMOHEPCKU Karmrax
O6uunu axyuu

O6uynure aKgum ce KAZ.CI/IClDI/IKyBaHI/I KaKO KaIluTaA. TpOU_IOI;I/ITe JAVIPEKTHO TIOBP3daHU CO U3/JA4BAIbE Ha
VHCTPYMEHTHU HA TAABHUHA CE€ IPU3HABAAT KAKO HAMAAYBALE HA IIOYETHOTO MEPEhEe Ha MHCTPYMEHTOT Ha
T'AaBHUHA.

Outixyit na couciisenu aKuuu
Kora /lpymrrBoTo OTKyIlyBa COICTBEHU 4aKIJUM, U3HOCOT HA [AATEHUOT HAJOMECT, BKAYUYBAjKM TU U
JAUPEKTHUTE 3ABUCHU TPOIIONH, CE IMMPU3HABAAT KAKO ITPOMEHN BO KAIIUTAAOT.

OTkyneHuTe akiuu ce KAacuUIIMpaaT KaKO COICTBEHU aKJUM U MPETCTABYBadT OJOUTHA CTaBKA O/
BKYITHUOT KaluTaA. Kora COICTBEHUTE aKJUU [OCAEJOBATEAHO Ce€ MpoJajeHu, JOOUEeHUOT HU3HOC ce
MIPU3HABA KAKO 3TOAEMYyBambe€ BO KAIMTAAOT, M BHUIIIOKOT MAU KYCOKOT O/ TPaHCAKIWjaTa ce IPEeHeCyBa
Ha/0/ NpeMuja 0/ aKIJUU.

Pesepsu

PesepsuTe kou ce cOCTOjAT 0/ 3aJOAKUTEAHU PE3EPBU CE€ CO3/A/JCHU BO TEKOT HA MEPUOAUTE IO MMAT HA
pacnpeserba Ha akyMyAupaHuTe JOOWMBKMA BpP3 OCHOBA Ha 3aKOHCKATaA peryAaTuBa U OJAYKUTE Ha
PAKOBOJCTBOTO U akijuoHepuTe Ha /lpynrrsoro.

Ausugengu
JvBujeH uTe ce pU3HaBaaT KaKo OOBPCKU BO TIEPUOJAOT Kord ce ObjaBeHH.

2.14 Ilpuxoau
Bapaboitienu fdipemu 0g goeosopu 3a OCuUyPY8darbe

CMeTKOBOJCTBEHNUTE MOAUTHKM 3a IIpPU3HABAKE HA IIPUXOAUTE OJ /OTOBOPUTE 3a OCHIYpPyBame ce
nprkakanu so beaerrika 2.17.

Ipuxogu og eaoxysarea

[IpuxoaoT 04 BAOKyBama BO (DUHAHCUCKM CPEJCTBA CE€ COCTOM O/ MPUXOJAU O/ KaMaTH, KOM Ce
[IPU3HABAAT 3€MajKku o BO IIpe/BU/ e(PEeKTUBHMOT IPUHOC HA CPE/JCTBATA MAM NPUMEHAMBATA KaMaTHA
CTallka.

2.15 Pacxoau
Tpowoyu 3a 3aitumanu upemuu

TpOI_LIOIJI/ITe 3a 3aruilIaHu IIpeMun Cce€ COCTaBeHu OJ CUTe JAUPEKTHU W UHAUPEKTHU TPOHION KOU
IIPOUBAETYBAAT O/ CKAYYECHUTE JOTOBOPU 3d OCUTYPYBAIHLE KAKO IIITO C€ IPOBUBUUTE 34 AIC€HTH, 6pOK€pI/I
1 OCTaHaATU AHCTpH6yTI/IBHH KaHAAW KAKO U OCTAHATHU TPOLIOIJU BKAYYEHU BO HpoaaXGaTa.

Tpowouu 3a cidexmysaree

Tporonn 3a CTeKHyBaibe Ha IOAMCH 34 OCUTYpyBaibe olihakaar naatu Ha BpaboTeHu, nposusmja 3a
areHTu U OGpoKepH, TPOIIONU 3a IeYaTeHhe Ha MOAUCH U JAPYTHM TPOIIOUN 34 CTEKHYBAhE€ HA HOBU UAU
OOHOBYBarbe Ha IOCTOEYKUTE JOTOBOPH 34 OCUTypyBaibe. [OpeHaBegeHUTe TPOIIONU 334 CTEKHYBAbE Ha
HOBM MAM OOHOBYBAHE HAa IOCTOCYKUTE /JOTOBOPU 3a OCUTYPYBalb€ KOM HACTAHYBaaT BO INEpPUOJOT Ha
U3BECTYBAhE, C€ PA3TPAHUYYBAAT JO CTEIEH /O KOj IITO K€ e NMOKPHUjAT O/ UAHUTE IIPUXOJU.

Pacxogu og saxyunuru naipaseri 3a ouepailiuéeH Haem

ITAakarmbaTa 1o OCHOB Ha OIIEPATUBEH HAEM C€ IIPU3HABAAT KAKO paCXoJ BO AO6I/IBKI/IT6 nu 321I‘Y6I/IT€ CIIOpEa
IPOIIOPIIUOHAAHA METOJa BO BPEMETPACIHE HA HAEMOT. HpI/H\/IGHI/ITe IOIyCTU CE€ IIPU3HABAAT BO
AO6I/IBKI/IT6 n 32_I‘Y6I/IT€ KaKO COCTABEH JAEA Ha BKYIIHUTE TPOIIOJU O/ HAEMOT.
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2.16 Knracudukanmja Ha JOrOBOPUTE 32 OCUT'YPYBAHLHE

Jorosopu 3a ocurypysaibe ce Jgoroopu co kou /pyirrsoro npudaka 3HAYUTEAEH PUBUK O/
OCHTypyBarme OJ ApyraTa JOroBopHa cTpaHa (OCHUI'YpEHMKOT), COTAACyBajkm ce Ja To obelTeTH
OCUT'YPEHUKOT JOKOAKY OIIpEJEACH HEM3BECECH MU/ACH HaCTaH (OCI/IFYpeH HaCTaH) HEIIOBOAHO BAI/Ijae Ha
OCUT'YPEHUKOT.

Pusukor o4 ocurypysame ce pasaukysa o/ (bUHAHCUCKMOT pusuk. DUHAHCUCKUOT PU3UK € PU3UK O/
MOKHU W/JHHM IIPOMEHU HA €JHad UAU MOBEKe 0/ CHENU(PUIMpAHNTEe KAMATHU CTAIIKH, [JEHNTE HA XapTUUTE
04 BpPeJHOCT, IJeHUTE Ha JobpaTa, KypceBUTe Ha CTPAHCKU BAAYTH, MH/JEKCOT HA IJEHUTE MAM CTAIIKUATE,
KPEeAUTHUOT PEjTUHT UAU KPEeAUTHHOT MH/AEKC MAM /pyrd IPOMEHANBA KOMIIOHEHT4, KOja CE€ MEHYBa BO
CAy4Yaj Ha He(]UHAHCUCKA IIPOMEHAUBA KOja IITO HE Ce€ OJHeCyBa Ha JOTOBOpHATA CTpaHa.
OcuryputeaHure JOrOBOPU MOXKAT Jd HOCAT U (DUHAHCHUCKU PU3MK.

Pusukor 04 ocurypysame e 3HAUYUTEAEH aKO, U CaMO aKO, OCUTYPEHUOT HACTAaH MOXe Ja Ipe/Ju3BUKa,
JpyuITBOTO Ja NAQTH 3HAYUTEAHU JOIIOAHUTEAHU KOPUCTH. JJOKOAKY egeH JOoroBop ce kaacuduyupa
KaKO /JOTOBOP 33 OCHUTYPYBAIbE TOj OCTAHyBa KAACHU(PUIMPAH KAKO JOTOBOP 3a OCUTYPYBAIbE CE JOJEKa
cuTe 1pasa 1 OOBPCKM O/ UCTUOT HE 3rdCHAT UAU UCTEYAT.

2.17  JdoroBopu 3a OCUI'ypyBame
Ilpusnasaree u meperoe
[Tpemun

BpYTO IIOAUCUPAHUTE TIPEMUN TO pe(i)/\eKTI/IpaaT pa6OT€HE)eTO BO TEKOT Ha TOJAWHATA U HE BKAYyYYyBaaT
JaHOolN NAU O6BpCKI/I 10 OCHOB Ha IIpEMUN.

3apaboTeHnoT JgeA o/ NMpeMUHTe ce NpHU3HaBa Kako npuxod. Ilpemunre ce 3apaboTrenu o/ JaTyMOT Ha
CKAYYyBame Ha /JOTOBOPOT 33 OCHUTYPYBalbe /JO KpajoT Ha NEPHUOJOT Ha HM3BECTYBalbe, BP3 OCHOBA Ha
METOJOT IIPO paTa TeMnoprtuc. IIpeHecenara npemuja Ha peOCUTYPUTEAOT Ce NPU3HABA KAKO TPOIIIOK BO
COTAACHOCT CO METO/OT IPO paTa TEMIIOPTUC BO UCTHOT CMETKOBOJCTBEH NEpUuo/] KaKO U AUPEKTHO
MOBpP3aHaTa IIPEeMHja 32 COOBETHOTO OCUTYPYBahE.

Pesepsa 3a npenocHa npemuja

PesepBarta 3a npeHocHa npemuja ce COCTOU O/ AEAOT 0/ OPyTO HNOAHUCUPAHU IIPEMHUU KOj Ce€ MpPOIleHyBa
Jeka Ke ce 3apaboTu BO CAegHATA TOAMHA, IPECMETAH 334 CEKOj MOOJJAEACH JOTOBOP 3a OCUTYPYBAIbE,
KOPUCTEJKU TO JHEBHUOT IIPO-PaTa METOJ U JOKOAKY € NOTpebHO, KOPErupaH 3a /Ja ja ogpasu IpoMeHaTa
BO HACTAHYBABETO HA PU3UKOT 34 IIEPUOJOT IIOKPUEH CO JOTOBOPOT.

Irern

Hacranatute, npujaBeHUTE U HUCHAATEHUTE MITETU U OrakaaT TPOIIOUTE 34 IOJMUPYBALE U
pellaBame Ha MAATEHU U HENOJAMUPEHU IIITETU KOU IITO IIPOU3AErYyBAaT O/ HACTAHU KOU CE CAYYUAE BO
TeKOBHaTa (PMHAHCUCKA TOJMHA 3a€JHO CO KOPEKIJMUTE Ha pe3epsaTa 3a IIITETU O] MIPEeTXOJHaTa TOJUHA.

Vcnaatennte mreT ce NMpU3HABaaT BO MOMEHTOT Ha oOpaboTKaTa Ha IITETUTE U BO M3HOC KOj Ke Guge
UCIAATEH TpU [OJMUPYBAETO Ha IITeTaTa. VI3HOCOT Ha UCIAATEeHATa IITEeTa BO HEXHMBOTHOTO
OCUTYPYBAIbE CE 3rOAEMYBA 32 TpolIonnuTe 3a 06paboTka Ha IITEeTaTa.



AABCHUT AJ, Cxomje 21

Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna

Henogmupenn mretn ru ordakaat peseppute Ha /IpylITBOTO 34 NPOIJEHETUTE KOHEYHU TPOIIOLHU 32
NOAMUpPYBabe Hd CATE HACTAHATH, HO HENO/JMHUPEHHU IITEeTH Ha JeHOT Ha OuaaHcoT Ha coctojba 6e3
OTA€/ JaAU IITETUTE CE IPUjaBEeHM UAU HE, M CO HUB IOBP3aHUTE MHTEPHU TPOIIOUHU 32 pelllaBambe Ha
LITETUTE, KAKO ¥ COO/JBETHATA MapiKa 32 BHUMATEAHOCT. HernogmMupeHuTe mretu ce npoijeHyBaaT npeky
Iperae/JyBatbe Ha IMOOJJEAHU IITeTH U OIpeJeAyBarhe Ha InocebHa pe3epBa 3a HACTaHATUTE, HO
HEelpUjaBeHN UITETH, e(PEeKTOT Ha WHTEPHUTEe U EeKCTEepHUTE IMPEe/JBUJAUBM HACTAHM, KaKO IITO €
[IPOMEHAaTa Ha NPOIeJypUuTe 3a paspellyBambe Ha HITeTuTe, nHpAaujaTa, CyJCKUTe TPEHJOBU, IIPOMEHU
BO 3aKOHCKAT4 PETYAATUBA, KAKO U MUHATHU MCKYCTBA U TpeHJ0BU. PesepBuTte 3a HernogMupeHu ITETH He
ce AMCKOHTHpaar.

Joaeka PakoBoacTBOTO cMeTa Jeka OpyTO pesepBUTE 34 IITETH U MOBP3AHUTE CO HUB HAJOMECTH O/
PEOCUTYPUTEAOT ce OOJEKTMBHO IPE3EHTHPAHU BP3 OCHOBA HAa I1OJATOUTE MOMEHTAAHO /JOCTAITHH,
KOHevyHaTa OOBpCKa Ke Bapupa KaKO Pe3yATaT Ha ITOCAE/JOBATEAHU MH(MOPMAUU U HACTAHU M MOXE /Ja
pe3yATHpa CO 3HAYdjHM KOPEKUUM Hd PEe3ePBUPAHMOT HU3HOC. Kopekiuute Ha pe3epBUTe 3a IITETH
HaIlPaBeHW BO IIPETXOAHUTE TOAWHM C€ PEePAEKTHPAAT BO (PUHAHCUCKUTE M3BEIITAN 3a MEPUOJOT BO KOj
KOPEKJUUTE Ce HalpaBeHU M NocebHO ce obeAoJeHETH, JOKOAKY ce MaTtepujarnu. [IpuMenernte meToau
U HallpaBEHUTE IPOIIEHKH, CE ITPOBEPYBAAT PEJOBHO.

Cpegciisa og peocueypysaroe
JpyluITBOTO IJlejupa PeoCUrypyBambe IIPH  CBOETO PEeJOBHO paboTerbe 3apaju  HaMaAyBambe Ha
MOTEHIJUjaAHATE HETO 3arybu IpeKy Aucrep3nparbe Ha pU3NIINTE.

Peocurypysamero, Jpymrsoro ro usspuiysa npeky csoeto Martmuno /JlpylrrBo, Koe ™M CKAydYyBa
JIOTOBOPUTE 34 PEOCUTypyBalbe Ha HMBO Ha ['pymanmja um ro npeorcranysa Ha /JpylITBOTO COOABETHHOT
AeA 04 cpeacTara, OOBPCKATE, NPUXOAUTE M PACXOJUTE IO OCHOB Ha PEOCUTYPYBAIbE KOU
MIPOM3AETYBAAT OJ PUBNIIATE U IITETUTE O/ COOJABETHUTE JOTOBOPH 3d OCUTYPYBAIbE.

CpeacTtsaTa, 0O6BPCKUTE, IPUXOJUTE U PACXOJUTE KOU IIPOU3AETYBAAT O/ /JOTOBOPUTE 3d PEOCUTYPYBaIbe
ce TPEe3eHTHpaaT OJBOCHO O/ CO HUB IIOBP3aHUTE CPEJCTBA, OOBPCKHU, IPUXOAM M PACXOAU OJ
JOTOBOPHUTE 3a OCHUTYpPYBambe, Mopajnd Toa IITO JOTOBOPUTE 3d PEOCUTYPYBAIbE HE TO OCAODOJyBaaT
JpyuITBOTO 0/ HErOBUTE JUPEKTHU OOBPCKU KOH OCUT'YPEHULJUTE.

Camo 1paBaTa 04 JAOTOBOPUTE KOU IPEJU3BUKYBAAT 3HAYUTEAEH [IPEHOC HA PU3UKOT O/ OCUTYPYBAIbE Ce
cMeTaaar 3a cpeJCTBa 0J peocurypysame. [Ipasata oJ Joroopure cO KOM HE ce BPIIM NPEHOC Ha
3HAYUTEAECH JEA Ha PU3HKOT O/ OCUTYPYBAIbe Ce€ CMeTaaT 3a (PMHAHCUCKN MHCTPYMEHTH.

[Ipemunre 3a peocurypysame ce MPU3HABAAT KAKO TPOIIOK KOH3MCTEHTO CO OCHOBATA 34 IPU3HABAbE HA
[PEeMUUTE O/ CO HUB IOBP3AHUTE JOTOBOPU 34 OCUTYPYBabe. 3d OCHOBHUOT OCHI'YPUTEACH OU3HUC,
pEMUNTE O/ PEOCUTYPYBambE€ Ce IPU3HABAAT KAKO PACXO] BO TEKOT Ha IEpPHOJOT IIOKPUEH CO
PEOCUTYPYBABETO, BO COTAACHOCT CO OYEKYBAaHOTO OJHECYBAIbE HA PEOCUTYPEHNOT PU3HK.

Z[e/\OT O/ IIPEOTCTAIICHATA I'IpeMI/I]'a 34 PEOCUTrypyBarbe IITO HE CE IPU3HABA KAKO PACXOJ CE€ BKAYYYBA BO
CpeacTBaTa O/ peoCUrypyBarmbe.
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Hero m3HOCOT mAaTeH Ha PEOCUTYPUTEAOT Ha IIOYETOKOT Ha JOTOBOPOT MOXe Ja Ouje IOMaA 0/
cpeJcTBaTa OJ PEOCUTYpPYBame MpusHaeHU o4 /IpylITBOTO Bp3 OCHOBAa Ha IpaBaTa OJ /OTOBOPOT 3a
peocurypysarbe.

Pasaukarta mnomery mnpemujaTa 3a PEOCUTYPUTEAOT M IPHU3HACHOTO CPEJCTBO O/ PEOCUTYPYBaEe Ce
BKAYYYBa BO JOOMBKUTE 1 3arybuTe BO NEproJOT KOora NpeMujaTa O/ PeoCUTypyBabe JOCIEBd.

V3HOCOT Ha NPUBHAEHOTO CPEACTBO OJ PEOCUTYpPyBalbe Ce MePU KOH3UCTEHTHO CO MepermeTo Ha
pesepBaTa 3a CO HUB I[OBP3aHUTE JOTOBOPHU 34 OCUTypyBambe. Ha cekoj JaTym Ha H3BeCTyBame ce
poIJeHyBa OOEe3BPEeJHYBAIETO HA CpeacTBaTa o/ peocurypysambe. CpejcTBOTO ce cMeTa /JeKa e
ONITETEHO JOKOAKY IOCTOU OOjeKTHUBEH JOKa3 /eKd, KAKO PE3YATAT Ha HACTaH KOj C€ CAYYHA IO
NOYETHOTO NIpM3HaBame, /pylITBOTO He € BO MOXKHOCT Ja T'O IOBPATHU IJEAHOT IPEOCTaHAT M3HOC Ha
CPeJCTBOTO M Je€Ka HACTAaHOT UMa BAHWjaHME Ha M3HOCOT KoOj /JpymrBoro Ke TO IpUMU O
PEOCUTYPUTEAOT U KOj MOKE COOJBETHO Ja CE U3MEPH.

Ogaroxkenu upowoy 3a CllekHy8arbe

Tporroure HACTAHATA TIPU CKAYYYBAETO HA OMIIITUTE JOTOBOPH 3d OCUTYPYBAE CE OJAOXKYBAAT JO
Taa MepKa JO KOja MOXaT Ja Ce HAJOMEeCTaT O/ WJHUTE MapXKu. Tpolionure 3a 3alulliaHd TIPEMUN
BKAYyYYyBaaT AUPEKTHU TPOLIOUM KAKO HITO C€ IPOBU3MUTE U UHAUPEKTHUTE TPOIIOLU, KAKO Ha IIpUMEpP
a/MUHUCTPATUBHUATE TPOLIOLU IOBP3aHU cO o6paboTKka Ha IMOHYAU U U34ABAILETO Ha NOAUCUTE.

OgaroxkeHUTE TPOUIONM 34 3alMIIaHM I[IPEMUU C€ aMOPTH3MpaaT HU3 IEepUOJOT BO KOj C€ OYeKyBa
TPOULIOIUTE Ja Ce€ HAaJOMeCTAT O/ WAHUTE MapKU BO IPUXOJUTE O/ NMOBp3aHuTe Jorosopu. Cramkara Ha
aMOPTH3alJija € KOH3UCTEHTHA CO I0jaByBaIbETO Ha TAKBUTE MAPKU.

Kaj onmmrrure gorosopu 3a OCUrypyBarbe OJAOKEHUTE TPOIIOUM 3a 3allMIIaHU [IPEMHUU IIPETCTABYBAAT
Iporiopiyja o/ TPOIIOUTE 33 3alHIIaHU IIPEMHAN KOja KOPECHNOHAWPa CO Ipornopnujata Ha OpyTo
MOAMICHpPaHATa NIPEMHja Koja He € 3apaboTeHa Ha JaTyMOT Ha M3BECTYBAIbE.

To6apysarea u o6spcku og ocuzypysarve

NM3Hocure kom ce JOAXaT Ha, U nobapysaaT o/ CTpaHa HA, OCUT'YPEHUIUTE, areHTUTe U JPYyru
nobapysarma MPeTCTaByBaaT (PMHAHCUCKH MHCTPYMEHTH M CE€ BKAYUYBaaT BO INobapysarba M OOBPCKH O/
OCUTYPYBaIhe, 4 HE BO PE3EepPBUTE 110 JOTOBOPUTE 32 OCUT'YPYyBabHE.
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2.18 TpaHcakuuM CO MOBP3aHU CTPAHU

CoraacHo 3aKOHOT 3a CYIepBU3Hja Ha OCUTYPYBArhe TIOBP3aHN AUIJA CE€ CMETAAT JBE UAU TIOBEKE TPABHU U
Cl:)I/I3I/I‘{KI/I AUIJa KOU ce MeI"yceGHo TIOBp3aHN HA CACJHUTE HAYNHU:

a) yIpaByBauYKO MAM KalIUTAAHO, MAM Ha KOj OUAO APYr HaYMH, IPU IITO THE 3a€JHO ja ONpejeAyBaaT
HUBHATA JEAOBHA ITIOAUTHKA UAU paboTaT BO KOOp/JMHAIMjA €JHU CO APYTH 3a ga obesbegar BoobuuaeHn
KOMEPIHUjAAHU MTPEJHOCTH;

6) Kora eJHO AMIje 3HAYNTEAHO BAMjae Ha JOHECYBAIbeTo Ha (PMHAHCUCKM U AEAOBHU OJAYKU Ha JPYroTO
AULIE;

B) paboTEHETO AU PE3YATATUTE O/ PabOTEHETO HA €JHOTO AMIJE 3HAYMTEAHO BAUjAAT BP3 PabOTEHETO
Ha JPYroTo Aule. AMlata ce NOBp3aHM U Ha TOj HAYMH IITO €AHO IIPABHO UAU (PU3UUKO AHMIE UMa
Yy4eCTBO BO APYro IIPAaBHO AHUILE.

HOBpBaHI/I AWIJa C€ CMETAAT N AUIJa KOU CE€ ITOBP3aHU:
a) KaKO YA€HOBM Ha IIOTECHO CeMejCTBO;

6) KaKO YA€HOBU HA OPraH Ha YIIpaByBarbe, HAA30PEH OPraH UAU HPOKYPUCT, KAKO U YA€HOBU HA HUBHOTO
IIOTE€CHO CeMejCTBO;

B) KaKO AHlJa Bpa6OT€HI/I Bp3 6a3a Ha JAOroBop 3a pa60Ta co nocebHun YCAOBH, KAKO 1 YA€HOBU HA HUBHOTO
IIOTECHO CeMejCTBO;

) Ha HA4WH IITO €4HO AMIJE, OAHOCHO AMIJa KOU CE€ CMETAaT 3a MOBP3aHU AWIJA 3a€AHO AUPEKTHO UAM
WHJAVPEKTHO UMAAT YUECTBO BO APYTO AHUIJE;

,ZI) Ha HAYYH LITO BO /JBETE AMIJAd YYECTBO MMA UCTO AUIIE, OJHOCHO AUIJA KOU C€ CMETAAT 34 IIOBP3aHU.

2.19 Hacranu mo JaryMoT Ha U3BECTyBaH€

OHI/Ie HACTaHU 110 JaTyMOT Ha U3BECTYBArb€ KOM JaBaaT JOIIOAHUTEAHU I/IHCl)OpMaIJI/II/I 3a Cl)I/IHaHCI/ICKaTa
cocTojfa Ha /JpylITBOTO Ha AaTyMOT Ha VIspelnrajor 3a duHaHcuckaTa cocTojfba (KOpeKTUBHU HACTAHU)
ce pe(b/\eKTI/IpaHI/I BO @MH&HCHCKHTQ U3BElITau. OHI/IQ HACTaHU 110 JATYMOT Ha U3BECTYBAbE€ KOUM HEMAAT
KapaKTep Ha KOpeKTI/IBHI/I HACTaHU Cce OﬁjaByBaaT BO COO/JBETHA Oeaellka JAOKOAKY UCTUTE CE MaTepHia/\HO
3HAYAjHU.
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3 CMeTKOBOJACTBEHM IIPOLCHKM U PACy JyBarha

ApyHrrsoTo npasu MPOLEHKU U IPETHOCTABKA KOU BAMjAaT HA U3HOCUTE HA CPEJCTBATA U OOBPCKUTE BO
Hape/HaTa (puHaHCUCKa roguHa. [IpoijeHKrTe 1 CO HUB MOBP3AHUTE MPETIIOCTABKU TOCTOJaHO Ce MPEeJMET
HA TIPEOIJEHYBAILE U Ce TEMEAAT HAa MUHATO UCKYCTBO U APYTU (PaKTOPU, BKAYUYBAjKM MM OUYEKyBarbaTa 34
UJHUTE HACTAHU 34 KOU Ce BEPYBA J€Ka C€ N3BECHU BO COOJBETHUTE OKOAHOCTU.

Kayunu ussopu na necueyprociti 60 apoyerxuiie

HOAOAY Ce TIIPE3CHTUPAHU IIPOIEHKUTE U IPETIOCTABKUTE BO BpPCKA CO OGBpCKI/ITe 10 OCHOB Ha
OCUTYPYBAIbE. Bo beaemkara 4 ce O66/\O,ZI€H6TI/I (baKTOpI/ITe Ha PHU3UK KOU IIPOUBAEryBaaT O/ OBUE
AOrOBOPH.

Pesepsu no gorosopu 3a ocurypysare

HpeTI’IOCTaBKI/ITe KOoun B/\I/IjB.S.T Ha IPUKAKAHUTE U3HOCU HA CPEeACTBA U O6BpCKI/I O/ ocurypysarbe ce
KOPUCTAT 34 Ja C€ YyTBPAU pe3epBaTa IO JOTOBOPU 3d OCUT'YPYBAIbHE, KOja € A4OBOAHA 3a Ja ce I'IOKpI/I]'B.T
OGBpCKI/ITe KOU MOXKAT Ja IPOU3AE3AT O/ JAOTrOBOPUTE 3a OCUTYPYBaAbE, JOKOAKY THE MOXKAT Jad Ce
npeABujar.

Kaxko u ga e, 3emMajku ja BO Ipe/BU/ HEU3BECHOTA IIPU YTBPAYBABETO HA pe3epsalrjaTa Ha HElo/MUPEHU
LITETH, BO3MOXKHO € JeKa KPajHUOT PEe3yATAT K€ C€ Pa3AUKyBa OJ OPUTMHAAHO yTBPJEHATa OOBpCKa.

OHLHTI/I AOroBopn 3a OCUr'ypyBarmbe

Ha garymor Ha wusBecTyBambe ce oJpejyBaaT pe3epBd 3a OYEKYBaHUTE KOHEYHU TPOIIOUM 32
NOAMUpPYBabe Had CATE IITETH KOU HACTaHaAe JO TOj AaTyM, 6e3 oraesg JaAm ce INpUjaBEeHN UAU HE,
BKAYYYBajKI T WM TPOILIOUUTE 3a paspellyBalbe Ha IITeTUTE, HAMAACHHM 3a H3HOCUTE KOM CE BeKe
HCIIAQTEH.

P€3€pBI/ITe 3a ITETN HE CE€ AUCKOHTHUPAAT.

Nspopute Ha mnogatonu yrnorpebeHM KakO BA€3HM MH(OpMAUU 3a Ipajeihe Ha IPETIIOCTABKUTE Ce
TUMUYHUA U UHTEpPHU 3a /pyIITBOTO, NPUTOA NPUMEHYBAjKU JETAAHU AHAAU3M KOU CE IIPABAT HAjMAAKY
eJHaIll TOUIIIHO.

[IpernocTaBkuTe ce NpoOBEpPyBaaT CO LA Ja Ce YTBPAU JAaAM Ce€ KOH3UCTEHTHH CO MH(OpPMALUUTE O]
11a3apoT AU Apyru objaseHr MHPOPMALUH.

ApyurrsoTo o6pHyBa oceGHO BHUMAaHUE HA TEKOBHHUTE TPeHJOBU. Bo noyeTHUTE rognHu Ha paboTemeTo
Ha /JpyIITBOTO BO HEJOCTHUT Ha MH(MOPMAIINH 3a IIpaBebe HA PearHM IPOIJEHKU 3a Pa3BOjOT HA LITETHUTE,
pyurTBOTO KOPUCTU TOBHUMATEAHU [IPETIIOCTABKH.

[IpoyenkaTa Ha HacTaHaTuTe, HO ceylure Henpujasenu wrern (‘MBHP“) renmepaino e npegmer Ha
[OBUCOK CTENeH HA HECUTYPHOCT BO OJHOC HA MPOLEHKUTE Ha NPUjaBeHUTE IITETH, 34 KOU IIITO
Apyurrsoro pacrioaara co noseke uadopmaguu. VIBHP 1irretute MHOrY YecTo Moke Ja CTaHAT BUAAMBU
3a /lpylITBOTO AYPH IO HEKOAKY TOJUHH II0 CAYYYBAILETO Ha HACTAHOT KOj ja MPEJU3BHKAA Tad IITETA.

Cekoja npujaBeHa 1ITETa Ce NPOIEHYBA IOOJJEAHO, 3€MajKu T'M NPeJBU/] YCAOBUTE BO KOM HACTaHAAA
HITETaTa, NHPOPMAIUUTE JOCTAITHU O/ MPOIICHUTEANUTE Ha IIITETU M MUHATUTE MUCKYCTBA 3ad TOAEMUHATA
Ha CAMYHM IITeTu. [IporjeHKknTe 1o nooJJeAHuTe IpeJMeTH PeJOBHO Ce IPErAeJyBaaT U ce aXypupaar
CO HOBH MH(OPMAIINN.



AABCHUT AJ, Ckorje

Beremku kon puHancuckure ussennrran (mpogorKysa)
3a roaunara nrro 3appurysa Ha 31 gexemspu 2014 roauna

[ToremkoTnuTe NpU NPOUEHYBALETO HA PE3EPBUTE CE€ PA3AUKYBAAT Kaj Pa3AUYHATE KAACH Ha
OCUTYPYBahe O/ IOBEKe IIPUYNHU, BKAYUYBajKU ' CAEJHUBE:

- Pasauku BO ycAoBHUTE Ha JOTOBOPUTE 3a OCUTYPYBAIbE;

- Pasanvna caokeHOCT Ha HITETUTE;

- Pasauku Bo TexuHaTa Ha CEeKoja IITETa;

- Paszauku BO 11eproJoT noMery HACTAHYBABETO U MIPUjABYBABLETO HA IITETUTE.

Kaj ogpesenn kaacu Ha OCUTypyBarbe MOXKE /Ja IOCTOjaT 3HAYajHU OJOATOBACKYBalba O/l MOMEHTOT Ha
NIPUjaByBalbe€ Ha IITETATA JO MOMEHTOT Ha PaspelIyBambe Ha MCTAT4, TaKad Jd HE MOXE CO CHUTYPHOCT Ja
Ce 3HAaT KOHEYHUTE TPOIION Ha JATYMOT Hd U3BECTYyBAIbE.

MCTOZ[I/ITQ Ha IPOIJEHKA C€ MEHYBA4T BO 3dBUCHOCT O/ YCAOBUTE. HpI/I‘H/IHI/ITe MOXKeE Ja 6I/I£[aT:

- EKOHOMCKY, TIPaBHU, IOAMTHYKY U COUUjAAHU TPeHAO0BU (KO PEe3yATHpaaT co, Ha TIPUMEP PA3AUKN
BO OYEKYBAaHOTO HMBO Ha MH(pAAIM]a);

- [Ipomena Bo noptdoANOTO HA JOTOBOPUTE 32 OCUTYPYBALE;
- Banjannero na roremure 3arybm.

[IItetuTe 04 omuTUTe JOrOBOPHU 3a OCUTYPYBAIbE Ce IIAaKaaT 110 HACTaHyBambe Ha 1uTerara. Jorosopure
Ce CKAYYYBaaT Ha KpPaTKUM POKOBH, HajueCTO 3a IEpHo/ OJ eJHa TOJuHA, Npu 1ITo /pymTBoTo uMa
OOBPCKM 11O CUTE HACTAHATH OCUTYPAHM HACTAHU 34 BPEME TPACHETO Ha /JOrOBOPOT.

[TokpaTKuOT POK Ha paspelllyBalbe Ha OBHE IIITETU My OBO3MOXYBa Ha /JpyIITBOTO Ja MMa IOrOAeMa
CUTYPHOCT TIpU TPOIJEHKATa Ha TPOIIOIMTE 3a IITETH U Ja IPECMETyBa IIOMAAO HHBO Ha pPE3epBU 3a
HACTAHATUTE, HO CEYIIITE HEIlIPUjaBEeHN IIITETH.

Tpeiuiioctuasku

KAydna mnpernocraska 1pu 1poieHkute Ha /IpylITBOTO € UCKYCTBOTO CO Pa3BOjOT HA IITETUTE BO
MUHATOTO. OBa BKAYYYBa IPETIIOCTABKY 34 IIPOCEYHUTE TPOIIIOHN 3a IITETH, TPOIIOJUTE 34 pPellaBaibe Ha
rretute, GakTopoT Ha uHpAAUjaTa u 6POJOT Ha IITETH BO cekoja rouna. [Ipu yTBpAyBameToO 40 KOja
Mepa BAHWjaaT HajBOpelHUTe (PaKTOPH, KAKO IIITO CE CYJKUTE OJAYKHM U 3aKOHCKATa peryAaTusa Bp3
IIPOLIEHKUTE CE KOPUCTU PACY JyBaIbe.

OGesspegrysarve kaj PUHAHCUCKU Chegciiied

OﬁeSBpeAHyBHI‘beTO Ha CIIOpHU I’IO68.pyB2lI<ba ce MEpH Bp3 OCHOBA HaA IIPpOIJEHKA Ha PHU3UK OJ
TIOTEHIJUjaAHN 3aryOM KOM PEe3yATHpaaT OJ HEMOKHOCTA KyNyBauWTe Ja T MOJMUPAT CBOUTE OOBPCKH,
[IPUMEHYBAjKU TM PeAeBaHTHUTE OJAYKHU Ha PakoBosctsoTto. [Tpu npoijenka Ha cooaseTHOCTA Ha 3arybaTta
nopaju obe3BpeJHyBalbe Ha CIOpHUTE MobapyBarba, MPOIJEHKATd CE€ TEeMEAW Bp3 JOCIeBAIETO Ha
CaAJOTO Ha CMETKAaTa 34 Ho6apyBa}ba U MHUHATOTO WMCKYCTBO Ha OTIIICH, erﬂI/ITOCHOCO6HOCTa Ha
KAMEHTUTE W TIPOMEHUTE BO YCAOBUTE 34 NAakambe Ha KAmenture. Osba noapa361/1pa IpaBembe
IIPETIOCTABKU 34 UAHUTE OAHECYBAIbd HA KAMCHTUTE, KAKO 1 34 UAHUTE IIPUAVBUA HA IAPUIHUTE CPEACTBA.
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4 VipasyBame cO pU3HIKOT O OCUT'ypyBarhe 1 (PMHAHCUCKUOT PU3HUK
4.1 YnpasyBame cO PU3HK 0J OCUTypPyBaH-€

Leau na yipasysarve co pusuxoili  HOAMIUUKYU 30 HAMANY8AT6E HA PUSUKOUL O OCUYDY8Aalbe

YnpasypamweTo Ha /IpyHITBOTO CO PU3UKOT O/ OCUTYpyBaibe U (DMHAHCUCKUOT PUBUK CE€ KPUTUYHU 34
paboremero Ha pynrrBotro. 3a OmHIITUTE JOTOBOPU 3a OCUIYPYBAmbe IJeATa € Ja ce oibepaT cpecTsa
Ydj POK U U3HOC IpU Joclesarbe Ke buje yCcoraaceH co OueKyBaHUTE NAapUYHU OJAMBU 110 OCHOB Ha
HaCTaHATUTE LITETU 11O TUE JOTOBOPU.

FraBHaTa OocurypureAHa akTUBHOCT Ha /IpylITBOTO IIPETIIOCTABYBA PHU3MK O/ 3aryba oJ AMIJa UAU
OpraHM3aiui KOU IIITO Ce JAUPEKTHO M3AOKEHM Ha pusukoT. OBue pUsuimM MOXe Ja ce OJHECyBaaT Ha
UMOT, HE3r0Ja UAU OCTAHATU PUMIIU IIITO MOKE /Ja MPOUAE3AT OJ OCUT'YpPaHU HACTaHU. /IpylITBOTO €
M3AOKEHO Ha HEWM3BECHOCTA II0OBP3aHAa CO BPEMETO HA HACTAHYBAE, 3aUY€CTEHOCTA U TEKMHATa Ha
LITETUTE IITO MPOU3AETYBAAT O/ THe JOrOBOpH. /IpylITBOTO UCTO TaKa € U3AOKEHO U Ha [a3aPeH PU3KK
IIPEKY OCUTYPUTEAHUTE Y WHBECTUIIMOHUTE aKTUBHOCTH.

APYI_LITBOTO YIIpaByBa CO PUBUINUTE O/ OCUTYPYBAILE IIPEKY IMOCTABYBAILE HA AVMUTU 34 OCUTYPYBAIHE,
npoyeaypu  3a OAOGpYBaI—be Ha TpPaAHCAKIIMM CO HOBU IIPOU3BOJAU HAM CO KOU C€ HaJAMUHYBAAT
IOCTABEHUTE AUMUTU, JEHOBHU TapI/I('bI/I, [IEHTPAAUBUPAHO YIPABYBALE CO PEOCUTYPYBALETO U CACAECHHE
Ha BOHPEJAHU HACTAHU.

Ciupaitiecuja 3a 3aituuiysaree Ha LOMLCU 34 OCUYPYBArbe

Crparerujata Ha /JpylITBOTO 34 3alUIIYBABE HA IMOAMCH 32 OCUTYPYBAIbe € Ja Ce MOCTUTHE JUCIep3uja
co 1rTo 6u ce 0be3besuao n3baraHcupaHo MopTPOANO Koe ce 6a3npa Ha TOAEMO MTOPT(HOANO CO CAUYHU
pU3NIIM BO TEKOT HA MOBEKE T'OJWHH, CO IIITO CE HAMAAYBa IPOMEHAMBOCTA HA PE3YATATOT.

CTpaTeFI/IjaTa Ha Z[pYLLITBOTO 3d 3alvIIlyBakbe Ha IIOAUCHU 34 OCUTypyBalbe € IIPE3€HTUpaHa BO
rognmHnoOT A€AOBEH IIAAH BO KOj Ce YTBPJACHU KAACUTE 3d OCUTYpPYBAIbE, TepI/ITOpI/IjaTa Ha AejCTByBaI—be,
KaKO 1 MHAYCTPUCKUTE CEKTOPU BO KOU APYU_ITBOTO € IMOArOTBEHO Jd OCUTYypyBa. Curre onmrru AOTOBOPU
3a ocurypysame ce 110 npupoJa TroAUIIIHA U OCUTYPUTEAOT HMaA IIPABO Ja 0461/16 O6HOBYB2.H)€ AU
MNPOJOAKYBAIbLE HA UCTUTE, KAKO U IIPOMEHA HA YCAOBUTE HA JOTOBOPOT IIPU HETOBOTO ITPOJOAKYBAILE.

Ciupaitieeuja 3a peocueypysaroe
JpyIITBOTO PEOCUTYpPYBA JEA O/ PUUIUTE 334 OCUTYPYBALE 34 Jd jd KOHTPOAMPA CBOjATA M3AOKEHOCT
KOH 3arybu 1 3a Ja T'd 3alITUTH U3BOPUTE HA KAITUTAA.

Peocurypysamero /pymrrsoro ro usBpiiysa mpeky coeto MartuuHo /IpyiiTBo, KOe TH CKAy4YyBad
JOTOBOPUTE 34 PEOCUTYPYBAIbe HA HUBO Ha ['pymnaguja u ro npeorcranysa Ha /IpylITBOTO COOABETHUOT
JeA 04 cpejcTsaTa, OOBpCKUTE, IPUXOJUTE U PACXOAUTE IO OCHOB Ha PEOCUTYPYBAE KOU
MIPOM3AETYBAAT OJ PUBNIIUTE U IITETUTE O/ COOJBETHUTE JOTOBOPH 34 OCUTYPYBAIbE.

Ycoeaacenociti na cpegciusaiua u o6spckuitie
3aKOHOT 3a CylepBU3Hjd Hd OCUTYPYBAILETO TPOIUIITYBA OAPEJECHU AUMUTH BO O/JHOC HA MOAUTHKATA 34
yCOrAdCyBaibe Ha cpeJcTBara u obBpckute Ha /pyHrrBoTo.

JpyluITBOTO aKTHUBHO VIIpaByBa CO CBOjaTa (DMHAHCUCKA IO3MIIMja KOPUCTEJKU MPHUCTAIl CO KOj ce
BaraHCHpa KBAAUTETOT, AUCIEP3Uja, AMKBUAHOCTA M MOBPATOT HA BAOXKYBAIbATA, 3€MajKd TH BO IIPE/]BN/
AUMUTUTE OJpeJeHd BO 3aKOHOT 3a CYIEepBHU3HMja Ha OCUTYpyBambeTO. ['AaBHa Ijea e ga ce ycoraacar
NApUYHNATE TEKOBU Ha CpejCcTBaTa U OOBPCKUTE.
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Bo Tabeaara BO NIPOJAOAKEHUE € TIPE3CHTUPAHO YCOTAACYBALETO Ha CpeJCcTBaATa CO O6BpCKI/IT€ COI'AACHO
3dKOHCKUTE GapaH)a, BO BpCKa CO CpeJCTBATA IITO I'M IOKPUBAAT TEXHUYKUTE PE3CPBU:

YCOTAACYBABETO HA CPeJCTBATa CO OOBPCKUATE

2015 2014

CpeacrBa
ITapwunu cpegersa’ 7.206.700 5.387.505
Jenosutu Bo Ganku™ 169.000.000 175.000.000
pxasnu sanmmcn*** 154.888.943 154.808.999
Vienu u akiuu BO UHBECTUCKH (HOHIOBH 35.521.464 20.323.533

366.617.107 355.520.037
O6Bpcku (Heto TexHum4aku pesepsm)
Pesepsu 31 NPEHOCHM NIpEMAM HETO 04 160.181.182 186.601.799
JE€AOT Ha PEOCUTYPUTEAOT
Pesepsu 3a 1ITETM HETO 04 JEAOT Ha 206.051.341 183.754.047
PEOCUTYPUTEAOT

366.232.523 370.355.846
YcorraceHocT Ha  cpejcTBaTa M 384.584 -14.835.809

obBpckuTe

* Tlapuunure cpeactsa Bo usHoc o4 7.206.700 jgeHapu npeseHTUpaHU BO AE€AOT HA CPE/JCTBATA IIITO T'M MOKPUBAAT
TEXHUUYKUTE Pe3epBu, NPEeTCTABYBaaT JeA O/ BKYIHHUTE MAPUYHU CPeJCTBA U OCTAHATU MAPUYHHU CPEACTBA, KOU CO

coctojba Ha 31 gexkemppu 2015 roauna usHecysaar 7.200.700 genapu (Beaenixa 12).

** /lenosurute Kaj 6anku Bo usHoc oz 169.000.000 JA€HapM TPEe3eHTHpPaHU BO JEAOT Ha CPeJCTBaTa IITO THU
MOKPUBAAT TEXHUYKUTE PE3EPBH, NPETCTABYBAAT JE€A O/ BKYIHUTE JEMO3UTU, 3aeéMU M OCTAHATH MMAACMAHU, KOU CO
coctojba na 31 aexemspu 2015 roauna usnecysaatr 169.000.000 aenapu. 3a 2014 roauna 175.000.000 genapu
NpPE3eHTUPAHN BO JEAOT HA CPEJCTBATA IITO TU MOKPUBAAT TEXHUIKUTE PE3EPBU, MPETCTABYBAAT BKYITHU JETIO3UTH

kaj 6anku (Beaerka 9).

#* /lpxkasauTe 3amucyu Bo usHoc o4 154.888.943 genapu (2014: 154.808.999 senapu) npeseHTUpaHU BO AEAOT Ha
CpeACTBaTa IIITO I'M TIOKPUBAAT TEXHUYKUTE pPE3ePBU, Ce MPE3eHTUPAHN CIOPe/ HUBHATA JAUCKOHTHPAHA BPEAHOCT.
Bpeanocra Ha apkasauTe 3amucu Bo buaancor Ha coctojba Ha 31 gekemspu 2015 roauna usnecysa 154.888.943

aenapu (2014: 154.808.999 aenapu) (Beaemka 9).

Bo CAeJHaTa TabeAa ce I[IPUKAKAHU OTPAHNIYBAbHATA COTAACHO 6apaHgaTa Ha 3aKOHOT 3a CYI'IepBI/ISI/I]'a Ha
OCUT'YPYBABETO 3d OAACAHUTE CPEACTBA KOU T'M IIOKPUBAAT PE3EPBUTE 110 JOTOBOPUTE 34 OCUT'YPYBABE BO
OJHOC Ha BKYIIHUTE CpPeJCTBA KOU TU IIOKPpUBAAT TEXHUYKUTE PE3€PBU, KAKO U HUBHA Cnopeaﬁa cO
OCTBAPEHUTE IIPOEHTU:

Bo %
OrpanngysBame OcrBapeno OcrBapeno
2015 2014

Cpeacrsa
[Mapuunn cpesctpa « 3% 2.0% 1.5%
Jenosutu Bo Ganku « 60% 46.1% 49.2%
pKaBHM 3a1ucu « 80% 42.2% 43.6%

Vienu ¥ akuum BO HMHBECTHUCKU
(houHIoBH « 20% 9.7% 5.7%




AABCHUT AJ, Ckorje 28

Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna

Wcro Taka, coraacHo ogpesbuTte Ha 3aKOHOT 34 CylepBU3Uja HA OCUTYPYBAETO, BKYIHUTE JCIO3UTH Ha
€/JHO OCHUTYPUTEAHO JPYIITBO BO e/Ha GaHKd He cMeaT /Jd HaAMUHAT 25% 0/ Kanutaror Ha /pyirrsoro.
Ha 31 aekemspu 2015 u 2014 roauna /IpynrrBoTo € ycoraaceHo co MPONUIITAHUOT KOe(DUIJUEHT.

Ogeosoprociti Ko Wpettiu Auyad
Kapaxkrepuctuku

APYI_LITBOTO CKAYYYBa JOTrOBOPpHU 3a OCUTYPYBAbE O4 OATOBOPHOCT KOH TPETU AUIA. CoraacHo osue
JAOroBopu HAJOMECT C€ HUCIIAATYBA 3a IIPETPIIEHU IOBpEeAn O/ ClUI/I3I/I‘{KI/I AUI]A, BKAY"IYBS.]'I/(I/I Bpa6OT€HI/I
UAW TPETU AUIIA. I'AaBHO OBaa kAaca Ha ocurypysame ce OJHECYBa Ha IPETPIIEHN TEACCHU ITOBPEJN.

BpeMeTpae}beTo Ha HpoyecOoT Ha MCIAATA Ha IITeTaTa o4 JaTyMOT Ha I'IpI/I]'ZlBYBaI-be Ha 1mIrera J0
AaTyMOT Ha paspeuryBambe Ha HCTATA 3daBUCU O] roBeKe CbaKTOpI/I KakoO IMITO Cce€ 1upupojarta Ha
IIOKPUTUETO, YCAOBUTE HA ITIOAUCATA KAKO U TOA KOj CyJ € HaJAE€KEH criopea JO0roBOpPOT.

IToroaemmor AEA O HITETUTE 3a MPETPIICHU TEACCHU IIOBpEAN MMAAT PEAATHUBHO KPATOK IIEpuo/ Ha
paspenrysarbe, a Ha]"leCTO TOj nepuojg wusHecyBsa €/Ha ToJuHa. HajFO/\eM AEA 04 JOoroBopurte 34
ocurypyBame o4 OATOBOPHOCT KOH TPETU AUIld HE ce IpeJMET Ha SHQ."IS.jHB. KOMIIA€KCHOCT Taka Ja U
KpajHI/IOT ncxoa € IOMAAKYy HEU3BECEH. FeHepa/\Ho OBHE JOTOBOPU PE3YATHUPAAT CO IIOMAAA HEU3BECHOCT
BO IIPOILJEHKUTE.

YupasyBarme CO pU3UKOT

YupaByBaeTo CO PUIUKOT O/ JOTOBOPU 34 OCUTYPYBAIbE O/ OATOBOPHOCT KOH TPETU AUIJA CE IPaBU
FAQBHO TIPEKy IJeHaTa, JW33jHOT Ha MPOU3BOJOT, M300pOT Ha pHU3MK, COOJBETHA CTpaTeruja 3a
UHBECTUPAILE, MIPOIJEHKA U peocurypysame. /pylrTBoTo Th cAeJn U pearupa Ha IPOMEHUTE Ha OIIIITUTE
€KOHOMCKH 1 KOMEpPIJUjaAHM YCAOBU BO OIKPYKYBaETO BO KOe paboTH 3a Ja ce OCUrypa /JeKa camMoO OHUe
PU3UIU KOM C€ BO COTAACHOCT CO KpuTepuymute Ha /IpyIITBOTO ce peAMeT Ha OCUTYPYBAIbE.

AaBeH pHU3UK BO JOTOBOPUTE 334 OCUTYPYBAIbE O/ OATOBOPHOCT KOU PE3YATHUPAAT CO IPETPIICHU TEACCHU
[OBpeJU € TPEHJAOT CYJOBUTE Ja OJpeAyBaaT BUCOKO HUBO Ha HajomecT. llpu yTBpayBameTo Ha
npemujata /IpyIITBOTO MPETIIOCTABYBA /JeKa TPOIIOUTE Ke Ce 3TOAEMAT IPOIOPIUOHAAHO CO KPajHO
PAaCIIOAOKAUBUTE UH(POPMAIINH.

KAy4ynuTe pusuiu HOBp3aHU CO OBHE JOTOBOPHM C€ IIOBP3aHU CO OCUTYPYBAIETO, KOHKYPEHIHUjaTa,
HCKYCTBOTO CO IIITETH U €BEHTYaAHOCTA OCUTYPEHUIIUTE Jd MIPEYBEANTAT UAU U3MUCAAT IIITETA.



AABCHUT AJ, Ckorje 29

Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna

Unow

Kapaxkrepuctuku

JpyUITBOTO CKAYYyBa JOTOBOPH 34 OCUTYPYBAbE HA UMOT IIITO C€ HAOra Ha Tepurtopujata Ha PenyGauka
Makegonuja. /loroBopute 34 OCUTYPYBalbe H4A UMOT JO OJPEJeHU AUMUTH TO 3alITUTyBAdT
OCUTYPEHUKOT 0/ 3aryba AWM 1ITeTa Ha HUBHUOT MMOT.

IJe/\ Ha ZIPYU_ITBOTO € Ja 38.p8.6OTYB8. puxoJ OJ BAOXYBAibd 3apaJu BPEMEHCKATA pPA3AUKA I'IOMefy
HariAaTaTa Ha IIpeMUn U [IAAKaIbeTO Ha IITETHU II0 OCHOB Ha OBOi B/ Ha OCUTYPYBaAIbe.

Hacranor urro mnpeaussukyBa IIITET4 HA TPAJEKHA OOJEKTH UAU JPYT MMOT HAjUeCTO CE€ CAydyBa
HeHajejHo (kako 1ITO e Toxkap UAM kpaxk6a) Npu IITO NPUUMHATA 32 ILITETA A€CHO ce olpejeAysa. Bo
OBOj CAyYaj 1ITeTaTa ke buge 6p30 npujaseHa u Moxe Jga Ouje paspeiiieHa 6e3 ogaarame. CooJBETHO
UMOTHOTO OCHUTYPYBale Ce€ KAACU(PUKYBA KAaKO KPATKOPOYHO, IITO 3HAYM /JE€Ka 3TOAEMYBAHETO Ha
TPOIIOUUTE U IOBPATOT HA BAOKYBAETO CE O/ IIOMAAO 3HAYCHE.

YupasyBarme CO pU3MKOT

FAaBHUTE pU3MIM MTOBP3aHU CO OBUE JOTOBOPU € PU3MKOT OJ OCHUI'YpyBalbe, PU3UKOT OJ /J€jCTByBarbaTa
Ha KOHKypeHIMjaTa U HCKYCTBOTO €O IuTeTu (BKAYYyBajku TO M IPOMEHAMBOTO HACTAHyBarbe Ha
npupojHn Henoroan). /IpylITBOTO MCTO Taka € M3AOKEHO M Ha PU3UK O/ OCUTYpeHuyuTe Ja ja
[PEYBEAUYAT AU U3MUCAAT 1ITeTaTa. OBa BO roaemMa Mepka ofjaCHYBa 30IITO €KOHOMCKUTE YCAOBU Ce
BO KOpeAanuja co npopuraburocTa Ha opTdOANOTO Ha JOTOBOPH 32 OCUTYPYBahe HA UMOT.

PusukoT o4 oBue ocurypysama e pusukor /pylITBOTO Ja HAIIAATH HECOOJBETHA NIPEMUja 3a PA3SAUYHUATE
UMOTHU IIITO T OCUTYPYBa. PUBMKOT 04 cekoja MmooJJeAHa MOAUCA Ke Bapupa BO 3aBUCHOCT O/ TOBEKe
akTOpU KAKO IIITO C€ AOKAUjATA, BOCIOCTABEHUTE CUTYPHOCHU MEPKH U CTAPOCTa Ha UMOTOT. 3d
OCUTYPYBAETO Ha JOMAllIeH MMOT, Ce€ O4YeKyBa ToAeM Opoj o4 uMoTuTe Aa 6uJaT U3AO0KEHM Ha CAUYHU
pusugn. MeryToa, oBa He BaKu 3a JeAOBHUTE OOJEKTH.

Toarem 6poj o4 aeroBHUTE OOjeKTH IpeTCTaByBaaT crHenupuyHa KOMOMHAIMja HA AOKalMja, BUJ Ha
paBorerme U BOCIOCTABEHHW CUTYPHOCHM Mepku. [IpecmeTkara Ha mnpemujata € MPOIHOPIUOHAAHA CO
PU3MKOT OBHE ITOAUCH Ja 61JaT CyOjeKTUBHM U CO TOA U IIOPU3NYHU.

Ocueypysaroe na 603uirda

Kapaxkrepuctuku

JIpyUITBOTO CKAYYYBa JOTOBOPHU 3a OCUTYPYBAIbe Ha BO3UAA Ha TepuTopujata Ha Pernrybanka Make joHuja.
OBa ocurypysame BKAYUYYBA OCUTYPYBAE O/ dBTOOATOBOPHOCT M KACKO ocurypysambe. /lorosopure 3a
ABTOO/TOBOPHOCT TIOKPUBAAT TEAECHU IOBpeAM U IITETH Ha UMOT Ha Tepurtopujata Ha Penybauka
MakeoHMja KAKO U [ITETH HACTAHATU BO CTPAHCTBO MPEJU3BUKAHU O/l OCUT'YPEHM BO3d4M BP3 OCHOBA HA
CUCTEMOT Ha 3eAeH KapToH. llltetutre u Ha UMOT U OATOBOPHOCT KOH TPETH AMIJA CE IPUjABYBAAT BO
KPAaTOK POK O/ HACTAHyBaibe Ha UCTUTE. DP30TO MAaKaibe ro 3alITUTYBd OCUTYPEHUKOT O/ 3arybarta Ha
BpeJHOCTa Ha (U3MUYKA IIITeTa Ha BO3UAOTO U HAa MMOTOT BO MOMEHTOT Ha CAYYyBalbe Ha IITETHUOT
HACTaH.
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3a paspelnrysarbe Ha IITETUTE BO KOU C€ IPETPIICHU TEACCHU IOBpeJH € MOTPeOHO IMOoBEeKe BpeMe U ce
NOKOMIIAGKCHM 3a Ja ce npoyeHar. OBue BHJOBM Ha OCHIYPYBarbe Ha MOTOPHH BO3WMAQ HCTO Taka
MOKPUBAAT U IIITETU O/ OATOBOPHOCT KOH TPETU AUIJA M CMPTEH CAYYdj UAU ITOBPEJa.

Yupasysaroe co pusuxoii
FeneparHO rAegaHO OBHE IITETH CE MOMAAKY KOMIIAEKCHHM U € TMOTPeBHO MOKPATOK Mepruos 3a Ja ce
paspelniar, Taka IITO THe HOCAT yMepeH pusuk. JpylITBOTO peJOBHO TH CACAU TPEHAOBUTE U COOJBETHO
pearupa Ha IIPOMEHUTE Ha HaJOMECTOT 3a OBOj BU/J Ha IIOBpEeAU, CYyACKUTE NAPHULU U 3a4Y€CTEHOCTA Ha
1IpUjaByBarbe Ha LUTETU.

3avecTeHOCTa HA OBUE IIITETU 3aBUCU O/] HEIIOBOAHUTE BPEMEHCKH YCAOBU U OpPOJjOT Ha IPUjaBEHU IITETH
KOj e IIoroaeM BO 3uMckuTe Mecenu. VicTo Taka Twe 3aBucaT M O/ IJeHaTa Ha TOPUBOTO U €KOHOMCKUTE
AKTUBHOCTH, KOM IIITO BAMjAAT Ha COOOpPAKajHUTE aKTUBHOCTH.

Paseoj na witiettiu
Pan o anarmsara ce npasu Bo coraacHocT co IIpaBUAHMKOT 32 MMHUMAaAHHU CTaHJAApAU 3a IIpecMeTKa
Ha TEXHUYKU pe3epsH, koj craru Ha cuaa Ha 01 janyapu 2011 roguna.

Konyeniipayuja na pusuxoiti og ocuzypysdree

FAaBen acriekT Ha PU3UKOT O/ OCUTYPYBAE CO KOj ce coouysa /IpylITBOTO € KOHIJeHTpaljaTa Ha PU3UK
KOja MOXe Ja IOCTOU JOKOAKY C€ CAYYM OJpejeH ILITeTeH HACTaH KOj O MOXeA 3HAYUTEeAHO Ja BAUjae
Bp3 obBpckuTe Ha /pyirrsoro. OBa MOKe Ja MPOoU3Ae3e O eJeH JOrOBOP 3a OCUTYPYBAE UAU IOBEKe
[IOMaAU, HO TIOBP3aHU JOTOBOPU KOU OU MOKEAe /Ja MpeAU3BUKAAT 3HAYMTEAHN OOBpCKM 3a /JpylITBOTO.
Basken acriekT Ha KOHIJeHTpalUja HA PUSUKOT O/ OCUTYPYBAIbE € JEeKa MOXKE /Ja HACTAHE CO KyMYAUpPAIbe
Ha PU3NIIATE O] MOBEKe MO0 AJEAHN KAACH Ha OCUTYpYBarbe.

KOHIJ@HTpaIJI/I]'a MOXe Ja HacCTaHe U Kaj MHOT'Yy CE€pPpUO3HH, PETKU HACTAHU, KAKO IITO C€ IMPUpOJHU
KaTaCTpO(i')I/I, KaKoO 1 Kaj HACTaHU KOU C€ IIOBP3aHU CO O/JpeJeHU I'PYIIN UAU TEPUTOPUU.

Teoepagpcka u cexitiopcka KoHyeHilUpayja
Pusunure Ha kou e usroxkeno Jpyirsoro ce ronupanu Bo Penybanka Make gjonuja.

PaKOBO,Z[CTBOTO BEpPYBa J€Ka APYI_LITBOTO HE € N3AOKEHO Ha 3HAYUTEAHA KOHI;eHTaI;I/I]'a KOH HHE€JHA rpylia
Ha ocurypenuigm o cognja/\eH, I'IpO(‘b@CI/IOHB./\eH, CTAPOCEH UAU JPYT ACIIEKT.

Konyentupavuja og mnoy cepruosnu, peitiktt HAcCiamu

Cropes HUBHATA TPUPOJA U HACTAHYBAIbE OBME HACTAHU PETKO CE€ CAY4YyBaaT. lue MpeTcTraByBaar
cepuoseH pusuk 3a JpymrrBoTo OuAejku CAyIyBambeTO Ha BAKOB HACTaH, O MMaA 3HAYUTEAHO BAUjaHUE
BP3 [APUYHUTE OJAMBU Ha /IpYLITBOTO.

APYI_LITBOTO YIIpaByBa CO OBUE PU3UIIN HA CACJHUTE HAYUHU:

[IpBeHCTBEHO PU3UKOT Ce€ YIPaByBa IMPEKY CKAYYYBatbe Hd COO/BETHU JOTOBOPU 34 OCUTYpPYBAbE.
AreHTHTE 34 OCHI'YpyBalbe HE CMeaT Ja CKAYYaT JOroBOp JOKOAKY OUYEKyBaHWTe JOOHMBKM He ce
MIPOTIOPIIMOHAANHY Ha PUSUKOT.

Kaxko BTOpO, 0BOj pU3UK Ce yIIpaByBa U MPEKY CKAYUYBAbE HA JOTOBOPH 34 peocurypysame. /pyirrsoro
CKAYYYBa JOTOBOPHU 33 PEOCUTYPYBalbe, KaKO IIITO CE - BUIIIOK Ha/ IOKPUEHOCT Ha 3aryba 3a CAeJHUTE
KAACH Ha OCHUTYpPYBame: MMOT U OJTOBOPHOCT KOH TPETH AMIJd KaKO U IJEAOCHO PEOCUTypYBambe Koe
obesbe ysa 3aITUTA OJ BKYIIHUOT pU3UK. JpYIITBOTO peJOBHO ja CAeJM IIPOTrpaMaTa 3a peoCUrypysame,
KaKO M TPONIIONUTE U KOPUCTUTE O/ UCTATA.
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4.2 DUHAHCUCKY PU3UK

JpyluITBOTO € M3AOKEHO Ha (PUHAHCUCKUA PUBUK TPeKy (PUHAHCUCKUTE CPeJcTBA U (PUHAHCUCKUTE
OGBPCKI/I. HOKOHerTHO, T'AaBEH ('bI/IHaHCI/IKCI/I pusuK € J€Ka IIPUAUBUTE 110 OCHOB Ha ClJI/IHZIHCI/ICKI/I
CpeacTBa HEMA Ja 61/LZ[9.T JAOBOAHM 32 Ja ce€ 1IoAMUpPAT O6BpCKI/IT€ KOU MIPOU3AETYBAAT O AOTrOBOPUTE 34
OCUTYPYBAIbE. DuHAHCUCKUOT puU3nK THU oncbalia PU3BUKOT O KaMATHU CTAIIKU, BAAYTHUOT PU3UK,
AUKBUAHOCHUOT PU3UK U KPEAUTHUOT PU3UK.

llea na /Jpyurrsoro e ga ru ycoraacu o6BpKUTE 110 OCHOB Ha /JOTOBOPUTE 34 OCUTYPYBAbE CO CPEACTBA
cO UCT uAu canmveH pusuk. OBa My o6e3besysa Ha /IpylITBOTO cUTE JOCIeaHn OOBPCKU PEJOBHO Ja T'H
HCITAAKA.

Dunancucku UHCIIPY MeHiu 1o Kaiieeopuu

Esugentupanure BpeJHOCTH Ha (hUHAHCUCKUTE cpejcTBa U OOBpcku Ha /IpylITBOTO IIpU3HAEHU HA
JaTyMOT Ha H3BECTYBAmETO 3a OOjaBeHUTE IepUuoJU MOXaT HCTO Taka Ja OMJaT KaTeropusupaHu Ha
CA€JHMOB HaYMH:

3aemu u Yysanu 40 Jocresarbe Bkymro
nobapysarba
31 aexemspu 2015
Cpeacrsa ciopes Buxancor Ha cocrojba
DuHAHCUCKM CPEJCTBA KO CE YyBadT [JO JOCHEBAIHE - 154.888.943 154.888.943
Jenos3nty, 3aeMmu 1 OCTaHATH [IAACMAHN 169.321.950 - 169.321.950
DUHAHCUCKN BAOKYBAIba 33 TPryBatba 35.521.464 - 35.521.464
BAoxkysarba BO 3a€JHHYKN KOHTPOAMPAHU €HTUTETH 15.333.996 - 15.333.996
CpeacTsa 0/ peocurypysarbe - - -
[oGapysara 64.212.611 - 64.212.611
ITapuynu cpejcTBa U eKBUBANCHTH 7.206.700 - 7.206.700
291.596.721 154.888.943 446.485.664

Ocranarn PpuMHAHCHUCKH
0o6BpCcKU 1O

amMopTH3MpaHa HabGaBHa BkymHo
Cy6opanumnpanu o6Bpcku u O68pcku criopes Buxancor na
cocrojba
Cy6op aurmpanu o6BpcKu 76.993.375 76.993.375
O6Bpckn 24.199.059 24.199.059
101.192.434 101.192.434
3aemu u YysaHu 40 JOCleBatbe Bkynuo
nobapysarsa
31 gekemspu 2014
Cpeacrsa ciopes Buxancor Ha cocroj6a
DUHAHCUCKY CPeJCTBA KOU Ce 4yBaaT JO
JlOCTIeBarbe 154.808.999 154.808.999
leno3uTu, 3aeMu U OCTaHaTH [TAACMAHK 175.205.842 175.205.842
DuUHAHCUCKN BAOXKYBAIbA 34 TPryBarba 20.323.533 - 20.323.533
BAoskyBarba BO 3a€HUYKM KOHTPOAUPAHU
eHTUTeTN 17.289.275 - 17.289.275
CpeacTsa 0/ peocurypysarbe - - -
[o6apysarba 84.395.616 - 84.395.616
ITapudnu cpejcTBa M eKBUBANCHTH 5.387.505 - 5.387.505
302.601.771 154.808.999 457.410.771
Ocranaru puHAHCUCKHA BxymHo
o6BpcKU MO
aMopTM3HMpaHa HaGaBHA
O6Bpcku crropea Buixancor Ha cocroj6éa
Cy6op aurmpanu o6BpCKI 36.888.840 36.888.840
O6Bpcku 37.191.108 37.191.108

74.079.948 74.079.948

Kamaitern pusux

Wsaokenocra Ha ZIPYU_ITBOTO Ha KaMATE€H pPU3UK IIPBEHCTBEHO IIPOU3AETYBa O/ I’IOpT(—bO/\I/IOTO Ha
BAOXYBdibd. ApYLHTBOTO € MU3AOKEHO Ha PU3UK OJ KAMATHHU CTAIIKU IIPBEHCTBEHO OJ JACIIO3UTUTE BO
GaHK1 KOU ce CO TIPOMEHANVBA KaMaTHaA CTallka. CHOpeA PaKOBOACTBOTO Ha ApyIHTBOTO HajFO/\eM AEA O
OCUT'YPUTEAHUTE JOTOBOPU CE€ KPATKOPOYHM M KAMATHUOT PU3SUK CE HAMAAYBA IIPEKY BAOKYBAILE BO
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Bexermku koH puHaHcuckure uspenrran (IpogossKysa)
3a roannara urro 3aspurysa Ha 31 gexemspu 2015 roanna

JAOAKHUYKA MHCTPYMEHTHU. KpaTKOpO‘IHI/ITe O6BpCKI/I 34 OCUI'ypyBambe U PpEoCUrypysame HE ce€ JUPEKTHO
YYBCTBUTEAHU HA IMA3APHUTE KAMATHU CTAIIKU 6HA€jKM Cc€ HEAUCKOHTUPAHU U C€ HEKAMATOHOCHU.
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BC,‘CIIII{'A KOH (bll]IaIICI’IC]\'I’ITC M3BEIIITAM (l‘lp(LI(),\;Kyl;a)
3a roauHara 1rro 3aspurysa Ha 31 gekeMBpu 2014 roauna
Yupasysame cO pU3HKOT 0J OCUI'ypyBame u (PpuHaAHCMCKNOT pu3ukK (ImpogorsKkysa)
Kamaren pusux (mpoaorsxysa)
3a rogunara 3aspiriena Ha 31 gekemspu 2015 roguna
WuctpymenTtu co pvKcHa KaMaTHA CTarka
Wucrpymentn

CO MPOMEHAMBA 1 1403 3 meceyn g0 1 Iloseke o4 5  Hekamatono-
(8o lenapu) Beaerka Bkynno kamarna cranka  /lo 1 mecery Mecenu roguna 1 g0 5 roaunu rOAMHI cHI
Cpeacrsa
DUHAHCUCKI CPEeACTBA KOU Ce UyBaaT A0 JOCTIeBaibe 9 154.888.943 - - - 154.888.943 - - -
/lenosuTH, 3aeM1 U OCTAHATH TTAACMAHI 9 169.321.950  169.321.950 - - - - - -
DUHAHCUCKN BAOKYBAIba 3a TPTyBarba 9 35.521.464 35.521.464
Baokysarba BO 3ae JHIYKM KOHTPOAUPAHU €HTUTETH 8 15.333.996 15.333.996 - - - - - -
Cpeacrsa 0/ peocurypysarbe 15 - - - - - - - -
[Mo6apysarba 10 64.212.611 - - - - - - 64.212.611
[TapuyHu cpescTBa M TAPUYHY €KBUBAAEHTU 12 7.206.700 7.206.700 - - - - - -
O6BpcKku
Cy6opantnpann o6Bpcku (76.993.375) - - - - - (76.993.375) -
O6Bpckn 16 (24.199.058) - - - - - - (24.199.058)
Hero 345.293.231 227.384.110 0 0 154.888.943 0 -76.993.375 40.013.553
3a roaunara 3aspiuena Ha 31 gekemspu 2014 roguna

WuctpymenTtu co pvKcHa KaMaTHA CTarka
Wucrpymentn

CO MPOMEHAVBA 1 403 3 meceyn g0 1 Iloseke o4 5  HekamaTono-
(8o lenapu) Benemka Bkynno kamarna cranka  /lo 1 mecery Mecenu roguna 1 g0 5 roaunu rOAMHI cHI
CpeacrBa
DUHAHCUCKM CPEJCTBA KOU Ce 9yBaaT 0 JOCIEeBatbe 9 154.808.999 - - - 154.808.999 - - -
JlerosuTy, 3aeMu U OCTaHATH AACMAHU 9 175.205.842  175.205.842 - - - - - -
DUHAHCUCKM BAOKYBAIba 32 TPryBarba 9 20.323.533 20.323.533
Baoxkysaiba BO 3a€4HUYKM KOHTPOAMPAHU €HTUTETH 8 17.289.275 17.289.275 - - - - - -
CpescTsa 04 peocurypysarbe 15 - - - - - - - -
[To6apysarsa 10 84.395.616 - - - - - - 84.395.616
[Tapuunu cpejcTBa U MAPUYHU EKBUBAACHTU 12 5.387.505 5.340.312 - - - - - 47.193
O6Bpcku
Cy6opannnpanu o6Bpcku (36.888.840) - - - - - (36.888.840) -
O6Bpckn 16 (37.191.108) - - - - - - (37.191.108)
Herto 383.330.822 218.158.962 - - 154.808.999 - (36.888.840) 47.251.700
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Bexemxku koH puHaHcuckuTe ussenrran (IIpoJosKysa)
3a rogunara urro 3aspurysa Ha 31 gexkemspu 2015 roauna
VupasyBambe €O pU3MKOT 0J OCUTrypyBabe u (puHancuckuor pusuk (mpoioskysa)

AHaAM3a HA CEH3UTUBHOCTA HA KAMATHU CTAIKU
AmnaAn3aTa HA CEH3UTHUBHOCTA € oJpeJeHa Bp3 OCHOBA Ha M3AOXKEHOCTA Ha ZIPYLHTBOTO Ha TIpOMEHa Ha
KaMaTHUTE CTaIlIK1 Ha (pI/IHB.HCI/ICKI/ITe MHCTPYMEHTU HA AATYMOT Hd U3BECTYBAIbE.

Kpeguitiern pusux

erAI/ITHI/IOT pU3UK  TPETCTABYBA CMETKOBO/JCTBEHA 33.Ty63. mro 6u 6uaa I[IprU3Ha€Ha JOKOAKY
JAOrOBOpHATA CTpPaHKa HE I'M UCIIOAHU /JOTOBOPEHUTE OGBpCKI/I. 3a Ja ja KOHTPOAMPA N3AOKEHOCTA KOH
KPeJUTHUOT puskK, /IpylrrBoTo peJoBHO BPIIM KPEAUTHA MPOIJEHKA HA (DMHAHCUCKATA COCTOjOA HAa OBUE
CTPAHKU. MakcumMarHaTa U3AOKEHOCT Ha APYLHTBOTO Ha KpeJuTEeH pU3uK € OrpaHnYveHa Ha
€BU/JCHTUpPAHATA BPEAHOCT Ha CbI/IHaHCI/ICKI/ITe CpeAaCTBa IPU3HACHU HA JaTyMOT Ha CbI/IHaHCI/ICKI/ITe
M3BEIITAaN, KON C€ NIPUKAKAHU BO CAE€JHATA Tabeaa:

2015 2014

Khracu na counancucku cpeicTsa - €BUAEHTHPAHA BpEeJHOCT
DuHAHCHCKN CPeJCTBA KOU Ce 9yBaaT JO JOCIIEBAIbe 154.888.943 154.808.999
enosutu, 3aeMu U OCTAHATH [IAACMAHU 169.321.950 175.205.842
DUHAHCUCKI BAOKYBaIba 34 TPTyBaIbe 35.521.464 20.323.533
Baoskysarba BO 3a€/JHUYKM KOHTPOAMPAHU €HTUTETH 15.333.996 17.289.275
CpecTsa 04 peocurypysarbe - -
[o6apysarba 64.212.611 84.395.616
TTapuynu cpescTBa U €KBUBAAECHTHU 7.206.700 5.387.505
446.485.664 457.410.770

XapTuu 04 BPeJHOCT KOU C€ 4yBaAaT JO JOCIEBAbe U Jero3uTh BO GaHKa

JpylITBOTO € U3A0KEHO Ha KpeJUTEH PU3MK Kdj XapTUUTE O/ BPEJHOCT KOM Ce€ YyBaaT JO JOCIeBarbe BO
OJHOC Ha MOKHATa HEHAIIAATAMBOCT 0J Apyrute crpaHku. Cerak 3eMajku BO npeasus Jeka /JpylnrrBoro
BAOKYBd BO /JpyKaBHU 3alMICH ¥ OPOYEHH JEINO3UTH BO JOMAIIHA OAHKH, HE CE OYEKyBa OBHUE BAOKYBarba
Ja He ce HaJOMeCTaT.

CpeacTsa 04 peocurypysarme

JpylITBOTO € M3AOKEHO Ha KpeJUTEeH PHU3UK M IIPEeKy CpejcTsaTa O/ PeOoCUrypysarbe.
Peocurypysamwero, Apyurrsoro ro umsppmaiysa Impeky cpoeto Matuuno /IpymiTBo, Koe TH CKAYYyBa
JIOTOBOPHUTE 34 PEOCUTypyBarbe Ha HUBO Ha ['pynanmja u ro npeorcranysa Ha /IpynITBoTo COOJBETHUOT
JdeA 04 cpejcTBata, OOBPCKUTE, NPUXOJUTE U PaACXOJUTE IO OCHOB Ha PEOCUTYPYBAbE KO
MIPOU3AETYBAAT O] PU3UIUTE U IIITETUTE O/ COOJABETHUTE JOTOBOPU 34 OCUTYPYBAIbE.

[ToBapysarba 10 OCHOB Ha OCUTYPYBaIbE

JpylITBOTO € M3AOKEHO Ha KpeJUTEH PU3MK BO CAYYdj KOT4 OCUI'YPEHUUTE HeMa Ja T'M UCIOAHAT
cBouTe (DMHAHCUCKM OOBPCKM IIITO IIPOM3AETYBAaaT O/ JOTOBOPHUTE 3a ocurypysame. VI3saoxkeHocta Ha
JpylITBOTO U3HECYBa MAKCUMAAHO JO M3HOCOT HA CMETKOBOJCTBEHATa BPEJHOCT Ha robapysarbaTa IO
OCHOB Ha IIpeMHuja U ocTaHaTuTe nobapysama. [lobapyBamara o OCHOB Ha IIPEeMUU ce O/ roaeM 6poj Ha
KAMEHTH U C€ Ha HOpPMaAHa KOMeplHjaAHa OCHoBa. /lpyIITBOTO peJOBHO TM CAeju Nobapysamara IO
OCHOB Ha TPEMUM, CO IINTO M3AOKEHOCTA Ha KpPeJUTEH PHU3NK 0/ nobapysamard IO OCHOB Ha
OCUTYPYBalbe € KOHTPOAUpaHA. AHaAM3aTa Ha CTAPOCHATA CTPYKTypa Ha /JOCIHeaHuTe IobapyBama O/
KyIIyBAYUTE 34 HEHAIIAATEHU IpemMun e JajeHa Bo beaerka 10.
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Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna

Baayiuen pusux

JpylITBOTO € M3AOXKEHO Ha PHU3UK BO OJHOC Ha edeKTUTe Ha /JBIDKehaTd Hd HUBOTO Ha /JEBU3HUTE
KypceBU KOM ce OJpa3yBa Bp3 (pUHAHCHUCKATA IO3MIMja U TOTOBUHCKUOT TeK. /JpyIITBOTO HE KOPUCTHU
(pMHAHCUCKM MHCTPYMEHTM 32 3allITUTa O/ PU3MKOT Ou/JejKM BaKBMOT BU/J HAa MHCTPYMEHTU HE CE BO

BoobuuaeHa yrorpebda Bo Perrybanka Makegonuja.

Bo TtabeauTe nogoay e npukakana U3AoxkeHocTa Ha JpyIITBOTO Ha BAAYTEH PU3NK.

31 aexemspu 2015 MKJ EYP BkynHo
Bxymmo cpeacrsa 588.879.821 56.454 588.936.275
BaoskyBarba BO OCTaHATH MaTepUjaAHU CPe/CTBa 83.040.566 83.040.566
DUHAHCHCKN BAOXKYBAIbd BO APYILITBA BO IPYIIA = IOAPYKHALM,

NPUAPYKEHU APYIITBA U 3d€JHUYKU KOHTPOAUPAHU eHTUTETH 15.333.996 - 15.333.996
DuHAHCUCKY BAOXKYBAIbd KOM CE€ 9yBadT JO JOCTACYBAIbE 154.888.943 - 154.888.943
DUHAHCUCKU BAOXKYBAIba 32 TPTyBaIbe 35.521.404 - 35.521.464
enosuty, 3aeMu U OCTAHATH IAACMAHU 169.321.950 - 169.321.950
JleA 3a cOOCUTypyBarbe U peocurypysatbe Bo 6pyTO TEXHUUKUTE

pesepsu - - -
OJNOKEHN U TEKOBHU JAHOUHY CPEACTBA - - -
[o6apysama 64.212.611 - 64.212.611
TTapuunu cpescTBa 1 OCTAHATY [TAPUYHU EKBUBAAEHTH 7.150.246 56.454 7.206.700
OcTanaTy cpeicTsa 10.645.852 - 10.645.852
AKTUBHI BDEMEHCKU PAa3rpAHIYyBaIba 48.764.193 - 48.764.193
Bxynno 06Bpcku 392.319.439 76.993.375 469.312.814
Cy6opaunupanu o6Bpcku - 76.993.375 76.993.375
BpyTo TexHuuku pesepsu 366.232.523 - 366.232.523
BpyTo TeXHUYKM Pe3epBr BO OZHOC Ha JOTOBOPU Kdj KO OCUTI'Y PEHUKOT

IO IpeB3eMa NHBECTULUCKUOT PU3KK - - -
OcTanatn pesepsn - - -
OJAOKEHN U TEKOBHU JaHOUHYU OBBPCKY 366.402 - 366.402
OG6BPCKYM KOM [IPOU3AETYBAAT O/ AEHO3NTH HA JAPYILITBA 3a

peocurypysatbe Kaj Je JEHTH, 110 OCHOB Ha JOTOBOPHU 33 PEOCUTYPYBatbe - - -
O6Bpcky 04 Herocpe Hu paBoTH Ha OCUTYPYBAtbe, COOCUTYPYBAte 1

peocurypysatbe, 1 0OcTaHaT 06BPCKU 24.199.058 - 24.199.058
[TacusHu BpeMeHCKH pasrpaHuyyBarba 1.521.456 - 1.521.456
Pa3auka - HeycoraaceHa BaryTHA CTPYKTypa 196.560.382  (76.936.921) 119.623.461
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Beremku kon puHancuckure ussennrran (mpogorKysa)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna
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31 agexemspu 2014 MKJ EyP Bxynno
BxynHo cpeicrsa 596.478.349 - 596.478.349
DUHAHCHCKN BAOXKYBAtba BO APYILTBA BO IPYIIA = IIOAPYKHULM,

[PUAPYKEHN APYIITBA M 3a€JHUYKM KOHTPOAMPAHU €HTUTETH - - -
Baoskysara 440.683.613 - 440.683.613
DUHAHCUCKN BAOXKYBAIba 3d TPryBarbe - - -
/lenosnTy, 3aeMu 1 OCTAHATH [AACMAHH - - -
JleA 3a cOOCHrypyBarbe U PeoCUrypysarbe Bo 6pyTO TEXHUUKHTE

pesepsu - - -
OJAOKEHN U TEKOBHU JAHOYHH CPEACTBA - - -
[o6apysarba 84.395.616 - 84.395.616
Ocranatu cpejcTsa 17.645.053 - 17.645.053
AKTHUBHHU BPEMEHCKU Pa3TrPaHNIyBaIbd 51.860.293 - 51.860.293
BxynHo 06Bpcku 544.219.159 52.259.190 596.478.349
Kanuraa u pesepsu 148.646.273 - 148.646.273
Cy6op anHupanu o6BpcKu - 36.888.840 36.888.840
BpyTo TEXHUUKY pesepsu 370.355.846 - 370.355.846
BpyTo TEXHUYKY Pe3epBU BO OAHOC HA JOTOBOPH Kaj KO OCUI'Y PEHUKOT

O IpeB3eMa NHBECTULUCKUOT PU3MK - - -
OcraHaru pesepsn - - -
OA0KEHN U TEKOBHU JaHOYHU OOBPCKI 570.302 - 570.302
OG6BPCKH KOU [IPOUBAETYBAAT O/ ACHO3UTH HA JAPYILITBA 32

peocurypysarbe Kaj [JeJeHTH, 110 OCHOB Ha JOTOBOPHU 32 PEOCUTYPYBaIbe - - -
O6Bpcky 04 Herocpe JHr paboTH Ha OCUTYPYBAIbe, COOCUTYPYBAIbE U

peocurypysarbe, 1 OCTaHaTi 0OBPCKU 21.820.758 15.370.350 37.191.108
TTacuBHM BpeMEHCKM pasrpaHudyBarba 2.825.980 - 2.825.980
Pa3zamka - HeycoraaceHa BAxyTHA CIPyKTypa 52.259.190  (52.259.190) -

JpylITBOTO € HM3AOKEHO Ha IPOMEHHTE BO CTpaHcku BaayTu. Caegnara
CEH3UTUBHOCTA Ha /IpylITBOTO NPHU 3rOAEMYBABETO Ha JEHapOT BO criopesba

Tabera ja TpHUKaKyBa
CO CTPAHCKUATE BAAYTHU.

AHaAu3aTa Ha CEH3UTUBHOCTA ' BKAYYYBa €JUHCTBEHO MOHETAPHUTE CTABKU JC€HOMUWHUPAHU BO CTPAHCKA

BaAYTa Ha KPajoT HA TOJMHATA, IPM IITO CE€ BPIIM KOPEKIMja HAa HUBHATA BPEJHOCT IIPU IIPOMEHA Ha
kypcot 3a 1% Bo ogHoc Ha EYP. Heratusen usHoc 1moJoAy O3HauyBa HAMaAyBarbe HA JOOUBKATA UAM

OCTAHATUOT KallMTaA, KOj IIITO C€ jaByBa BO CAYY4j aKO JEHAPOT ja 3rOAEMU CBOjaTa BPeJHOCT BO O/HOC Ha

cTpanckute BaayTu 3a 1% Bo oanoc Ha EYP. Tlpu HamaryBame Ha BpeJHOCTA HA AEHAPOT BO OJHOC Ha

cTpaHCKUTe BaAayTH 3a 1% Bo ogHoc Ha EYP, edekror Bp3 gobuskara man
€/HAKOB, HO CO 0BpaTeH Hpe3HaK, KAKO IITO € IIPUKAKAHO BO TabeAara MOJOAY.

ITpomenu Bo

2015

ITpomenu Bo

2014 2015

OCTAHATUOT KaIllUTAA €

2014

Jobuska nru 3aryba

EYP 1% 1% 76.993

Bo Jenapu

52.259
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Beremku kon puHancuckure ussennrran (mpogorKysa)

3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna

Pusux na ruxeugmocia

Pusukor Ha AUKBUJHOCT IIPETCTABYBAa pPU3UK J€Ka €JHO Aulle Ke ce COOYM CO TeIIKOTUU npu
O6€36€AYB21H)€TO Ha cpeactsa 3a Ja T HOAMUPU  TMAPUYHUTE O6BpCKI/I IITO TMIPOU3AEryBaaT oOJ
CbI/IHaHCI/ICKI/ITe NHCTPYMEHTHU. Pusukor nHa AVUKBUJHOCT MOXE Ja IPOU3AE3€ UAU OJ HEMOXHOCTA Ja Ce
npojajar (HUHACUCKU CPEeJCTBA BO HAjKYC MOKEH pOK [0 HHUBHATA OOjeKTHUBHA BPEJHOCT; WAU
HeCIIOCOBHOCT 3a oAMHPYBAbE Ha O6BpCKI/ITe KOM TIPOMBAETryBaaT O/ JOTrOBOPUTE; UAU ITAK O6BpCKI/ITe 3a
OCUTYPYBAbE JOCII€AAE TIOPAHO 34 MCIIAATA OJ OYEKYBAHOTO; UAM IIAK HecrmtocobHOCT Jda renepupa
NAPUYHU CPEJCTBA CIIOpe/ Mpe/BU/yBaAbhaTd.

HajroremoT pusuk 04 AMKBUAHOCT €O KOj ce coouysa /JlpylITBoTo ce JHeBHUTe Oaparba 3a
PACMOAOKAUBY NAPUYHU CPEJCTBA BO OJHOC Ha I0jaBaTa Ha IITETH O/ /JOTOBOPUTE 332 OCUTYPYBarbe.

pyuITBOTO VIIPaByBa CO AMKBUJAHOCTA IPEKY MMOAUTHKATA 34 PU3UK HA AUKBU/JHOCT KOja OIpe/eAyBd
IITO TO COYMHYBA PU3MKOT Had AUKBUAHOCT 3a /IpYIITBOTO; TU YTBPAYBA MUHUMAAHUTE (DOHJOBU 34 A4
M3A€3€ BO IpecpeT Ha WTHUTEe Oaparma; OlpeJeAyBa pPE3epBeH IAaH 3a (PUHAHCHpAhEe HAa MOKHUTE
OOBPCKM; TH YTBPJAyBa M3BOPUTE Ha (PUHAHCHPAIE U HACTAHUTE KOUM OM TO aKTHUBUPAAE I[IAAHOT;
KOHIJEHTpPAINjaTa Ha U3BOPU Ha (PUHAHCHUPAIHE; U3BECTYBAIBE 3d U3AOKEHOCTA Ha PU3UK O/] AUKBUJAHOCT U
IIPETAEAYBAIbE HA MOAWTHKATA 32 PU3NK HA AMKBHJAHOCT BO O/JHOC Ha HEj3MHATA 4/E€KBATHOCT M BO OJHOC
Ha OKOAHOCTHUTE KO C€ MEHyBaarT.

AHaAun3a criope/] JOCIICBABETO Ha CPeACTBATA U OOBPCKUTE
AHaan3aTa Ha cpe/cTBaTa U OOBPCKUTE HA ZIpyIJJTBOTO BO COOJBETHU TPyIMU Ha /JOCIIEBAIbE, CIOPEJ]
HUBHUOT IIPEOCTAHAT IIEPUO] O AEHOT Ha HUBHATA JOTrOBOPEHA JOCIIEAHOCT € KAKO IITO CAE/U:
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Bearemku ko puHaHcuckuTe ussernran (IiposossKysa)
3a rogunara nrro 3aspurysa Ha 31 gekemBpu 2015 roauna

YupasysBarbe o pU3NKOT 04 OCUI'YypyBarbe U (PMHAHCUCKNOT pysuK (IIpoJoxsKyBa)

Pusux 04 A"MKBUJAHOCT (]ll)(),'[()‘}]\'}l{il)

31 aekemspu 2015

a0 1 roauna

1-3 rogunn

3-5 roaunHn
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Bkymo

BxymHo cpeacrsa

537.835.857

41.306.726

9.793.692

588.936.275

Hewmarepujarnu cpejcrsa
Baoxysama

JleA 3a coocurypysarbe 1 PeoCUrypysarbe BO 6pyTO TeXHUYKITE pe3epBH
DUHAHCHCKI BAOKYBAIba Kdj KOM OCUTYPEHMKOT TO MpeB3eMa MHBECTHIJUCKIOT
pusuk (JoroBopu 3a ocurypysarbe)

OJAOKEHN 1 TEKOBHU JaHOYHU CPEJCTBA
[To6apysarsa

Ocranatu cpejcTsa

AKTUBHU BPEMEHCKU PA3TpaHUYyBatbd

458.106.919

22.905.885
8.058.860
48.764.193

41.306.726

1.623.466

8.170.226

1.623.466
458.106.919

64.212.611
16.229.086
48.764.193

BxynHo 06Bpcku

392.319.439

76.993.375

469.312.814

Cy6opannupanu 06BpcKu

bBpyTo Texumukn pesepsu

bBpyTo TexHmUKH pesepBr BO OAHOC Ha JOTOBOPHU Kaj KOH OCHUTYPEHHKOT IO
[peB3eMa NHBECTHUUCKUOT PU3HK

Ocranaru pesepsu

OJAOKEHN U TEKOBHU JaHOUHU OOBPCKH

OBGBpCKM KOM IPOU3AETYBAAT OJ JCNO3UTH Ha JPYIITBA 3a PEOCUTYPYBAbE Kaj
e JEHTH, 10 OCHOB Ha JOTOBOPU 3d PEOCUTYPYBAIbe

O6Bpckn 04 HerocpeHn paboTH Ha OCUI'YPYBatbe, COOCUTYPYBabe U
peocurypysatbe, 1 OCTAHATH OBBPCKI

[TacuBHM BpEeMEHCKY pasrpaHuvyBarba

366.232.523

3606.402

24.199.058
1.521.456

76.993.375

76.993.375
366.232.523

3006.402

24.199.058
1.521.456

Pasimka - HeycoraaceHa pouHa CIpyKTypa

145.616.418 (35.686.649)

9.793.692

119.623.461
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a0 1 roauna 1-3 roauan  3-5 roaunn Bkymo
31 aexemspu 2014
Bkymnno cpeacrsa 571.679.584 22.904.991 1.893.774 596.478.349
Hemarepujarnu cpejcrsa - - 1.893.774 1.893.774
Baoskysarba 440.683.613 - - 440.683.613
Jlea 3a coocurypyBaibe 1 peoCUTypyBaibe BO GpyTO TEXHUYKATE PE3epBU - - - -
DUHAHCUCKN BAOKYBAIba Kaj KOM OCUTYPEHHUKOT TO MPeB3eMa NHBECTUIIUCKUOT
pusuk (JoroBopu 3a ocurypysarbe) - - - -
OJAOKEHN U TEKOBHM JAHOYHY CPEACTBA - - - -
[Mo6apysara 61.490.625  22.904.991 - 84.395.616
OcTanaru cpeactsa 17.645.053 - - 17.645.053
AKTMBHU BPEMEHCKU Pa3rpaHUdyBaiba 51.860.293 - - 51.860.293
Bxynno o6Bpckm 544.219.159 15.370.350 36.888.840 596.478.379
Kanurana n pesepsu 148.646.273 - - 148.646.273
Cy6op anaupanu o6BpCKI - - 36.888.840 36.888.840
BpyTo TexHuuku pesepsu 370.355.846 - - 370.355.846
BpyTo Texuuuku pesepsu BO 0AHOC Ha JOTOBOPHU Kaj KOM OCUTYPEHUKOT IO
npeB3eMa HHBECTUUCKUOT PU3KK - - - -
OcTanatu pesepsu - - - -
OAAOKEHN ¥ TEKOBHU JaHOUHN OBBPCKI 570.302 - - 570.302
OBBpCKM KOU MPOU3AETYBaaT O/ JENO3UTH Ha APYIITBA 3a PEOCUTYPYBAIbe Kaj
1Je€HTH, 10 OCHOB Ha JOTOBOPHU 3 PEOCUTYPYBAIbE - - - -
O6Bpckn 04 Henocpe un paboTH HA OCUTYPYBaIbe, COOCUTYPYBAIbe U
PeocUrypyBarbe, U OCTaHaTU OOBPCKI 21.820.758  15.370.350 - 37.191.108
ITacuBHM BPEMEHCKH PasrpaHndyBarba 2.825.980 - - 2.825.980
Pasxmuka - HeycorxaceHa poyHa Crpykrypa 27.460.425 7.534.641 34.995.066 -
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Yupasysarve co kauuiiaron
AreHyujaTa 3a CylepBu3dja Hd OCUTYPYBameTO Npu MUHUCTEpPCTBOTO 32 (PUHAHCUM € TAABEH PEeryAaTop
KOj jd CA€AUM aJeKBATHOCTA HA KAIUTAAOT Ha /IpYIITBOTO BO IJeAMHA.

Kanwmraa va Jpynrrsoro
Kamuraror nHa APYH_ITBOTO COT'AACHO 3aKOHCKHUTE 621p21HE)3. € COCTaB€H O/ OCHOBEH U JOIIOAHUTEAECH
KaIluTaA 1 € IIPpeCMETaH Ha CA€JHUOT HAYNH:

HpI/I IIPECMETKA Hd OCHOBHHMOT KaIIMTAA HaA ApYI_HTBOTO Ce 3emaat npeasn/g CACJHUTE CTABKU:

- YnaaTeH aKJUOHEepPCKU KalluTaA CO MCKAYYOK Ha YIIAQTEHUOT aKIJMOHEPCKU KalluTaA O/
KYMYAQTHUBHU IPUOPUTETHU AKIINU.

- Pesepsu Ha ApymITBOTO (3aKOHCKM M CTAaTyTapHW) KOM HE IIPOM3AEryBaaT O/ JOTOBOPHUTE 3a
OCUTYPYBaIbe.

- [Ipenecena nepacnpegeaena JoOUBKa.

- Hepacnpeseaena gobuska 04 TEKOBHATA T'OJUHA (o ogbusame Ha JaHOLUTE U OCTAHATU
NPUJOHECH, KaKO M JWBU/JEHJATa IIpeJBU/JEeHA 32 UCIIAATA), JOKOAKY H3HOCOT Ha JoBuBKa €
MOTBPJEH O/ OBAACTEH PEBU30P.

[Tpu npecmerka Ha OCHOBHUOT KanuTaa Ha /IpyIITBOTO 34 OCUTYpPYBAIbe CAEJHUTE CTABKU K€ ce cMeTaaT
3a O40OUTHU:

- CorncTBenr akiIuu Kou ru nocegysa /IpylrrBoTo 3a OCUrypyBarbe.
- JOATOPOYHN HEMATEPUjaAHU CPEACTBA.
- IIpenecena Henokpuena sary6ba u 3aryba o/ TeKoBHATa I'OJMHA.

JpylUITBOTO 34 OCUTYpPYyBalhe € JOAKHO BO pe3epBUTE Ha CUTYPHOCT /Ja U3/BOU HAJMAAKY €/JHA TPETHHA
0/ ocTBapeHaTa JOOMBKA MCKaKaHA BO TOJMIIIHATA CMETKA, aKO JODMBKATA HE C€ KOPUCTH 3a NOKPHUBAME
Ha 3arybuTte 04 NpeTXOoJHUTE FOJAUHH, Ce JOJeKa Pe3ePBUTE HA CUI'YPHOCT Ha /JpyIIITBOTO HE AOCTUTHAT
HajMarky 50% o0/ ocTBapeHaTa MpoceyHa IpeMUja Ha OCUTYPYBAbe BO [TOCAEJHUTE JABE TOJAUHU, TIPU IIITO
npeMunTe 0/ NPETXOJHUTE TO/JUHU Ce 3TOAEMYBAaT 3a MH/JAEKCOT Ha IOPACTOT Ha IJEHUTE Ha MaAo,
CMETAjKM ja ¥ TOJMHATA 32 KOja ce pacriopejyBa OcTBapeHara JOOUBKa.

HpI/I I[IpecMeTKa Ha JOIIOAHUTEAHUOT KAllUTAA Ha ZIPYLLITBOTO 3a ocurypysambhe Ke ce 3eMaT BO npeasnj
CA€JHUBE CTABKU:

- YIIAQTE€H aKUOHEPCKU KAIIUTAA O KYMYAATUBHU IIPUOPUTETHU AKIINU;
- Cy60pAI/IHI/Ip2.HI/I JAOAKHUYKUA UHCTPYMEHTH;
- XapTun 04 BpEAHOCT CO HEOIIPpEeJEAEH POK Ha JOCIIEBAIbE.

[Ipu npecmerka Ha KanuTaAoT Ha JPyIITBOTO, JONOAHUTEAHUOT KAIIUTAA CE€ 3€Mad BO U3HOC He IoBeke
o4 50% 0/ OCHOBHUOT KaITUTAA.

HpI/I I[IpeCMEeTKa Ha KaIlluTaAOT Ha ApyLHTBOTO 3a OCUrypysambe, H3HOCOT Ha OCHOBHHUOT U
JAOIIOAHUTEAHUOT KallUTaA Ke ce HaMaAUu 3a CA€JHUBE CTAaBKU:
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- Baoxysamba Ha /JlpylITBOTO 34 OCHUTYPYBambe BO aAKUUM UAM  CYOOPAMHUPAHU JOAKHIYKA
WHCTPYMEHTU W3JaJeHN OJ JPYyro JPyLITBO 34 OCUTYpyBalkbe€ UAN /Jpyra (pUHAHCUCKA
UHCTUTYUHjA Kaj Kou pyirrBoto uma yaea o noseke o4 10%, kako u Apyru BAOKYBAbA BO THE
cy6jeKTH, KOU Ce€ BKAYYEHM BO IIPECMETKATA Ha KAlUTAAOT Ha Tue CyOjeKTH.

- Baoxysama Ha JpylITBo BO akJUU UAU CYSOPAUHUPAHU JOAKHIYKU MHCTPYMEHTH, U3JaJ€HU O
APYUITBA 3a OCUTYPYBambe UAU (PUHAHCUCKM MHCTUTYIIMM OCBEH OHME HaBEJEHU IIorope, Kou ce
BO m3HOC mororeM o 10% o4 KanmuTaAoT Ha JPYIUITBOTO 3a OCUTYpPyBalbe MPECMeTaH Ipe]
0/0VBame Ha CTABKNTE HABE/EHU IOTOpE.

TFapanren dhong

Cnopeg 6Gapaibara Ha 3aKOHOT 34 CyIEepPBHU3Mja HA OCUTYPYBAILETO JAPYIITBATA 34 OCUTYpyBaibe Tpeba Jga
nmaar karmranr o4 Espa 3,000,000 gokoaky Bpiim paboTH HA OCUTYPYBAE€ BO OHUE KAACH HaA
OCUTYPYBAIbe BO TPYIIATA HA HEKMBOTHO OCUTYPYBAibe 3d KOU MMa JOOUEHO A03BOAA, He mogoyna oa 03
janyapu 2009 roauna. Co cocrojba Ha 31 aekemspu 2015 roguna /lpylrTBoro HE € BO COTAACHOCT CO
oBue 3akOHCKU Gaparba. Bo Tekor wa 2015 roguna /pyurrsoro ocrBapu 3aryba 10 OJaHOUYYBAILE BO
usHoc og 32.123.252 /enapu u co cocrojpa na 31 aekempu 2015 roguHa BKYITHMOT KAIUTAA U
pesepsure Ha /lpymrrsoto usHecypaar 119.623.461 /lenapu. Cnopes mnpecmeTkaTta Ha KallUTaAOT
(06pa3eg KC) co coctojba na 31 aekemspu 2015 roguna /lpymrrsoto nma HegocTaTok Ha Kammraa Bo
oauoc Ha lapartanor @oug Bo usHoc o4 7.784.108 /lenapu u He TO MCIIOAHYBA 3aKOHCKM MPOIMITAHUOT
muHUMYM. [1pn npecmertka Ha kanuraroT Bo obpasergor KC BO 4eA0T HA JOIMOAHUTEAEH KAIUTAA U3HOCOT
Ha CyBOPAMHMPAHU JOAKHUYKM MHCTPyMeHTH o4 76.993.375 geHapu e BKAydeH caMO 40 U3HOCOT Of
50% 04 AO3BOAEHUOT AUMUT Ha JONOAHHUTEAEH KalluTaA OAHOCHO 58.999.998 genapu. Pasaukara o
17.993.377 aenapu o4 cyGOpAMHUPAHU JOAKHUYKA HHCTPYMEHTH IIPETCTABYBA I[TOTOAEM M3HOC OJ
U3HOCOT IIPUKAXaH Kako HegoctaTok Bo KC obpaseyor 7.784.108 senapu.

[loTpefua MapruHa Ha COABEHTHOCT

Kammraror Ha /IpynIrBoTo 3a OCHUIypyBambe KOe€ BpIIM paBoTH Ha HEKMBOTHO OCHUTYPYBAIbE W/UAU
peocurypysarbe BO cekoe Bpeme Tpeba ga 6uje GapeM eqHAKOB Ha NMOTPEBGHOTO HUBO HA MApPrUHATA HA
COABEHTHOCT Ha /JpPYIITBOTO 3a OCHUIypyBaibe KOe Ce IIPpecMeTyBa CO IPUMEHA Ha METOJOT - CTallka Ha
[peMuja MAU METOJOT -CTallka Ha IITETH, BO 3aBUCHOCT OJ TOa KOj Ke Jaje IOBUCOK PE3YATAT.
MapruHaTta Ha COABEHTHOCT 3a rojuHaTa 1mto 3aspirysa Ha 31 gekemspu 2015 usnecysa 68.368.458

enapu.

IToanTuka na PakosogctsoTo Ha JApylITBoTo € ga o4pKu CTAOUAHOCT Ha KaMTaAoT Ha /pymrrBoro 3a
Ja TH oApKu JoBepbaTa Ha MHBECTUTOPUTE U 1A3apOT U Ja TO NMOAJAPKU HUAHUOT Pa3BoOj Ha OM3HUCOT.
PakosoacTBoTO Ha /IpylITBOTO IO CA€AM HOBPATOT Ha KAIUTAAOT, IITO /IpylITBOTO o JeduHrpa Kako
a06uBKa 04 peoBHO paboTeme. /pylITBOTO UCTO Taka rO UMa BO IPEJABH/ BAUjaHUETO KOE€ HUBOTO Hd
KallUTaAOT TO MMa Ha IOBPATOT HA aKIJMOHEepUTE KaKo W norpedara Ja OJpKyBa COOJHOC IIOMEry
MOBUCOKUTE TIOBPATH M IOBUCOKATA 3aJ0AKEHOCT U IIPEeJHOCTUTE U CUTypHOCTa obe3beseHn co 1IBpCTa
MO3UIJUja Ha KAIUTAAOT.

ApyLHTBOTO HE € M3AOXEHO Ha HaJBOPEUTHU B]\I/IjaHI/Ija 3a IIPOMEHN Ha KAITUTAAOT. Bo Texor Ha roJguHaTa
Hemaltie MHTepI/IjaAHI/I IIPOMEHU BO IIPUCTAIIOT HaA Z[pr_ITBOTO 3a YyIIpaByBarbe CO KaAIIUTAAOT.
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5 O6jexTIBHA BpeAHOCT

5.1 DOUHAHCUCK U MHCTPYMEHTU €BUICHTUPAHMA 110 06jex<’rnm—la’ra BPEAHOCT

[Ipucarenara cMeTKOBOACTBEeHa paMka Oapa (PUHAHCUCKUTE CpeJCTBa U OOBPCKU Ja ce IpynupaaTr BO
TPU HUBOA CIIOPEJ 3HAYdjHOCTA HA BAC3HUTE HOAATOUM KOPUCTEHU IIPU MeperbeTO Ha HUBHATA O0jeKTUBHA
BpeJHOCT. Xuepapxujata criope ofjeKTHBHATa BPEJHOCT € OJpeJeHa KaKo IITO CASJMU:

*  Huso 1: kotupanu yenn (HekopermpaHm) Ha AKTUBHUTE [1a3apU 3a UJCHTUYHU CPEACTBA UAU
obBpCKY;

- Huso 2: ocranatu BAE3HU roJartonu, I'IOKpa]' KOTUPAHUTE I[J€HU, BKAYYEHU BO Huso 1 xou ce
JAOCTaIlH1 34 HaGmyayBa}be 3a CpeACTBOTO UAU O6ch1<aTa, UAU JAUPEKTHO (T.e. KaKoO UGHH) AN
MHANPEKTHO (T.e. nspeJeHm o I}eHI/I); n

= Huso 3: BAE3HM IOJATOUM 3a CPeJCTBOTO HAM OOBpCKaTa KOM He ce 0asupaaT Ha NOJATONH
JOCTAITHU 34 HAObyAyBarbe OJ 1a3apOT.

5.2 MUHAHCUCKY UHCTPYMEHTH KOU HE C€ eBUACHTHPAHU 110 00jeKTUBHATA BPEJHOCT

Pasaukara momery cMeTKOBOJCTBEHAaTa BPEeJHOCT U OOjeKTHMBHATA BPEJHOCT Ha OHUE (DUHAHCUCKH

cpeacTBa 1 OOBPCKU Kou BO BuaaHcoT Ha cocTojba He ce eBuJeHTUpaHu criope/ o6jeKTUBHA BPEJHOCT ce

NIPUKaKAHU BO TabeAara MoJOAY:

Esugentupana Bpenoct ObjexTnBHA BPEAHOCT

2015 2014 2015 2014
Cpeacrsa
DUHAHCUCKN CPEJCTBA KOU Ce 4yBaaT /O JOCIIeBAIbe 154.888.943 154.808.999 154.888.943 154.808.999
JlernosuTtu, 3aeMu U OCTAHATH [TAACMAHU 169.000.000 175.000.000 169.000.000 175.000.000
BAokyBaba BO 3a€JHUUKH KOHTPOAUPAHU EHTUTETH 15.333.996 17.289.725 15.333.996 17.289.725
CpeacTsa 04 peocurypysarbe - - - -
[To6apysara 64.212.611 84.395.616 64.212.611 84.395.616
ITapuunu cpejcTBa U NAPUYHU €KBUBAACHTU 7.206.700 5.387.505 7.206.700 5.387.505
Bxynum cpeacrsa 410.642.250 436.881.845 410.642.250  436.881.845
O6Bpcku
Cospesn o e o ey .
O6Bpckn 110 OCHOB Ha (PUHAHCUCKM BAOXKYBatba 15.370.350 15.370.350
Bxymm o6Bpcku 24.199.058 37.191.108 24.199.058 37.191.108

Qunancucku cpegcitisa Kou ce 4y8daaitl go gociesarse

OO6jekTHBHATA BPEJHOCT Ha BAOXKYBArbaTa BO (PUHAHCUCKUTE CPE/JCTBA KOU CE€ UyBaaT JO /JOCIEBABE €
HUBHAT4 CMETKOBOJCTBEHA BPEJHOCT CO OT'A€J Ha TOd IITO HUBHATA CMETKOBOJACTBEHA BPEJHOCT e
yTBpJA€Ha Bp3 OCHOBA Ha AUCKOHTUPAHUTE IMAPUIHUA TEKOBU.

Aetiosuiuu, 3aemu 1 ocluanaitivt UAACMAHU

CMEeTKOBO/ICTBEHATd BPEJHOCT HA JENO3UTH, 3d€MU M OCTAHATHU IAACMAHU COO/BETCTBYBA HAa HHUBHATA
objekTuBHA BPEJHOCT CO OTAeJ] /JeKa MCTUTE BKAYYYyBaaT T'OTOBMHA, CMETKM BO OaHKM U JEMO3UTU CO
KPAaTOK POK Ha JOCTACYBaIbe.
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MUHAHCUCKU CPEJCTBAKOU HE C€ €BUAEHTHPAHU 110 00jeKk TMBHAaTa BpeHocT (IIpoJosKyBa)

Hapuuru cpegcitisa u tdapuimi exsuU8areHitiu

CMCTKOBOACTBGH&T& BPpEAHOCT HaA IMMAPUYHUTE CPEACTBA U INAPUYIHUTE EKBUBAACHTU COOJBETCTBYBA Ha
HUBHATaA O6jeKTI/IBHa BpEAHOCT CO OraeJ /JeKa HNCTUTE BKAYYYBAAT TOTOBUHA, CMETKU BO GaHKU "
ACTIO3UTU CO KPATOK POK HA JOCTACYBAIbE.

To6apysarea

[loBapysamaTa ce €BUJEHTHUpPAaT IO aMOpTH3MpaHa HabaBHA BPEJHOCT HAMAaA€Hd 34 pPe3epBUPAIHE
nopagu obesspesuysambe. HuBHata o6jekTnBHA BPEeJHOCT COOJBETCTBYBA Ha €BUJEHTUPAHATA BPEJHOCT,
[opajy HUBHOTO KPATKOPOYHO JOCIEBAIBE.

Ociuanaiau o6spcku
O6jekTHUBHATA BPEAHOCT Hd OCTAHATUTE OBBPCKU COOJABETCTBYBA HA HUBHATA CMETKOBO/CTBEHA BPEJHOCT
CO OrA€/ Ha HUBHUOT KPATOK POK Ha AOCIIEBAE.
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6 Hemarepujaxuu cpeacrsa
Codrrsep
Ha6aBna Bpeanocr
Ha 31 aexemspu 2014 / 01 janyapu 2015 3.803.568
Ha6asku Bo TekoT Ha rognHaTa 765.320
Ha 31 aexemspu 2015 4.568.888
AKyMyAMpaHa aMOpTH3ALIMja
Ha 31 aexemspu 2014 / 01 janyapm 2015 1.909.794
AMopru3ayuja 3a roguHaTa 1.035.628
Ha 31 aexemspu 2015 2.945.422
Hero eBngeHTHpana Bpe JHOCT
Ha 01 jamyapu 2015 1.893.774
Ha 31 aexemspu 2015 1.623.466
7 3emjurirre, rpage;KHU 06jeKTH U OCTAHATH MATEPUjaXHU CpeACTBA
T pajexHu HNusBecrnynu Bo Bxymso
objexTn TEeK

Ha6aBna BpeaHocr
Ha 01 janyapu 2014 11.785.012 61.772.753 73.557.765
Tpanctpep o smecringn 1o 1ex 10 61772753 (61.772.753) :
f;x;ekmyﬁax-be [OpAAU peBANOPUSARHONEH 12.487.357 - 12.487.357
Ha6asku 276.958 - 276.958
[Tpoaax6u (11.785.012) - (11.785.012)
213‘13;1 Acxemupu 2014 / 01 janyapn 74.537.068 . 74.537.068
Ha6asku 8.645.410 - 8.645.410
f:’l‘g\oekMyBalbe HOPAAU PEBANOPU3AMOHEH 3100440 ) 3.100.440
Ha 31 zexemmpu 2015 86.282.918 - 86.282.918
Axymyxupana genpenujaiuja
Ha 01 janyapu 2014 1.350.362 - 1.350.362
Jenpenynjaiuja 3a roguHarta 1.481.554 - 1.481.554
[poaax6u (1.350.362) - (1.350.362)
12-15‘1351 aexeynpu 2014 / 01 jarryapu 1.481.554 - 1.481.554
Jenpeyujayuja 3a roguHaTa 1.760.798 - 1.760.798
Ha 31 aexemspu 2015 3.242.352 - 3.242.352
Hero eBugenTupana Bpe HoCT
Ha 01 Janyapu 2014 10.434.650 61.772.753 72.207.403
Ha 31 aexemspu 2014 73.055.514 - 73.055.514
Ha 31 aexemspu 2015 83.040.566 - 83.040.566

44
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Ha 31 aexkemBpu 2015 roauna /IpymrrBoTo uMa rpajeskHu o6jeKTH KOU CAYKAT 3a BpIIEibe Ha JejHOCTa
U UCTUTE TU €BUAEHTHPA COIAACHO CMETKOBOJACTBEHUTE MMOAWTHKHU, CIOPE/] HUBHATA PEBAAOPU3ALMOHA
BPEJHOCT, YTBPAEHA IO AT Ha IPOIJeHa U3BPIIEHA O/ HE3dBUCEH OBAACTEH IPOLJEHUTEA , HAMAAEHA 32
BPEJHOCTA HA dKyMyAUPAHATA Jelpelujaiuja.

8 B;‘Oﬁ(yBal—ba BO 32€JHUYKU KOHTPOAMPAHU €EHTUTETH

Ha 31 aexkempu 2015 roauHa, BAOXKYBambaTa BO 3a€JHUYKM KOHTPOAUPAHM EHTUTETH BO WM3HOC OJ
15.333.996 aenapu (2014: 17.289.725 aenapwn) ce ognecysaat Ha Aenosut Bo Hayguonarnoro bupo sa
Ocurypysarbe 3a YAEHYBAIbE BO COTAACHOCT O GaparbaTa Ha 3aKOHOT 3a CYNEepBU3Hja Ha OCUTYPYBAIHETO
Ha Pernybamka Makegonnja. Haguonaanoro bupo 3a Ocurypysambe e HenpoduTHa OpraHusaiuja
OCHOBaH4 O/ CTPaHd HA CUTE JOMAIIHUA OCUTYPUTEAHM KOMIIAHUU 4Ydja IJeA € Jd IO 3alTUTH UHTEPECOT
Hd HEj3UHUTE 9YAEHOBH MPU MEFyHAPOJHO OCUTYpPyBarbe Ha MOTOPHH BO3UAA U Jd TU IPETCTAByBa
YAEHOBUTE TIpe/ MEryHAPOAHUTE OCUTYPUTEAHM KOMIIAHUM. BAOKYBambaTa BO 3d€JHUYKU KOHTPOAUPAHU
EHTUTETH [PETCTABYBAAT BAOKEHU KAMATOHOCHU JEIO3UTU KOU Ce 4yBaatr Ha rocebHa cMeTka BO HaHka.
Haguonarnoro bupo 3a Ocurypysambe e O6Bp3aHO 4a He I'M BAOXKYBA OBHE CPeJCTBA U Jd IO BPATU
JETO3UTOT Ha CEKOj YAEH IIPU [PECTAHYBAhe HA HUBHOTO pPaboTere CO OCUTYPYyBatbe HA MOTOPHU

BO3U1AAQ.
9 Ocranatn (PUHAHCUCKU BAOKYBaHa
2015 2014
DUHAHCUCKU CPeACTBA KOU Ce 9yBaaT A0 154.888.943 154.808.999
Jocresarbe
DUHAHCUCKU BAOKYBAIba PACTIOAOKAUBU 32
TPryBarbe 35.521.464 20.323.533
JlenosnTtu, 3aeMm 1 OCTaHATH IIAACMAHN 169.321.950 175.205.842
359.732.357 350.338.374
DuHAHCUCKY CPeJCTBA KOU Ce 4yBdaT JO JOCIIeBaIbe
2015 2014
A psKaBHu 3amucu 155.860.000 156.800.000
OJAOKEHN TIPUXOAU O/ KAMATA (971.057) (1.991.001)
JONKHIYKY XapTuu 0 BPeJHOCT CO POK HA 154.888.943 154.808.999
Korupanu - -
Hexorupanu 154.888.943 154.808.999
154.888.943 154.808.999

BAokyBarbaTa KOM ce 4YyBaaT A0 JOCIHEBalbe I[PETCTABYBAAT JPKABHU 3alUCU  U3JAJEHU O
MunucrepcerBo 3a punancuu Ha Perrybauka MakegoHuja, Kou gocrieBaar BO EPUOA A0 €AHa TOAUHA U
HOcaT kamaTta o4 1.5%-1.7% ua roautiino vuso (2014: 2.7%-3.6% Ha rOAWIITHO HUBO).
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Dunancuckn BAOXYBarba 3a TPrysamba, AeHOBI/ITI/I, 3a€MU U OCTAHATU ITAACMAHU

2015 2014
Opouenn genosutu Bo JoMaiiHu 6aHku Kou jocresaat 4o 1 rojuxa
-BO JeHapy - kamatHa cTanka 1.80%-2.60% (2014: 2.00%-4.20% ) 169.000.000 175.000.000
p
-BO CTPAHCKA BAAYTA - -
OcraHaTy IIAACMaHI 321.950 205.843
169.321.950 175.205.843
DuHAHCHCKY BAOXKYBAIbA 34 TPTyBAIbE
- ZOAKHHYKY XapPTHN OJ BPEJHOCT CO POK HA JOCTACYBAIbe JO eHd TOAUHA - -
- JOAKHIYKU XapTUU O/ BPEAHOCT CO POK HA JOCTACYBAIbe HAJ €JHA TOAMHA - -
- KUY U YAEAV ¥ OCTAHATH COICTBEHUYKN UHCTPYMEHTH - -
- AKJUU M yJEAU BO MHBECTUIMCKU (DOHAOBU 35.521.464 20.323.533
BxynHo (puHaHCHCKH BAOKYBamba 359.732.357 350.338.374
10 IIoGapysama
2015 2014
[To6apysarba nponsAeseHn 0/ JOroBopu 3a 08.824.380 115.177.387
Hamanreno 3a: Vcnpaska Ha BpejHoCTa Ha
nobapysarba 0/ JOrOBOPU 34 OCUTYPYBAbE (55.939.479) (46.419.760)
42.884.901 68.757.627
[To6apysarba 0/ 3aCTAHUIM U TIOCPE JHUIN 3.177.316 4.861.348
3.177.316 4.801.348
Ocranary nobapysarmsa 0/ HerocpeJun paboTu 34.536.720 25.361.033
Hamanreno 3a: Vcnpaska Ha BpejHocTa Ha
ocTaHaT 11obapysama 0/ Hernocpeguu paborn (21.829.994) (16.179.685)
12.706.726 9.181.348
IToBapysarba 0 OCHOB Ha KaMaTH O
Hayuonaano 6upo 3a ocurypysarse 615.898 787.886
[ToBapysarba 110 OCHOB Ha KAMATH 04 OCTAHATU
(PMHAHCUCKU BAOXKYBatba 92978 323429
708.876 1.111.315
Jaaenn asancu -
[To6apysarma 04 Bpaborenu 3.433 -
[To6apysarba 04 KynyBadn 289.410 182.150
IToBapysarba 3a moBeke IIAATEH JaHOK Ha 1.100.014 -
Ocranatyi noGapysarba 3.341.935 301.828
4.734.792 483.978
Bxynmo nobapysama 64.212.611 84.395.616
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AHaAu3aTa Ha CTAPOCHATA CTPYKTypa Ha MoGApyBambaTa [POU3AE3EHU OJ JOTOBOPH 3d OCUTYPYBAbE CO
coctojba Ha 31 aexkemspu 2015 u 2014 roguna e Kako 1ITO cAe (8o Z[eHapI/I):

2015 2014
Bpyro Wcnpaska Hero Bpyro Vcrnpaska Hero
o 30 gena 15.821.622 15.821.622 21.602.770 21.602.770
31-60 gena 5.623.749 (562.356) 5.061.393 7.044.951 (731.006) 6.313.945
61-120 sena 6.649.980 (2.062.843) 4.587.137 11.981.789 (3.906.226) 8.075.563
121-270 aena 8.453.989 (4.298.073) 4.155.916 29.485.886 (15.061.189) 14.424.697
271-305 aena 10.863.744 (7.709.481) 3.154.263 5.375.138 (3.816.348) 1.558.790
naa 365 41.306.726  (41.306.726) - 22.904.991 (22.904.991)
Jocneann nobapysarba 88.719.810  (55.939.479) 32.780.331 98.392.525 (46.419.760) 51.972.765
Heaocnearnm 13.281.886 13.281.886 16.784.862 - 16784862
11o6apysarba
102.001.696  (55.939.479) 46.062.217 115.177.387 (46.419.760)  68.757.627

AHaAu3aTa HA CTAPOCHATA CTPYKTYpa Ha OCTaHATHU 1nobapysarba 04 Herocpeauu paboru co cocrTojba Ha
31 aexemspu 2015 u 2014 roauna e kako ITO cAeAn (Bo ZIeHapI/I):

2015 2014

BpyTo Vcmnpaska Hero Bpyro Vcrnpaska Hero
Jo 30 gena 1.055.480 - 1.055.480 703.271 703.271
31-60 asena 64.990 (6.499) 58.491 42.282 (4.228) 38054
61-120 gena 238,516 (73.940) 164.576 1.525.978 (473.053) 1.052.925
121-270 aena 1.774.647 (905.070) 869.577 3.890.704 (1.984.259) 1.906.445
271-365 sena 560.849 (398.203) 162.646 4.233.905 (3006.073) 1.227.832
Hag 365 sena 20.446.282 (20.446.282) - 10.712.072 (10.712.072) -
Jocnieann
Hobapy parsa 24.140.764 (21.829.9949) 2.310.770 21.108.212 (16.179.685) 4.928.527
Heaoenieamn =1 4 395 956 - 10.395.956 4.252.821 - 4.252.821
11o6pyBarba
Ocranaru
nodapysam
aoa 3453672 (21829998 15 906.726 25.361.033  (16.179.685) 9.181.348
Herocpe JH
u paborm

Pesepsuparve itopagu obeszspegrysatrve u oititiucu dopagu HeHAUAATUAUBOCI

ABH)KGH)GTO Ha CMETKATa Ha pe3epBUpaAbaTa O/ OLITETYBAlbd Ha no6apyBaH)a MIPOU3AE3E€HU O/ JOTOBOPU

32 ocurypysamse Bo TekoT Ha 2015 u 2014 roguna e Kako 1ITO CAEAM:

2015 2014
Ha 01 janyapu 62.599.445 54.711.606
lonoAHUTEAHA VCIIPABKA 33 TOAUHATA Ha 06apysarbaTa o OrOBOPH 3a
ocurypysame (Beaewka 26) 9.519.719 2.493.244
JJONOAHWTEAHA UCIIPABKA 32 TOAMHATA HA perpecHuTe nobapysara (Beaenika 27) 5.650.309 5.394.595
Ha 31 aexemspu 77.769.473 62.599.445
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11 Marepujaruu cpeacrsa Kou

3eMjUIIITE U TPAJE;KHU 00jeKT)

CAYJKAT 3a Bpluewe Ha JgejHocra (ocseH

Ornpema
Ha6asna Bpeanocr
Ha 01 janyapu 2014 25.523.605
3roaemysare 11.168.092
[poaax6a (7.136.687)
Ha 31 aexemspu 2014 / 01 janmyapu 2015 29.555.010
3roaemyBaibe 2.556.892
[posax6a (4.065.484)
Ha 31 aexemspu 2015 28.046.418
AKyMmyAupaHa Jenpenujauja
Ha 01 janyapu 2014 16.293.704
Jenpenujanuja 3a rognHaTa 5.508.631
[Ipoaax6a (3.779.581D)
Ha 31 aexemspu 2014 / 01 jamyapu 2015 18.022.754
Jenpernujarija 3a ro uHaTA 3.968.038
[poaax6a (2.114.600)
Ha 31 aexemspu 2015 19.876.192
Hero eBnaenTupana BpeJHOCT
Ha 1 Janyapu 2014 9.229.901
Ha 31 zexemspu 2014 11.532.256
Ha 31 aexemspu 2015 8.170.226

3aaoe 8p3 otipena

48

Ha 31 gekemspu 2015 u 2014 roauna /JlpylrrBoTo HeMa AajeHa 110/ 3aA0T OlIPeMa U UCTATA BO LJEAOCT
ce KOPHUCTH 3a BpIIEhe Ha JejHocTa Ha /IpyIITBOTO.

12 IMapuunu cpeacTBa U OCTAHATUA MAPUIYHU €KBUBAXEHTU
2015 2014
ITapuann cpeacTsa Bo 6anka
-BO AeHapu 6.871.039 5.340.312
-BO CTPAHCKa BaAyTa 56.454 -
ITapuunu cpegersa Bo 6aarajua 279.207 47.193
7.206.700 5.387.505
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13 AKTHBHY BPEMEHCKHV pasrpaHUIyBarba

Ogaroskenu upowoy 3a CllekHy8aroe
Co cocrojfa na 31 gekemspu 2015 roguna n 2014, 04A0KEHUTE TPOLIOLU 32 CTEKHYBAIE 110 KAACH HA
OCHUT'YpYyBaIbe Ce KaKO IITO CACAU:

2015 2014
ABTOOATOBOPHOCT 43.880.284 40.254.400
3eAeH KapTOH - 7.707.352
Ocurypysaibe Ha UIMOT O/ TIOKap 1.218.396 799.460
[TaTHUYKO OCUrypyBarbe - 178.782
Kacko na MoTopHU BO3UA 1.506.216 1.162.920
Ocurypysarbe 04 HE3roAa 1.543.544 1.332.731
Ocurypysaibe Ha CTOK4 BO [IPEBO3 761 5.012
Ocurypysarbe Ha OMILITA OAMOBOPHOCT 365.704 178.782
['panndno ocurypysarbe - 240.854
Apyru ocurypysarba Ha UMOT 249.288 -
Bxynno 48.764.193 51.860.293

[Ipomenute BO TEKOT HAa TOJUHATA HA OJAOKEHUTE TPOIIOUU 34 CTEKHYBAbe Ce IPUKAKAHU BO
TpomoyuTe 3a creknysarbe (Beaerka 23).

14 Kanurax u pesepsu

Ha 31 agexemspu 2015 u 2014 roauna akgmoHepckuoT kanuTtaa ce cocton o4 300.000 obmynn akymm
(2013: 300.000) co nommuarna spegnoct o4 10 Eppa no akiuja. VimaTeaute Ha OOMYHM aKIJUM MMaaT
[PaBO Ha AuBHJEeHAa Kora Ke 6uge ofjaBeHa u umaat npaso Ha edeH raac Ha Cobpanue Ha /pyurrsoro
3a ekBuBareHT o4 1 obuyna akyuja. Cure aKgUM HOCAT IPABO HA CPA3MEPHO y4ECTBO BO mogerbara Ha
OCTATOKOT Ha CTevYdjHaATa, OJHOCHO AUKBUJAIJMOHATA MACA.

ConctBennk Ha 100% o4 akpumre Ha /lpymrrBoTo € AHOHMMHO JPYyIITBO 3a ocurypysatbe AAD
Curypanguon A/l, Tupana, ArGanuja.

3akoncku u cidaiiyiapHu pesepsu

Cnopea 3dKOHCKATa pEryAaTrnBa APYLUTBOTO I[pecMeTyBa U I/ISABOjYBa €/JHa TPETUHa OJ HETO AobuBKaTa
3a roJvHaTa 34 pe3epBa 3a CUT'YPHOCT (AOKO/\KY AoOuBKaTa HE ce KOPUCTU 3a TIOKPpUBAIHLE HA 32.1“}/'61/1 oa
I[IpeTxXoJHUN FO,ZII/IHI/I), ce J0J€Ka HUBOTO Ha pe3epBUTE HE JOCTUTHE U3HOC KOj € HajMaAKY €J4HAaKOB Ha
50% O/ OCTBAp€HaTa IIPpOCEYHaA I'IpeMI/I]'a Ha OCUTYPYBAbE€ BO IIOCACJHUTE /JBE TOJAWHU, IIPU HITO
npeMunTe oJ IMIpPETXOAHUTE TOAMHU CE€ 3rOAEMYBAAT 34 MHJACKCOT HA IOPACTOT HA IJEHUTE HA MAAO,
CMETAjKM ja U TOJMHATA 3d KOja Ce pacropeyBa ocTBapeHarta jobuka. Pesepsure Ha curypHoct ce
HAMEHETU 3a ITOKPpUBAhLE Ha OGBpCKI/ITe O JOTOBOPUTE 34 OCUT'YpPYyBaibe BO IIOJOAT BDEMEHCKU TIEPUOL.
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BC,‘CI[II{I”I KOH (,l)ll]'il]ICI/ICKPITC U3Be1IITam ("])(),I() ‘}I{}’]lil)
3a rogunara nrro 3aspurysa Ha 31 gexkemspu 2015 roauna
15 BpyTo Texnuuku pesepBu
2015 2014
Peocury- Peocury-
bpyro Hero bpyro Hero
pysarbe pysarbe
IpeHocna npemuja 160.181.182 - 160.181.182 186.601.799 - 186.601.799
Pesepeu 3a iiperiocta itpemuja 160.181.182 - 160.181.182 186.601.799 - 186.601.799
[pujasenu 1rreTn 144.924.059 - 144.924.059 113.483.037 - 113.483.037
Hacranary, Ho Henpujasenn mrretu 57.208.362 - 57.208.362 65.520.881 - 65.520.881
Pesepsu Ha UHAUPEKTHU TPOIIOY 1.897.596 - 1.897.596 2.065.070 - 2.065.070
Pesepsu 3a gupekTHU TpoOLIOU 2.021.324 - 2.021.324 2.685.059 - 2.685.059
Pesepsu 3a witietiu 206.051.341 - 2006.051.341 183.754.047 - 183.754.047
Cocroj6a Ha 31 sekeMBpu 366.232.523 - 366.232.523 370.355.846 - 370.355.846
Pesepsu 3a npenocHa nipemuja
2015 2014
Peocury- Peocury-
Bpyro Hero bpyro Hero
pysarbe pysarbe
Cocroj6a na -
01 jaryapn 186.601.799 - 186.601.799 165.914.754 - 165.914.754
IMoAncupan
a upemuja Bo
reKOBHATA 357.716.335 (11.335.069) 346.381.266 382.236.484 (9.200.400) 373.036.084
roauna
3apaborena
D (384.136.952) 11.335.069 (372.801.883) (361.549.439) 9200400 (352.349.039)
roAuHa
Cocroj6a
Ha 31 160.181.182 - 160.181.182 186.601.799 - 186.601.799
AeKeMBpU
Pesepsu 3a nrretn
2015 2014
Peocury- Peocury-
Bpyro Herto bpyro Hero
pysare pysarbe
Coctojfa na 01 janyapu 183.754.047 - 183.754.047 131.546.454 - 131.546.454
Hacranaru, npujasenu . .
ettt (Beaertka 21) 31.441.022 31.441.022 27.443.037 27.443.037
Hacranaru, Ho HenpujaBenn B B
rrern (Beaemxa 21) (8.312.519) (8.312.519) 21.184.771 21.184.881
Peacpon na imaupexrin (167.474) - (167.474) 1.410.964 - 1.410.964
tpomonu (Beaerka 21)
Pesepsu na gupexkriu . .
rpomoyn (Beaerka 21) (663.735) (663.735) 2.168.821 2.168.821
Cocroj6a na 31 206.051.341 - 206.051.341 183.754.047 - 183.754.047

AEeKeMBpU
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3a roaunara urro 3aspurysa Ha 31 gekemspu 2015 roguna
/JIBIDKerbe BO TIpeHOCHATa TipeMuja 1 pesepsure 3a rretu Bo 2015 roguna:
AsToO- , 3 _
Ocurypy- KaCTKo Ha Seren OCMpr_z'Ba— OCMprylsa; ocﬁl;i)l;}/-[ , C_ff;i; Tparanm /<[pvyrle_1 B
Barbe 04 . MOTOPHI KapTon Ibe Ha CTOKa b€ HA UMO satia 1 Maramako ocHrypy- HoAmCH ocurypy KYITHO
He3roja JTOBOPHOCT BO3UAQA BO IIPEBO3 o/ 1oxap AMOT ocurypysare Barbe Barba
Pescpunparsa 32 (1.980.077)  (23.317.019) (1588679  (1.590.509) (27.19D 1.711.531 394.719 426.155 - (103.22D  (346.326)  (26.420.617)
[PEHOCHA TIpeMuja
IIpenocna npemuja ) : ) ) : : ) : . } } }
3a PEOCUTYPUTEAOT
Hero npenocua
npemuja (HamMareHa
34 [IPEHOCHATA (1.980.077) (23.317.019) (1.588.679) (1.590.509) (27.19D 1.711.531 394.719 426.155 - (103.221) (346.326) (26.420.617)
npemuja 3a
PEOCUTYpPUTEAOT)
Pesepsu 3a 1rretn (582.423) 21.997.408 (218.436) 4.930.699 - (3.877.461) - 180.957 - - (133.450) 22.297.294
IIpenecen gea na
PeocurypuTesoT . . . . . . . . } . . .
Hero pesepsu 3a
wretn (HamareHa
32 NpeHeceHuoT (582.423) 21.997.408 (218.436) 4.930.699 - (3.877.461) 0 180.957 - 0 (133450 22.297.294
JA€eA Ha
PEOCUTYPUTEAOT)
(2.562.500)  (1.319.611) (1'807‘115) 3.340.190  (27.191) (2.165.930)  394.719 607.112 - (103.22D) (479'776) (4.123.323)
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JB1kerbe BO IpeHoCHaTa IIpeMuja 1 pesepsute 3a 1mret so 2014 roauHa:

52

AsTo- , 3 -
Ocurypy- Kacko na Senen Ocurypysa- Ocurypysa- ocﬁl;i)l;/—[ quf;fo Tparamn Apyru
Barbe 04 MOTOpPHI Ao b€ Ha CTOKA Ibe Hd UMOT aia 1 arsmako P HOACH ocHurypy- Brymmo
He3roja OATOBOPHOCT BO3UAQ p BO IIPEBO3 0/l TIoXKap IMOT ocurypysarbe 325 ze Barba

Pesepuuparea 3a 1.143.727 15543.687  1.162.658 4.102.194 13414 (550.762) (180.475) (592.808) - 45.410 - 20.687.045
IpeHOCHa IpeMuja
IIpenocna npemuja ) ) ) ) ) ) ) ) . . . .
32 PEOCUTYPUTEAOT
Hero npenocua
npemuja (HamMareHa
32 NPEHOCHATA 1.143.727 15.543.687 1.162.658 4.102.194 13414 (550.762) (180.475) (592.808) - 45.410 - 20.687.045
npemuja 3a
PEOCUTYPUTEAOT)
Pesepsu 3a 1rretn (596.131) 39.090.265 2.142.279 5.388.746 - 6.590.820 - (402.386) (6.000) - 52.207.593
IIpenecen gea na
PeocurypuTesoT ) } ) ) ) ) ) ) ) ) ) )
Hero pesepsu 3a
wretn (Hamarena
32 NpeHeceHuoT (596.131) 39.090.265 2.142.279 5.388.746 - 6.590.820 - (402.386) - (6.000) - 52.207.593
JZeA Ha
PEOCUTYPUTEAOT)

547.596 54.633.952  3.304.937 9.490.940 13.414 6.040.058 (180.475) (995.194) - 39.410 - 72.894.638
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16 O6Bpcku

2015 2014
O6BpCcKU CIIpeMa COOCUTYPEHMIM 3a IITETH
OBBpcku cripeMa COOCUTYPEHUIN 3a IITETH 907.991 2.341.206
907.991 2.341.206
O6Bpcku 04 paboTH HA COOCUTYPYBaIHe U
peocurypysame
OBBpCKH 110 OCHOB Ha IIPEMUjA 33 COOCUTYPYBAIbE <
3 PEOCHTYDYBaKE 7.568.295 2.299.404
7.568.295 2.299.404
Ocranat 06BpcKM 04 HenocpeaHu paborun
Ha OCUI'ypyBarbe
OG6BpPCKK 110 OCHOB HA POTHUBIIOKAPEH NIPUAOHEC 465.158 476.908
O6spckn cnipema Hagronaanoro 6upo 3a 1.517.452 1360213
OCUTypyBarbe ’ : i :
O6Bpcku 3a IPOBHU3Kja 110 OCHOB HA PaboTH 3a 551.581 1.238.447
[OCpeAyBarbe 1 3acTallyBatbe ' ' '
O6Bpckn 3a npujonec 3a 6e3be JHOCT BO
cooBpakajor 102.403 779.381
2.636.594 3.854.949
O6Bpcku Mo ocHOB Ha (bUHAHCHCKT
BAOSKYBarba
OBBPCKM IO OCHOB HA KPATKOPOYHU 3a€MU 15.370.350
15.370.350
OcranaTu o6BpcKku
O6Bpcku cripema JoHaByBauy BO 3eMjata 8.008.036 7.919.905
O6Bpcku cripema paBoTHULHUTE 4.351.712 4.636.958
O6Bpcku cripemMa HaA30peH oA60p 616.587 675.403
O6Bpckn 3a HaJOMECTOLH IO OCHOB Ha JOTOBOP HA .
aen0
Ocranatn o68pcku 109.843 92.933
13.086.178 13.325.199
BxymHo 06Bpcku 24.199.058 37.191.108
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17 3apaborena npemuja (HeTO IPUXOAU 04 TIPEeMHja)

Anaansa Ha 3apaGorenu npemun co coctojba Ha 31 aekemspu 2015 roanna

ITpomena Bo

IIpomena Bo IIpenecena pesepsiza )
BpyTo noaucupana  6pyTo pesepsu npemuja Ha peHocHa CTO HPUXOAM 04
npemuja 32 IpeHocHa peocurypu- npemMuja Ha OCHE{S??:E;Z
npemuja TeAnTe peocurypu- Ypy
TeAn

Ocurypysarbe 04 HE3roga 15.568.000 1.980.077 - - 17.548.077
ABTOOATOBOPHOCT 231.119.335 23.317.019 (1.377.600) - 253.058.754
Kacko na MoTopHn Bo3naa 12.594.000 1.588.679 (1.092.241) - 13.090.438
3eAeH KapToH 63.148.000 1.590.509 (5.636.476) - 59.102.033
Ocurypysatbe Ha CTOKA BO IIPEBO3 (20.000) 27.191 - - 7.191
Ocurypysarbe Ha UMOT 0/ NOXKap 7.821.000 (1.711.531) (1.105.752) - 5.003.717
Jpyru ocurypysarma Ha UMOT 15.009.000 (394.719) (2.123.000) - 12.491.281
[MaTHUuKO OCUrypyBarbe 6.466.000 (426.155) - - 6.039845
3ApaBCTBEHO OCUTYpyBarbe - - - - -
[panuunn noaucu 2.361.000 103.221 - - 2.464.221
Jpyru ocurypysara 3.650.000 346.326 - - 3.996.326
Bxynmo npemun 357.716.335 26.420.617 (11.335.069) - 372.801.883

Anaansa Ha 3apaboTeHU IPEeMUH CO COCTOjOa

Ha 31 gexkemppu 2014 roauna

ITpomena Bo

ITpomena Bo IIpenecena pesepsu 3a )
Bovio & aa Gy ) . - €TO NPUXOAN 04
PYTO loAMCHpaHa  GPYTO pesepsu npemuja Ha peHocHa - ;

npemuja 32 IpeHocHa peocurypu- npemMuja Ha [IpeMHja 3a
, . OCUTypyBa-Ihe

pemMuja TeAnTe peocurypu-

TeAn
Ocurypysarbe 04 HE3roga 18.558.255 (1.143.727) - - 17414.528
ABTOOArOBOPHOCT 257.977.193 (14.869.935) (1.672.800) - 241.434.458
Kacko na MoTopHn Bo3uaa 14.556.103 (1.162.658) (615.000) - 12.778.445
3eAeH KapTOH 60.942.095 (4.102.194) (4.452.600) - 52.387.301
Ocurypysarbe Ha CTOKa BO IIPEBO3 209.000 (13.414) - - 195.586
Ocurypysaibe Ha UMOT O/ TIOKap 12.935.000 550.762 (1.960.000) - 11.525.762
Jpyru ocurypysarma Ha UMOT 3.665.000 180.475 (500.000) - 3.345.475
[MaTHUuKO OCUrypyBarbe 7.604.052 592.808 - - 8.196.860
3ApaBCTBEHO OCUTYPyBarbe - - - - -
[panuynn noaucu 1.902.685 (45.410) - - 1.857.275
pyru ocurypysarsa 3.887.101 (673.752) - - 3.213.349
BxynHo npemun 382.236.484 (20.687.045) (9.200.400) - 352.349.039
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18 IIpuxoau ox BrOKYBama
2015 2014
[Ipuxoan 04 KamMaTn O/ ApPsKABHU 3AIUCH 3.570.946 5.479.817
IIpuxoau o4 kaMaTi 04 OPOYEHN JCTIO3UTH
o 4.433.772 4.292.997
[puxoan o4 kamatu oz ['apanren ®owHg 615.898 787.886
[Ipuxoau 04 KypcHU pasAuKu 14.892 324.978
[Ipuxoau 04 kamMaTH 04 TEKOBHU CMETKH BO 2120 6.279
Gankn ' ’
ngea/\n3npaﬁn 206MBKU O/ CBEeAyBaIbe Ha 501.464 323533
0BjeKTUBHA Bpe AHOCT
Karnmraana gobuska og npogax6ta Ha 83.678 3303
BAOXKYBAIbd PACIIOAOKAMBY 34 IIPOJak6a : )
9.242.770 11.218.793
19 OcraHaTv OCUTI'yPUTEXHO TEXHUIKHU IIPUXOJU, HAMANEHU 32 PEOCUTYPYBAHHE
2015 2014
[puxoau oa perpecu 5.770.809 4.609.598
OcTaHaTH OCUT'YPUTEAHO TEXHIUYKN TTPUXO/H 533.108 2.126.830
6.303.917 6.736.428
20 OcraHaTu Npuxoan
2015 2014
[puxoau o4 npojax6a Ha OCHOBHI
cpeacTsa 1.953.570 5.392.327
ITpuxoau 10 OCHOB Ha 3aJPIIKU O/ MAATA 1.082.305 229.830
[puxoau o4 npecMeTka Ha LITETH 04
Haruonaano 6upo 3a ocurypysarse 922.786 1.232.174
OcTanatu Ipuxoaun 58.014 3.915.056
4.016.675 10.769.387
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21 Hacranaru urreru (HeTo TPOLIONM 32 1IITETH)
Bpyro Peocurypysare Hero
2015 2014 2015 2014 2015 2014
Hacranaru,
UCIIAATEHU 1ITETH 178.500.166 124.776.605 (2.829.000 B 175.671.166 124.776.605
BO TEKOBHATA )
roguHa
ITpomenu Bo
pesepsure 3a
npujaBeHu, 31.441.022 27.443.037 - - 31.441.022 27.443.037
HEUCTIAATEHH I1ITEeTN
(Beaemka 15)
IIpomenu Bo
pesepsure 3a
HACTAHATH, HO (8.312.519) 21.184.771 - - (8.312.519) 21.184.771
HETpUjaBeHy IITeTH
(Beaemka 15)
[Tpomenu Bo
pesepsure 3a
UHANPEKTHH (167.474) 1.410.964 - - (167.474) 1.410.964
tpomonu (Beaerka
15)
IIpomenu Bo
peseppare 5a (663.735) 2168821 - - (663.735) 2168821
AMPEKTHU TPOLIOLN
(Beaemka 15)
ITpuxoaun oa
perpectu (6.571.230)  (12.534.529) - - (6.571.230) (12.534.529)
11o6apysarba
194.226.230  164.449.669 3829900 491397230 164.449.669
AHaAM3a HA HACTAHATH IITETU O cocTojba Ha 31 sekemBpu 2015 roauna
YuecTBo Ha
YuecTso Ha peocury-
B IIpomenu Bo pEoCUrypu-  puUTEAUTE BO
KYITHO UCTIAATEHN
pesepsuTe 32 TeAUTE BO npomMeHuTe Hero
et
mretu nAaTeHuTe BO
mretu pesepsuTe
3a mretu
Ocurypysarbe 04 HE3roga 4.437.000 (582.422) - - 3.854578
ABTOOArOBOPHOCT 136.234.166 21.997.407 - - 158.231.573
Kacko Ha MOTOpHU BO3UAQ 10.807.000 (218.436) (2.829.000) - 7.759.564
3eAeH KapTOH 18.881.000 4.930.699 - - 23.811.699
Ocurypysaibe Ha CTOKa BO ) ) ) ) )
npeso3
Ocurypysaibe Ha UIMOT O/ TIOKap 2.480.000 (2.590.337) - - (110.337)
Jpyru ocurypysara Ha UMOT 4.991.000 (1.287.124) - - 3.703.876
[TaTHUYKO OCHUTypyBarbe 362.000 180.957 - - 542.957
3/paBCTBEHO OCUTYPYBaTbe - - - - -
[panuunn noaucu - - - - -
apyru 308.000 (133.450) - 174.550
Bxymio 178.500.166  22.297.294  (3-829-00 - 197.968.460
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AHaAW3a HAa HACTAHATH IITETU CO cocTojba Ha 31 gekemspu 2014 roauna

YdectBo Ha

57

YuecTso Ha peocury-
B IIpomenu B0 peocurypu-  puUTeAUTE BO
KYIHO MCIIAATEHH
pesepsuTe 3a TEeAUTE BO poMeHuTe Hero
rreTyn

IITETH  [AQTEHnTe BO

TeTyn pesepsuTe

3a 1ITETH
Ocurypysarbe 04 HE3roAa 6.433.103 (596.131) - - 5.836972
ABTOOATOBOPHOCT 91.468.057 39.090.265 - - 130.558.322
Kacko na MoTOpHI BO3UAQ 9.697.005 2.142.279 - - 11839.284
3eeH KapToH 14.225.221 5.388.746 - - 19.613.967
Ocwurypysaibe Ha CTOKa BO ) ) ) ) )

peBsos

Ocurypysaibe Ha UMOT OZ TIOKAp 637.008 6.590.820 - - 7.227.828
Jpyru ocurypysarba Ha UMOT 1.422.000 - - - 1.422.000
[Tatanuko ocurypysarbe 888.211 (402.3806) - - 485.825
3APaBCTBEHO OCUTYPYBarbe - - - - -
[panuunn noaucu 6.000 (6.000) - - -
Bxynno 124.776.605 52.207.593 - - 176.984.198
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22 Tpomrouu 3a GOHYCH U IMOITyCTU, HETO 0 PEOCUTYPYBAHHE
2015 2014
Ocranary Tporoyu 3a 6OHyCH ¥ IOy CTH 4.804.154 3.027.324
4.804.154 3.027.324
23 Tpourouu 3a CreKHyBaH€
2015 2014
Tportoyn 3a IPOMOTUBHY JEAU 37.349.690 42.228.662
Tporoyu 3a BpaboTenu u npogaxk6ta 28.348.736 24.932.794
[posusuja 33.975.908 31.196.426
MapkeTHHT 1 TPOIIOLH 34 HOBU HPOAYKTH 2.304.123 2.388.493
IIpomena BO 0JNOKEHN TPOIIOLH 3a
creknysatbe (Beaerka 13) 3.096.100 (3075691
Tpolioyu 3a NpojaseHn IIOAUCH 1.149.252 1.171.208
106.223.809 98.841.892

TpoluoyuTe 3a IIPOBU3UU O/J OCHOBHO HEKUBOTHO ocurypysatbe Bo 2015 u 2014 rojuna ce npukakaHu
KaKoO IIITO CA€JYBa:

2015 2014
IIpoBusuja
OcurypurerHo GpokepcKu ApyIITsa 31.572.046 27.223.098
3acTalHUM BO OCUT'YPYBarbe 1.606.889 2.493.902
TypucTuuku areHyuu 796.973 1.479.426
33.975.908 31.196.426
24 A AMUHUCTPATUBHM TPOIIIOIIU
2015 2014
Tporuoyn 3a BpaboTenu 38.198.037 32.801.291
- daailive AgMUHUCTUPpAYU]d 37.149.061 30.561.769
- ociianaiiu wpowoyu 3a spaboitieru 1048976 2239522
3akymnHnna 8.872.614 7.450.388
Tporonn 3a YAEHOBH Ha OPraHy Ha yIIPpaByBarbe 3.425.084 3.779.196
AMopTH3auja u Jenpenujauja 6.864.568 6.313.294
Teaedoncku Tporonn 3.049.500 2.777.323
[lorporiena eaekTpudHa eHepruja 2.327.296 2.093.548
Tporonyn 3a yeayru 04 (hpUsHYKN AnLa 1.912.196 1.127.226
Tporonyu 3a ropuso 1.152.383 1.494.477
Tporoyu 3a CyACKU TaKCH ¥ U3BPILUTEAU 1.743.757 2177274
Tpolioyn 3a oApKyBame 1.912.746 1.881.323
Hero-esugentupana Bpe jHOCT Ha OTHMIIAHA OlpEMa 309.368 309.343
Ocranary Tporoyn 3.466.023 5.230.302

73.233.572 67.434.985
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Tpowoyu 3a epaboitieruiie

59

TpOIJ_IOIJI/ITe 3a Bpa6OT€HI/ITe BO ZIPYI_HTBOTO ce eBuJeHTupaat oAJ4€AHO, OAJHOCHO JAEAOT OJ HAATUTE BO

npojaxba ce JeA 0/ TPOIIOLNTE 3a CTEKHYBAIbE, JOA€Ka NAATHTE 33 BpabOTEeHNTE BO aJMUHUACTpAAjaTa
¥ BO NPOIJeHa U AMKBUJAMja HA IITETH Ce TPUKAKYBAAT Kako agMuHMcTpaTusHn Tpoionu (Beaemka 23

u 24).
2015 2014
Heto naatu 3a sBpaborenure 43.989.499 38.438.806
JaHouu ¥ IPUJAOHECH O/ TIAATH 21.508.298 17.055.757
65.497.797 55.494.563
25 Ocra"HaTv OCUI'yPUTEXHO TEXHUIKH TPOIIOIIA, HAMAXEHU 32 PEOCUTYPYBAHE
2015 2014
Harronaano 6upo 3a ocurypysarse 10.587.820 12.580.709
Tpoliongu 1o OCHOB Ha MPOTUBIIOKAPEH MPUJOHEC 9.067.133 8.865.222
AreHyuja 3a cynepsusHja Ha OCUT'YPYBAETO 2.729.092 2.609.208
OcTanaTé HaJOMECTH U IPUJOHECH 3.509.577 3.231.473
25.893.622 27.286.612
26 BpeanocHo ycorxacysame Ha mofapyBsama 110 OCHOB Ha IIpeMuja
2015 2014
Vcupaska na Bpeanocta na nobapysaia o4 ocurypennn (Beaerka 10) 9.519.719 2.493.242
Tpaen ornuc Ha 3acrapenu nobapysarba 5.536 3.690.547
9.525.255 6.183.789
27 OcraHaTu pacxoay, BKAYyYyBajKH U BPEJHOCHHU YyCOI AacyBarbhba
2015 2014
JJOMOAHUTEAHA UCIIPABKA HA BPEJHOCTA HA perpecHnTe nobapysarba
(Beaemka 10) 5.650.309 5.394.597
JONOAHUTEAHO YTBPAEHN PACXOAN O/ MUHATU TO/JUHI 3.919.198 650.042
ITAaTenu kasuu n HagoMecTON 1.552.875 -
OcraHaTu Tpouoyu 2.006.465 4.076.115
13.128.847 10.120.754
28 Jdanok Ha 06MBKa 0JHOCHO 3aryba
2015 2014
TexoBeH JaHOYEH TPOILOK - 1.126.444
/JlaHOYEH KPEeAUT 33 PACXOAU CO OJAOKEHO IIPU3HABALHE - -
- 1.126.444

29 3apaborka mo akuuja

OcHoBHaTa 3apaboTKa 110 aKijuja € [pecMeTaHa Taka IITO HEeTO JOOHMBKaTa
OOUYHUTE AKJUOHEPU CE€ JEeAU CO NOHJEPUPAHUOT IpocedeH 6poj Ha
roJuHarTa.

3a TOJWHATA KOja Ipumara Ha
OOMYHU aKJUM BO TEKOT Ha

2015 2014
3apaborka/(3ary6a) koja npunara Ha aKjuoHepuTe (32.123.252) 2.310.599
Hamaneno 3a: gusnjenju 3a IPUOPUTETHUTE aKIIUN - -
Hero (sary6a) / 406uBKa Koja 1punara Ha UMaTEAUTE HA OOMYHM aKLUN (32.123.252) 2.310.599
TTongepupan npoceden 6poj Ha O6UYHE aKINK 300.000 300.000
OcHoBHa 3apaborka/(3ary6a) o akuwuja (Jdenapu o akuwmja) (107,08) 7,7
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30 Iorenuujasuu u npessemMeHu 06BPCKU

Aanouen pusux

DuUHAHCUCKUTE U3BENITAN U CMETKOBOJCTBEHAT4 eBu/JeHiuja Ha /IpylITBOTO MOJAEXKAT HA /JAaHOYHA
KOHTPOAA O/ CTpaHa Ha JAHOYHUTE BAACTU BO MEPUOJOT OJ 5 TOAWHU IO MOAHECYBABETO HA JAHOYHUOT
M3BeIITaj 32 (PUHAHCUCKATA TOJUHA U MOXKAT /Ja MPEeAU3BUKAAT JOIIOAHUTEAHN JaHouHu o6Bpcku. Criope/
HPOIJEHKUTE Had PAKOBOACTBOTO Ha /IPYHITBOTO M HA AaTyMOT H4 OBHE U3BEIITAU HE IOCTOjaT BUAO KAKBU
JOTIOAHUTEAHU YCAOBH OJ KOW MOKAT /Ja MPOU3AE3aT MOTEHIINjaAHO MaTEPHUjaAHO 3HA4YajHU OOBPCKU IO
OBOj OCHOB.

Kaauimaarrnu o6spcku
He ce eBugenTnpanu kanurarHu OOBPCKM HA /JEHOT HA M3BECTYBAIbE€ KOUM HE Ce BeKe MPU3HATU BO
dUHAHCUCKATE M3BEIITAN.

[llensucku tirarnosu

ApymrrsoTo  Hema  JepMHUPAHO I[IAAHOBM 34 HAJOMECTH IPH [EH3UOHUPAIbe MAW  OINUU 32
HaJoMecTyBambe 6a3upaHn Ha akyuu co coctojfa Ha 31 gekemspu 2015 un 2014 roguna. PakoBogcTBoTO
cMeTa /JeKa CeraniHata BPeJHOCT Had MJHUTE OOBPCKU KOH BpabOTEHWTE BO BPCKA CO HAJOMECTHUTE IIPU
[eH3MOHUpatbe 1 jyOuAejHu Harpaju He € O/ MATEePHjaAHO 3Haverbe 3d (PMHAHCHCKUTE HU3BEIITad CO
coctojba Ha 31 agekemspu 2015 u 2014 roauna.

31 YcoraaceHoCT €O 3aKOHCKA peryaarusa

Ha 31 aekemspu 2015 roguna /lpynrrsoro e ycoraaceno co 6apamara Ha 3aKOHOT 3a CyIlepBU3Uja Ha
OCHUTYPYBAILETO BO BPCKA CO MIOKPHUBAIbE HA MAPTUHATA Hd COABEHTHOCT, [IPOIUIIIAHUTE AUMUATH 32
BAOKYBAIbaTa HA KAIIUTAAOT YTBPJAEH BO COMAACHOCT cO 3akoHOT 3a CynepBusuja Ha OCUTYPYBAIbE, KAKO
U CPeJCTBATA KOU T MOKPUBAAT TEXHUIKUATE PE3EPBH, CO UCKAYIOK Had CAEJHOTO:

Crniopes npecmertkarta Ha kanmtaroT (o6pasery KC) coraacho ynarcrsaTta Ha AreHiujaTa 3a cylnepsusuja
Ha ocurypysametro co coctojba Ha 31 aekemspu 2015 roaumna, kamurarorT Ha /IpyIITBOTO M3HECYBa
176.999.993 /lenapu oanocHo 2.873.623 Espa cmerano no sakedknor kypc Ha 31 gekemspu 2015
roAWH4 M HE TO WUCIIOAHYBA 3aKOHCKU rponuiiiannor muaumym o 3,000,000 Espa Bo ogHoc Ha
Tapantaror MOHJ KakoO IITO € Toa Mporminao Bo 4aen 77 (cras 2) o4 3akoHOT 3a cylepsusuja Ha
OCUTYPYBAILETO.

PakosogcTBoTo Ha /pymITBOTO BEepyBa JeKa HaBeJEeHUTE HEYCOI'AACEHOCTH HeMaaT MaTepujareH edeKT
Bp3 oBue (uHAHCUCKU u3BelTau. [loHaTamy, MaTHYHOTO /JPYIITBO IIPEKy MHCMO 3a MNOJAJPLIKA ja
NOTBPAY HaMepa Jga My Jgaje Ha /IpyIITBOTO IOHATAMOIIIHA (DMHAHCUCKA IOJ/JPIIKA 3a Ja ce obe3begu
KOHTUHYHUTET BO pabOTEHETO BO CAEJHUOT IIEPUOJ.
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32 TpaHCcaK MU €O MOBP3aHM AUIIA
Tpancaxyuu co AAB Cueypayuon AJ, Tupana, Arbanuja u He2osuitie akyuoHepu

JpylIITBOTO € BO [JEAOCHA COIICTBEHOCT Ha AHOHUMHO JPYIITBO 3a ocurypysamwe AAD Curypaguon A/,
Tupana, ArGanuja U HEroBUTE aAKIJUOHEPH.

Cocrojbara Ha kpajor Ha roguHata u tpancakguure co AADB Curypayuon A/, Tupana, ArbGanuja u
HErOBUTE aKJMOHEPHU BO TEKOT HA I'OJMHATA OMAE KAKO IIITO CACJU:

31 aexemspu 2015 Maruyno 4pyiTso KAayden pakosogen xazgap
Bxynmo cpeacrsa 375.042 -
Io6apysarba 375.042 -
-IToBapysarba 10 OCHOB Ha perpec 175.441 -
-Ocranaru nobapysarba 199.601 -
BxymnHo 06BpcKku 84.561.670 -
O6Bpcku - -
-OBBpcku cripeMa APyLITBA 34 OCUTYPYBAIbE 110 OCHOB Ha

[peMuja 3a PeOCUrypyBarbe 7.568.295 -
-O6Bpckn 110 OCHOB Ha (PMHAHCHCKY BAOKYBAIba 76.993.375 -
BxynHo npuxoau - -
Kpatkopotnu KOpUCTH 32 KAYYEH PAKOBOJEH KaJgap - 3.025.814
BxynHo pacxoaun - 3.025.814

Bo Tekor na 2015 roauna /lpymrsoro ckayum gorosop 6p.0307-2459 co matmunoro /Ipyurtso
AABCUT Aabanuja 3a nosajMyBsarbe Ha napuunn cpejctsa Ha ustnoc 400 najaau Espa T.e. 24.600 urjaiu
JeHapu CcO pOK Ha Bpakame 04 1 roguHa Ge3 npecMeTyBarbe Ha KaMaTa Hd KOPUCTEHHTE CpeJCcTBa
JOKOAKY UCTHUTE Ce BPATAT BO yTBPAEHUOT POK. KasHeHna kamara COrAacHO 3aKOHCKUTE IIPOIUCU BO
Peny6anka AnGanuja (3aKOHOT 32 OGAMTAIMOHN OJHOCK) K€ Ce NMPECMETYBa U HANAATYBA 3a CEKOj JeH Ha
3a/0IJHYBAbE [IOCAE YTBPJEHUOT KpaeH pok Ha cpejctsara. [losajmuara Bo 2015 e mpomenera Bo
CcyBOpAVHUPAH JOAT.

Bo rekor na 2015 roguna, /pyurrBoro uma CKAy4eHO /JOroBop 3a cybopauHupan JoArT co AAD
Curypanguon A/l Tupana Bo Bkynen msnoc og 650 uajaau Espa T.e. 39.975 urjaau genapu co
pok Ha Bpakame o4 10 rogunu m kamartHa cranka o4 1% roautiiHO. Vcniaatata Ha CcyBopAUHUPAHUOT
JAOAT 3a€JHO CO JOroBope€HaTa KaMaTa Ke ce U3BpHIA €AHOKPATHO II0 MCTEKOT Ha POKOT Ha Bpal&a}be.
Z[pr_ITBOTO HEeMa Ja I'O UCIIAATU CY60p£[I/IHI/Ip8.HI/IOT JAOAT 1IpeJ UCTEKOT Ha POKOT Ha Bpaka}be OCBEH BO
CAyYaj Ha CTEYaj AW AWKBUJAIIWja BO KOj CAYYaj OBOj JOAT OM Ce WCIAATUA IO M3MHpyBambe Ha
OGBpCKI/ITe CIIpeMa OCTAHATUTE JOBEPUTECAU HO IIPE] M3MHUPYBAIbLE HA O6BpCKI/IT€ cripemMa e€/JMHCTBEHUOT
AKIJUOHED.

Tpancaxyuu co Hayuonaanoiio bupo 3a Ocueypysarve na Peity6iuxa Maxegonuja

2015 2014
Baokysarba BO 3a€HUYKM KOHTPOAMPAHU €HTUTETH 15.333.996 17.289.725
ITo6apysama o4 Haguonaanoro bupo 3a Ocurypysaibe 9.367.835 3.117.459
O6spcku kon Haygnonarnoro bupo sa Ocurypysatbe 322.771 1.360.216
[Ipuxoan 04 BAOKYBatba 615.898 787.886
[Ipuxoau 04 06paboTka Ha HITETH 405.900 433.575
[Ipuxoan 04 pearusupanu perpecuu rnobapysarba 5.294.195
Tporoyn 10.587.820 12.580.709

33 Hacranu mociae JaryMoT Ha U3BECTyBambhe

Bo 2016 roauna Aa6cur A/l emurysa Hosa emucuja Ha 50.000 akijun Bo Bkynen ustoc oz 500 urjaiu
€Bpa CO [JeA Ja C€ YCOTAACH CO 3aKOHCKATA PETyAATUBA 3a IIPECMETKA Ha KATIUTAAOT.
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EMBC: 06224695

LlenocHo nme: OpywTBo 3a ocurypysare AJIBCUT ALl Ckonje
Bua Ha pabora: 600

Tvn Ha roguwHa cMeTka: CMeTKa 3a HEXMBOTHO OCUIypyBakrbe
Twn Ha AokyMeHT: ['oauHa cMeTka

foguHa : 2015

Jlucta Ha npukayeHn JOKYMeHTH:
O6jacHyBauku 6enewuku
®duHaHCHUCKM n3BeLlTam

BbunaHc Ha cocTojba

5 - - HeaswmxHocTn (006+007) 83.040.566,00 73.055.514,00

7 - - [pagexHu objexTu 83.040.566,00 73.055.514,00

8 - - MNocTpojkn n onpema 5.513.425,00 6.908.538,00

9 - - TpaHCropTHK cpeacTBa 2.656.801,00 4.623.718,00

13 - - B.BJTOXXYBAHbA (014+015+021+040) 375.066.353,00 367.628.099,00
- - ILOVHAHCUCKK BNOXXYBAHA BO [PYLUTBA BO

15 15.333.996,00 17.289.725,00
PYMNA (016+017+018+019+020)
- - OcTaHaT! (PUHAHCUCKWN BNIOXYBakba BO MOAPY>XHULN,

20 NPUAPY>XEHW ApYLITBA N 3a€AHUYKM KOHTPOIUPaHU 15.333.996,00 17.289.725,00
ApywTBa
- - III.LOCTAHATN ®UHAHCUCKIN BITOXYBAHA

21 359.732.357,00 350.338.374,00
(022+034+035)

22 - - Bnoxysara B0 xaptum og speaHocT (023+026+030) 190.410.407,00 175.132.532,00

23 - - BnoxyBarba BO XxapTuv ofi BpeAHOCT KoM Ce YyBaaT Ao 154.888.943,00 154.808.999,00
pocracaHocT (024+025)

24 - - O/KHNYKIN XapTU O BPEAHOCT CO POK Ha 154.888.943,00 154.808.999,00
[JocTacyBame A0 efHa roavHa
- - BnoxyBara BO xapTum o4 BpeAHOCT crnopes,

30 objekTMBHaTa BPeAHOCT Npeky aobvBkaTta unm 3arybata 35.521.464,00 20.323.533,00
(031+032+033)

33 - - AKUMW, yAENN N OCTaHATU COMNCTBEHUYKM MHCTPYMEHTU 35.521.464,00 20.323.533,00
- - [1eno3nTyn, 3aeMn 1 OCTaHaTK NIacMaHm

35 169.321.950,00 175.205.842,00
(036+037+038+039)

36 - - Aeno3ntun 169.000.000,00 175.000.000,00

39 - - OcTaHaTu nnacMaHu 321.950,00 205.842,00

51 - - E.NOBAPYBAHA (052+056+057) 64.212.611,00 84.395.616,00
- - L.NMOBAPYBAHA O] HEMOCPEAHN PABOTU HA

52 46.062.217,00 73.618.975,00
OCUTYPYBAHSE (053+054+055)

53 - - MNobapyBarba 04 OCUIypeHnUM 42.884.901,00 68.757.627,00

54 - - NobapyBama of 3acTanHnUM U 04 NOCpeaHULN 3.177.316,00 4.861.348,00

57 - - III.OCTAHATU NOBAPYBAHA (058+059+060+061) 18.150.394,00 10.776.641,00

58 - - OctaHatn nobapyBarba 04 HenocpeaHu paboTn Ha 12.706.726,00 9.181.348,00
ocurypyBame

59 - - NobapyBara NO OCHOB Ha B/OXYBakba 708.876,00 1.111.315,00

10f 6 15.02.2016 9:40 AM

UcnpaBka Ha

Heto 3a bpyro3a B| n
O3Haka 3a AOMN Onmc TEeKOoBHa peAHoCTa 3a peTxoaHa
TEKOBHa rogvuHa TEKOBHa rogvHa
rogvHa
rogvHa
1 - - AKTUBA: A. HEMATEPUJAJTH/A CPEACTBA (002+003) 1.623.466,00 1.893.774,00
3 - - OcTaHaT HeMaTepujanHu CpeacTsa 1.623.466,00 1.893.774,00
4 - - B. MATEPWAJIHW CPEAICTBA 91.210.792,00 84.587.770,00

(005+008+009+010+011+012)
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- - OctaHatn nobapyBatrba
- - XX.NAPUYHN CPEACTBA U MAPUYHW EKBMBAJIEHTU
- - 3. 3AIUXU

- - . NNATEHW TPOLLOLUW 3A WOHWUTE MEPMOAN N
MPECMETAHW NMPUXOAU(ABP)

- - BKYMHA AKTUBA: CPEACTBA
(001+004+013+041+042+050+051+062+063+064+065)

- - J. BOHBUTAHCHA EBUAEHLIMIA — AKTUBA

- - MACUBA: A. TNABHWHA U PE3EPBU
(069+070-071-072+073+074+079-080+081-082)

- - I. OCHOBHA MMABHNHA
- - V. PEBAJIOPU3ALINOHA PE3EPBA
- - VIII. NPEHECEHA 3ATYBA (-)

- - IX. IOBMBKA 3A TEKOBHMOT MNPECMETKOBEH
MEPVOA

- - X. 3AI'YBA 3A TEKOBHWOT NPECMETKOBEH MEPMO/
- - 6.CYBOPANHNPAHN OBBPCKU

- - B. BPYTO TEXHWNYKW PE3EPBU
(087+088+089+090+091+092)

- - BpyTO pe3epBy 3a NPEHOCHN MpeMuK
- - BpyTo pe3epsy 3a WTETH
- - K. OBBPCKM (100+104+105)

- - I. OBBPCKW OZ} HEMOCPEAHW PABOTM HA
OCUTYPYBAHSE (101+102+103)

- - O6BPCKM CrPEMa OCUrypPEHULN

- - II. OBBPCKN O] PABOTU HA COOCUTYPYBAHSGE U
PEOCUTYPYBAHE

- - ITII. OCTAHATW OBBPCKW (106+107+108+109+110)
- - OBBpPCKM MO OCHOB Ha (hUHAHCUCKU BIOXYBaHa

- - OctaHaTtn 06BpCKM of HenocpeaHu paboTun Ha
ocurypyBame

- - TEKOBHM AaHO4YHM 06BPCKM
- - OctaHaTy 06BpCcKM

- - S. O[/TOXEHO MNAKAHE HA TPOLLIOLM ¥ MPUXOAM
HA WOHWUTE NEPNOAMN (MBP)

- - BKYIMHA NACMBA: TTTABHVHA N PE3EPBN U OBBPCKA
(068+085+086+093+094+097+098+099+111+112)

- - N.BOHBUNNAHCHA EBUAEHLINIA NACUBA

BbunaHc Ha ycnex

O3Haka 3a AON

201

202

203

207

208
211

219

4.734.792,00
7.206.700,00
852.160,00

48.764.193,00

588.936.275,00

3.696.083,00

119.623.461,00

184.034.083,00
15.587.797,00
47.875.167,00

32.123.252,00
76.993.375,00

366.232.523,00

160.181.182,00
206.051.341,00
24.565.460,00

907.991,00

907.991,00

7.568.295,00

16.089.174,00

2.636.594,00

366.402,00
13.086.178,00

1.521.456,00

588.936.275,00

3.696.083,00

Hero 3a TexoBHa

Onuc

- - A. MPNXOAM O PABOTEHETO
(202+211+234+235)

- - .3APABOTEHA NMPEMWIA (HETO NPUXOAM O
MPEMWJA) (203+204+205-206-207-208+209+210)

- - BpyTo nonucupaHa npemuja 3a ocurypyBarse

- - BpyTOo nonucupaHa npeMuja nNpeHeceHa BO
peocurypyBatrbe/peTpolecuja

- - [lpoMeHa BO pe3epsaTa 3a MPeHOoCHa npemunja
- - II. MPUXOAN O BNTOXYBAHA (212+219+228)

- - Mpuxoan 04 OCTaHaTK BNOXYBakba
(2204221+222+223+224)

roavHa

392.365.245,00

372.801.883,00

357.716.335,00

11.335.069,00

-26.420.617,00
9.242.770,00

9.242.770,00

BpyTo 3a

TEKOBHa roguHa

WUcnpaBka Ha
BpeAHOCTa 3a
TeKOBHa rogvHa

https://e-submit.crm.com.mk/AAOL/admin/AASignPreview.aspx?AASe...

483.978,00
5.387.505,00
725.292,00

51.860.293,00

596.478.349,00

3.690.547,00

148.646.273,00

184.034.083,00
12.487.357,00
50.185.766,00

2.310.599,00

36.888.840,00

370.355.846,00

186.601.799,00
183.754.047,00
37.761.410,00

2.341.206,00

2.341.206,00

2.299.404,00

33.120.800,00
15.370.350,00

3.854.949,00

570.302,00
13.325.199,00

2.825.980,00

596.478.349,00

3.690.547,00

MpeTxoaHa
roavHa

381.073.647,00

352.349.039,00

382.236.484,00

9.200.400,00

20.687.045,00
11.218.793,00

11.218.793,00
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220 - - Mpuxoam og kamaTtu 8.622.736,00 10.566.979,00
221 - - [lprxoamn NO OCHOB Ha KYPCHWU pasfinku 14.892,00 324.978,00
223 - - HepeanuaupaHu fobvBKM 0f B/IOXYyBaka 521.464,00 323.533,00

- - Peanu3vpanu pobmsku (kanuTtanHa gobueka ) og

224 83.678,00 3.303,00
npoaaxba Ha BnoXyBama (225+226+227)

225 - - ®MHAHCUCKKM BNOXYBakba Pacrosiox/IMBK 3a 3.303,00
npoaax6a

226 - - ®MHaHCUCKKM BOXYBakba 3a Tpryeatbe (No 83.678,00

o6jekTmBHa BPeAHOCT)

234 - - III. OCTAHATU OCUTYPUTESTHO-TEXHUYKN 6.303.917,00 6.736.428,00

NPUXoaN, HAMANEHWN 3A PEOCUTYPYBAHE
- - IV. OCTAHATU ®UHAHCUCKN U OPYTU

235 4.016.675,00 10.769.387,00
nepnxoan
- - b. PACXOaUM 041 PABOTEHETO

236 424.488.497,00 377.636.604,00
(237+245+255+258+261+280+298+301)
- - I. HACTAHATW LUTETW (HETO TPOLLOLN 3A

237 191.397.230,00 164.449.669,00
LUTETW) (238-239-240-241+242-243-244)

238 - - bpyTo UcnnaTtenu wretn 178.500.166,00 124.776.605,00

239 - - Hamanysatbe 3a npuxoAoT oA 6pyTo 6.571.230,00 12.534.529,00
peanu3upaHun perpecHu nobapysatrba

241 - - bpyTo ncnnatenu WwreTh-Aen 3a 2.829.000,00
peocurypyBarbe/peTpouecuja

242 - - [pomeHun BO 6pyTO pe3epBuTe 3a LWITETH 22.297.294,00 52.207.593,00
- - IV. TPOLLOUW 3A BOHYCU 1 NONYCTU, HETO

258 ! 4.804.154,00 3.027.324,00
O/l PEOCUTYPYBAHSE (259+260)

260 - - Tpowoum 3a nonyctu (Kou He 3aBucaTt o4 4.804.154,00 3.027.324,00
pesynraTor)
- - V. HETO TPOLLOLUMW 3A CMPOBEJYBAHE HA

261 179.457.381,00 166.276.877,00
OCUTYPYBAHETO (262+267)
- - Tpowoum 3a CTeKHyBare Ha OCUrypyBarbeTO

262 106.223.809,00 98.841.892,00
(263+264+265+266)

263 - - [poBu3nja 33.975.908,00 31.196.426,00

264 - - OcTaHaTtu TpoLoum 40.803.065,00 45.788.363,00

265 - - [lpoMeHa BO 0AN0XEHUTE TPOLLOLM 33 3,096.100,00 3.075.691,00
CTeKHyBah-e

266 - - bpyTo nnatn 3a BpaboTeHWTe BO BHaTpelLHaTa 28.348.736,00 24.932.794,00
npogaxHa mMpexa
- - AAMMHUCTPATMBHM TPOLLOLU

267 73.233.572,00 67.434.985,00
(268+269+275+276)
- - AMopTM3aumja n BpeAHOCHO ycornacyBarbe

268 (o6e3BpegHyBaHae) Ha MaTepujanHuTe n 6.864.568,00 6.313.204,00
HemMaTepujanHUTe CpeacTBa Kou CyXaT 3a BplUeHe
Ha fejHocTa
- - Tpowouu 3a BpaboTeHuTe

269 38.198.037,00 32.801.291,00
(2704271+272+273+274)

270 - - [natn 1 HagoMecToum 25.525.231,00 20.706.538,00

271 - - Tpowouu 3a AaHouM Ha NnaT U HaZOMeCTouM 2.171.335,00 1.744.840,00
Ha nnata

272 - - MpnaoHecn oA 3a40MKUTENHO coumjanHo 9.452.495,00 8.110.391,00
ocurypyBame

274 - - OcTaHaTu Tpowouu 3a BpaboteHute 1.048.976,00 2.239.522,00

275 -- Tpou.lo_uw 3a YCIyrn Ha GpusnyKkn mua Kom He 1.912.196,00 1.127.226,00
BpLUAT A€jHOCT CO CMTE AaBayKu

276 - - OcTaHaT¥ aAMMHUCTPATMBHM TPOLLOLUM 26.258.771,00 27.193.174,00

(277+278+279)
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277
278

279

280

287

288
289

298

300

301

302

303

306

307

310

311

312

315

316

317

318

329
330

348

351

O3Haka 3a AON

613

615

616

625

- - Tpowouum 3a ycnyrun
- - MaTepwujanHm Tpoluoum

- - Tpoluoum 3a pesepBuparba U OCTaHATU TPOLLOLIM
oA paboTereTo

- - VI. TPOLLOL OA1 B/IOXKYBAHA (281+287)

- - Pacxoam of octaHaTu B/IOXYyBatba
(288+289+290+291+294+295)

- - Pacxoam 3a kamatu
- - Pacxoam 3a KypCHW pasninku

- - VII. OCTAHATU OCUTYPUTEHO-TEXHWUYKN
TPOLLOLIN, HAMAJTEHWN 3A PEOCUTYPYBAHSE
(299+300)

- - OCTaHaTh OCUrypUTENTHO TEXHWUYKU TPOLLOLM,
HaManeHn 3a peocurypyBatrbe

- - VIII. OCTAHATW PACXOAMN (302+303)

- - 3arybu nopaaun obesspeaHyBare Ha
nobapyBatba No OCHOB Ha NpemMuja 3a ocurypyBearbe

- - OcTaHaT! MHAHCUCKN U ApYrv pacxoam

- - [lobuBka 3a genoBHaTa roavHa (201+304) —
(236+305)

- - 3aryba 3a genosHaTa roguHa (236+305) —
(201+304)

- - [lobnBka npen ogaHouvyBatbe (306+308) nnm
(306-309)

- - 3aryba npea oaaHo4yBarse (307+309) nnn
(307-308)

- - [laHoK Ha fobuBka

- - JOBMBKA 3A JE/TIOBHATA TOAUHA MO
OOAHOYYBASE (310-312+313-314)

- - 3Ar'YBA 3A JE/IOBHATA TOAMHA MO
OOAHOYYBASE (311+312-313+314)

- - MNpoceyeH 6poj Ha BpaboTeHn Bp3 OCHOBA Ha
YacoBM Ha paboTa BO NpecMeTKOBHMOT nepuos (Bo
anconyTeH U3HOC)

- - bpoj Ha meceun Ha paboTerse (BO anconyTeH
M3HOC)

- - obuBka 3a roguHaTta
- - 3aryba 3a roamHaTta

- - BkynHa ceondaTtHa gobuska 3a roaMHaTa
(329+346) nnn (346-330)

- - BkynHa ceondaTtHa 3aryba 3a rogmMHaTa
(330+347) nnm (330-346) nnu (347-329)

Ap>xaBHa eBuaeHUuMja

Onnc

- - HabaBHa BpeHOCT Ha KOMNjyTepPCKUOT
cohTBEP pa3BMEH 3a COMCTBeHa ynoTpeba

- - AKyMynmMpaHa amopTu3aumja Ha
KOMMjyTEPCKMOT cohTBEP pa3BMEH 3a COMNCTBEHA
ynotpeba

- - CerawHa BpeHOCT Ha KOMNjyTepCKUOT
cohTBEP pa3BMEH 3a COMCTBEHa ynoTpeba(< munm
= AOI 003 og BC)

- - HabaBHa BpeaHOCT Ha rpagexHu objekTn

17.361.863,00
4.687.142,00

4.209.766,00

282.008,00

282.008,00

282.008,00

25.893.622,00

25.893.622,00

22.654.102,00

9.525.255,00

13.128.847,00

32.123.252,00

32.123.252,00

32.123.252,00

116,00

12,00

32.123.252,00

32.123.252,00

Hero 3a TekoBHa
rogvHa

4.568.888,00

2.945.422,00

1.623.466,00

86.512.534,00

BpyTo 3a
TEeKOBHa rognHa

WUcnpaBka Ha
BpeAHOCTa 3a
TEeKOBHa roguHa

https://e-submit.crm.com.mk/AAOL/admin/AASignPreview.aspx?AASe...

16.067.518,00
4.972.359,00

6.153.297,00

291.579,00

291.579,00

227.836,00
63.743,00

27.286.612,00

27.286.612,00

16.304.543,00

6.183.789,00

10.120.754,00

3.437.043,00

3.437.043,00

1.126.444,00

2.310.599,00

112,00

12,00

2.310.599,00

2.310.599,00

MpeTxoaHa
rogvHa

3.803.568,00

1.909.794,00

1.893.774,00

74.537.067,00
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627

628

629

630

632

641

643

644

653

656

663

670

671

673

674

682

684

685

686

687

688

689

690

691

693

694

695

697

698

- - AKyMynunpaHa amopTu3aumja Ha rpagexHu
objektn

- - CerawHa BpegHOCT Ha rpagexhu objektn(< =
AON 007 oa BC)

- - HabaBHa BpeaHOCT Ha NOCTPOjKM 1 ornpema
- - AKyMynvpaHa amopTusaumja Ha NocTpojku 1
ornpema

- - CeraluHa BpeAHOCT Ha NOCTPOjKM 1 onpeMa(<
= AOIN 008oa BC)

- - HabaBHa BPEAHOCT Ha TPaHCNOPTHU CPEACTBA

- - AKyMynnpaHa amopTu3auuja Ha TpaHCNOPTHU
cpeacrea

- - CerawHa BpefHOCT Ha TPaHCMOPTHM CPeACTBa
(< = AOMM 009 oa BC)

- - [leno3nTn Bo noapyxeHn 6aHKku 1 BO
3aeAHVYKN KOHTPONMpaHu 6aHku
(kpaTkopo4Hm)(< mnm = AOIM 020 og BC)

- - Kpatkopounu genosvtun(< unm = AOM 036 oa
BC)

- - OcTaHaTh niacMaHu AenosnTyn 1 3aemMn(< um
= AOI 039 og BC)

- - Nobapysarba oa kynyBaun(< nnm = AOMM 061
oa BC)

- - Mapuyunu cpeactsa Bo 6aHka 1 Bo bnarajHa(<
wnn = AON 062 oa BC)

- - O6BpCKM NO OAHOC Ha 3eMEHN 3aeMU U KpeauTu
oa 6aHkn (AOIN 674+675)(< unm = AOIN 106 oa
BC)

- - KpaTKOpPOYHU

- - O6bBpcku cnpema gobasyBaun(< nm = AOM
110 op BC)

- - Tpowoum o ycnyru Ha GU3nUKu Imua Kou He
Bpwat aejHoct( = AOMN 275 op BY)

- - Tpowouw 3a HaeMHMHU(< nnn = AOMN 27704
BY)

- - Tpowoum 3a 6aHkapcku ycnyru(< mnm = AOIM
277 on BY)

- - Tpowouy 3a NpeMumn 3a ocurypyBarbe(< unm =
AOM 27704 BY)

- - Tpowouy TeNeKOMyHUKaLMCKN 1 TPAHCNOPTHM
ycnyrn(< wnm = AOIM 277 oa BY)

- - Tpowoum 3a ycnyru 3a oapxyBame(< unm =
AON 277 op BY)

- - Tpowouy 3a MapKeTUHT, penpeseHTauuja,
CMOH30pCTBa U AaHouun(< unm = AOM 277 oa BY)

- - Tpowoum 3a octaHat ycnyr(< mnu = AOT
277 on BY)

- - Tpowouu 3a KaHUenapuckn 1 NoTpoLLeH
Matepujan (< wamn = AOIN 278 oa BY)

- - Tpowoum 3a KOMyHanHu ycnyru (CTpyja, Bogda u
cn.) (< wnm = AOIM 278 oa BY)

- - Tpowoum 3a nevaterbe obpacum (< nnam = AOTM
264 op BY)

- - Tpowoum 3a BECHUUM U cnucanuja (< nam =
AOM 278 op BY)

- - OTnuc Ha cnTeH nHBeHTap (< unm = AOIM 278
oa BY)

https://e-submit.crm.com.mk/AAOL/admin/AASignPreview.aspx?AASe...

3.471.968,00

83.040.566,00

22.917.708,00

17.404.283,00

5.513.425,00

5.941.245,00

3.284.444,00

2.656.801,00

15.333.996,00

169.000.000,00

321.950,00

4.734.792,00

7.206.700,00

13.086.178,00

1.912.196,00

8.872.614,00

1.006.680,00

100.801,00

3.049.500,00

1.912.746,00

2.566.676,00

2.093.636,00

937.182,00

2.327.296,00

998.669,00

22.680,00

309.368,00

1.481.553,00

73.055.514,00

21.910.617,00

15.002.076,00

6.908.538,00

7.644.394,00

3.020.678,00

4.623.716,00

17.289.725,00

175.000.000,00

205.842,00

483.978,00

5.387.505,00

15.370.350,00

15.370.350,00

13.325.199,00

1.127.226,00

7.450.388,00

1.011.116,00

103.620,00

2.777.323,00

1.881.323,00

3.054.967,00

2.177.274,00

881.233,00

2.093.548,00

1.171.208,00

75.750,00

309.343,00
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699

700

703

704

705
707
710

712

CTpyKTypa Ha

O3Haka 3a AON

2480

- - Tpowouw 3a noTpoLueHo ropmso (< nim = AOM

1.152.383,00

278 op bY)
- - OcTtaHaTu mMaTepwujanHu Tpowoum (< nnm =

88.817,00
AON 278 op BY)
- - Tpowwoum No 0OCHOB Ha HaAOMeCTOLM 33
cnyx6eHn naTtyBarba M NaTHU TPOLIOUM(< Wan = 151.954,00
AOM 279 op BY)
- - TpoLwoum No OCHOB Ha HaJOMECTOLUM Ha
YNIEHOBW Ha OpraHu Ha ynpasyBame(< nnm = AOMN 3.425.084,00
27904 BY)
- - Tpowouw 3a CTpy4HO ycoBpuyBare(< um =

25.894,00
AON 279 op BY)
- - Tpowouwu 3a pesusmnja(< unm = AOI 279 og 406.938,00
BY)
- - OctaHaTtu Tpowoum oa paboTtereto(< nm =

199.897,00
AOM 279 op BY)
- - MpoceyeH 6poj Ha BpaboTeHn Bp3 OCHOBA Ha 116.00

cocTojbaTa Ha KpajoT Ha MeceuoT

npuMxoau No AejHoOCTH

Hero 3a TekoBHa
roguHa

Oonuc

- 65.12 - HexvBOTHO ocurypysare 392.365.245,00

https://e-submit.crm.com.mk/AAOL/admin/AASignPreview.aspx?AASe...

1.494.477,00

118.008,00

262.896,00

3.779.196,00

944.931,00
1.097.603,00
68.671,00

112,00

BpyTosa WUcnpaBka Ha

BpeaHoCTa 3a
TEeKOBHa roguHa
TEeKOBHa roguHa

MpeTxoaHa
roguHa

MoTnuwaHo oxa:

Selaudin Imami
s.imami@albsig.com.mk

CN=KIBS Quialified Certificate Services CA, OU=Class 2
Managed PKI Individual Subscriber CA, OU=Terms of
use at https://ca.kibs.com.mk/repository/rpa (c)10,

OU=VeriSign Trust Network, O=KIBS AD Skopje, C=MK

KIBS Qualified Certificate Services CA

W3jaByBaM, noa MopanHa, MaTepujanHa v KpMBMYHA OArOBOPHOCT, Aeka nogaTouuTe BO roAMLLIHATa CMETKA Ce TOYHU U BUCTUHUTM.

MopaTouuTe oA roaMwHaTa CMeTKa Ce BO MOCTarnka Ha AoCTaByBakbe, Koja Ke 3aBpLum co oasyka (opgobpyBatbe/oabuBame) of CTpaHa Ha
LeHTpanHnoT Perucrap.

NOAroTBY 3A MIAKAKE NEYATU OTKAXM

Cute npaBa ce 3aapxann © 2013 LleHTpaneH Perncrap Ha Penybnvka MakegoHuja
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Albsig

roAULLEH U3BELUTAJ
3A PABOTEHETO HA
APYLWITBOTO 3A OCUTYPYBAE

ANBCUI AL, CKOINJE 3A 2015 TOAUHA

Ckonje, mapt 2016 roguHa



P WNPR

W XN W;

10.

11.
12.
13.
14.

COOPHKUHA

OCHOBHU NOAATOLIU 3A APYLWUTBOTO
KOPMNOPATUBHO YMNPABYBAE
OonwTO EKOHOMCKO OMKPYXYBAE
AOENOBHA NONTUTUKA

4.1. OcCHOBHM LENU N ucNosHyBamwe Ha uctute Bo 2015 roguHa

4.2. [MNonuTtuKa Ha ynpasByBaHe €O PU3UK
4.3. MMoantuKa Ha BNOXKYBak € Ha cpeacTBa
4.4. CMmeTKOBOACTBEHU NONUTUKU
4.5. [Opyrv nonuTuKun
3AENKN CO BAUHTEPECUPAHA CTPAHA
FONEMMW 30ENTKU

U3MEHU BO OCHOBHATA NMABHUHA U BO PESYNTATUTE 3A 2015 TOAUHA

MPOMEHA BO COMCTBEHUYKATA CTPYKTYPA
AHANN3A HA PABOTEHETO HA APYLUTBOTO
9.1. bBpyT0 NoaAncupaHa npemuja
9.2. LUWretn
®UHAHCUCKU PE3YNTAT
10.1. Npuxogm
10.2. Pacxoau
®UHAHCUCKA COCTOJBA
PA3BOJ HA APYLUTBOTO
OPTAHU3ALIMOHA CTPYKTYPA U BPOJ HA BPABOTEHU
HEPEBUOUPAHU ®PUHAHCUCKU U3BELLTAU



1. OCHOBHM MOAATOLM 3A APYLUTBOTO:
MonH Hasme Ha ApywTsoTo: ApywTBo 3a ocurypysarbe AJIBCUT ALl CKonje.
CkpaTteH Ha3ue Ha ApywTsoTo: A/IBCUT AL Ckonje.
Apgpeca: yn. 1737 6p. 32, Bnes 1, flokan 45 ( Manarta 3YM ), 1000 Ckonje.
Beb crpaHa: www.albsig.com.mk

N36paHnoT pesmsop 3a 2015 roamHa e: EpHCT u JaHr — OBnacteHn pesusopu 00 CKonje.

OpywTteoTo 3a ocurypysarbe A/IBCUT ALl Ckonje ( BO NOHaTaMOLLHMOT TeKCT: [pyLTBoTo ) e
OCHOBaHO 0f, CTpaHa Ha AHOHMMHOTO APYLWTBO 3a ocurypysame , A/1IB-CUTYPALMOH” op
TupaHa, AnbaHuja, Koe noceaysa 100% og OcHoBHaTa rnaBHUHa ( Kanutanot ) Ha
ApywTsoTo.

BKynHo OcHOBHaTa rnaBHMHa Ha OpywTteoTo nsHecysa 3.000.000 Espa.
OcHoBHaTa rnaBHWHa Ha QpywTBoTo e nogesneHa Ha 300.000 06MYHU aKuuK.

ANBCUT AL Ckonje uma gobueHo PelleHne 3a M3gaBatbe Ha [03BOJIa 33 BplIeHe Ha
pabotTn Ha ocurypysartbe 6p. 11-4868/12 op 23.04.2007 roguHa of CTpaHa Ha
MWHUCTEPCTBOTO 3a ¢MHAHCUM Ha P. MaKkegoHuja u co paboTta 3anoyHa Ha 26.04.2007
rogmHa.

OcHOBHa AejHOCT Ha [lpyWwTBOTO € HEXMBOTHO OocurypyBsakbe, ogHocHo AJIBCUT AL, Ckonje
€ perncTpuMpaHo 3a Bpuwerbe Ha 11 KnacM Ha HEXMBOTHO OCUIypyBake a Haj3HauyajHU
AKTMBHOCTU Ha [pyLlITBOTO Ce OCUTypyBatbe Ha MOTOPHM BO3WAA, UMOT U OATOBOPHOCT KOH
TpeTu nmua.

[pyLwTBOTO ja BPLIM CBOjaTa AEjHOCT NPEKY CAeaHUTe OpraHu3aunoHu aenosu: NeHepanHa
aupekunja n 38 MNoapyKHULM, pacnopeneHn Ha TepuTopujaTa Ha Penybamka MaKeaoHuja.

BpojoT Ha BpaboTeHu Bo ApywTteoTo Ha 31.12.2015 roanHa BO cUTe HErOBM OpPraHM3aLUOHM
nenosu bewe 115 nuua, oa Kou Bo NeHepanHa gupekuuja ce 35 anua a Bo MNoapyKHULUTE
Hu3 Penybauka MakegoHuja, octaHatute 80 anua.

2. KOPNOPATUBHO YNPABYBAHE

YnpaByBareTo U pakoBoaeweTo Ha AJIBCUT ALl Ckonje ce ocTBapyBa npeky: CobpaHue Ha
aKkuMoHepu, HagsopeH oabop v YnpaseH oabop Ha [ pywTBOTO.



CobpaHueto Ha aKuMoHepu Ha [pywTBOTO € HAjBUCOK OpraH Koj ogaydyBa 3a
reHepanHaTa NoAMTUKa Ha [pyLTBOTO M 32 EKOHOMCKaTa U BU3HUC NOAUTUKA.

AKUuMOHepuTe, cBOUTE NpaBa Bo [pywTBOTO M ocTBapyBaaT Ha CobpaHue. CobpaHuMeTo Ha
aKumoHepn Ha [pywTtBoTo, BO TeKOT Ha 2015 rogmHa oap)Ka eaHa cegHMua M Toa Ha
29.04.2015 rogmHa ce ogpka lNoguwHo CobpaHue Ha akuuoHepw Ha [pywTBoTo 3a 2014
rogvHa.

Hag3opHuoT oabop Ha OpywTteoTto Bo 2015 rogmHa, AejcTByBalle BO cocTaB oA 3 ( Tpu )
yneHa u Toa:

r-gpuH Wedket KactpaTtu — NpeTtcegaten Ha HapgsopHuoT oa60p,
r-fa Hatawa [lokuHa — YneH Ha Hag3opHuoT oa6op, 1
r-puH bajpam Llaja — HesaBuceH YneH Ha HagsopHuoT og6o0p.

Bo TekoT Ha 2015 roanHa, HaazopHuoT oabop Ha ApywtBoTo oaprKa 15 ceaHMUM Ha Kou
b6ea pasrnegaHyn 3HayajHM npawara og paboTereTo Ha [pywTBOTO, OAHOCHO Oelwe
pa3rneayBaHa AenoBHaTa NOAUTMKA, pe3yaTatuTe of paboTereTo M 6ea foHecyBaHU UK
ofo0b6pyBaHM onwTh AKTM Ha OpywTBOTO.

YnpaBHUOT 0a60p Ha [pyLITBOTO € COCTaBEH 04 ABa YaeHa U Ha 31.12.2015 roauHa e BO
CNefHUOT COCTaB:

r-puH ApbeH bpelwuaHu — MNpetceaaren Ha YnpaBHUOT og60p, 1
r-gunH CenayguH Umamm — YneH Ha YnpasHuoT ogbop.

Kako HajBUCOK opraH Ha yrnpaByBake U pakoBoaere Bo ApywTBoTo, YNpaBHMOT o460p Ha
OpywTBoTo, BO TeKoT Ha 2015 roauHa ogpka 20 ceaHWuM BO passivyeH coctaB ( Ha
noyeTokoT Ha 2015 rognHa BoO cocTaBs: M-auH Xawwum Peyenu — Mpetcepaten, M-anH bobu
KoueBcku - YneH u M-gmH UcHu Abasn — YneH, notoa, oz, 27.05.2015 roauHa co aobusame
Ha CorsiacHocT oa AreHumjaTa 3a cynepBusnja Ha ocurypyBsambe, M-anH ApbeH bpewaHn v og,
05.11.2015 rogmHa co pobuBarbe Ha CornacHocTt of AreHuujaTa 3a cynepsusMja Ha
ocurypysame, MN-amH CenayamH Mmamu ), M Ha UCTUTE ce HOCea OAJ1YKM 3a CNpOBeayBatbe
Ha AenoBHaTa MOJINTMKA, Ce pasrieayBaa pesyntatuTe of paboTereTo M ce AOHecyBaa
onwTtmnte AKTM Ha [JpywITBOTO BO COMIAacHOCT CO 3aKOHOT 3a CynepsBmM3unja Ha ocuUrypysame 1
OCTaHATUTE BaAXKEYKM 3aKOHM CO KOW e peryampaHo paboTereTo Ha ApywTBaTa 3a
ocurypysare Bo P. MakegoHuja.

Bo [pywTtBoTO e BocnocTtaBeHa BHaTpelwHa peBM3nja KaKo He3aBMCHA OpPraHM3aLMoHa
eguHunua cornacHo YneH 123 oa 3aKOHOT 3a cynepBuM3Mja Ha OCUTypyBam€ M COrAacHo
AoHeceHuTe MpasBuna 3a paboTa o4 cTpaHa Ha HagsopHMoT oabop Ha [pywTBoTO CO efeH
oBnacteH BHaTpeweH pesunsop — LLnka YypanHosa.



3. OfMLWTO EKOHOMCKO ONKPYXYBAHE

HarnaceHoTo 3rosnemyBarbe Ha KOHKypeHuujaTa Ha OcurypuTenHnoT nasap Bo Penybauka
MakKeaoHuja Bo TeKoT Ha 2015 roamnHa, o4, egHa CTpaHa M HaManyBakeTO Ha MNJaTe)KHaTa
MOK Ha OCUIYpeHWUUMTE 33 HAaBPEMEHO M3MMUPYBaHE HA CBOMTE A0CTacaHUM 06GBPCKM Mo
OCHOB Ha OcCurypyBame, o4 Apyra CTpaHa, AoBejoa A0 3ronemyBakbe Ha TpolwouuTe 3a
peannsaumja Ha NOUCUTE 33 OCUTYpyBakbe BO JpyLITBOTO M HaMa/lyBakbe Ha pe3epBuTe Ha
doHoOBUTE 3@ cepBUCMparbe Ha OOBPCKUTE MO OCHOB Ha wWTeTM. Bo Taa HACOKa,
PakosoacteoTo Ha ApywTteoto Bo 2015 roanHa, BAOXKM OFPOMHM Hanopu Aa ro 3a4pXu n
cneam TpeHAoT Ha pa3Boj Ha BAM Bo Penyb6anka MakeaoHuja HU3 ocTBapeHaTa npoAayKunja
3a 2015 rogmHa, HamanyBajku ro HUBOTO Ha OMNepaTMBHUTE TPOLLOLM LITO Ke 6muae oCHOBHaA
3aga4va n Bo 2016 rogmHa.

Mpu Toa, 3HayajHO BHMMaHMe Oelle MNOCBETEHO Ha YCOrNacyBakbeTo Ha MNOCTOjHaTa
eBuaeHUMja Ha [lpylITBOTO CO HOBUTE U3MEHW BO 3aKOHOT 3a CynepBusnja Ha ocuUrypyBarbe
1 NoA3aKOHCKUTE aKTM 0f4 MCTMOT, 0cobeHo BO AeN0T Ha BpefHyBatbe Ha CTaBKMTE Of,
bMHAHCUCKUTE n3BELITaK, KaKo U 06e3beayBarbe Ha 3aKOHCKUTE IMMMUTM 33 MOKPUBatLE Ha
TEXHUYKUTE pe3epsu, UCTO TaKa.

4. [AENOBHA NMNOMUTUKA

4.1. OCHOBHM LEenn 1 UCNONHYBakwe Ha uctute Bo 2015 roguHa

OcHOBHa, 4ONTOPOYHA Len Ha [pylwTBOTO € OCTBapyBatbe Ha MO3UTUBHU Pe3yaTaTh Npeky
M3BpLUYyBakb€ Ha AejHOCTa OCUTYpyBakbe, CO MaKCMMasIHA MPUCYTHOCT M 3aLBPCTyBatbe Ha
nosunuujata Ha OcuryputenHMoT nasap Bo P. MakegoHwuja.

3a HMBHO OCTBapyBatbe KaKO M 33 nopobpyBarbe Ha UENOKYNHOTO paboTere Ha
OpywTtBoTo, Bo 2015 rogMHa ce HanpaBWja NMPOMEHMU, HajnpBO BO YnpaBHWMOT oAbop Ha
OpywTBOTO M BO OCTaHaToTo PakoBoacTBo Ha [pywTBoTo. OBME NPOMEHWU PE3yNTMPaa Co
nogobpysare Ha paboTereTo Ha JpyLwTBOTO M TOA: BUAIMBU Ce pe3yaTaTuTe Kaj HansiaTaTa
Ha nobapyBarbaTa O0f MOJAMUCMPAHa NpemMuja, nopobpysarbe Ha eduKacHoOCTa BO
obpaboTKaTa Ha LWITETU, HAMaNyBakbeTO Ha TpowouuTe Ha paboTere M MAKO e HamaslieHa
npoaaxbaTta Ha NOAMCK 33 ocUrypyBare BO cnopenba co npetxogHaTa 2014 roguHa v BO
cnopeaba co NIAaHMPAHOTO Cenak ce HaaeBaMe AeKa NPUAOHEeCcoBME 3a 3rosieMyBare Ha
KBafIUTETOT HA YCAyrMTe Ha OCUrypyBarbe M 3a 3rojieMyBatb€ Ha KBA/UTETOT Ha
MopTdonnoTo Ha ocurypyBarse Ha JpyLITBOTO NOKPAj HErOBOTO MPOLLMPYBAHLE.

McTo Taka, Bo 2015 rogmHa, npeB3emeHU ce aKTMBHOCTU 3a MOCTOjaHa YCOr1aceHoCT Ha
paboTereTo Ha [pywTBOTO CO 3aKOHOT 3a CynepBu3nja Ha ocurypysarbe M MoA3aKOHCKUTE
aKTW NpOM3/ie3eHN 0f, UCTUOT M CO OCTaHATMTe 3aKOHW, MPEeB3EMEHM Ce aKTUBHOCTU 3a
3ronemyBarbe Ha eQpMKacHOCTa M PaALMOHANHOCTA BO KOPUCTEHETO HAa CpeacTBaTa 3a



OCUTYypyBakbe, 3a yHanpeayBake Ha NpodecMoHaNHOCTa Ha CMTe HMBOA Ha AejcTByBakbe, 3a
nogobpyBartbe Ha KOMyHMKaLMja CO KAMEHTUTE M PerynaTopHUTe Tena W 3a nogurarbe Ha
CBECTa Kaj Hace/NleHMEeTO 3a corfleayBakbe Ha noTpebaTa 3a 3alTUTa 04, pU3ULMN.

AJIBCUT AL Ckonje cornacHo PelueHWeTo 3a n3aaBakbe Ha 03B0OA 33 BpLUeHe Ha paboTu
Ha ocurypysarbe, BpM PaboTM Ha OCUIypyBarbe BO PaMKUTE Ha CAeaHWTe Knacu Ha
ocurypysambe:

1. OcurypyBatrbe og nocneanum Ha HecpekeH cnydaj —HE3TrOOA  (01)

2. OcurypyBarbe Ha MOTOPHM BO3MAa ( Kacko ) (03)
3. OcurypyBarbe Ha WMHCKM Bo3Ma ( Kacko ) (04)
4. OcurypyBame Ha BO34yxonioBu ( Kacko ) (05)
5. OcurypyBarbe Ha CTOKa BO npeBo3 ( Kapro ) (07)
6. OcurypyBarbe Ha UMOT OZ, MOXKap U APYrM ONacHOCTH (08)
7. [pyru ocurypysarbe Ha UMOT (09)

8. OcurypyBatrbe o 04roBOPHOCT 04 ynoTpeba Ha MOTOpHM Bo3una ( 10)

9. OcurypyBatse of,04roBopHOCT o4 ynoTpeba Ha Bosgyxonaosn (11)
10. OnwTOo oCUrypyBakse 04 0AroBOPHOCT (13)
11. OcurypyBame Ha TYPUCTUYKA NOMOLL (18)

MpeKky KOHTUHyMpaHo paboTerbe Ha yTBPAyBakbe M COMledyBatbe Ha noTpebute 3a
OCUrypyBatbe BO YCJIOBM HA TEXHMYKMOT U HAaYYHMOT Pas3BOj U BO YCNOBU Ha OBUXKEHE Ha
CTaH4ApAOT Ha rpafaHuTe, [pyWTBOTO NOCTOjaHO MpPaBM Hanopu 3a MNPOLIMpPYBakbe Ha
[ejHOCTa WM MNPOAYKTUTE 3a OCUrypyBakbe CO HamMaslyBakbe Ha 3aBMCHOCTa 0f
3a40/KMTENIHUTE OCUIYpYyBakba M 3ronemyBatbe Ha Npoaakbata Ha JOOPOBOIHM NPOAYKTU
Kako npuoputetr Bo 2015 rogmMHa v npuoputetr 6poj edeH BO MAHOTO paboTere Ha
ApywTsoTo.

4.2. MonuTUKa Ha ynpaByBakbe CO PU3UK

[pywTeoTo ja Kpenpa NoANTUKATa 3a YNpaByBakbe CO PU3MK BO COFNACHOCT CO MPONUCUTE
3a ynpaByBakbe CO PU3MK ypeaeHW CO 3aKOHOT 3a CyrnepBu3Mja Ha OCUrypyBakbe, BOAEjKM
npu Toa CMeTKa 3a NoTpebHOTO HMBO Ha 06eMoT Ha KanuTanoT, MapruHaTta Ha CO/IBEHTHOCT,
TEXHUYKUTE pe3epBu, BpeAHOCTa Ha CPeacTBaTa, B/OMYyBakba WM JIOKa/nM3auujaTa Ha
CpeAcTBaTa KOW I NOKPMBaaT TEXHUUYKUTE pe3epBu.



3a naeHTUPUKYBAHETO, MPOLEHYBAHbETO M KOHTPOAATA BP3 PUIMLUTE Ce€ WU3rOTBEHMU
nocebHu Npasuna 3a ynpasyBame co pusunum so 2015 roamHa.

Bo 2015 roauHa, npeky MatuyHoTo ApywTteo A/1IB-CUTYPALMOH oa Anbanuja, pywtBoTo
CKAy4n [JoroBopu 3a peocurypyBatbe 33 OHME KJacu Ha OCUTypyBake U pU3MLM 33 KOU ce
npeasvaysalle AeKa He MOXKe CO COMCTBEeHM CpeacTBa LE/OoCHO Aa MOKpue eBeHTyaseH
noeAnHeYeH LWTeTeH HACTaH.

Co nomow Ha ckayyeHuTe [loroBopu 3a peocurypyBakbe a BO COrnacHocT co lMporpamara 3a
peocurypysare 3a 2015 roauHa, pywTBOTO r'M NOCTUTHA CAeQHUTE Lenun:

- 3awTmTa Ha KanuTtanot Ha [pywTBoTO, M

- 3rofemyBakbe Ha KanaumTteToT Ha [pyLITBOTO 33 MPUEM BO OCUTypyBatbe Ha pPU3NLMU
KOW Ce Haf CONCTBEHMOT CaMONpPUAPIKa;.

ApywTtsoTo Bo 2015 rogmMHa € U3N0KEeHO Ha CaeaHnTe pU3nLLK:

- Pu3unKoOT o4 HeagekBaTHOCT Ha KanuTanoT,

- PMU3MKOT Ha ocurypyBakbe,

- ®uHaHcuckuTe ( MasapHM ) pusuum 1 Toa: PU3MKOT Ha AMKBUAHOCT, KpeantHuot
pU3nK, BanyTHUOT pusmk, KamaTHMOT pM3nK 1 PU3NKOT Ha dep BpeaHOoCT,

- OnepatuBHM pu3nuM M Toa: PusmMkoT of 4yoBeukn akTop, PusuKoT opf
MEeToA0N0rMjata BO aKTyapcTBOTO, HeageKkBaTHaTa KOHTpona, PU3MKOT Ha
nHpopmaTMUKaTa TexHonoruja, PerynatopHo-3akoHoaaBHUTe pusmum m Mpouecute
M cMcTemmuTe, O4HOCHO HEeaAEeKBATHUTE NIAHOBMW.

YnpaBHMOT oabop M PakoBoacTBOTO Ha [lpywTBOTO MOCTOjaHO Mpe3emaa MeEpPKU 3a
OTCTPaHyBakbe Ha HaBeAEeHUTE PUSULM.

Mako, [pywTBOTO BOAM NOCTOjaHA CMETKa 3a NOTPebHOTO HMBO Ha ob6emoT Ha KanuTanor,
MapryvHaTa Ha CONBEHTHOCT, TEXHUYKUTE pe3epBM M HUBHOTO B/IOXKYBaAHE, CEMAK MOXKe Aa ce
3aKnyum geka Bo 2015 roamnHa, co ocTBapyBakbe Ha HeratMeeH GMHAHCUCKK pe3ynTaT, 3aryba
oa 32.123.252,00 geHapu npea v no ogaHoyysawe, KanutanoT Ha ApylwTBOTO M3HECYBaLLe
176.999.993,00 pgeHapu, oaHOCHO [pywTBOTO MMawe HegoctatoK Ha Kanutan og
7.784.108,00 aeHapu, nnu 126.376 EBpa Bo oagHoc Ha MapaHTHMOT poHA oz 3.000.000 Espa,
LWITO 3HAYM U HeycornaceHocT co YneHoT 77 Cras 3 Toyka 2 o4 3aKOHOT 3a cynepsu3nja Ha
ocurypysatse.

buaejkn, oapKyBarbeTo Ha BpeAHOCTa Ha KanuTtanoT Ha JpywTBOTO NO Ba*KHOCT € Ha NPBO
MECTO 33 CUrypHOCTa Ha paboTereTo Ha JpyWwTBOTO U 33 CUFYPHOCTA Ha OCUTYPEHULMUTE 04,
eflHa CTpaHa, HO M 3a 3aWTWUTa Ha MHTepecuTe Ha AKUMOHepuTe Of Apyra CTpaHa,
HapsopHuoT oabop Ha ApywTteoTo Bo npetxoaHaTa 2014 roanHa npesene MepKu 3a usnes
0/, 0Baa cocTojba, HajnpBO CO CKAy4YyBake Ha Asa Jorosopu 3a cybopamHupaH goar nomery
MaTtnuHoTo ApywTeo A/1IB-CUTYPALMOH og AnbaHuja 1 NpuKaxKyBakbe Ha BKYMHMOT HUBEH



m3Hoc on 600.000 Espa kKako [lonosiHUTesNeH KanuTan Ha [pywTtBoTo, coctojba Ha
31.12.2014 roamHa, Kako U CO CKAyYyyBake Ha ywTe Tpu JloroBopu 3a cybopanHupaH gonr
Bo 2015 roanHa Ha BKyneH m3Hoc oa 650.000 EBpa co npuKaxKyBame Kako [ononHuTeneH
KanuTtan Ha ApywTtsoTo Ha 31.12.2015 rogmHa, Ha 403BONEHMOT U3HOC o, BKynHO 1.250.000
Espa no ocHoB Ha [loroBopuTte 3a cybopamHUpaH 40T, OAHOCHO M3HOCOT o4 camo 50% opn
M3HOCOT Ha OCHOBHWMOT Kanutan Ha ApywTBOTO Ha UCTUOT AaTtym, 31.12.2015 rogauHa. Ucto
Taka, HagsopHuoT opbop Ha [pywTBOTO, OCBEH WTO AoHece OANyKM 3@ NPOMEHM BO
YnpaBHuoT ognbop v BO PakoBOAHMOT TMM Ha [pywTBoTo, AoHece M [porpama 3a
nogobpysBarbe Ha eKOHOMCKaTa cocTojba Ha [pywTBOTO CO 3340/KyBatbe Ha YNpaBHMOT
o4b0p 3a npesemMarbe Ha KOHKPETHW MEPKU U Npe3emarbe Ha aKTMBHOCTM 3a peasvsaumja

Ha UCTaTa.

MNoTpebHOTO HMBO HA MapruHa Ha CoONABeHTHOocT Ha 31.12.2015 roauHa u3HecyBa
63.368.458,00 geHapu , WTO 3HA4YN AeKa ApywTBOTO MMa BMWOK Ha Kanutan BO ogHOC Ha
MoTpebHOTO HMBO Ha MapriMHa Ha CO/MBEHTHOCT Ha m3Hoc oa 113.631.535,00, oaHOCHO
OpywTBoTo Bo TeKoT Ha 2015 rogMHa uenocHo ja ncnosHyesa obepckaTta og YneHot 75 Cras
1 op 3aKOHOT 3a cynepsBu3nja Ha OCUTYpPYBatHbe.

TexHuukute pesepsu Ha 31.12.2015 roamHa m3HecysaaT 366.232.523,00 pgeHapu u ce
cocTojaT oA;

- Pesepsu 3a npeHoCcHM npemmn: 160.181.182,00 n
- Pesepsu 3a wtetn: 206.051.341,00.

ObBpcKkaTa 3a BNOXYBakbe Ha cpeactBa Hapem BO BUCMHA Ha npecmeTaHuTe HeTo
TexHUYKM pe3epsu e LenoCcHo ncnonHeta Ha 31.12.2015 rogmHa.

4.3. lMonnTtUKa Ha BNOXYyBara Ha CpeacTBa

[pywTBOTO YNpaByBa CO CBOUTE CPeACTBa MMajKM M NpPeaBu orpaHuyyBatbaTa ogpeneHu
€O 3aKOHOT 3a CynepBu3nja Ha OCUTypyBakbe.

CpeactBata Kou ru noKpusaat TexHUuKuTte pesepsu Bo 2015 roguHa ce BO pamKuTe Ha
[03BOJIEHNTE B/OXYyBawa. BnoxyBawbaTa Ha cpeacTtBata KoM M nokpueaat Heto
TexHU4YKMTE pe3epBy Ce KaKo WTO cneaysa:

- NapwuyHu cpecTBa BO H61arajHa U cpeacTsa Ha BaHKapcku cmeTku: 7.206.700,00;
- Jeno3ntn Bo baHKKN Kon nmaat Aossona oa HEPM: 169.000.000,00;
- XapTtuu og BpegHocT nsgagerHun og P.M. nnn HBPM: 154.888.943,00; u

- Ypaenn Bo MHBecTULMCKM POHA0BU KOU ce peructupaHn Bo PM: 35.521.464,00.



CpeactBaTta 3a nokpuBare Ha Kanutanot Ha OpywTtBoTo Bo 2015 roanHa ce BNOXKYBaka
BO pagexHn 0bjeKkTn, ogHOCHO BO [enoBHMOT npocTtop Ha Ceauwteto Ha [dpywTBOTO Ha
m3Hoc op 83.040.566,00 aeHapu U BROXyBara BO lapaHTHMOT ¢oHA Ha HaumoHanHoTo
6upo 3a ocurypyBarbe Ha M3Hoc opf 15.333.996,00 peHapu. OpywTBoto Ha 31.12.2015
roanHa uma HegOCTUI Ha CpeACcTBa 3a NOKpMBake Ha KanuTtanoT Ha JpywTBOTO Ha M3HOC 04,
86.024.955,00 peHapw.

4.4. CmeTKOBOACTBEHU NONUTUKU

[pywTBOTO ro BoAM CBOETO CMETKOBOACTBO W nogHecyBa MoAMliHA CMETKa Ha HauuH
onpezeneH co 3aKOHOT 3a TProOBCKM APYLUTBA @ BP3 OCHOBA Ha 3aKOHOT 3a cynepBu3Mja Ha
ocurypyBsare n CratytoT Ha AdpywTBoTo, YnpaBHMoT oabop Ha AJIBCUT AL CKonje uma
poHeceHo OpnyKa 3a CMETKOBOACTBEHW MOJIMTUKM  M3roTBEHA BP3 OCHOBa Ha
MefyHapoaHUTe CMETKOBOACTBEHM CcTaHAapAu, MerfyHapogHuTe CTaHgapau 3a
$GUHAHCUCKO M3BECTYBakbe M OCTaHATUTE 3aKOHCKM MPOMMUCKU LITO Ce BO CUAa, KaKo U BP3
OCHOBA Ha pAoHeceHMOT [paBUAHMK 33 BpegHyBakbe Ha CTaBKMTe of OWNAHCOT Ha
coctojba M M3roTByBatbe Ha AeN0BHUTE OuWAaHCKM Ha [pywTBOTO M BpP3 OCHOBA Ha
CoBpeMeHuTe Co3HaHWja 3a paboTerbeTo Ha [JpyLwTBoTO.

OCHOBHO Ha4yeno Ha WCKaXKyBakeTo Ha nogatouuTte BO PUHAHCMCKUTE M3BEWTan U
JenosHnte KHUrM Ha [pywTBOTO € TOYHOTO M dep npeseHTUpatbe Ha CcpeacTsaTa,
06BPCKNUTE, OCHOBHATA M/1aBHMHA, NPUXOAMTE, pacxoguTe U pesyntatuTe og pabotereTo
Ha dpywTBOTO.

CMeTKOBOACTBEHUTE MNOAUTUKM U [PaBUIHMKOT 3a BpeaHyBake HAa CTaBKUTE 0f,
6MNaHCOT Ha cocTojba M M3roTByBakbe Ha AENOBHUTE OunaHcK Ha [pywTBoTOo Ce
NPUMEHYBaaT KOH3UCTEHTHO U aocneaHo un 8o 2015 roguHa.

4.5. [Opyrv nOAUTUKMK

ApywTteoTto Bo 2015 rogmHa 3a ycornacyBakbe cO 3aKOHOT 3a CynepBu3Mja Ha OCUTYpyBaHbe
MMa CO3434EeHO AONTOPOYHM 06BPCKM 33 [ApyLlITBOTO, KAaKO LITO € U3HECEHO NOrope BO OBOj
M3BewTaj, co ckayyyBarbe Ha Tpu [orosBopu 3a cybopauHupaH gonr Bo 2015 roamHa Ha
BKyneH nsHoc og 650.000 EBpa, KOM 3ae4HO CO NPETXOAHO CKayvyeHuTe aga [lorosopa 3a
cybopanHmupaH gonr Ha BKyneH u3Hoc oz 600.000 Espa co MatuyHoTto ApywTteo AJ1B-
CUTYPALUMNOH op AnbaHunja, npetcrtaByBaaT [onropoyHu CybopamHupaHu o06BPCKU o,
1.250.000 EBpa. [obueHute cpeactea no osue [oroBopu 3a cybopAuHMpaH Aonr ce
NpUKaxkaHu Kako [ononHuteneH kKanutan Ha [AdpywtsoTo Ha 31.12.2015 roguHa, Ha
N03B0OJIEHNOT M3HOC oA BKynHo 1.250.000 EBpa no ocHOB Ha [JoroBopuTe 3a cybopAanHUpPaH



[ONT, OQHOCHO M3HOCOT o4 camo 50% oa n3HocoT Ha OCHOBHMOT KanuTtaa Ha [pylwTBOTO Ha
UcTnoT gaTtym, 31.12.2015 roauHa.

OpywTsoTto Bo 2015 roanHa ce CTeKHa CoO HOB MMOT, Ae/ OA rpaaeHUoT 06jeKT Kaae WTo
e n Cegmwreto Ha /[pywTBOTO M 3aeAHO CO MNPETXOLHUTE BAOXKYyBakba, [ApywTBOTO
pacnosara co CONCTBEH Ae/I0BEH NPOCTOP Ha BKyneH usHoc og 83.040.566,00 peHapwu.

5. 3AENKWU CO SAUHTEPECUPAHA CTPAHA

OpywTtBoTo Ha KpajoT oa 2015 roauHa cknayum [oroBop 3a HabaBKa Ha ycayru 3a
[0rosopyBame Ha peocurypysarbe 3a AJIBCUT AL Ckonje 3a 2016 rognHa co MaTtuyHoTo
OpywTtso ANIB-CUTYPALMOH og AnbaHnja co Koe 3a HabaBKa Ha YC/IyTY 3a PeocUrypyBatbe
3a concTeeHun nNoTpebu, ro osnactm MaTmyHoTo [ pyLTBO Aa FO AOroBapa PeocUrypuTesiHoTo
NOKpUTHE BO MMe U 3a cmeTKa Ha AJIBCUTI Al Ckonje n pa obesbeam m PeocuryputenHu
porosopwu 3a 2016 rogmHa cornacHo yTeBpAaeHnTe notpebum Ha JpywTBoTo.

6. TOJIEMU 34ENKU

Bo 2015 roauHa, pywTBOTO HEMA CKAYYEHO ronema 3gesnka.

7. USMEHU BO OCHOBHATA NMABHUHA N BO PESYNITATUTE 3A 2015 rOAUHA

Bo 2015 roanHa He HacTaHaa npomeHun Bo OCHOBHATa rnaBHWHA Ha [pywTBOTO M 3aToa
HEMa W HWKAKBO BAMWjaHWE Ha pe3ynTaTuTe Ha paboTereTo o4 TaKoB KapaKtep Bo 2015
rogmHa.

8. NMPOMEHA BO CONCTBEHMYKA CTPYKTYPA

Bo 2015 roanHa He HacTaHaa NPOMeHU BO AKLMOHEPCKaTa KHMra Ha JpywTBoTo.

9. AHAJIU3A HA PABOTEHETO HA IPYWUTBOTO

9.1. BPYTO NOJZIMCUPAHA NMPEMMUIA

ApywTtsoto Bo 2015 rogmHa, octBapu bpyto noaucupaHa npemuja og 357.716.335,00
LeHapu, WTo e noman nsHoc og 11,78% Bo 04HOC HA NAAHMPAHOTO €O MOAMWHMOT NAaH 3a
paboterwbe Ha [ApywTtBoto 3a 2015 rogMHa M noman u3Hoc og 6,42% BO OAHOC Ha
OCTBapeHOTO BO npetxoaHaTta 2014 rognHa.



BpyTo nonucupaHaTta npemuja Bo 2015 rogmHa e octBapeHa og 77.311 cknyvyeHu Aorosopu

3a ocurypyBsama, O4HOCHO NOAUCKM M BO O0AHOC Ha [oauWwHMOT nnaH 3a 2015 rogmHa mn BO

oAHOC Ha npeTxoaHaTa 2014 roaMHa No KAacu Ha OCUTYpPyBakbe € KaKo LWTOo cneaum:

p npemujasa2015 o <
e rogvHa % g3
o. Bupa Ha ocurypyBame o ocTaapeno % §
b NNaHUpaHo | ocTBapeHo E 2014 ropuna | 2 )
p. -
1 | ABTomobuncka ogroBopHOCT 260.000.000 231.119.335 89 257.977.193 20
2 | 3eneHa KapTa 60.000.000 63.148.000 | 105 60.942.095 104
3 | FpaHWYHO ocurypyBare 2.000.000 2.361.000 | 118 1.902.685 124
4 | NMaTHMUM BO jaBeH NpeBo3 2.200.000 1.276.000 58 1.978.000 65
A. BKynHo 3ag0KUTeNHn 324.200.000 297.904.335 92 322.799.973 92
5 | Umotn 31.000.000 22.830.000 74 16.600.000 137
6 | Kacko 16.300.000 12.594.000 77 14.556.103 87
7 | Hesroaa 16.500.000 14.292.000 87 16.580.255 86
8 | MaTtHu4yko ocurypyBsarse 13.000.000 6.466.000 50 7.604.052 85
9 | Apyru ocurypysamwa 4.500.000 3.630.000 81 4.096.101 87
b. BKkynHo [lo6poBonHu 81.300.000 59.812.000 74 59.436.511 101
BKYMHO A+Bb 405.500.000 357.716.335 88 382.236.484 94

Bo 2015 roguHa Kaj 3actaneHoCTa cnopes BMAOBMTE Ha oOcurypysBamwe BO bpyto
noaucuMpaHata npemuja, ce 3abenexyBa HeocTBapyBatbe Ha [OAMWIHMOT MNAH  Kaj
3301 KUTENHUTE OCUTypyBatba 3a MUHYC 8,11%, n Kaj [obpoBOnHWUTE OCUrypyBakba O,
MUHYC 26,43%, OOHOCHO HamasnyBarkbe 0f, 8% Kaj 3afo/mkKuTenHuTe ocurypyBarba M
MUHMMANHO 3rofiemyBatbe of 1% Kaj [obpoBonHWTe ocurypyBara BO cnopeaba co

ocTBapyBahbata Bo 2014 roguHa 3a 0BMe BUAOBM Ha OCUIYPYBatba.

HeucnonHyesaweTo Ha MoAMWIHMOT nnaH 3a npogaskba 3a 2015 roguHa, ce A0/IKWU Ha
nomasarta npogaxba Kaj lobpoBosiHUTE OCcUrypyBakba 04 NAaHUPaAHOTO M Toa 3a 26%. Ho,
BO 0BOj gen, bpyto nonucupaHata npemuja e 3a 1% noronema opf nperxogHata 2014
rogmHa. MNocebHo, ce 3abenerkyBa Norosiem pacT Kaj MMOTHUTe ocurypyBakea M Naf0BU Kaj
cuTe apyrn [1ob6poBOAHWM KNacu Ha OCUrypyBarba M 3HauuTeneH nag, Kaj [MaTHWYKoTo
ocurypysatse.

KaKko pe3ynTtaTt Ha oBMe TPEeHA0BM, YH4eCTBOTO HA 3a40/MKUTE/IHUTE OCUIypyBara Bo bpyTo
no/siCUpaHaTa Npemmja e HamaneH Ha 82,28%, og, 84,45% KonKy wTo M3HecyBawe Bo 2014
rogmHa. Cenak, Toa e Hag NiaHUPaAHOTO y4vyecTtBo o4 80%, a Toa ce AO/IKM nNpes ce Ha



CTabUNHMOT pacT Ha 3afo0/KUTE/NIHUTE NPOAYKTM W HeAOBOJHO rO/NIEMMOT pacT Kaj
[J06poBONHUTE OCUTYPYBakba.

Co oBue octBapyBaka Bo 2015 roauHa, [OpywTBOTO M noHaTamy OCTaHyBa ga buae
NPEMHOrY U3/I0XKEHO HAa pPU3NLMTE 04 3340/ IKUTENIHUTE BUAOBU Ha OCUTypyBatbe, NOCEOHO
Ha ABTOOAroBOPHOCTA Koja cama no cebe Bo 2015 rogmHa ondaka 64,61% of ceBKYNHOTO
MopTtodonuno Ha ApywiTBOoTO.

LLTo ce ogHecyBa Ha TeXHWYKMUTE pe3yntaTn, bpyTo TeXHUYKMOT pesynrtat 3a LenoTo
Moptdonno Ha ApywTteoTto 3a 2015 roamnHa nsHecysa 52,27%, a HeTo TEXHUYKMOT pe3ynTaT
(co peocurypysame) nsHecysa 53,01%.

BbpyTo Pe3syatatuTte no Kateropum nsHecysart: 22,01% 3a He3sroga, 74,74% 3a Kacko, 17,09%
3a Umort, 62,15% 3a ABTOOAroBopHOCT, 36,97% 3a 3eneHa Kapta u 9,06% 3a lNaTHUYKO
OcurypyBame.

3a BMOOBUTE Ha OCUTypyBakbe, Kage WTo, HeTo TeXHUYKUTe pe3yaTaTM ce Pas/iMyHU of,
Bpyto pesyntatute TMe wu3HecysaT: 59,36% 3a Kacko, 20,25% 3a Umot, 62,49% 3a
AsToogrosopHocT 1 40,49% 3a 3eneHa Kaprta.

3abenexnneu ce, penaTMBHO BUCOKUTE TEXHUYKM pe3yaTaTh 3a Kacko M ABTOOArOBOPHOCT,

HO TOa CEKAKOo Ce AOJ/IKU Ha ronemMmoT 6poj U M3HOCKU Ha WTeTU NMKBUaMpaHu Bo 2015
rogMHa, 3a WTeTM Kou buae npujaBeHU MPEeTXOAHUTE FTOAMHW M CEKaKOo HATaMOLLIHOTO
3ronemyBarbe Ha TEXHUYKUTE pe3epBu Ha [pywTBOTO, UCTO TaKa.

9.2. WTETH

bpyto nukemampanHute wtetn Bo 2015 rogmHa msHecysaat 178.500.166,00 peHapu opg
2.823 npeameTn 3a HaAOMECTYBake Ha WTETM M BO cnopeaba co M3HOCOT Ha JIMKBUANPAHMU
wTetn Bo 2014 roamHa, 6enexat 3ronemysare o 43,06%, WTO NpeTcTaByBa MOrosemo
3roJiemyBatbe M BO O4HOC HA MJAAHUPAHMOT M3HOC 3a JIMKBUAMPAHWN WTETN BO [OAULWIHMOT
naaH 3a pabotereTo Ha ApywTteoTto Bo 2015 roamHa, 3a 32,21%.

OBa 3ronemyBare Ha bpyto nmMkBugmpaHute wrtetm Bo 2015 roanHa ce [ONXKKM Ha
3aupTaHaTa cTpaTerMja M f[enoBHaTa NOAMTMKA HA [pywTBOTO 3a OTCTPaHyBakbe Ha
[0CeralwHUTe Heycor/iaceHoOCTU M MOCTanyBakbe BO COrJIAaCHOCT CO 3aKOHOT 3a cynepsusuja
Ha ocurypyBame M [M0A3aKOHCKUTE aKTM MPOM3JIe3eHN O, UCTUOT M BO COMJIACHOCT CO
OCTaHaTaTa 3aKOHCKaTa peryiaTmsea.

TabenaTa ja NpuKaxKyBa CTPYKTypaTa Ha AMKBMAMpaHuTe ( HeTo ) wTeTn 3a 2015 u 2014
roanHa no BMAOBM Ha OCUTypYyBakbe:



BKYNHO AMKBUAUPAHU

Wretn

2015 2014
OcurypyBatrbe o4 Hesroaa 4.437.000 6.433.103
ABTOOArOBOPHOCT 136.234.166 91.468.057
Kacko Ha MOTOpHM BO3MANa 10.807.000 9.697.005
3eneH KapToH 18.881.000 14.225.221
OcurypyBarbe Ha CTOKa BO NpeBo3 - -
OcurypyBarbe Ha UMOT O, NOXKap 2.480.000 637.008
Opyru ocurypysarba Ha UMOT 4.991.000 1.422.000
MaTHWYKO ocurypysarbe 362.000 888.211
[paHWYHM nonncu - 6.000
Opyru 308.000 -
BkynHo 178.500.166 124.776.605

CocTtojbaTa Ha 2.173 npeameTn Ha pesepsupaHm wrtetm 8o 2015 rognHa Bo ogHoc Ha 2014
rognHa, ogHOCHO M3HocoT og 206.051.341,00 geHapu Ha pesepsBupaHu wtetn Bo 2015
roguHa e 3sronemeH 3a 12,13% Bo cnopeaba co m3HocoT og 183.754.047,00 aeHapu Ha
pe3epsupaHn wrtetn 8o 2014 rognHa. OBa 3rosiemyBarbe Ha pesepBuTe 3a LWITETU, KAaKo U
3ro/iemyBakbeTO Ha M3HOCOT Ha AMKBMAMpPaHW wTteTn Bo 2015 roanHa e Kako pesyaTtaTt Ha
LenocHata NpumeHa W ycornacyBarbeTo Ha [pywTBOTO cO 3aKOHOT 32 cynepBu3nja Ha
ocurypysatee u co NMpaBUIHUKOT 3a NpecMeTyBakbe Ha TEXHUYKMN pe3epBu UCTO TakKa.

Co 3rosiemyBarb€e Ha M3HOCOT Ha JIMKBUAMPAHM WTETM U NocebHO HA M3HOCOT HA UCNAATEHU
WTETU Ce UCMOAHM BO NOrosIeMMOT Aen, OCHOBHATa uen Ha ApywTsoTto 8o 2015 roauHa,
OZHOCHO Ce HageBame AeKa AONpUHEecoBMe 3a NogobpyBarbe Ha MUC/IEHETO Ha jaBHOCTA
3a AJIBCUT A, n 3a npomoBMpare Ha noTpebaTa o4 ocurypysare Bo JpywiTBoTo, buaejkm
ncnaaTaTta Ha WTeTuTe € BUCTUHCKaTa U Hajaobpa MapKeTMHLLIKA CTpaHa Ha OCUTYPUTENHNOT
H6M3HUC BO LieINHa.

CMEeHeTUOT HAUYMH Ha NPUCTAN KOH HAWWOT OCUTYPEHUK M owTeTeH Bo 2015 roauHa wm
NMOCTOjaHOTO OAP*KYBake KOHTAKTU CO oWTeTeHUTe nmua, bapaTenn 3a HaJoMecTyBake Ha
LITETW, BO CNPOBEAYBatbETO HA aKTMBHOCTA Ha 06paboTKa Ha LUTETUTE, KAKO U KOPEKTHOTO
OflHECyBakbe 3a CeKoja LWTeTa cropen, AOroBOPOT 3a Mojuca Ke ce NpoAo/iKM fda ce
NpMMeHYBa U BO HapeaHUTe nepuoam Ha paboTere Ha JpywTBoTO.

10. ®UHAHCUCKU PESYNITAT

OpywTBoTo ja 3aBpwm 2015 rogMHa co HeratmeeH ¢uHaHCOB pe3ynTaT og 32.123.252,00
AeHapu npes 1 No ogaHouvyBakbe.



Hajronem MMnaKT Ha OCTBApeHMOT pe3ynTaT npeausBMKa NpuMmeHaTa Ha NponulIaHUOT
MpaBW/MHMK 33 MMHMMA/HATa COAPKMHA Ha eBUAeHUMjaTa M HAYMHOT Ha npujasa,
pesepBauMja M IMKBMAALM]jA Ha WTETM O CTPaHa Ha APYyLITBATa 32 OCUMIypyBake, OAHOCHO
3ro/IeMyBatbe€TO Ha WM3HOCOT Ha JIMKBUMAMPAHW WTETM U NpMMeHaTa Ha MpPONUWaHUOT
MpaBW/IHMK 3a BpeLHYBatbe HA CTaBKUTE BO AE€/I0BHUTE OUNAHCKU, OAHOCHO 3ro/ieMyBatbeTO
Ha M3HOCOT Ha MCMpaBKaTa Ha BpeAHOCTa Ha nobapyBatrba o4 npemuja.

MopeTanHo, KaTeropmMmuTe Ha NPUXOAN U PacXxoau ce cregHuTe:
10.1. BKYNHU NPUXoaun

OcTBapeHuTe BKynHU npuxoau Ha m3Hoc og 392.365.245,00 geHapu Bo 2015 rogmHa BO
ogHoc co ocTtBapeHuTe Bo 2014 roamHa, ce noronemu 3a 2,96%. Uctute npounsnerysaat BO
Hajronem pgen of 3apaboteHata npemuja ( 95,01% ), og Bnoxkysarata ( 2,36% ), opg
OCTaHaTUTE OCUTYPUTENHO TeXHMYKM Npuxoam ( 1,61% ) n og octaHaTute npuxoamn (1,02%).

1) 3apa6orteHata npemuja Bo 2015 rogauHa e 3ronemeHa 3a 5,80% Bo ogHoc Ha 2014

roguHa.

YyectBoTo Ha 3apaboTeHa npemuja BO BKYMHO ocCTBapeHuTe npuxoan Bo 2015 roamHa
n3Hecysa 95,01% a 8o 2014 rognHa nsHecysano 92,46%.

2015 2014
3APABOTEHA NPEMUIA 372.801.883 352.349.039
BpyTo nonncupaHa npemuja 3a ocurypysatrse 357.716.335 382.236.484
-bpyTo nqnmcmpaHa npemuja npegageHa BO peocurypysarbe/ 11.335.069 9200.400
peTpouecuja
- MpomeHa Bo bpyTo pesepBaTa 3a NPEHOCHa Npemuja -26.420.617 20.687.045

+MpomeHa Bo 6pyToO pesepBaTa 3a NPeHOCHA Npemuja - Aen 3a
peocurypysare

2) Npuxogute opg BAOXKYBawaTa Ha M3HoC og 9.242.770,00 aeHapu Bo 2015 roanHa BO
oaHoc Ha 2014 rogmHa ce nomanu 3a 17,61%.

3) OcTtaHaTUTe OCUTYPUTENHO TEXHUUYKM NPUXOLMU, HAMAJIEHU 33 peocurypysarbe Bo 2015
rogMHa Ha u3Hoc og 6.303.917,00 pgeHapu ce 3a 6,42% nomann BO ogHOC Ha 2014
rogMHa a OcraHatuTe npuxoau Ha usHoc o 4.016.675,00 aeHapu Bo 2015 roguHa ce
3a 62,70% nomanu Bo ogHocC Ha 2014 rogmHa.



10.2. BKYNHU PACXOAU

Bo 2015 rognHa, octBapeHu ce BKynHu pacxoau Ha usHoc og, 424.488.497,00 geHapu 1 BO
oaHoc co ocTBapeHuTe Bo 2014 roanHa, nctmte ce norosemm 3a 12,41 %.

BKynHUTe pacxogu npousnerysaat od: HeTo TpowouuTe 3a wretn ( 45,09% ) Kou ce
oZHecyBaaT Ha: HAAOMECTOLUTE 33 LWITETU HaMasIeEHM 33 NPUXOAOT o4 bpyTo peanmsmpaHuTe
perpecHu nobapysakba, pesepBMparbaTa 3a HaCTaHATU U NPUjaBEHN LWITETH, pe3epBupar-aTa
33 HacTaHaTW HO HenpujaBeHu WTeTH, NoToa oA TpowouuTte 3a 6oHycu 1 nonyctu ( 1,13% ),
Pacxogute 3a cnpoBeayBakbe Ha ocurypyBakbeTo (42,28% ), Tpowoun oa BAOXKyBarbaTta (
0,07% ), OcTaHaTU OCUIYPUTESIHU TEeXHMYKM TPOLUOLM, HAMAJIEHW 33 pPeocurypysame
(6,10%), BpeaHocHOTO ycornacyBakbe Ha nobapysarbaTa Mo OCHOB Ha npemuja ( 2,24% ) n
OcTaHaTUTe pacxoau, BKAy4yBajku U BpeaHOCHM ycornacysarba ( 3,09% ).

1) OcrBapeHuTe HeTo Tpowoum 3a WTeTU Ha u3Hoc og 191.397.230,00 Bo 2015 roamHa BO
ogHoc co uctmute Bo 2014 rogmHa ce 3ronemenu 3a 16,39%. OBa 3ronemyBarbe BO Hajrosiem
Aen npousneryBa oOf, 3ronemyBameto Ha bpyTo AMKBMAMpPaAHMTE WTETU U  MOKPaj
HamaslyBaht-€TO Ha BpyTO pe3epBuTe 3a WTETN BO cnopenbda co 2014 rognHa.

HacraHaTy wreTn (HeTo Tpowouy 3a WTeTK)

BpyTo Peocurypysare Heto
2015 2014 2015 2014 2015 2014

HacTaHaTtu, ucnnaTeHu WTeTn BO TEKOBHATa
rognHa 178.500.166 124.776.605 (2.829.000) - 175.671.166  124.776.605
MpomeHu BO pe3epBuTeE 3a NPUjaBEHH,
HeucnnaTeHu WreTn 31.441.022 27.443.037 - - 31.441.022 27.443.037
MpomeHM BO pe3epBuTe 3a HAaCTaHaATH, HO
HenpujaBeHu WTeTu (8.312.519) 21.184.771 - - (8.312.519) 21.184.771
MpomeHM BO pe3epBuUTE 3a UHAUPEKTHU
TpowWoLM (167.474) 1.410.964 - - (167.474) 1.410.964
MpomeHM BO pe3epBuTe 3a AUPEKTHU
Tpowouu (663.735) 2.168.821 - - (663.735) 2.168.821
Mpuxoam og, perpecHun nobapysarba (6.571.230)  (12.534.529) - - (6.571.230) (12.534.529)

194.226.230 164.449.669 (2.829.000) - 191.397.230 164.449.669

2) TpowouuTe 3a 60HYCU U NONYCTU Ha M3HOC o4 4.804.154,00 aeHapu Bo 2015 roguHa Bo
oaHoc co 2014 rogmHa ce norosemu 3a 58,69%.

3) Heto TpowouuTte 3a cnpoBeayBarbe Ha ocurypyBare Ha nsHoc oa 179.457.381,00 Bo
2015 roguHa Bo ogHoc co 2014 rogmHa ce noronemu 3a 7,93% n KapaKTEPUCTUYHO 33 OBME
TPOLLOLM 33 CNPOBeAyBatbe Ha OCUTypyBakbe € LUTO MMa 3roJIEMyBake M Kaj TpoluouuTe 3a
CTEKHYBaHb€ M Kaj agMUHUCTPUTATUBHUTE TPOLIOUM, OLHOCHO Kaj cuTe BO ogHOC Ha 2014
roanHa. 3roJsiemyBaHeTO Ha OBUe TpollouM Ke buae npeameT Ha aHaau3a M npeamert 3a

pelwasake, 3a40KnTenHo Bo 2016 roanHa.



4) OcTaHaTUTE OCUTYPUTENIHO TEXHUUYKMU TPOLLOLM, HaMa/IEHW 33 PEOCUTYPYBaHbe Ha U3HOC
04,25.893.622,00 geHapu Bo 2015 rogmHa Bo ogHoc co 2014 rogmHa ce nomanu 3a 5,11%.

5) Tpowouute 3a BpeAHOCHO ycornacysate Ha nobapysarata No OCHOB Ha Npemuja Ha
n3Hoc og, 9.525.255,00 geHapu Bo 2015 roanHa Bo ogHoc co 2014 rogmuHa ce noroaemm 3a
54,04%. Osue Tpowouu Bo 2015 roamHa ce 3ronemenn Bo ogHoc co 2014 rogmHa, Kako
pe3ynTaT Ha HeHaBpeMeHaTa Han/iaTa Ha gocneaHuTe nobapyBakba M 3ronemysarbe Ha
HMBHATa 3acTapeHocT Bo 2015 rogmHa.

6) OctaHaTuUTe pacxogu, BKAY4yBajkM M U BPEAHOCHWUTE ycor/iacyBakba Ha W3HOC 04
13.128.847,00 peHapu Bo 2015 rogmHa Bo ogHoc co 2014 roguHa ce 29,72% noronemu u ce
ofHecyBaaT BO Hajrosiem e/l Ha ycornacyBakbaTa Ha perpecHuTe nobapysarba Bo 2015
rogvHa.

11. PUHAHCUCKA COCTOJBA

MopaTtouute opn WM3BewTajoT 3a ¢uHaAHCUMCKa cocTojba ( BunaHcoT Ha coctojba ) Ha
31.12.2015 rogmHa yKarKkyBaaT geKa:

- BKynHuTe cpeactBa, OAHOCHO AKTMBaTa Ha [pywTBOTO, HAa M3HOC O0Of,
588.936.275,00 peHapu Bo 2015 roanHa ce HamasneHU 3a He3HauuTenHu 1,26% Bo
oaHoc Ha 2014 roaunHa;

- BKynHWTe TeKOBHWM 0BBPCKKU ce HamaneHwu 3a 34,93%;
- TexHW4YKMTEe pe3epBu Ce HaMaJIeHW 3a He3HaunTenHn 1,11%; u
- BkynHwuot Kanutan e HamaneH 3a 19,52% Bo ogHoc Ha 2014 roguHa.

CornenyBajku rm oBue nogatoum og bnnaHcoT Ha coctojb6a, nocebHO Ha PaKTOT AeKa Mma
Hamanysatbe Ha Kanutanot Ha JpywTBOTO U Nog, HUBOTO Ha MapaHTHUOT poHg oz 3.000.000
EBpa M Kako WTO HanomHaBme M norope Bo 0BOj M3sewTaj: Ha 31.12.2015 rogmMHa uma
HeycornaceHocT co YneHot 77 Ctas 3 TouKa 2 o4 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBatbe.

O6jacHyBarbaTa 3a npesemMeHuTe aKTUBHOCTM oOf cTpaHa Ha HapsopHuoT oabop Ha
OpywTBoTO U 04 YnpasHMOT ogbop Ha OpywTBOTO, 338 HagMMHYBake Ha OBaa CocTojba BO
2015 roauHa, ce HaofaaT BO AenoT 3a MepKu 3a ynpaByBarbe cO pusuum og denosHaTta
NOJINTMKA Ha [pyLwTBOTO.

MNopeTanHo, KaTeropmumute Ha cpeacteaTa ( AKTuBaTa ) u O6BpcKUTE, TEXHUYKUTE pe3epBu u
Kanutanot ( MacuBata ) ce cneaHute:

1) Bo BkynHuTe cpeactBa ( AKTMBa ) Ha OpywTtBoTo, Ha 31.12.2015 roanHa Hajronemo e
y4yecTBOTO Ha BnoxyBawata op 77,78%, HemaTtepujanHute cpenctBa CO HE3HAYUTENHU



0,28%, MMobapyBaraTa ydectByBaaT co 10,90%, OcTtaHaTuTe cpeactea co 2,76% wu
OpanoXKeHUTe TPoLoLM 3a CTeKHyBake ( ABP ) co 8,28%.

Tabena Ha CpepcTea Ha ApywTBOTO Ha 31.12.2015 roguHa:

2015 2014

HEMATEPWJAZIHUN CPEACTBA 1.623.466 1.893.774
B/IOXYBAHA 458.106.919 440.683.613
3emjuiuTe, rpagexkHu 06jeKTM U OCTaHAaTU MaTepujaiHu CpeacTBa 83.040.566 73.055.514
DUHAHCUCKN BNOXKYBakba BO APYLUTBA BO rpyna — NOAPYXHULM,

NPUAPYKEHN APYLITBA U 3aeHUYKU KOHTPONIMPAHU EHTUTETH 15.333.996 17.289.725
OcTaHaTh GUHAHCUCKMU BNOXKYBaka: 359.732.357 350.338.374
DUHAHCUCKM BNIOXKYBakba KoM ce YyBaaT A0 AoCTacyBake 154.888.943 154.808.999
DUHAHCUCKM BNOXKYBatba 33 TPryBarbe 35.521.464 20.323.533
[leno3unTun, 3aemu 1 oCcTaHaTK NNaCMaHu 169.321.950 175.205.842
NOBAPYBAHA 64.212.611 84.395.616
MobapyBatba of HenocpeaHy paboTn BO OCUTypyBatbe 46.062.217 73.618.975
OcTaHatv nobapysatba 18.150.394 10.776.641
OCTAHATU CPEACTBA 16.229.086 17.645.053
MaTepujanHu cpeacTBa Kou C/ysKaT 3a BpLUerbe Ha AejHocTa (ocBeH 3emjuiiTe

M rpagexHu objekTu) 8.170.226 11.532.256
MapuyHmM cpeacTBa M OCTaHaTM NAPUYHN EKBUBANEHTHU 7.206.700 5.387.505
3annxXn 1 CUTEH UHBEHTap 852.160 725.292
AKTUBHU BPEMEHCKU PA3IPAHUYYBAHA 48.764.193 51.860.293
OpN0XKeHN TPOLLIOLM 33 CTEKHYBaHe 48.764.193 51.860.293
BKYMHA AKTUBA 588.936.275 596.478.349

On BKynHuTe BnoXXyBakwa Ha u3sHoc oa 458.106.919,00 peHapu Bo 2015 ropuHa:
lpagexHuUTe objekTn yyectByBaaT co 18,13%, dPuHaHCMCKUTE BNOXKYBakba BO 3aeAHUYKO
KOHTPOANpPaHu eHTUTETU CO 3,35%, PMHAHCUCKUTE BNOXKYBaHa BO XapTUM Of BPeOHOCT KoM
ce 4yyBaaT Ao pocneBakbe co 33,81%, PMHAHCUCKUTE BNOXKyBakba 3a TpryBare co 7,75%,
Jdeno3suntnte Bo 6aHKM co 36,89% n OpyruTe BAOXKYBatba CO HE3HAUYMTENEH MPOLLEHT Ha
y4yecTtBo og,0,07%.

KapaKkTepucTMyHo 3a OBMe CpeAcTBa € Toa LITO BO HajrosiemM e, OCBEH B/IOXKyBakbaTa BO
MpagekHUTe 06jekTM 1 Bo MapaHTHMOT doHA Ha HaumoHanHoTo 6MpOo 3a ocurypyBarbe, ce
cpeacTBa 3a NOKpuBakbe Ha TexXHUUYKUTe pes3epBM Ha [pywTBOTO M WTO NOCTOjaHO ce
BHMMAaBa Ha HMBHATa POYHOCT Ha OPOYyBake, OAHOCHO Ce OpoYyBaaT Ha NOKPATKMU POKOBU
CO Uen ga MoXaT Ja ce ynoTpebaT BO CEKoe BpemMe 3a M3MUpPyBakbe Ha 06BpCKUTE 3a
HaZlOMEeCTyBakb€ Ha LUTETU Npes ce U ApyruTe gocrneaHn o6BPCKU.

MNocebHa KaTeropuja Ha cpeactea ce MobapyBawarta Ha [pywTBoTO KOM Ha 31.12.2015
ropuHa wusHecyBaa 64.212.611,00 pgeHapu ¥ BO Hajronem fen npowusaeryBaaT o4
Mobapysara o4 HeHannaTeHn npemun, 71,73% a OctaHaTute nobapysarba ce 28,27% .



CTapocHaTa CTpPyKTypa Ha nobapyBataTa o4 Npemuja oa AOroBOPUTE 3@ OCUTYPYBakbE CO
cocTtojba Ha 31.12.2015 1 31.12.2014 roamnHa e KaKo wTo cnean Bo Tabenata:

2015 2014
BpyTo Ucnpaska Heto Bpyto Ucnpaska Heto

[o 30 peHa 15.821.622 - 15.821.622 21.602.770 - 21.602.770
31-60 geHa 5.623.749 (562.356) 5.061.393 7.044.951 (731.006) 6.313.945
61-120 peHa 6.649.980 (2.062.843) 4.587.137 11.981.789 (3.906.226) 8.075.563
121-270 pena 8.453.989 (4.298.073) 4.155.916 29.485.886  (15.061.189) 14.424.697
271-365 peHa 10.863.744 (7.709.481) 3.154.263 5.375.138 (3.816.348) 1.558.790
Hag 365 41.306.726  (41.306.726) - 22.904.991 (22.904.991) -

[JocneaHn nobapysara 88.719.810  (55.939.479) 32.780.331 98.392.525  (46.419.760) 51.972.765
HepocneaHu nobapyBatba 13.281.886 - 13.281.886 16.784.862 - 16.784.862

102.001.696  (55.939.479) 46.062.217 115.177.387  (46.419.760) 68.757.627

M nokpaj Toa wTo Bo ApywTtsoTo Bo 2015 rogMHa ce cnpoBeaysaa 3aCcUIeHM aKTUBHOCTU 33
HannaTa Ha nobapyBaraTa, nocebHo Bo BTopaTa nonosuHa og MrognHaTa Kou pesyaTtmpaa co
HamaslyBatbe Ha BKYNHWUTe nobapysarba BO crnopeaba co 2014 roamHa 3a 11,44%, cenak,
MMajKK1 ja npeasua, CTapocHaTa CTPYKTypa Ha UCTMTE, Ha KpajoT Ha 2015 roamHa mmame
cocTojba Ha 3rosiemyBatbe Ha M3HOCUTE Ha TpolwoumuTe of ycornacyBateTo Ha McnpaBKaTa
Ha BpeAHoCTa Ha nobapyBakbata, o4 20,51% Bo cnopeaba co npetxoaHaTta 2014 roanHa.

3ronemyBarbeTO HA CTAPOCHATA CTPYKTYpa WM yd4ecTBOTO Ha McnpaBKaTa Ha BpegHOCTa Ha
nobapysarata of 54,84% Bo BkynHuMTe nobapyBakba 04 MNpemuja npousseseHa of
[O0roBopuTe 3a OCUrypyBarbe, Ke bUaaT egHM o4, NPUOPUTETUTE 3@ aHANIM3a U peLlaBakbe U
8o 2016 roanHa.

2) Kanutanot Ha [pywTBoTo, TexHuuKkute pesepsu n O6BpcKkuTe ja counHysaar MacuBata

M Ha 31.12.2015 ropgmHa: KanutanoT Ha [pywTBoTto npetcrtasyBa 20,31%, TexHuuykute
pesepBu npetctaByBaaT 62,19%, CybopauHupaHutTe o06BpcKM npetctaByBaat 13,07%,
OctaHatute 06BpcKkM npetctaByBaaT 4,17% w [MacMBHUTE BPEMEHCKU pasrpaHUYyBamba
npetctasysaaT 0,26% og, MNacmeaTa Ha [ApywTBoTO.

OBaa CTpyKTypa Ha lMacuBaTa Ha bunaHcoT Ha cocTojba Ha [pywTBOTO ja NOTBpPAYBa U
NPeTXo4HO KOHCTaTMpaHaTa cocTojba Ha HeaAeKBAaTHOCT Ha KanuTtanoT Ha [pywTtBoTO
OZHOCHO HerosaTa Heycors1aceHoCT Co 3aKOHOT M 3aToa PakoBoACTBOTO Ha [JpyLlWTBOTO ywwTe
BO TeKOT Ha 2015 roanHa cu ja NOCTaBM KaKO NPUOPMUTETHA LLea, HAAMUHYBAHETO Ha OBaa
cocTojba co Npe3emarbeTo Ha KOHKPETHU MEPKU, KOM HEKOJIKY NaTh Cce CMOMHATK BO OBOj
U3BewTaj.

Tabenata Ha MNacuBata Ha BunaHcoT Ha coctoj6a Ha ApywTBoTo Ha 31.12.2015 u Ha
31.12.2014 roauHa:

2015 2014
KANMUTAN U PESEPBU 119.623.461 148.646.273
3anuwaH KanuTan 184.034.083 184.034.083

PesanopusaumoHa pesepsa 15.587.797 12.487.357
HepacnpegeneHa HeTo fo6UBKa - -



MpeHeceHa 3aryba 47.875.167 50.185.766

[o6vBKa 3a TEKOBHMOT NPECMETKOBEH NEpUos, 2.310.599
(3aryba 3a TEKOBHMOT NPECMETKOBEH Nepuos (32.123.252) -

BPYTO TEXHUYKU PESEPBU 366.232.523 370.355.846
CYBOPAUHUPAHU OBBPCKU 76.993.375 36.888.840
OANOXEHU N TEKOBHM AAHOYHU OBBPCKU 366.402 570.302
OBBPCKU 24.199.058 37.191.108
NACUBHU BPEMEHCKN PASTPAHNYYBAHA 1.521.456 2.825.980
BKYMNHA NACUBA 588.936.275 596.478.349

12. PA3BOJ HA APYLUTBOTO

OCHOBHUTE pPas3BOjHM LeAn Ha [ApywTBoTo ce npoduTabunHo paboTere M jakHEeHe Ha
MasapoT Ha ocurypyBarbe Bo Penybnunka MaKegoHuja, Npeky coOBpemeHa TeXHO/orwja,
KBa/IMTETHM YCYTU Y BPBHM YCYTU CNPEMA KANEHTUTe/ocurypeHumumTe.

3apagyu ocTBapyBakbe Ha oBue uenu, [LpywTBOTO NOCTOjaHO MHBECTMpa BO HabaBKa Ha
HOBa Onpema M TeXHO/NOrMja BO HacoKa Ha obesbeayBatbe Ha CUTYPHOCT WM TajHOCT Ha
nogatouute, HenpeknHata ¢yHKLMja Ha CUCTEMOT a Co Toa U Ha BU3HMCOT BO BUIO KaKBM
YC/0BW, BOCMOCTaByBarbe Ha NpoLeAypu 3a NPeBeHTMBHO Ae/yBatbe WM MOYUTYyBakbe Ha
TEXHUYKWUTE acneKTu Ha onpemara.

Bo 2016 roamHa Ke ce BAOMKYBa BO KBAa/IMTETOT M aCOPTMMAHOT Ha npoussoguTe/ycayrurte
M BO MPOAAKHATa MpeXKa CO Les HalwuTe Npov3BOAM/yCcayrM ga ce LWTO NOAOCTanHW 40
CamMuTe OCUTYPEHULN.

Ke ce Bnoxysa BO 3HaereTo Ha BpaboTeHWTE CO NOCTOjaHM OBYKM yliTe CO
BpaboTyBakbeTo Ha MOeAMHM NNLA U NPOAO0/IKYBajKM CO OBYKM COrnacHO COBpeMeHuTe
€BPOMNCKM 1 CBETCKN TPEHA0BU 33 OCUTYPYBakbe.

Bo 2016 rogMHa Ke ce 3anarame 3a npolupysare Ha MopTdonnoTto Ha OpywTBOTO CO
BOBeZyBatbe Ha HOBWM KJaCM HaA OCUIypyBakbe M NoaobpyBatbe HA KBAJIMTETOT Ha
NOCTOEYKMTE UCTO TaKa.

OpraHusaumckaTa CTPyKTypa Ha [pywTtBoTo Ke ce 064MKyBa AMHAMMYHO Cnopes
noTpebute 1 pa3BojoT Ha [pywTBoTo. Ke ce paboT M Ha XapmMoOHM3aLMja Ha CUTE AeNoBK
Ha ApywTBoTO BMAEjKM TOa € HajBarKHO 3a ycnewHo pabotere Ha [pylITBOTO BO Le/InHa.



13. OPTAHU3ALMOHA CTPYKTYPA U BPOJ HA BPABOTEHM

JpywTBOTO ja BpLWM CBOjaTa AEjHOCT NPeKy cnegHuUTe opraHn3aunoHu aenosu: leHepanHa
avpekunja n 38 NoapyKHULK, pacnopeneHn Ha TeputopumjaTa Ha Penybamka MakegoHuja.

Bo 2015 rogmHa opg BrkynHo 115 BpaboTeHun nuua 8o OpywtBoTo, BOo [eHepanHa gmpekuuja
ce 35 nunua a Bo MogpyKHUUMTE HMU3 Penybanka MakegoHwuja, octaHaTuTe 80 nnua.

Brynuo spadorennna3l12.2015  ocpopno

. obpasoBanme ® OCHOBHO
Marucipar.\ pa Rox-roopa-r p ; st

1% 0% 3%

u CpesHo oGpa3opaHne

# Bume o6pazopanne

® Brcoko odpasosanne

® Marucrparypa

Bume o6pazoBanie

2 u JlokTopar
2%
bpojnaspadorennua31.12.2015 1o crapocua cTpyKTVpa
60-64 20-24
55-59 4 5 =20-24 m2529
12 4% 4%

50-54
6
45-49 5%
7
6%

10%

=30-34 m=35-39

u40-44 w4549

u50-54 m55-59




Bpa6orens cnopeanonna 31.12.2015

B KeHH

B MaxH

Mako, Bo loauwHWOT nsaH 3a paboTeweto Ha [AdpywTtsoto 3a 2015 roauHa, bele
nAaHMpPaHO HaManyBare Ha 6POjoT Ha BpaboTeHU Anua Bo [ApyLTBOTO, CEMAK HA KPajoT 04
2015 rogmMHa Mma oTcTanyBakbe Of, MCTOTO, LWTO 3HA4YM AeKa OCTAaHyBa, YTBPAYBAHETO Ha
nopeasiHu NN1aHOBU Kako 06BpPCKa Ha PakoBOACTBOTO Ha [lpyLITBOTO 33 HapeaHUTe nepuoan
Ha paboTtemse.

M nokpaj Toa, nocebHo BHMMaHMe BO 2015 roanHa, ApylwITBOTO NOCBETU HA OAPKYBAHETO
M noaobpyBarbeTO Ha YOBEYKUTE PECYPCM, jaKHEHE Ha KamauuTeTuTe 33 ynpaByBatbe CO
paboTHMTE Npouecu n NpunarogyBarbe Ha BHaTpELHaTa opraHM3aLmja cornacHo notpebute
Ha yTBpAeHaTa Ae/l0BHa NOANTUKA Ha A pywTBOTO.

NoppyxHnuu: dunmnjanu n KaHuenapum Ha [pywiteoro:

dunmjana OparosopeH Ha ®Pununjana | bp. Ha Ten. Emaun

De6ap ApmoHga MNouecTa 075210498 | debar@albsig.com.mk

Benec BbunjaHa bobeBcKa 075280436 | veles@albsig.com.mk

WTtun LiseTaHKa MNaBnoBa 075280429 | stip@albsig.com.mk

Oxpup, OadurHa CtenaHocka 075280427 | d.stepanoska@albsig.com.mk
HerotuHo OywaH Anmues 078/497 388 | negotino@albsig.com.mk
Npunen Buonerta JoBaHoBa 075280433 | v.jovanova@albsig.com.mk
PeceH Epmupa Ay 075280364 | resen@albsig.com.mk
FeBrenuja Esaokuja Ctonnosa 075 280443 | gevgelija@albsig.com.mk




KaBagapuu ®unun Nazos 078 287 217 | kavadarci@albsig.com.mk
Tertoso ®nopuH Nlumanu 075280418 | f.limani@albsig.com.mk
Foctusap Fasmeng Mycnuny 075 280 362 | gostivar@albsig.com.mk
Cronje 1 FopaH Jdamuyecku 075 280 415 | g.damceski@albsig.com.mk
CTtpymuua JacmuHa [auescka 075 280 448 | strumica@albsig.com.mk
?ymal-loso JlokmaH Hyxuy 075281999 | kumanovo@albsig.com.mk
m.neveselova@albsig.com.m
Bananposo Mapwuja Hesecenosa 075280449 |k
Crpyra Hatmup AcaHm 075 280 424 | n.asani@albsig.com.mk
KpueorawraH
7] Hypu Mycrada 075281598 | n.mustafa@albsig.com.mk
BuHMua Panmwuna Tpajkosa 075 280 338 | vinica@albsig.com.mk
Denueso Pocka Bacesa 075281583 | delcevo@albsig.com.mk
Kuueso LWykpwn Banaxmu 075280 432 | kicevo@albsig.com.mk “{
Burona CusiBaHa umuyeBcka 075280 438 | bitola@albsig.com.mk
KouaHu Bnatko MayHos 075281599 | kocani@albsig.com.mk

14. HEPEBUAUPAHUTE ®UHAHCUCKU U3BELLITAU 3A 2015 NOAUHA ce cocraseH gen Ha
08B0j Moaguwen nssewTaj 3a paboTerbeto Ha [pywrsoTo Bo 2015 roguHa.

MpeTceparen Ha YnpaseH oabop

Apb6eH Bpewanu

Ynen

Cenayaud Umamu

YnpaseH ogbop




