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WU3BELWITAJ HA HE3ABMCHWOT PEBU30R
Ao akyuoHepute Ha Anbcur A, Ckonje

Hue u3BpLIMBME peBu3nja Ha NPUNOXEHIUTE DUHAHCUCKM U3BELLTAaM Ha AnBCur AL, Ckonje (“ApywWwTBOTO"), KOULLTO
MM COYMHYBaaT U3BeLUTajOT 38 (DUHAHCUCKE coctojba Ha OpywTBOTO Ha 31 fAekemBpu 2016 roguHa u W3BeLTajoT 3a
ceondarHa gobuska, U3BeLWTajoT 33 NPOMEHUTE Ha Kanutanor, U3BeLUTajoT Ha NapuyHUTe TEKOBM 3a FOAUHAETA LUTO
3aBpLUYyBa TOraLl v NperneaoT Ha 3HauajHUTe CMeTKOBOACTBEHM NOAUTUKM U Apyrv objacHyBavku uHhopMaLmm.

OHFOBODHOCT Ha PAKOBOACTBOTO 38 YMHAHCUCKUTE M3BELUTaU

PakoBOACTBOTO @ OArOBOPHO 3a NOArOTBYBaHETO U 06jeKTMBHOTO Npe3eHTUparse Ha 0BiMe DUHAHCUCKM U3BeLLITaM BO
COTMIacHOCT co perynaTtueata Ha AreHumjaTa 3a Cynepsusuja Ha OCUrypYBarbeTo, U MHTEePHa KOHTPONa KojaluTo
PAKOBOACTBOTO CMeTa feka e peneBaHTHa 3a MOATOTBYBare W 06jeKTMBHO NpeseHTNpare Ha (UHaHCUCKUTE
M3BELLTaN KOWMLLTO Ce 0CNOBOAEHN Of MaTepujanHo MOrpeLHo NPUKaKyBarse, 63 Pas/iuka ganu ce pesyntar Ha
“3Mama Unu rpeLuka.

OpAroBopHOCT Ha peBu3sopoT

Halwata oaroBOpHOCT e aa M3pasume mucnerse 3a osme (DMHEHCUCKW U3BELUTaWU BP3 OCHOBA Ha HalLaTa peBu3uja.
Hue ja cnposegosme Haliata peBW3uja BO COrNacHocT co MeryHapoaHuTe CTaHaapau 3a pesusunja npudaTteHn u
objaBeHu 8o Cnyx6eH BecHuk Ha Peny6nuka MakegoHwja 6p,79 oa 11 jyHu 2010 roguHa. Tue ctaHgapau bapaart ga
v no4nTyBame eTuikuTe baparsa v 4a ja nnaHupame u “3BpLUYBame pesu3ujaTa 3a Aa AobueMe pasyMHO yBepyBakse
33 T0a Aan (PUHAHCUCKMTE U3BELLTaM Ce 0cnoBoaeHu Of, MaTepujanHo NOrpeLLHo NpUKka}yBarse.

PeBusujaTa BKNy4YyBa W3BpLUYBarbe Ha NOCTankM 3a npubasyBarse PEeBM3OPCKM [OKA3M 33 W3HOCKTE W
obenofeHyBarata BO PUHAHCUCKUTE W3BELLTAW. W3bpanute nocranku 3aeucat of pacygyeareTo Ha peBM3OpoT,
BKNY4yBajku ja M NpoLeHaTa Ha pusuumuTe of MaTepujanHo NOrpeLlHo NPUKaXyBarbe Ha (UHAHCUCKUTE n3seLuTam,
6es pasnuka ganu e pesynTat Ha u3Mama unu rpeLka. Kora ru npasu TWe MpOLEHU Ha PU3MKOT, PEBU3OPOT ja
pasrneaysa WHTepHaTa KOHTPONa peneBaTHa 3a NOAroTYBarLETO U 38 06jeKTUBHOTO NPe3eHTUParse Ha (UHAHCUCKUTE
“3BeLITan Ha [IpylwTBOTO 3a Aa 06NKMKYBa PEBM3OPCKM NOCTANKM LUTO co COO/1BETHM Ha OKOMIHOCTUTE, HO He 3a UenTa
Ha 13pasyBarbe Ha MUCNerbe 33 e(IEKTMBHOCTA HAa MHTEPHATa KOHTPONa Ha ApywreoTo. PeBusujata ucto Taka
BKNydyBa OueHa Ha COOABETHOCTA Ha KOPUCTEHMTE CMETKOBOACTBEHM NOMUTUKM M Ha pasymHocTa Ha
CMETKOBOACTBEHMUTE NPOLEHN HANPaBEHM Of CTPaHa Ha PaKOBOACTBOTO, Kako 1 OLieHa Ha CeBKYMHOTO Npe3eHTUparse
Ha (hUHAHCUCKKTE M3BELLUTaM.

Hwe BepyBame fieka peBM3OPCKUTE AOKA3M KOULLITO MU MMame NprbaBseHo Ce AOCTaTHU U COOABETHM 3a Aa 06e3benat
OCHOBA 33 HaLLETO MUCNEHE CO pe3epsa.

OcHoBa 3a Mucnere co pesepsa

Ha 31 pekemspu 2016 roguHa, OpywTBOTO NpHjaBW pesepBu 3a LUTETW BO M3HOC 04 165 MunuoHu geHapu. 3a
OAPEeAeHu NPeTnocTaBkiM Ha PakoBOACTBOTO BO BPCKA CO MOGAMHEYHW CNyYan Ha MpUjaBeHW, a HeMKBUAWPAHH
LuTeTn, BOOGMYaEHO CYACKM CnyYam Kou bea BK/1y4€HW BO HALLMTE MPUMEPOLM 3a LUTETU HaM He HU Belue obesbeneHa
ROBO/HA NOTKpena. [loNONHUTENHO, HIe NAGHTUKYBABME NOEANHEYHN Cny4aun Ha HeHaBpPeMeHO eBMAEHTMParbe Ha
wretn. Mopaau T0a, Hue He BeBMe BO MOXHOCT a YTBPAWUME Aanu ce NnoTpebHU AONONHUTENHM KOPEKLWUM BO OfHOC
Ha HanpaseHWTe pe3epsu 3a WTETU Ha [IPyLUTBOTO M NOTEHUMjanHMOT eeKT KoM TaKBUTE KOPEKLUMM MOXe Aa ro
“Maat Ha HeyCcornaceHocCTa co 3aKOHCKUTe bapare 3a MUHUMaNHo NpoNULLIAH KanuTan Ha agekBaTHOCT U HUBOTO Ha
BIOXYBatba Ha CPeACTBATA KOW MM NOKPUBAAT TEXHUYKUTE pe3epBu. HaleTo MUCiere Ha (hMHaHCKUCKKUTe u3BeLwTan
Ha Anbcur AL Ckonje 3a roguHata LToO 3aBpwysa Ha 31 gekemspu 2015 roguHa UCTO Taka bele MUCNeHbe co
pesepBa Nopagn MoXHUTE ethekTu Ha pe3epBuTe 3a LUTETH.
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Mucneme co pesepea

Cnopea HalweTo Mucnerse, OCBEH 3@ MOXHWTE e(eKkTH of NpaLliareTo Ha Koe ce yKaxysa Bo nacycot OCHOBa 3a
MuCnetbe CO pesepsa, (UHAHCUCKUTE W3BelTau O6jeKTUBHO ja Mpes3eHTUpaart, BO CUTe MarepujanHu acnektu,
tbuHaHcuckara coctoj6a Ha Anbeur Al Ckonje Ha 31 fekemspu 2016 rogrHa Kako U (PUHaAHCKUCKATa YCMEeLHOCT 1
napuW4HUTE TeKOBK Ha [lpyLITBOTO 3@ roAMHaTa WTo 3aBpLUyBa Torall BO COrNacHOCT CO perynaTtusaTa Ha AreHuujaTa
3a CynepBW3nja Ha OCUrypyBarbeTo.

M3eeluTaj 3a Apyry NpaBHU U perynaTopHu 6aparba

PakoBOACTBOTO, UCTO Taka, € OAr0BOPHO 3@ NOArOTOBKA HA MOAMLLHMOT M3BELUTA] 338 paboTeHeTo BO COMMACcHOCT CO
uneH 384 oa 3aKOHOT 3a TProBCKM ApyliTBa. Halla oAroBOPHOCT BO COMMACHOCT CO 3aKOHOT 3a peBW3Mja e ga
“3BecTUMe Janu rogvLIHUOT M3BELUTa] € KOH3UCTeHTEH CO roAMLIHaTa CMeTka M peBugupaHute (huHaHCUCKUTe
u3BellTaun Ha [IpywTBOTO 33 roAgMHaTa LWTo 3aBpLUyBa Ha 31 aekemepu 2016 roguHa. Halwmte NocTanku Bo BPCKa co
FOAMLLHUOT M3BeLLTaj 38 paboTeHeTo ce U3BPLUEHM BO COrnacHoct co MCP 720 npudateH u o6jaseH Bo CnyxbeH
BecHuk Ha Penybnuka MakenoHuja 6p,79 oa 11 jywn 2010 roguHa 1 ce ogHecyBaaT caMo Ha OLeHa Ha Toa ganu
UCTOPUCKUTE (DMHAHCUCKM MH(OPMaLMKM BO FOAULLHUOT M3BELUTa] 3@ paboTerbeTo ce KOH3UCTEHTHWU CO roAqLLHaTa
CMETKa 1 peB1anpaHuTe MHaHCUMCKUTE U3BeLlTau Ha [pyLwTBoTO.

FoAMWHMOT M3BellTaj 38 paboTer-eTo € KOH3UCTEHTEH, BO CUTE MaTepujanHu acnekTu, CO rOAWLLHATA CMeTKa W
peBuanpaHuTe (HMHaHCUCKM U3BeLLTan Ha [pyLUTBOTO 3a roAMHaTa LWTO 3aBpLuUyBa Ha 31 aekemspu 2016 roguHa.
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Bnagmmup CokONOBCKM
Ynpasuren OBnacTeH pesn3op

EpHcT 1 JaHr Oenactenu Peeuzopu 000 Ckonje

Ckonje, 28 anpun 2017 roguHa



N3BemiTaj 3a pmHAHCHCKA COCTO]0A
(bunanc Ha cocToj6a)

AKTHUBA
A. HEMATEPHJAJTHHU CPEJCTBA

Bpoj Ha
Geselka

TekoBHa Jie/10BHA
rojjuHa

2016

6 1.560.938

[IpeTxoaHa
JleJIOBHA FOAMHA

2015

1.623.466

1. TyaBun
2. OcTaHaTH HeMaTepHjaHU CpeJiCTBa
B. BJIOJKYBAIbA

1.560.938
441.577.410

1.623.466
458.106.919

3EMJMIUTE, TPAJEXXHU OBJEKTHU U OCTAHATH MATEPUJA/IHU CPEACTBA
1. 3emjuiiTe U rpaZie’KHU 0GjEKTH KOU CJIy»KaT 3a Bplleke Ha JiejHoCcTa

1.1 3emjuire

1.2 TpazsexHu 06jeKkTH

2. 3eMjuILTeE, I'PaJIEXKHU 00j€eKTH M OCTAHATH CPeJCTBA KOW He C/IyXKaT 3a Bpllere Ha
JlejHocTa
2.1 3emjuiure

2.2 TpasexHH 06jeKTH
2.3 OcTaHaTH MaTepHjaJHU CPe/ICTBA

$GHUHAHCHUCKH BJIOXKYBAKA BO JPYIITBA BO I'PYIIA - IOAPYKHUILIU,
NPUJPYXEHU APYUITBA U 3AEJHUYKHU KOHTPOJIMPAHU EHTUTETHU

1. AKuuu, yAeau U OCTaHaTH COICTBEHHMYKU MHCTPYMEHTH OZf BPEJHOCT BO JPYLITBA BO
rpyna - NogpyXHHUIK

2. Jlo/KHUYKY XapTHU 0J] BPeJHOCT KOU T'M U3/iajie IpyLITBa BO IPyna - MOAPYKHULM U
3aeMH Ha JIpylITBa BO Ipyna - MOJPYXHHUIK

3. AKLuH, y/leJIM U OCTaHATH CONCTBEHUYKH UHCTPYMEHTH BO NPH/PYKeHHU JpyLITBa

4. JIo/oKHUYKY XapTHH O BPe/IHOCT KOM TH M3/aJle NPUPYKeHH ApyIITBa U 3aeMHU Ha
NpU/PYKeHH ApyIITBa
5. OcTaHaTH pUHAHCHUCKHU BJIOXKYBatba BO JPYIITBA BO rPyINa - HOAPYKHHUIH

6. OctaHaTH GUHAHCUCKHU BJIOXKYBakba BO MPUAPYHKEHH APYLITBA

7. BiokyBatba BO 3ae[HUYKU KOHTPOJUPAHU EHTUTETH

OCTAHATH ®UHAHCUCKHU BJIOKYBAA

1. PMHAHCUCKH BJIOXKYBalha KOM Ce YyBaaT J0 JOCTacyBambe

1.1 lo/KHUYKY XapTHH 0/ BPEAHOCT CO POK Ha ZI0CTaCyBatbe JI0 e/IHA FO/MHA
1.2 lo/mKHUYKK XapTHH 0/ BPEAHOCT CO POK Ha ZI0CTaCyBarbe HaJ| e/JHa TOJUHA
2. PMHAHCHCKM BJIOXKYBakha PacloJI0K/IUBH 3a NpoJax6a

2.1 JIo/DKHUYKH XapTHH Off BPEJHOCT CO POK Ha JI0CTacyBakbe [0 e/jHa TOJUHA
2.2 JIo/DKHUYKH XapTHH Off BPEJHOCT CO POK Ha JI0CTacyBakbe Haj e/jHa roAKrHa
2.3 AKUMH, yeJId U OCTAaHATH CONCTBEHUYKH UHCTPYMEHTH

2.4 AKIMH U y/iesId BO MHBECTHUIMCKU QOH/I0BU

3. DUHAHCHCKY BJIOXKyBama 3a TPryBambe

3.1 JIo/DKHUYKH XapTHH Off BPEJHOCT CO POK Ha JJ0CTacyBakbe [0 e/jHa TOJUHA
3.2 JIo/DKHUYKK XapTUHU Ofi BPEJHOCT CO POK Ha JIOCTACyBatbe HaJl e/{Ha FoArHA
3.3 AKumu, y/JieJid U OCTaHATH CONCTBEHUYKU MHCTPYMEHTH

3.4 AKIMH U yZiesId BO UHBECTUIMCKH GOH/I0BU

4. leno3unTy, 3a€MH U OCTAHATH IITACMAaHU

4.1 lageHu 1eno3uT

4.2 3aemu 06e36€e/IeHH CO XUTIOTEKA

4.3 ocTaHaTH 3aeMHU

4.4 OcTaHaTH MJIacCMaHU

5. JepuBaTUBHU GUHAHCHCKU MHCTPYMEHTH

JENO3UTH HA IPYIITBA 3A PEOCUTYPYBAILE KAJ HEJAEHTH, 10 OCHOB HA
JI0OrOBOPH 3A PEOCUT'YPYBAIBE
B. IEJT1 3A COOCUT'YPYBAILE U PEOCUTYPYBAILE BO BPYTO TEXHUYKUTE PE3EPBU

7 80.975.002
71 80.975.002

80.975.002

13.447.505

8 13.447.505
9 347.154.903
140.370.119
140.370.119

52.602.412

52.602.412
154.182.372
154.000.000

182.372

83.040.566
83.040.566

83.040.566

15.333.996

15.333.996
359.732.357
154.888.943
154.888.943

35.521.464

35.521.464
169.321.950
169.000.000

321.950

1. /leJ1 3a cooCHTypyBatbe M PEOCHTYPYBatbe BO GPYTO pe3epBaTa 3a MPeHOCHa MpeMuja
2. Jles1 3a cOOCUTYpYBatbe U PEOCUTypyBake BO 6PyTO MaTeMaTH4YKaTa pe3epBa

3. Jles1 3a cOOCUTYpyBakbe U PEOCUTYPYBatbe BO OPYTO pe3epBUTE 3a IITETH
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4. Jles1 3a COOCUTYPYBatbe U pEOCUTIypyBarbe BO GPYTO pe3epBUTe 32 GOHYCH U IOIyCTH - -
5. [les1 3a coocHrypyBarbe U PeOCHTypyBatbe BO 6PYTO eKBU/IM3alMOHATa pe3epBa - -
6. [les1 32 cooCHTypyBatbe U PEOCHTYPYBatbe BO 6PYTO OCTAaHATUTE TEXHUUKH pe3epBH - -

7. [les1 3a COOCHTypyBatbe U PEOCHTIypyBatbe BO 6PYTO TEXHUYKHUTE Pe3epPBU 3a OCHIypyBatbe
Ha XKUBOT Ka/le PU3UKOT O/ BJIOXKYBAaHETO € Ha TOBAp Ha OCUTYPEHHUKOT

I'. PHHAHCUCKH BJIOYKYBAA KA] KO OCUTYPEHHUKOT I'O IIPEB3EMA
HWHBECTHIUCKHUOT PU3HUK (JOTOBOPH 3A OCUT'YPYBAIBE)

II. OJJIOKEHW U TEKOBHH JIAHOYHM CPEJCTBA 1.161.604 .

1. Ops10%keHU JaHOYHU CpesICTBa R R

2. TeKOBHU JJaHOYHH CPEJCTBA 1.161.604 -
. IOBAPYBAA 10 51.654.985 64.212.611
NOBAPYBAIbA O/ HETIOCPEAHU PABOTH HA OCUTYPYBAIGE 33.445.349 46.062.217
1. [loGapyBatba 0J; OCUT'YPEHHULIH 32.066.081 42.884.901
2. [lo6apyBama o/] MOCpeAHULIH 1.379.268 3.177.316

3. OcraHaTy no6apyBama 0/ HelmocpeAHU paboTH Ha OCUTYpYBatbe - -
TNOBAPYBAIbA 0/] PABOTH HA COOCUTYPYBAIGE U PEOCUTYPYBAIGE . .
1. [To6apyBarba 0 OCHOB Ha IIPeMHja 3a COOOCHTYpPYBakhe U PeOCUTYPyBatbe - -

2. [lobapyBama 10 OCHOB Ha y4eCTBO BO Ha/lOMeCT Ha IUITeTH 0/} COOCUIypyBame U

peocurypyBame

3. OctaHaTH noGapyBama 0f, pabOTH Ha COOCUTYPYBaHb€e U PEOCUTYPYBakbe - -
OCTAHATH IIOBAPYBAIA 18.209.636 18.150.394
1. OcranaTu no6apyBama 0/ HelocpeJHU PabOTH Ha OCUTYPYBaibe 13.317.882 12.706.726
2. lloGapyBatba 110 0CHOB Ha (pUHAHCHCKH BJIOXKYBatba 919.375 708.876
3. OcraHatu no6apyBamba 3.972.379 4.734.792
IOBAPYBAIA 110 OCHOB HA 3ANIMIIAH A HEYIIVIATEH KAITUTAJ

E. OCTAHATH CPEJCTBA 10.621.376 16.229.086
g/;gw'l"] EIZ/lP“Pl]']rAEJIHH?Pil}élni;ﬁAolé?gchTj;lS)’}KAT 3A BPHIEIHLE HA IEJHOCTA (OCBEH 11 5.938.182 8.170.226
1. Onpema 5.938.182 8.170.226
2. OcraHaTy MaTepujaJHU CpeJCTBa - -
NAPUYHHU CPEJCTBA U OCTAHATHU NIAPUYHU EKBUBAJIEHTHU 12 3.816.696 7.206.700
1. MapuyHU cpeAcTBa BO 6aHKA 3.809.068 6.927.493
2. [lapuyHM cpejcTBa Bo GJarajHa 7.628 279.207
3. U3aBoeHM MapvYHHU CPe/ICTBA 3a IOKPHBake Ha MaTeMaTHYKaTa pesepBa - -
4. OcTaHaTH MapUYHU CPEJCTBA U MAPUYHU eKBUBAJIEHTH - -
3AJ/IMXU U CHTEH UHBEHTAP 866.498 852.160
K. AKTUBHH BPEMEHCKH PA3STPAHUYYBAIbA 46.313.961 48.764.193
1. [IpeTxo/iHO NMpecMeTaHH NPUXO/HU 110 OCHOB Ha KaMaTH U HAeMHHUHU - -
2. O /10KeHH TPOILIOLHM Ha CTEKHYBalbe 13 46.313.961 48.764.193
3. OcTaHaTH NpecMeTaHW MNPUXOAU U O/JI0KEHH TPOLIOIU - -
3. HETEKOBHH CPE/ICTBA KOHU CE YYBAAT 3A INPOJIAXKBA H NIPEKHHATO PABOTEILE

S. BKYITHA AKTHBA 552.890.274 588.936.275
H. BOH-BUJIAHCHA EBUJIEHIIU]JA - AKTUBA 21.737.362 3.696.083
IMNACHUBA

A. KAIIMUTAJI Y PE3EPBH 14 142.228.181 119.623.461
3ANMIIAH KATIUTAJ 214.881.483 184.034.083
1. 3anuumaH KanuTasa oy 06MYHH aKIIUH 214.881.483 184.034.083
2. 3anuIuaH KamuTasa oJf IPUOPUTETHU aKLUU - -
3. 3anuIuaH a HeyIIaTeH KanuTasl R R
NPEMHWH 3A EMUTUPAHU AKLIUN - -
PEBAJIOPU3ALIMOHA PE3EPBA 15.587.797 15.587.797
1. MaTepujanHu cpeacTBa 15.587.797 15.587.797

2. DUHAHCHCKY BJIOXKYBatba R R
3. OcTaHaTH peBaJOPU3ALMOHH Pe3epBH - -
PE3EPBU . .
1. 3aKoHCKH pe3epBH - -
2. CTaTyTapHH pe3epBH - -
3. Pe3sepBH 3a CONCTBEHH aKLUU - -

4. OTKyNeHHU CONCTBEHU aKLUU - -
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5 OcraHaTu pe3epBU - -
HEPACHIPEJEJIEHA HETO JOBMBKA - -
IPEHECEHA 3AI'YBA 79.998.419 47.875.167
JOBUBKA 3A TEKOBHUOT NPECMETKOBEH IEPUO/| - -
3AT'YBA 3A TEKOBHUOT ITPECMETKOBEH IEPUO/J 8.242.680 32.123.252
B. CYBOPAUHUPAHHU OBBPCKH 46.110.900 76.993.375
B. BPYTO TEXHHYKH PE3EPBH 15 324.814.090 366.232.523
BpyTo pe3epBu 3a NPEHOCHHU IPEMHUU 159.371.907 160.181.182
BpyTo MaTeMaTHuKa pe3epBa - -
BpyTo pesepBu 3a mreTH 165.442.183 206.051.341
BpyTo pesepBu 3a GOHYCH U IOIyCTH - -
BpyTo eKBU/IM3aLOHA pe3epBa - -
BpyTo ocTaHATH TEXHUYKH pe3epBU - -
I'. BPYTO TEXHU4YKH PE3EPBH BO OIHOC HA JOrTOBOPH KA] KOU OCUTYPEHUKOT i} i}
'O NPEB3EMA MUHBECTULMCKHUOT PU3UK
/l. OCTAHATH PE3EPBU 603.411 -
1. Pe3epBu 3a BpaGoTeHH R R
2. OcTaHaTH pe3epBU 603.411 -
I.0JI0KEHU ¥ TEKOBHUY IAHOYHU OBBPCKU 199.007 366.402
1. Oa/10%keHU JaHOYHHU 06BPCKU - -
2. TeKOBHH AaHOYHU 0GBPCKH 199.007 366.402
E. OBBPCKH KOH ITPOU3JIETYBAAT O/ JIENIO3UTH HA IPYIIITBA 3A
PEOCHUTYPYBAIBE KA] HEJAEHTH, 10 OCHOB HA I0TOBOPH 3A PEOCUTYPYBAIGE
7K. OBBPCKH 16 37.842.711 24.199.058
OBBPCKHU O/ HEITOCPEJHU PABOTH HA OCUT'YPYBAILE 8.317.470 907.991
1. O6BpCKYU cripeMa OCUTyPeHHUIU 8.317.470 907.991
2. O6BpCKHU CrIpeMa 3aCTAIlHULH U TOCPeAHULH - -
3. OcTaHaTH 0GBPCKH O/ HENOCPeAHH PaGOTH Ha OCUTYPYyBarbe
OBBPCKH O/ PABOTH HA COOCUTYPYBAIGE U PEOCUTYPYBAIE 10.305.631 7.568.295
1. O6BpCKM IO OCHOB Ha ITPeMHUja 32 COOCUTYPYBakbe U PeOCUTyPyBakbe 10.305.631 7.568.295
2. O6BPCKH 10 OCHOB Ha yYeCTBO BO HAJIOMECT HA IUITETH - -
3. OcTaHaTH 06BPCKH 0/ paGOTH HA COOCUTYPYBaHe U PEOCUTYpYBatbe - -
OCTAHATH OBBPCKH 19.219.610 15.722.772
1. OcTaHaTH 06GBPCKHU O/} HEMOCPEJHU PabOTH HA OCUTYPyBae 4.191.818 2.636.594
2. O6BpCKH 10 OCHOB Ha PUHAHCUCKH BJIOXKYBakba R R
3. OcraHaTu 06BPCKHU 15.027.792 13.086.178
3. MIACUBHU BPEMEHCKU PATPAHUYYBAIbA 1.091.974 1.521.456
S. HETEKOBHHU OBBPCKH BO BPCKA CO HETEKOBHU CPEJICTBA KOH CE YYBAAT 3A
MPOJAXKBA U IPEKUHATH PABOTEA
H. BKYITHA [IACUBA 552.890.274 588.936.275
J. BOH-BUJIAHCHA EBUJEHIIU]JA - IACUBA 21.737.362 3.696.083
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N3BemTaj 3a ceondaTtHa qoouBka (bumanc Ha ycnex)

Bpoj na TekoBHa Jle/IOBHA FOJMHA lperxoana aesoBHa
6esielka roauHa
2016 2015

A. IIPUX0/I1 01 PABOTEETO 326.831.672 392.365.245
3APABOTEHA NPEMHUJA (HETO ITPUXO/JU O ITIPEMHJA 17 313.339.479 372.801.883
1. BpyTo noscupana npeMuja 3a OCHrypyBabe 323.538.335 357.716.335
2. BpyTo nosiucupaHa npeMuja 3a COOCUTypyBatbe - -
3. BpyTo moJicMpaHa peMHja 3a peoCUrypyBae/peTporectja - -
4. BpyTo noJsiicrpaHa npemMuja npejiaZieHa BO COOCUTypyBatbe - -
5. BpyTo mosiMcupaHa npemuja npejiajieHa Bo peoCHrypyBarbe/ peTpolecuja (11.008.131) (11.335.069)
6. [IpoMeHa Bo 6pyTO pe3epBaTa 3a IPEHOCHA IpeMHuja 809.275 26.420.617
7. llpoMeHa Bo 6pyTO pe3epBaTa 3a IPEHOCHA NIpeMHja - AieJl 3a COOCUTYpPYBatbe - -
8. [IpoMeHa Bo 6pyTO pe3epBaTa 3a IPEHOCHA IIpeMHja - fieJl 32 peOCUTypyBatbe - -
NIPMXO/IU O/} BJIOXKYBAIbA 18 7.736.757 9.242.770
1. lIpuxoau o NOAPYKHULH, IPUJPYKEHHU APYIITBA U 3aeJHHYKH _ )
KOHTPOJIMPaHU €eHTUTETH
2. [IpuxoM OA BJIOXKYBama BO 3eMjUIITE U rpafeKHU 06jeKTH - .
2.1 [lpuxoAx oJf HAEMHHUHHU - -
2.2 Tlpuxo/M of 3rojieMyBarbe Ha BpeJHOCTA Ha 3eMjHUILITe U IPaJieXKHH 06jeKTH - -
2.3 [lpuxosau of mpojak6a Ha 3eMjHUILTe U I'PAJIeKHU 06jeKTH - -
3. llpuxoam oj KaMaTH 7.114.334 8.622.736
4. [103UTUBHYU KyPCHH Pa3/IMKH 41.475 14.892
5. BpeaHOCHO ycoracyBame (Hepea/JiusupaHy AOGHUBKH, CBelyBambe Ha 580.948 521.464
06jeKTHBHA BPeJHOCT)
6. PeanmusupaHu JOGMBKH 0/ NPoAaK6a HAa GUHAHCUCKH MMOT - KaUTa/IHA ; 83.678
J06GHBKa
6.1 PuHAHCHCKU BJIOXKYBaka PacrosIOK/IMBY 3a Npojaxoba - -
6.2 dMHAHCHUCKK BJIOXYBakba 3a TpryBame (1o 06jeKTHBHA BPeAHOCT) - 83.678
6.3 OcTaHaTH GUHAHCUCKU BJIOXKYBaka - -
7. OcTaHaTH NPUXOJM O/ BJI0XKYBambha - -
NPHUXO/IH 11O OCHOB HA ITIPOBHU3HH O/ PEOCUTYPYBAKE - -
gggggg]l‘g]gﬁlggPHTEﬂHO TEXHUYKU IPUXOAHU, HAMAJIEHH 3A 19 4.091.663 6.303.917
OCTAHATH IPUXOAH 20 1.663.773 4.016.675
PACXO/H Ol PABOTEILETO 335.074.352 424.488.497
HACTAHATH LITETU (HETO TPOLLIOLU 3A IUTETH) 21 127.942.310 191.397.230
1. BpyTo ucniaTeny wreTH 181.279.980 178.500.166
2. HamasyBatbe 3a IpUXOJ0T 0/ 6Py TO peasiM3UpaHH perpecHH nodapysarba (12.728.512) (6.571.230)
3. bpyTo McnIaTeHU WITETH - Jlesl 32 COOCUTYpyBatbe - -
4. BpyTo UCIUIATEHH IITETH - /ie]I 32 PeOCUTypyBatbe/peTpolLiecuja - (2.829.000)
5. [IpomMeHH BO 6pyTO pe3epBHTE 3a IITETH (40.609.158) 22.297.294
6. [IpoMeHH BO GPYTO pe3epBUTE 3a IUTETH - JieJ 32 COOCUTYPYBakbe _ R

7. IIpoMeHH BO 6pPYyTO pe3epBUTE 3a LITETH - JieJl 32 PpEOCUTYpYBatbe

NMPOMEHH BO OCTAHATUTE TEXHUYKH PE3EPBHU, HETO O/}
PEOCHUTYPYBAIbE
1. lipoMeHH Bo MaTeMaTUYKaTa pe3epBa, HETO 0/ PEOCUTyPYyBake

1.1 llpoMeHu Bo GpyTO MaTeMaTHUYKaTa pe3epBa

1.2 llpomeHu Bo GpyTO MaTeMaTHUYKaTa pe3epBa - Jiesl 3a
COOCHTYDYBarbe/peoCUrypyBarmbe
2. [IpoMeHM BO eKBU/IN3ALlMOHATA pe3epBa, HETO 0/ PEOCUTypyBabe

2.1. llpoMeHH BO GpyTO €KBU/IM3aLMOHATA pe3epBa

2.2 llpoMeHH BO 6pyTO €KBU/IM3ALMOHATA pe3epBa - JieJ1 32
COOCHTYDYBarbe/peoCUrypyBarmbe
3. [IpoMeHM BO OCTAHATHTE TEXHUYKH Pe3epPBH, HETO 0/] PeOCUTYpyBakbe

3.1 [I[poMeHH BO OCTAHATUTE GPYTO TEXHUYKHU pe3epBU

3.2 [I[poMeHH BO OCTAaHATUTe GPYTO TEXHUUYKH Pe3epBH - JleJl 3a COOCUTYPYBakbe U
peocurypyBatbe

NPOMEHM BO BPYTO MATEMATUYKATA PE3EPBA 3A OCUTYPYBAILE HA
KUBOT KAJJE UHBECTULIMOHUOT PU3UK E HA TOBAP HA
OCHUT'YPEHHUKOT, HETO O/l PEOCUTYPYBAIHE

1. IlpomMeHu Bo 6pyTo MaTeMaTH4KaTa pe3epBa 3a OCUTYPyBakbe Ha XKUBOT Kajie
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HHBECTHIHOHHOT PH3HK € Ha TOBap Ha OCHIYPEHMKOT
2. Mpomenn Bo GpyTo MaTEMAaTHUKATA pesepea 3a OCHTYPYBalbe HA MHBOT Kaje
MHEECTHIHOHHOT PH3HK € HA TOBAP HA OCHTYPEHHMKOT - /Ie/l 33 COOCHTYPYBarbe H
PEOCHTYpYBathe 5 -
TPOLIOIH 3A BOHYCH H TIONYCTH, HETO 0] PEOCHTYPYBAME 5.016.076 4.804.154
1. Tpowoun 3a Gowycy (kon 3aBHCaT 0ff pesyATaTOoT) i
2. Tpowou 3a nonycTH (Kou He 3aBHcaT 0 pesynTaTor) 22 5.016.076 4.804.154
HETO TPOLIOLH 3A CMIPOBE/AYBAHE HA OCHTYPYBAWETO 165.343.260 179.457.381
L. TpowolH 3a cTeKHYBalbe 23 94.217.772 106.223.809
1.1 Mpoeuzuja 31.022.007 33.975.908
1.2 BpyTo nAaTH 3a BpaGOTEHHTE BO BHATpEIIHATA npojakHa Mpexa 23.905.147 28.348.736
1.3 OcTaHaTH TPOWIOLH 33 CTEKHYBaHse 36.840.386 40.803.065
1.4 [lpoMeHa Bo 0AN0KEHHTE TPOIIOLM 3a CTeKHYBakse (+/-) 2.450.232 3.096.100
2. AAMHHHCTPAaTHBHH TPOLIOLH 24 71.125.488 73.233.572
2.1 AMopTH3alUKja Ha MaTepHjanHH CPe/ICTEA KOH C/YHAT 33 BPLIEHE HA JiejHoCTa 6.346.494 6.864.568
2.2 Tpowoun 3a spaGoTeHnTe 36.549.508 38.198.037
2.2.1 [lnaTH ¥ HagoOMeCToLH 25.016.813 25.525.231
2.2.2 Tpowouy 3a JaHOLH Ha MIaTH M HaJOMeCcTOLM Ha niaTa 2.013.881 2.171.335
2.2.3 lpnaoHecH 04 3a40IKHTEAHO COLM]aNHO OCHIYpYBakbe 8.417.070 9.452.495
2.2.4 Tpowous 3a ONONHHTENHO NEH3HCKD OCHrypyBake 3a BpaGoTeHH
2.2.5 OcrauaTi Tpoiouy 2a BpaGoTeHH 1.101,744 1.048.976
2.3 Tpowouu 3a yeayr Ha GHIHUKH THLA KOM He BPLIAT AejHocT (noroBopH 3a 885.510 1.912.196
paGoTa, aBTOPCKH JI0TOBOPH M APYrH NPABHH OJHOCH) 33€/JHO CO CHTE AaBauKH
2.4 OcraHaTH aAMHHHCTPATHEHH TPOWIOIH 27.343.976 26.258.771
2.4.1 Tpowouy 3a ycayru 17.855.674 17.361.863
2.4.2 MaTepHjanuu Tpowouy 3.910.023 4.687.142
2.4.3 Tpowouy 3a pesepBHpatke M OCTAHATH TPOLIOLH 04 paGoTerbeTo 5.578.279 4.209.766
TPOLIOUH 0] BJAOXKYBAA 139.406 282.008
1. AMopTH3alHja 1 BPeIHOCHD yCOTIacyBaibe Ha MaTepHja/HH cpejcTBa
KOH He C/Iy:KaT 3a Bplleme Ha JejHocTa
2. Tpomony 3a kamaTH % %
3. HeraTHBHH KYPCHH pa3/IMKH 139.406 282.008
4. BpeiHocHo yeoracyBarbe (Hepeanuaupanu 3ary6u, cBeaysare Ha
06jeKTHBHA BpeHOCT)
5. Peansnupany sary6u o] npojax6a Ha QHHAHCHCKH HMOT - KaNHTAIHA
3arybGa
5.1 PHHAHCHCKH BAOKYBakha PACTONOKAHEH 33 npojaxba
5.2 PHHAHCHCKH BOKYBaka 33 TPrysame (110 06jeKTHBHA BpeAHOCT)
5.3 OcranaTh GHHAHCHCKH BAOKYBaHa
6. OCTaHaTH TPOIIONK 0/ BAOKYBaha
OCTAHATH OCHTYPUTE/THO TEXHHYKH TPOLIOLH, HAMAJIEHH 3A a5 21.412.558 25.893.622
PEOCHIYPYBAIBE
1. Tpowonu 3a npeseHTHBa -
2. OcTaHaTH OCHTYPHTENHO TEXHHYKH TPOIIOLM , HAMa/JeHH 3a PEOCHIYDYBathe 21.412.558 25.893.622
:I;%:?;HO YCOI/IACYBAIE HA MOBAPYBAIATA 110 OCHOB HA 5% 2228327 0,525,255
OCTAHATH PACXO/JH, BKYMYBAJKH H BPEJHOCHH YCOTJIACYBAIbA 27 12.992.415 13.128.847
AOBHBKA 3A JIETOBHATA r'OJ{IHHA NPEJ] 0/JAHOYYBAKE - -
3ATYBA 3A JEJIOBHATA TO/IMHA NMPEA O//IAHOYY BAHE 8.242.680 32.123.252
AAHOK HA 1OBMBKA O/IHOCHO 3ATYBA 28 - -
OJJ107KEH JAHOK - -
AOBHBKA 3A IEJIOBHATA FOJIMHA MO 0JJAHOYYBAME - -
3AT'YBA 3A JEJIOBHATA I'O/IMHA 10 01 JAHOYYBAIE 8.242.680 32.123.252

DHHAHCHCKATE U3BEINTAN IPHKaXaHA Ha CTPAHAIATE Off 3 [0 63 ce opiobpenn o crpada Ha Hagsopuunor On6op

Ha 27 anpun 2017 ronuma u Gea NOTNHINAKK O CTPaHa Ha:

ApGen Bpetfiam /55
lenepanen [TupekTo O N
pajff lapexrop «,\

oy
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N3BeniTaj 3a mapuyHUTE TEKOBU
gg;é;i TexoBHa IpeTxonHa
a JleJIOBHA F'OJJMHA  JleJIOBHA roJiMHa
2016 2015

A.TIAPUYHHU TEKOBHU 01 JEJ/IOBHU AKTUBHOCTH
TNMAPUYHH ITPUJIMBH O AEJTOBHU AKTUBHOCTH 371.959.298 414.364.533
1. llpemMuja 3a ocUTypyBambe U COOCUTYpYyBathe U MPUMEHU aBaHCH 330.543.542 371.220.761
2. [IpeMuja 3a peocUrypyBame U peTpolecHja - -
3. [IpuJIMBH O Y4€CTBO BO Ha/[OMECT Ha LITETH - 2.829.000
4. [lpuMeHH KaMaTH ofi paGoTH Ha OCUTYPYBake - -
5. OcTaHaTH MPUJIMBH OJ [I€JIOBHU aKTUBHOCTH 41.415.756 40.314.772
IMAPUYHHU OAJIMBU OZf AEJIOBHU AKTUBHOCTH (393.874.468) (430.706.765)
1. McnutaTeHH WTETH, JOTOBOPEHU CYMU Ha OCUTYpPyBake, y4eCTBO BO HaZlOMECT Ha (179.066.746) (185.830.230)
IITETH 0J] COOCUTYpYBakbe U AaleHH aBaHCH
2. I/lcnnaTegn LITETH U y4eCTBO BO HaZlOMECT Ha IITETH OJf PEOCUTypyBambe 1 . (2.829.000)
peTpouecuja
3. [IpeMuja 3a COOCUTYPYBakbe, PEOCUTYpPYBathe U peTpoLecHja (8.256.006) (6.077.811)
4. HazioMecTOLH U JPYTH JUIHHU PaCXOAH (59.352.911) (65.447.219)
5. OcTaHaTH TPOLIOLM 3a CNIPOBeJyBalbe Ha OCUTYpyBatbe (26.958.500) (32.586.597)
6. [lnaTeHu KaMaTH - -
7. laHOK Ha J06MBKA ¥ OCTAHATH jaBHU JaBAYKH (187.740) (1.327.654)
8. OcTaHaTH O/JIMBU OJf PeIOBHU aKTUBHOCTH (120.052.565) (136.608.254)
HETO MAPUYHHU INIPUJIMBU O] JEJIOBHU AKTUBHOCTH - -
HETO MAPUYHHU OJJIUBU O/ AEJIOBHU AKTUBHOCTHU 21.915.170 16.342.232
B. IAPUYHHU TEKOBHU O/ BJIOYKYBAIbA
IAPUYHU NPUJIUBHU O/1 BJIOXKYBAA 423.182.382 417.491.364
1. llpuuBY 110 OCHOB Ha HeMaTepHjaJIHU CpefiCcTBA - -
2. [IpuJIMBY 11O OCHOB HA MaTepHja/IHU CPesICTBA 615.000 4.065.379
3. [IpuJIMBH 110 OCHOB HAa MaTepHja/IHU CPeJICTBA KOU He CJIYKaT 3a Bplieke Ha
JlejHOCTA Ha JIPYIITBOTO - -
4. TIpUJIMBH IO OCHOB Ha BJIOXKYBakba BO APYLITBA BO I'PYIa - NOAPY>KHHUIH,
NPUAPYKEHU JPYIITBA U 3aelHUYKH KOHTPOJHMPAHU eHTUTETH - -
5. IIpuJIMBH IO OCHOB Ha BJIOXKYBakha KOU Ce 4yBaarT /0 A0CTacyBambe 161.522.914 163.374.297
6. IIpUJIMBY 110 OCHOB HA OCTAHATH GPUHAHCHUCKU MJIaCMaHU 253.307.711 238.420.871
7. IIpUIMBY OZ AUBUJEHAM U OCTAHATH y4eCTBa BO JOGUBKa - -
8. [Ipu/IMBY 0/ KAMaTH 7.736.757 11.630.817
TNNAPUYHH OJIJIUBH O/ BJIOXKYBAIA (404.657.216) (423.929.937)
1. OAnMBY M0 OCHOB Ha HEMaTepHjaJHU CPe/CTBA (910.593) (765.320)
2. O[/IMBY 110 OCHOB Ha MaTepHjaJIHU CPeJCTBa (1.493.453) (11.975.466)
3. OJIMBY 110 OCHOB Ha MaTepHjaJIHU CPeJICTBA KO He CJIYXaT 3a Bplleke Ha JiejHOCTa
Ha /IpyLITBOTO - -
4. OJIMBY 110 OCHOB Ha BJIOXKYBakba BO APYIITBA BO TPyIa - NOAPYKHUIH, TPULPYKEHN
JpYIITBA U 3aeJHUYKH KOHTPOJIUPAHU €HTUTETH - -
5. O//IMBY 110 OCHOB Ha BJIOKYBarba KOU ce 4yBaaT Jj0 J0CTacyBame (147.004.090) (163.454.241)
6. O/IMBU TI0 OCHOB Ha OCTaHATH pHHAHCHCKH IJIaCMaHU (255.249.080) (247.734.910)
7. OIMBM Oy JUBUAEH/AM U OCTAHATH yyecTBa BO J0OHMBKA N -
8. O/1MBH 0/ KaMaTH - _
HETO ITAPUYHU ITPUJIUBHU O/f BJIOXKYBAIbA 18.525.166 -
HETO ITAPUYHHU OJINBU O/I BJIOXKYBAIbA - 6.438.573
B. IAPUYHHU TEKOBHU 01 ®UHAHCUCKHU AKTUBHOCTH
TNMAPUYHU ITPUJIMBHU 0] PHHAHCUCKH AKTUBHOCTH - 24.600.000
1. [IpUIMBY 10 OCHOB Ha 3roJieMyBakbe Ha aKLIHOHEPCKUOT KamuTasl N —
2. [IpU/IMBH 110 OCHOB HA MPUMEHH KPAaTKOPOYHHU U JOJITOPOYHH KPEJUTH U 3aeMHU - 24.600.000

3. [Ipu/IMBY 11O OCHOB Ha OCTAHATH JJOJTOPOYHH U KPAaTKOPOUHHU 0GBPCKH
MMAPUYHH OAJIUBHU 0Jf PUHAHCUCKHU AKTUBHOCTH
1. Oi/IMBY 110 OCHOB Ha OTILIATA HA KPATKOPOYHH U JI0JITOPOYHU KPEAUTH U 3a€MH U
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0CTaHaTH 06BPCKU
2. O//IMBY 110 OCHOB Ha OTKYI Ha CONCTBEHU aKLUU
3. O/IMBH 110 OCHOB Ha MCIJIATa HA JUBUEH/A

HETO NAPUYHU NNPUJIMBH O/ ®PUHAHCHCKHU AKTUBHOCTH - 24.600.000
HETO NAPUYHHU OJJINBU O] PUHAHCUCKH AKTUBHOCTH - -
I'. BKYITIHO NAPUYHHU NNPU/INBHU 795.141.680 856.455.897
. BKYIIHO TIAPUYHH OAJIUBHU 798.531.684 854.636.702
. HETO MAPUYHHU [IPUJIUBH - 1.819.195
E. HETO ITAPUYHHU OJJINBH 3.390.004 -
}rl[(EIl;[I?(l;';l W MAPUYHHU EKBUBAJIEHTH HA NOYETOKOT HA IPECMETKOBHHOT 7.206.700 5.387.505
3. E®EKT 0/1 TIPOMEHA HA KYPCOT HA CTPAHCKH BAJIYTH BP3 IIAPH U B )
NAPUYHH EKBUBAJIEHTHU

S. TAPH U TAPUYHHU EKBUBAJIEHTH HA KPAJOT HA TIPECMETKOBHHOT 3.816.696 7.206.700

MEPUOJ
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I/ISBGIIITaj 3a IIPOMCHH BO KallUTaJOT
3a roguHaTa mTo 3aspurysa Ha 31 gekemBpu 2016 ropuna

10

Pesepsu Hepacnpepene Jlo6usxa (co
Mpemuu Ha I06uBKa
) Ha OTKyneH (co 3nax +) 3HaK +)/
I ) Bpoj Ha AKIMOHEePCKH eMuTHpa 3aKOHCKH CraryTap Pesepsu 3a Brynio u PeBasopusanu - 3ary6? (co BkynHo kanuTtan u
o3unuja MOo3uII- KanmuTan - -HU COTICTBEHU concTae OHa pe3epBa npenecena 3HaK -) 32 pesepBu
. pesepBu pesepBu
uja aKknun pesepBu aKLIUHU HH 3ary6a (co TeKoBHATa
aKLuK1 amak -) ro/iMHa
1 2 3 4 5 7=3+4+5+6 8 9 10 11 12=1+2+7-8+9+10+11

fg;‘::{':“ Ha 1 janyapu npeTXoAHaTa Ael0sHa I 184.034.083 - - - - - 12.487.357 (50.185.766) 2.310.599 148.646.273

HpoMeHa BO CMETKOBOJACTBEHUTE NMOJTUTUKHA 11 - - - - - - - - - -

HcnpaBka Ha rpeliky BO NPeTXO/HUOT Mepuo/y 12 - - - - - - - - - -
Cocroj6a Ha 1 janyapu MpeTxoAHaTa Ae/I0BHA 1 184.034.083 - - - - - 12.487.357 (50.185.766) 2.310.599 148.646.273
roauHa ‘b ucnpaBeHo
AoGubica i 3ary6a 3a IPETXOAHAT Ae/10BHa i - - - - - - 3.100.440 - (32.123.252) (29.022.812)
rojuHa

JloG1BKa MM 3ary6a 3a PeTX0/iHATa leJI0BHA n R R R R R R R R (32.123252) (32.123.252)
rouMHa

HeconcTBeHHYKH IPOMEHH BO KallUTAJIOT 2 - - - - - - 3.100.440 - - 3.100.440

Hepeanusupanu 106MBKK/3ary6u o/f MaTepHjasHu 21 R R R R R R 3.100.440 R R 3.100.440
cpeicTBa

Hepeanusupanu 106MBKK/3ary6u oy GMHAHCUCKH 2.2 R ; R R ; ; R ; R R
BJIOXKYBakba PAaCIoIOKIMBH 33 NPoax6a !

Peanusupanu 106MBKK/3ary6u o/f GUHAHCUCKH 2.3 R ; R R ; ; R ; R R
BJIOXKYBakba PACMOJIOK/INBY 33 MPOJAK6a ’

OcTaHaTH HECONCTBEHUYKH NIPOMEHHU BO KallUTaNOT 12,4 - - - - - - - - - -
ConcrBeHNYKH NMPOMEHH BO KaNUTa/I0T v - - - - - - - 2.310.599 (2.310.599) -

3rosieMyBatbe. HaMaJlyBakbe Ha aKI{HOHEePCKHOT w1 R ; R R ; ; R ; ; ;
Kanurasn

OcTaHaTH yIJaTH 0/ CTpaHa Ha CONCTBEHUIIUTE v2 - - - - - - - - - -

Hcnuiata Ha AMBH/EHA V3 - - - - - - - - - -

OcTanara pacnpezies6a Ha CONCTBEHUIUTE v4 - - - - - - - 2.310.599 (2.310.599) -
fg::::“ Ha 31 ieKeMBpU NPETXOAHATA Ae/I0BHA v 184.034.083 ; : : ; ; 15.587.797 (47.875.167) (32.123.252) 119.623.461
Cocroj6a Ha 1 jaHyapu TeKoBHaTa /Ae/IOBHA roJuHa VI 184.034.083 - - - - - 15.587.797 (47.875.167) (32.123.252) 119.623.461

[pomMeHa BO CMETKOBO/ICTBEHHUTE MOJUTHKH Vi1 - - - - - - - - - -

HcnpaBka Ha rpeliKy BO NPETXOAHHOT NMEPUO], VI2 - - - - - - - - - -
Cocroj6a na 1 jauyapu TeKOBHATa ACI0BHA TOAMHA | 184.034.083 - - - - - 15.587.797 (79.998.419) - 119.623.461
‘B npenpaBeHo
Jlo6uBKa MM 3ary6a 3a TEKOBHATa Je/I0BHA A - - - - - - - - (8.242.680) (8.242.680)

JloGuBKa MM 3ary6a 3a TeKOBHATa JleJIOBHA ro/jMHa Vi - - - - - - - - (8.242.680) (8.242.680)
HeconcTBeHHYKH NPOMEHH BO KaNUTAJIOT Vi - - - - - - - - - -

HepeanusupaHu f06UBKK/3ary6u oy MaTepHjasHu viiz1 R ; R R ; ; R ; R R
cpeacTBa !

HepeanusupaHu 106UBKK/3ary6u of GMHAHCUCKA Vill2.2 R ; R R ; ; R ; R R
BJIOXKYBakba PACIOJIOK/INBY 33 MPOJAX6a !

Peannsupanu fo6UBKU/3ary6u of GHHAHCUCKA Vi3 R R R R R R R R R R
BJIOXKYBakba PACMOJIOK/INBY 33 MPOJAX6a !

OcraHaTH HeCONCTBEHUYKH NPOMEHH BO KallUTaJ0T Vii2,4 - - - - - - - - - -
ConcTBeHNYKH MPOMEHH BO KaUTAIOT IX 30.847.400 - - - - - - - - 30.847.400

3l'OJI€MyBaH>€/HaMaJIyBaH:€ Ha aKUMOHEpPCKHOT IX1 30.847.400 _ _ _ _ _ _ _ _ 30.847.400
Kanurtaa

OcTraHaTH ynJjaTH o/ CTpaHa Ha CONCTBEHUIIUTe X2 - - - - - - - - - -

Wcnuiata Ha JUBUEH A 1X3 - - - - - - - - - -

OcraHara pacrpe/ie/i6a Ha CONCTBEHULUTE IX4 - - - - - - - - - -
Cocroj6a ua 31 aexemMBpH TekoBHATA ACI0BHA X 214.881.483 - - - - - 15.587.797 (79.998.419) (8.242.680) 142.228.181

rojMHa
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Benemku KoH (pMHAHCHCKATE U3BeINTaN (IIPOJOIKYBA)
3a rogunara mro 3appmysa Ha 31 nexemspu 2016 roguna 11

benemkn KOH (puHAHCHCKUTE U3BEIITAA

1 Onumrrn nadopmanun

OpymrBoro 3a ocurypyBawe AnGcur AJl, Ckomje (BO mMOHATaMOIIHHOT TeKcT "[pymTBOTO") €
aKIMOHEPCKO JAPYLITBO peructpupaHo Bo Pemybmuka Maxkenonuja Bo ampun 2007 roguHa, co
cepumiTe Ha yi. "1737" 6p. 32, Bne3 1, nokan 45 (ITanata 3YM), 1000 Ckomje.

JpyLITBOTO € OCHOBAaHO Off CTpaHa Ha AHOHMMHO JIpYIITBO 3a ocurypyBamwe AJIb Curypaumon AJl,
co cequmiTe Ha afpeca yi. [lopn B. Bym 6p.10 Tupana, Anbannja koe nmocemyBa 100% o KanuTaaoT
Ha [JpymTBoTO.

JIpyImITBOTO € perucTpupaHo 3a Bpliewme Ha 11 Kiacu Ha HEKMBOTHO OCHTYpYBame, a Haj3HAYajHU
aKTUBHOCTH Ha [IpyIITBOTO ce OCUTypyBame Ha MOTOPHH BO3WJIA, IMOT M OJTOBOPHOCT KOH TPETH
nvIa.

JpyImITBOTO TM BPILIY CBOUTE AKTUBHOCTH HA TepuUTOpHja Ha Penybiuka MakefoHuja u co coctojoa Ha
31 pexkemBpu 2016 roguna BpadoTysa 120 muua (2015: 115 nuna).

2 CMBTKOBOHCTBCHI/I MOJINTUKH

Bo mpopomxenne ce NpHUKa’kaHW OCHOBHHUTE CMETKOBOJICTBEHM TIOJUTUKM YHIOTpeOeHH MpH
MOArOTOBKA Ha OBWE (PMHAHCHUCKM M3BEIITaW. Y TBPAYBAaHETO Ha CMETKOBOJICTBEHHUTE TOJUTUKM Ha
JpylITBOTO ce 3aCHOBA Ha NIPU3HAEHH, IO3HATH U NMPAKTUYHY UCKYCTBa, HA OApe0uTe Ha 3aKOHOT 3a
CylepBHU3HUja HAa OCUTypyBame, MefyHapofgHUTE CTaHfapAu 3a (PMHAHCHUCKO U3BECTYBAaHE COIJIACHO
IIpaBUTHUKOT 3a BOAEHE HA CMETKOBOACTBO, IIpaBMIIHMKOT 3a BpegHyBalke Ha CTaBKUTE Ha
OMJIAaHCOT Ha COCTOj0a M M3rOTBYBAKE HA JAECIOBHATE OWMJIAHCH, KAKO U MHTEPHHUTE NPaBUIHALM Ha
HpymtBoto. OBHE NOJIUTUKA Ce KOH3UCTEHTHO NPUMEHETH HAa CHUTE INPUKaKaHW TOAWHU, OCBEH
JOKOJIKY He € TIOMHAaKYy HaBeJeHO.

2.1 OcHoBa 3a MOAroTOBKAa

JpylITBOTO ja BOAW CBOjaTa CMETKOBOJACTBEHA €BHUJECHIMja W T'M COCTaByBa CBOUTE (PUHAHCUCKU
M3BEITal BO COTJIACHOCT €O 3aKOHOT 3a TproBcku apymTea (CnyskOeH BecHHK Opoj 28/2004 co
m3mennte 84/2005....192/2015, 6/16, 30/16 u 61/2016), CMeTKOBOJCTBEHUTE CTaHAAPAH NPUDATEHH BO
Penyonuka Makenonuja o6jaBeHn BO "IIpaBUIHHMKOT 3a Bopewme CMETKOBOACTBO' BO CnyKOeH
BecHUMK Opoj 159/2009, 164/2010 u 107/2011, "IIpaBUIHUKOT 32 METOAOT 32 BPEHYBalkhE HA CTABKUTE
of OMJIAHCOT Ha COCTOj0a W M3rOTBYBame Ha fieJoBHuTe Omnancu" (Ciyxko6eH BecHuK 6poj 169/2010.
141/2013 u 61/2016), u ce mpe3eHTUPaHU BO coraacHocT co "[IpaBmiIHUKOT 3a popMaTta U CoupsKuHaTa
Ha (pMHAHCUCKNTE W3BEIITaWl U JeTajHa COJpXKWHA Ha TOAMIIHMOT HM3BEITaj 3a paboTEeHmEeTO Ha
ApyUITBaTa 3a OCUTYpyBame u/uinm u peocurypyBame" (CmyxOeH BecHmk Opoj 5/2011, 41/2011,
64/2011, 187/2013 u 61/2016).

duHAaHCHCKNTE W3BEIITaW ce MOATOTBEHM CO COCTOj6a Ha W 3a TOAMHMTE INTO 3aBplryBaar Ha 31
nexkemBpu 2016 u 2015 roguna.

TeKOBHHUTE M CIOpeOCHUTE MOATONH NPUKAaKaHU BO OBHE (DUHAHCHCKU M3BELITaW Ce M3Pa3eHH BO
aTCOJIyTHH M3HOCH BO MaKenoHcKH [{eHapu. M3BecTyBauka u (DyHKI[MOHATHA BalyTa Ha [IpyIITBOTO €
Makeqoncku denap (MKJT).

duHaHCHCKUTE W3BEIITal Ce W3TOTBEHU CIOpE] MCTOPUCKA BPETHOCT OCBEH (DUHAHCHUCKUTE
BIIOXKYBaHa PACIOJIOKIMBY 3a TPofaxkoa 1 3eMjUIITe U IPajie’kHH O0jeKTH KO CITy>KaT 3a BpIICHE
Ha JIejHOCTa KOU IIITO ce MepaT Mo 00jeKTUBHA BPETHOCT.
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Onamy Kafie MITO € HEONXOJHO, Mpe3eHTanujaTa 3a MPEeTXOHA TOfuHA € MPWIaroficHa COTJIACHO
MPOMEHUTE Ha TEKOBHATA TOJJUHA.

HPHHHI/IH HAaQ KOHTUHYUTET

OUHAHCUCKUTE M3BEIITal CE U3TOTBEHH BP3 OCHOBA Ha MPETIOCTAaBKaTa Ha KOHTHHYHTET. Bo mpoueHkaTa
Ha COOJBETHOCTA Ha IPETIIOCTaBKaTa HAa KOHTUHYWUTET, HUE T'M 3€MaBME BO IPEIBUJ CUTE PEIIEBAHTHU
HHpOpMAM BO TEPHOJ OJ HajMalKy ABAaHACCET MECEIW OJ JaTyMOT Ha oBaa NIHCMO. MaTWdHaTta
KOMITaHMja ja IOTBPIH CBOjaTa Hamepa Ja MPOIOJIKH J1a TO MOJAPXKyBa paboTemeTo Ha J{pymTBOTO CO THCMO
Ha TMOJPIIKAa M IO IIOKPHBA IEPHOJ OJ HajManKy ABaHACCET MECCIM IO JaTyMOT Ha M3BecTyBame Ha 31
nexemBpu 2016 roxmHa. MaTH4HOTO IPYIITBO ce 00Bp3a BP3 OCHOBA Ha HETOBOTO IMHCMO Ja Jaje ITOAPIIKa
Ha /IpymTBOTO BO (PMHAHCHPAKHETO HAa HETOBUTE OOBPCKHU JOKOJIKY JpyImTBOTO HEMa TOBOJIHH W3BOPH 1A TO
CTOPH TOA.

3eMajku T BO TPEABH] CHUTE OBHE (DaKTH, PakoBOJACTBOTO Ha J[pymITBOTO BepyBa 1eka ymoTpebara Ha
NPUHINAIIOT HA KOHTHHYHTET € COOJBETHA BO IOATOTOBKAaTa Ha (MHAHCHUCKUTE W3BEINTaW W JeKa HEMa
MaTepujaiHa HEU3BECHOCT IITO MOXKE J1a MPEAN3BUKa COMHEBAHE BO BPCKa €O crmocoOHOCTa Ha J{pymTBOTO
Jla IPOJIOJDKH J1a pabOTH Bp3 OCHOBA HA IPHUHIUTIOT HA KOHTHHYNTET "

2.2 Kopucreme Ha NponeHKHN 1 pacyayBama

H3rorByBameTo Ha puHAHCHCKUTE HU3BelITam Gapa of PakoBopcTBOTO fa mpaBu pacyayBamba,
MIPOLIEHKH W MPETHOCTABKM KOW BiIMjaaT HAa MPUMEHATa Ha MONUTHUKUTE W MPHUKaKaHUTE W3HOCH Ha
cpefcTBaTa U OOBPCKUTE, IPUXOAUTE U PACXOJUTE.

2.2. Kopucreme Ha nponieHKH 1 pacyayBama (MPo0JDKYBa)

IIponeHKkNTe M CO HUB MOBP3aHUTE NMPETIOCTAaBKHU CE€ 3aCHOBaaT HAa MUHATO MCKYCTBO WM pa3HMYHU
Apyru akToOpH 3a KOM ce CMeTa feKa ce pa3yMHH 3eMajKu TH TpefiBHl OKOJIHOCTUTE W
NpeTcTaByBaaT OCHOBA 3a JIOHECYBam-€ Ha CYIOBU 3a CMETKOBOJICTBEHAaTa BPEHOCT Ha CpejicTBaTa 1
OOBpCKUTE, Urja BPEAHOCT HE MOKE fla ce YTBPAU Ha ApYyr HauuH. PeamHuTe cocTojom MOXKe fa ce
pa3nuKyBaaT Off OBUE IPOIEHKH.

IIponeHKkNTe U MPETHOCTAaBKUTE MOCTOjaHO ce TperyefyBaaT. V3MeHUTe Ha CMETKOBOJICTBEHHTE
MPOLIEHKN ce Tpu3HaBaaT BO MEPHOAOT BO KOj € WM3BpIIeHa M3MEHa Ha MpPOIEHKaTa, JIOKOJIKY
“3MeHaTa BiIMjae caMoO Ha TOj NMepuof] UK ce MpU3HaBaaT ¥ BO UHUTE NMEPUOAN JOKOJKY N3MeHaTa
BIIjae M Ha UTHUTE NEPUOJH.

PacynyBamaTa HampaBeHu oOff cTpaHa Ha PakoOBOACTBOTO KOM MMaaT 3HAUYUTEIHO BIHjaHWE BP3
(pMHAHCUCKHUTE W3BEIITAal U TMPOILEHKUTE CO 3HAUUTENEH PU3MK Off MAaTEepUjalHU KOPEKIWH BO
creqHaTa roguHa ce objacHeTr Bo benemika 3.

2.3 Tpancaknuu BO CTPAHCKA BAIyTa

TpchaKHI/II/ITe JCHOMMWHNPAaHU BO CTPAHCKU BaJyTH CE HCKaXaHU BO HeHapI/I CO TIpUMCHa Ha
ounmjanuuTe Kypcesn Ha Hapopgna Banka Ha PenyOnmka MakenoHuja KoW BaXkaT Ha JEHOT Ha
HUBHOTO HAaCTaAHYBaC.

CpepncrBaTa 1 OOBPCKUTE KOM IjlacaT BO CTPAHCKM BAIyTH CE MCKakaHW BO JIeHApU CO IIPUMEHa Ha
ouLMjaHATe KYPCEBU KOM BaKaT Ha ICHOT Ha cOcTaByBameTO Ha V3BelTajoT 3a (puHaHCHCKaTa
cocToj0a, fofeKa IaK CUTE IO3UTUBHH WM HETaTHBHU KYPCHHM pa3idKu KOU MHpOHU3JeryBaaT Off
IIPETBOPAkETO HAa M3HOCUTE BO CTpaHCKa BallyTa, ce BKIyueHH BO M3BemTajoT 3a ceomdarHa
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noOMBKa BO NEPUOAOT Kora The HacTaHyBaaT. OdunujanHuTe AeBU3HM KypCceBH Bakeuykd Ha 31
IeKeMBpH KoM Oea NPUMEHETH 3a NPUKaKyBame Ha Mo3unuute Bo V3BemTajoT 3a pmHaHCHCKATa
cocToj0a JEHOMIHUPAHU BO CTPAHCKA BaJlyTa, Ce CICHAHUTE:

2016 2015
MK]T, MK
1EYP 61.4812 61.5947

24 Hemartepujannn cpencrsa

HewmartepujanuuTte cpeacTBa Kou ce ogHecyBaaT Ha HaGaBeH copTBep 3a moTpebuTe Ha [IpymTBOTO ce
HCKaXkaHM criopefi HabaBHa BpeJHOCT HamalleHa 3a aKyMyJMpaHaTa aMOpTH3allija U aKyMyJUpaHNUTe
3ary0u mopajy OlITeTyBamke TOKOIKY IOCTOjarT.

ITocnenoBarenHuTe N3aTONM Ce KaUTAIU3UpaaT CaMO Kora OCTOU BEPOjaTHOCT Of IPUJIUB HA UHU
€KOHOMCKH KOpHUCTH 3a [IpyIITBOTO MOBp3aHM CO CTaBKaTa W KOra HaOaBHATa BPEJHOCT HAa CTaBKaTa
MOXe pa3yMHO fa ce m3Mmepu. CuTe OocTaHATH M3[]aTOLM ce NMpU3HaBaaT BO JJOOMBKUTE W 3aryouTe
KaKO TPOILONHX KaKo IITO HACTAHyBaar.

Awmopiuuzayuja
AMopTH3anujaTa Ha HEMaTepHjaIHUTE CpPEficTBa C€ NMpecMETyBa IO NMPONOpIMOHAIHA METOAa Ha
Ha4yH jja ce OTHuile HabaBHAaTa BPENHOCT Ha CPeAcTBaTa BO TEKOT HA HMBHHOT YHOTPEOEH BEK Ha
Tpaewme Off JIEHOT KOra ce pacloNIOXKJIWBA 3a ynorpeba. l'ogWimHaTa cTanmka Ha amMopTH3anyja
COTJIaCHO NPOLEHETHOT BEK Ha yHnoTpeba, 3a TEKOBHHOT W NPETXOAHHOT MEPHON 3a CO(pPTBEPOT
n3HecyBa 25%.

2.5 Marepujannn cpecra

Ipusnasarse u meperse

MaTepI/IjaHHI/ITe CpE€aCTBa ce COCTOjaT O] HCIBU2KHOCTHU U OIIpEMa. HGI[BI/I}KHOCTI/ITG CE€ CBUICHTHUPAaHN
Cropef] HUBHATa peBaJlopU3UpaHa BPEeJHOCT, YTBPACHA MO MAaT HA MPOIEHA W3BPIICHA Of He3aBUCEH
OBJIaCTEH TPOICHUTEN, HaMaJeHa 3a aKyMypupaHaTa Henpenyjaidja U akyMyJIupaHUTe 3aryou mo
OLITCTYBamka, JOKOJIKY HOCTOjaT. 3FOJIGMYB3H>€TO Ha CBUJICHTHUpPaHaTa BPEJHOCT HA HEIBUKHOCTUTC
Topajy peBajopu3anujaTa € MPU3HACHO BO KOPUCT HA PEBANIOPU3AIMOHUTE PE3EPBU BO paMKHUTE Ha
KanuTajJaoT Ha HPYI_HTBOTO. Kora oBue CpeacTBa C€ pacxoyBaaT Wi mpojiaBaaT, COOABECTHUOT €I O
PEBAIOPU3ATNOHUTE PE3CPBU CC NIPECHECYBAa BO KOPHUCT Ha 3aApzKaHaTa I[OGI/IBKa 3a IepuogoT. Cure
OCTaHaTHW CTaBKU HA MaTepHjaJTHU CPEICTBA CE EBUACHTHPAHU MO HabaBHA BPETHOCT HaMajeHa 3a
aKyMyJupaHaTa Aenpenyjanyja 1 akyMyJupaHUuTe 3aryou Mopajay OLITETyBawkE, JOKOIKY OCTOjarT.

HaGasuaTa BPCEAHOCT I'M BKJIy9yBa TPOHIOUTE KO HITO C€ MUPEKTHO MMOBP3aHU CO CTECKHYBAKETO HaA
CpEaCTBOTO.

Kora ACJIOBU Of CTAaBKUTE Ha HCIABUXKHOCTUTC M oOllpeMaTa uMaaT pa3JIUYCH KOPUCEH BCK, THE CC
€BUICHTUPAAT KaKO OANCITHU CTaBKU (FJIaBHI/I KOMHOHCHTI/I) Ha HEABM2KHOCTUTE U OlIpEMara.

J[lobuBkuTe ™ 3aryouTe Off NPORaXOWTe Ha HEABIXKHOCTHTE M ONpeMaTa ce OmpefienyBaaT
CIIOpEeNyBajK T'M HAJOMECTUTE Off HpofakbaTa CO CeTallHaTa BPEJHOCT HA HEIBIKHOCTUTE U
omnpeMarTa W ce MpU3HaBaaT Ha HETO OCHOBA KaKO "OCTaHATH NMPUXOAU" Off AejHOCTAa BO JOOUBKUTE U
3aryoure.

Tocaeoosaitieanu usoaiioyu

M3paTouure HampaBeHM 3a 3aMeHa Ha [eJl Off HEABMKHOCTUTE M OIpeMaTa ce JojaBaaT Ha
CMETKOBOJCTBEHAaTa BPENHOCT Ha CpPEACTBOTO KoOra ¢ BepOjaTHO ocKa Ke mMa NaHN €KOHOMCKHN
KOpHUCTHA 3a HPYHITBOTO " TpOHIOIUTE HAa UCTUOT MOXKE Ja €& u3dMepar BepOI{OCTOjHO. Ceramrnara
BPEIHOCT HAa 3aMEHETHOT [eJl Ce OTNHUINyBa. [pOIIoIUTEe Ha CEKOjIHEBHOTO OfpKyBame Ha
HEIBU2KHOCTUTE U OlIpeMaTa CC INpU3HaBaaT BO TCKOBHUTC HOGI/IBKI/I n 3ary61/1 KaKoO TpoHionyu Kako
LIITO HACTaHyBaar.
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Uetipeyujayuja

HCHPGHI/IjaHI/IjaTa Ha HEABM2KHOCTHUTC M oOllpeMaTa CC NpEeCMETyBa IO NMPONOPIHUOHAIIHA METOa Ha
Ha4YMH Ja C€ OTIIUIIIC HabaBHaATa BpEOHOCT Ha CpeicTBaTa BO TEKOT Ha HUBHUOT NPOLCHET BEK Ha
yHOTpeﬁa, KaKO IITO CIICOH:

I'pajexxan o6jekTn 40 roguHN
Kowmnjyrepn 4 roguHN
Me6en n onpema 5 roguHI
MoTopHHu BO3mIa 4 rouHA

MeTonuTe Ha fenpenrjanuja, KOPUCHUOT BEK Ha Tpaewe U pe3ulyajiHaTa BpeJHOCT Ha cpefcTBaTa ce
MpeoleHyBaaT Ha CEKOj TaTyM Ha U3BECTYBAME.

2.6 Ooe3BpennyBame Ha He()MHAHCHCKH CPEICTBA

CMETKOBOJICTBEHNTE BPEJHOCTH Ha HE(PUHAHCHCKHUTE CpPECcTBa Ha [IpymITBOTO, ce pasriefyBaaT Ha
CEKO] MaTyM Ha H3BECTyBame CO IEJ Ja ce ONpefeln Jajdd IOCTojaT OOjeKTHBHU JAOKa3! 3a
o0e3BpeiHyBambe. AKO NOCTOM HHAUKALMja, ce MPOLEHYyBa M3HOCOT HA CPEACTBOTO KOj Ou Oui
HaIJIaTIuB.

3aryba mopagu 0o6e3BpefHyBambe ce MpHU3HaBa AOKOJIKY CMETKOBOJICTBEHATa BPEAHOCT Ha MAajieHo
CPEACTBO WJIM HEropaTa €AMHMIA Koja FeHepupa MapHu ro HagMHHYBAa HETOBHOT HAJJOMECTJIMB H3HOC.
EnmHunara Koja reHepupa napu € HajMasaTa Ipyla Ha CpPejicTBa KOja MOXE Jla ce MACHTU(]UKYBa
KaKoO TakBa Koja reHepupa IMapuiHU IPUINBY Off KOHTHHYHpaHa ynoTpeba KOou IITO BO TOJIEM CTEIeH
ce HEe3aBHCHM Of] NMAapUYHHU IPWINBU Off APYTH CPEACTBa WJIM I'PYyNU Ha CpeAcTBa. 3aryourte mopagu
00e3BpeiHyBamkhe ce NMpU3HABaaT BO MOOMBKATa WM 3arybarta. 3aryoure mopagu 0OE3BpPEAHYBaAH-E
IIPU3HACHU BO OJHOC HA EMHMIUTE KOM TEHEepHpaaT IapHu ce pacupefenyBaaT Ha cpefcTBaTa Ha
epuHANMTE (Tpyna Ha eUHALM) Ha MPONOPIHOHAIHA OCHOBA.

HapomecTyBauknoT M3HOC Ha JIaiecHO CPEICTBO WM Ha eiNHUIaTa KOja reHepupa napu npeTcraByBa
MOBUCOKHOT HM3HOC Of] HeroBaTa OO0jeKTHBHA BPEJHOCT HaMalleHa 3a TPOUIONUTE 3a Mpopakba Ha
CpeACcTBOTO M Heromara ymnoTpeOHa BpefgHocT. [Ipm mpomeHkata Ha ymoTpeOHaTa BPEFHOCT,
MPOLIEHETUTE WHN MapUYHU TEKOBH CE TUCKOHTUPAAT 0 HUBHATA CeralllHa BPEJHOCT CO ynoTpeda Ha
JOMCKOHTHA CTallka MpeJ] OfjaHOYyBalke KoOja T'M Ofipa3yBa TEKOBHHTE Ia3apHU IPOLEHKN Ha
BpeMEHCKaTa BPEHOCT Ha MIapHUTE U PU3UIATE CIENU(UIHA 3a CPECTBOTO.

3arybaTa mopaju o6e3BpeIHyBale¢ MpU3HAeHa BO MUHATHUTE TIEPUOAHU ce MPOIEHYBa HAa CEKOj laTyM
Ha M3BECTyBake 3apajii yTBPAyBame Ha MHANKAIWY Jleka 3arybaTa e HamajeHa I MOKeOn BeKe He
nmocron. 3ary6aTa mopaan oOGe3Bpe[lHyBamhe ce aHyJIupa JOKOJIKY ITOCTOM MPOMEHa BO TPOIEHKHTE
KOPWCTEHN 3a YTBpAyBarme Ha HAJJOMECTYBauyKMOT WM3HOC. 3arybaTa mopajn oOe3BpeflHyBame ce
aHyJMpa caMoO JI0 M3HOCOT 70 KOj CMETKOBOJICTBEHaTa BPETHOCT Ha CPEJCTBOTO HE ja HaJIMAHYBa
CMETKOBOJICTBEHATa BPEIHOCT KOja O Ouila onpefiesieHa, HeTo Off aMopTHU3alujaTa, Kora He 01 Oumia
MpU3HaeHa 3aryba mopajau o6e3BpefHyBambe.

2.7 DUHAHCHCKA HHCTPYMEHTH
Kaacugpurauuja na punancuckuitie cpeocitisa

duHAHCUCKUTE CPeficTBa ce KiacuuuyupaaT BO YETUPU KaTETOPUH, 3aBUCHO Of IIeJITa 3a Koja omiie
CTEKHATH, KaKO IITO CIE/H:

@OuHAHCHCKH MHCTPYMEHTH YyBaHHU 3a TPryBame ce (PMHAHCUCKM MHCTPYMEHTH KOM IITO Ce CTeKHATH
CO 1IeJI CO MCTHUTE J1a Ce TPryBa WM KOUW IIPHU IIOYETHOTO INPU3HABaWkE Of CTpaHa Ha [IpymrTBoTO ce
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Kiacu(pUIUpaHd KaKo CPEACTBA IO 00jeKTHBHA BPEHOCT MpeKy AOOUBKHM U 3aryou. [IpymTBoTo nMa
CPEZCTBA, BIIOXKYBamka BO yIeH, KiIacu(pulpaHy BO OBaa KaTeropuja Ha JaTyMOT Ha U3BECTYBambe.

@uHAHCHCKH CPeJCcTBA KOH ce YyBaaT 10 NAOCHeBame ce He-AepUBATUBHU (PMHAHCUCKYN WHCTPYMEHTH
co (pMKCHU NEepHOAN Ha OTIUIaTa U co (PMKCEH MEPHOA Ha oCneBame Kon [IpymTBOTO nMa HaMepa |
MOXKHOCT Jja T'M 4yBa [0 IIEpUONOT Ha JocneBame. PUHAHCHCKUTE CPEJCTBA KOM Ce 4YyBaaT Mo
JocneBalke Ha [IpyIITBOTO Ha JATyMOT Ha M3BECTYBaWmE CE COCTOjaT Off BIOXKYyBama BO JpKaBHU
3aIUCH.

3aemn n nodapysama ce He-IepUBaTUBHY (PUHAHCUCKY WHCTPYMEHTH cO (PUKCHU TEPHUOJU Ha OTIIIaTa
KOWIITO HE KOTUPAaT Ha O(HIMjaTHUTE Ma3apy, OCBEH OHME KOUIITO [IpylTBOTO MMa Hamepa jja '
IIPOfiajie BO KPATOK POK, OHME KOWIITO MPH MOYETHOTO IpU3HaBame [IpyIITBOTO T KIacU(PULIUPATIO
KaKoO CpefcTBa M0 00jeKTUBHA BPEIHOCT NPEKy MOOMBKYU U 3aryOM WM PaclONIOXKJIIMBH 32 Mpofaxkoa
WM OHME 3a KoM [IpylTBOTO HEMa fa O6mjie BO MOXKHOCT jja IO MOBPATH MIOYETHOTO BIOXYBAHE LITO
HE € pe3yiTaT Ha KpeAUTHOTO BioulyBame. Ha aTyMOT Ha m3BecTyBame, 3aeMUTE U TobapyBamara
ce cocTojaT of IoOapyBama Off OCUTYPEHHIM M OCTaHAaTU Ho0apyBama, OPOYEHHU J[EHO3UTH BO
moMalHu OaHKM, CpelcTBaTa Off PEOCHTYpyBame M BIOXYBalka BO 3acHHYKH KOHTPOIUPAHU
CHTHUTETH.

BioxyBama pacnoJioK/INBH 32 NPOJAXKoa ce He-AepUBATUBHY (DUHAHCUCKU MHCTPYMEHTHU KOH ce, UK
KJIacu(UIUpaHd BO OBaa KaTeropwja WM He ce Kiacu(uuupaHW BO OWJIO KOja O OCTaHATHUTE
KaTeropuu. [IpylITBOTO HEMa cpeAcTBa KiacH(UIMpaHM BO OBaa KaTeropwja Ha JaTyMOT Ha
M3BECTYBAbE.

Kaacugurauyuja na ¢punarcuckuiiie o68pcku

PUHAHCUCKUTE OGBpCKI/I Cce K.TIaCI/ICl)I/IHI/IpaaT BO COITaCHOCT CO CylHITHHaTa Ha JOrOBOPEHUOT
aHrakmMaH. ®PUHAHCUCKUTE OGBpCKI/I 110 aMopTu3npaHa HabOaBHA BpPEIHOCT CC COCTOjaT of 06BpCKI/I 1o
OCHOB Ha OCUTYpYBambE€ U OCTaAHATH 06BpCKI/I.

O0BpcKNTEe KOH PeoCHTypHUTe/H, OOBPCKHTE MO OCHOB HAa OCHI'YpPYBame M OCTAHATHTE OOBPCKH Ce
eBUJICHTHpAaT 10 HUBHATA OOjJEKTHUBHA BPETHOCT W MOCIEAOBATEIHO CE M3MEPEHM CIOpe]] HUBHATA
aMopTH3upaHa HabaBHA BPEIHOCT CO ymoTpeba Ha METOAOT Ha e(hpeKTUBHA KaMaTHA CTalKa.

Ioueitino tipusnasarse

JpylITBOTO MOYETHO I'M IPU3HABA 3a€MUTE U NMOOapyBamaTa Ha IEHOT Kora THe ce HacTaHaTh. Cure
OocTaHaTH (DMHAHCUCKU CPEJICTBA U OOBPCKU (BKIIyUyBajKU MM U (PUHAHCUCKHUTE CPEJICTBA U OOBPCKU MO
00jeKTHBHA BPETHOCT MPEKY JOOMBKY M 3aryOm) MOYETHO ce MPU3HABAaT Ha aTyMOT Ha TPryBame Ha
KOj IITO JIpyIITBOTO CTaHYBa CTpaHKa Ha JOTOBOPHUTE OiPEA0N 32 HHCTPYMEHTOT.

Cure (puHAHCUCKHU CPEJICTBA, OCBEH (PUHAHCUCKUTE CPEACTBA N0 00jeKTUBHA BPEJHOCT NPEKY JOOUBKHU
u 3aryOm, IOYETHO ce MepaT IO HHUBHATa OOjeKTHMBHA BPEJHOCT 3rojieMeHa 3a TPaHCAKLMOHHUTE
TPOIIOIM KOUIITO MOXAT AUPEKTHO Aa ce MPUINUIIAT Ha CTEKHYBambEeTO Ha (PUHAHCHCKOTO CPEJICTBO.

Oiuiiuc na unancuckuitie cpedcitiealJpylIITBOTO TW OTNUIIYBa (PUHAHCHCKHUTE CpPECTBa Kora ru ryou
mpaBaTa Of JOTOBOPOT 3a IMapUYHUTE TEKOBHU Off CPEACTBOTO, UM KOra ' IIPEeHecyBa IIpaBaTa Ha
IIapu4IHUTE TEKOBU OJ1 CPpEACTBOTO CO TpchaKHI/Ija BO KOja CUTC pU3ULHU U Harpaau o COIICTBEHOCTA
Ha (bI/IHaHCI/ICKOTO CpEACTBO €€ NPCHCCCHN HA IPYT.
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JOKONKy Ha IpeHeceHUTe (PUHAHCUCKH CPEACTBA MM OOBpcKU [IpyIITBOTO OCTBapu KaMaTa | ucrarta
ja 3ap>Ku, KamaTaTa ce IpU3HaBa KakKo IIOCEOHO CPeACcTBO UM 0OBPCKaA.

JpylITBOTO T OTHUIIYBa (PMHAHCUCKUTE OOBPCKU KOra OOBPCKUTE OINpPENIENIEHNn BO OTOBOPUTE Ce
MIOIMUPEHHU, OTKAYKaHU WU UCTECUCHN.

Heinuparve

PUHAHCUCKUTE CpCACTBa U 06BpCKI/I C€ HCTHUpAAaT U HECTO U3HOCOT CC IIPpUKAXKyBa BO I/ISBGH_ITajOT 3a
¢uHaHcuCcKa cocTojba camo Kora [pymITBOTO MMa 3aKOHCKO MPaBO [a TM HETUpa NPU3HACHUTE
M3HOCH M KMMa HaMepa Ja I'd IOpaMHU TpPaHCAKIMATE Ha HETO OCHOBAa WM fJa TU peanusupa
nnaKa}LaTa HUCTOBPEMEHO.

IIpuxopuTe u pacxofuTe ce HETUPAAT U HETO U3HOCOT CE MPHUKaXKyBa BO JOOMBKUTE U 3aryOUTE caMo
JNOKOJIKYy ToOa € JO3BOJIEHO CO CTaHfapauTe, WM 3a OfpENeHU MNOOMBKH M 3aryOM KOHM IITO
IIPOU3JIETYBAAT Of TPYNHU Ha CIMYHU TPAHCAKIMK, KAKO LITO CE aKTUBHOCTUTE 34 TPryBAMbE.

Tlocaedosaitieano meperse Ha punarcucKuitie cpeociisa

ITo noyeTHOTO NpU3HaBame, [JpyImMTBOTO I'M MEPHU (PUHAHCUCKUATE CPEACTBAa MO O0j€KTHBHA BPEJHOCT
npeky AOOMBKM M 3aryOM IO HMBHAaTa OOjeKTHMBHA BpegHOCT 0e3 OWJI0 KakKBU HamajyBama 3a
TpaHCAKIMOHUTE TPOIIOIM KO MOXeE Jla HacTaHAT IPH HUBHATa Mpofaxoa.

OO0jexTHBHATa BpeHOCT Ha (PpMHAHCUCKUTE CpefiCTBa KOM KOTHpaaT Ha aKTUBHHOT Masap ce 06a3upa
Ha HUBHATa KYMOBHA IIeHA Ha ICHOT Ha U3BECTYBabeE.

JlokoJKy ma3apoT Ha KOj KOTHpa (PMHAHCHCKOTO CPEACTBO HE € aKTUBEH, [IpylmITBOTO ja yTBpAyBa
00jeKTHUBHATA BPEHOCT Ha CPEJICTBOTO CO TNPUMEHA Ha TEXHUKU 3a BpEAHyBame. TEXHUKHUTE 3a
BpeJHYBalke BKIYyUyBaaT ynorpeba Ha HOpPMAJHM, KOMEPIHjaTHA TPaHCAKUUM MOMery 3almo3HacHH,
MOATOTBEHN CTpaHW, aKo ce AOCTalHu, pedepeHna Ha TeKOBHAaTa O0jeKTWBHA BPEJHOCT Ha JAPYT
WHCTPYMEHT KOj € BO CYUITHHA WCT, aHAJIW3a Ha JUCKOHTUPAHU MapUYHU TEKOBH W alTEpPHATHBHU
MOJIENI Ha OfipeAyBame Ha IeHaTa. [IOKONKY BPEJHOCTA Ha COICTBEHUUKUTE MHCTPYMEHTH HE MOXeE
COOJIBETHO [1a CE U3MEPH, THE CE MepaT 10 HaGaBHA BPEJHOCT.

BrnoxyBawara 4yyBaHW 70 JOCIEBalke M 3aeMHTE W ToOapyBamaTa ceé MepaT MO aMOpTH3HMpaHa
Ha0aBHA BPEJHOCT CO ymoTpeba Ha METONOT Ha e(eKTHMBHA KaMaTa HaMaJjleHH 32 CBEHTYalHUTE
3aryou nopaau o0e3BpeHyBabE.

Peanusupannte qo6MBKYU U 3arydou KOou MpoOU3JIEryBaaT o MIPOMEHUTE Ha OOjeKTUBHATA BPETHOCT Ha
(puHAHCUCKUTE cpeficTBa KOU ce OIpefielIeHN KaKo CPejiCTBa M0 00jeKTUBHA BPEHOCT NMPEKy NOOUBKH
1 3ary0u ce BKJIy4dyBaaT BO JOOMBKHUTE U 3aryONTe BO NEPUOOT BO KOj HACTaHyBaar.

Herto npomenuTe BO 00jeKTHBHATA BPENHOCT Ha (PUHAHCHCKHUTE CPElCTBA KiacH(UIMPaHH KaKo
cpeficTBa MO OOjeKTUBHA BPEIHOCT MPEKy MOOMBKUTE M 3aryOuTe ro BKIyUyBaaT U MPUXOAOT Off
Kamara.

Hepeannsnpanure fOOUBKY U 3aryOH KOW NTPOM3JIETYBAAT Off IPOMEHNUTE Ha O0jEKTUBHATA BPEJHOCT
Ha CpejcTBaTa pacHOJIOKIMBU 3a Ipofaxk0ba ce INpuU3HaBaaT BO ceomdaTHaTa MOOMBKA, OCBEH
3aryoure of] o0e3BpefiHyBamhe U JOOUBKUTE M 3aryOuTe Off KYPCHU pa3iMKi Ha MOHETApHUTE CTaBKU
KaKo IITO ce JOJCKHUYKHUTE XapTHH Of] BPEJHOCT, KOU ce NPU3HaBaaT BO JOOUBKUTE U 3aryOuTe.
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IIpu nmpopax6a mam o6e3BpefHyBamke Ha (PMHAHCHUCKUTE CPEACTBa PACIOJIOXKIMBH 3a Npojaxkoa
KyMyJIaTHBHUTE BOOMBKU M 3ary0M KOM IPETXORHO OWie IpU3HAeHH BO ceomdaTHaTa HOOMBKa ce
Ipu3HaBaaT BO AOOUBKHTE U 3arybure. Bo ciydaj Kora (pMHaHCHCKHTE CpEACTBa PACIONOKINBH 3a
mpopaxk6a HocaT KamaTa, KamaTaTa IpecMeTaHa co METOROT Ha e(peKTHBHA KaMaTa ce IPU3HaBa BO
TOOWBKHTE U 3aryOuTe.

2.8 O0e3BpenyBame Ha (DUHAHCHCKHUTE CPECTBA
CpeOcitisa esuderUUPaHU o0 amMopU3UPaHa HabasHa 8peOHOCIl

JIpylITBOTO pPENOBHO BpIIM BpeHYBake Ha cTaBKkuTe Ofi bumancor Ha cocrojoa (M3Bemrajor 3a
¢uHaHcucKka coctoj6a) coriacHo [IpaBUJIHMKOT 3a BpeHYBalke Ha CTaBKUTE Off BuiaHcoT Ha
cocToj0a W WM3rOTBYBamEe Ha MCJIOBHHUTE OuitaHcH, 3aKOHOT 3a TPrOBCKH APYIITBA ¥ COIJIACHO
[1paBUTHUKOT 3a BOJEHE CMETKOBOJCTBO.

JdpymITBOoTO THM Kiacuuiypa cBoUTe nodapyBama IO OCHOB Ha NpeMHja 3a OCUTYpyBame, Kako |
nobapyBamara MO OCHOB Ha perpec, BO 3aBHCHOCT Off BPEMETO Ha JOLIHEHE BO HCIOJHYBame Ha
0OBpPCKUTE Of] CTPaHa Ha IOJKHUKOT, CMETaHO Of] IEHOT Ha JloClieBamhe Ha M00apyBambeTO U OCTaHATH
nobapyBama. Bp3 ocHoBa Ha Taa Kiacudpukangja, [JpymTBOTO yTBpAYyBa COOABETHA MCIpPaBKa Ha
BpenHOoCT - [ToceOHa pe3epBa Ha mobapyBamaTa Ha CIEJHUOT HAUMH:

UcnpaBka Ha BpemHocT (Bo % on
IMepuop Ha IOLHEHE BO WCIUIaTaTa Ha OOBpPCKATa Off BKYIHATA BPEAHOCT HA MOEJUHEYHOTO

I'pyna na nodapyBame cTpaHa Ha JOJKHAKOT nobapyBame)
A Mo 30 mena 0%

b On 31 no 60 nena 10% -30%

B On 61 no 120 mena 31% - 50%

r Op 121 po 270 nena 51% -70%

I Op 271 po 365 nena 71% -90%

T Hap 365 gena 100%

Bo 2016 u 2015 roguHa [IpymTBOTO I' KOPUCTH MOHUCKUTE CTAIKH 3a MCIpaBKa Ha BPETHOCTA CIIOPEN
NEepHOIOT Ha JOHEHE Ha MCIUIaTaTa Ha OOBpCKaTa Off CTpaHa Ha JIOJKHUKOT.

McnpaBka Ha BpefHOCTa BO OAHOC Ha mobapyBamara Of IPaBHU JIMLA INPOTUB KOU € IIOKpeHaTa
CTeuajHa Iocramnka e npuzHaeHa Bo u3noc o 100% op BpejHOCTa HAa TOOAPYBAKETO.

ITonatamy, JpylITBOTO BpLIU NOEJUHEYHA MPOLEHKA HA TYXXEHUTE NOOApyBama U JOKOJKY IIOCTOU
00jeKTHBEH I0Ka3 32 HUBHO OOE3BPENIHYBahE NIPU3HABA TPAEH OTIINC.

Cpeocitisa esudeHiiupanu ito o0jeKitiusHa 8peOHOCIl

Ha cexkoj pgaTym Ha u3BecTyBame, [IpyIITBOTO NpOLEHYBAa Malll MOCTOM OOjEKTHBEH MOKa3 3a
00e3BpefiHyBalkbeé Ha (PMHAHCHCKOTO CPEACTBO. 3HAYMTEIHOTO WIM HPOJOHTHPAHO OlNarame Ha
00jeKTUBHATa BPEMHOCT HAa (PUHAHCUCKOTO CPEICTBO MOJ HEeroBaTa HabaBHA BPEIHOCT MPETCTaByBa
00jeKTHBEH J0Ka3 MpU YTBPAYBamkETO Ha MOKHOCTa Off 00e3BpefHyBame. [JOKOJIKY MOCTOM TaKOB
moka3 3a (PMHAHCUCKHUTE CPEACTBA PACIOIOXKIINBY 3a MpofaxkOa, KyMyJaTUBHATa 3aryba - n3mMepeHa
Kako pa3nmka Mely HabaBHaTa BPEJHOCT M TEeKOBHAaTa OOjeKTHBHAa BPEIHOCT ce TpU3HaBa BO
TeKOBHUTE JJOOMBKM WM 3aryou. [JOKoJIKy, BO MociefoBaTeseH Mepuoy], 00jeKTUBHATa BPEHOCT Ha
MOJKHUYKM WHCTPYMEHT KiacuuIUpaH Kako pacrlojoXJIMB 3a Mpojaxkbda ce 3rojeMu, a
3rOJIEMYBAKETO MOXKE OOJeKTHBHO fla C€ NOBpP3€ CO HAacTaH KOj CE jaByBa IO NPU3HABAHETO HA
3arybaTa Topaju o00e3BpefjHyBalkeé BO TEKOBHHTE [OOMBKM WM 3ary0Ou, 3arybaTa HoOpaau
00e3BpeIHyBakhEe ce aHyJaupa NpeKy AOOMBKM MM 3aryou. 3arybaTa mopaau oOe3BpeflHyBambe Ha
COIICTBEHNYKHTE BIIOKYBama, IPU3HAaTa BO TEKOBHHUTE JOOWBKHU WJIN 3aryOu, MOCIENOBATEIHO HE Ce
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aHyJiupa HH13 OMITaHCOT Ha ycCIrex, a CEKOE MOCJICIOBATC/IHO 3rojieMyBamEe Ha OGjeKTI/IBHaTa BpPEIHOCT
C€ IIpU3HAaBa KaKO OCTaHaTa CeOHCl)aTHa I[OGI/IBKa.

2.9 Hapwnm CpeacTBa M NApUYHU €KBUBAJICHTH

[MapuynuTe cpencTBa W MapUYHUTE CKBUBAJCHTH I'M COUMHYBaaT MapHYHHTE CPEAcCTBa BO OsarajHa,
IETO3UTH TIO BHIyBalkhe KAKO M BUCOKOJMKBUJHHUTE XapTHU Off BPEJHOCT CO OpPUTMHANICH POK Ha
JOCTIeBamkbe MOKPATOK Off TPM MeECElM, Kaj KOW TOCTOM HE3HAUMTENeH PU3UK Off MPOMEHUTE BO
HUBHATa 00j€KTUBHA BPEHOCT.

2.10 Kopucrn 3a Bpagotennre
Ilranosu 3a oegpunupanu iipudonecu

Hp}’H_ITBOTO nnaKa IIpUAOHECHU BO NIEH3UCKUTE CI)OHIIOBI/I BO COI'JIaCHOCT CO 6apaH,aTa Ha 1OMAaIlllHOTO
3aKOHOIaBCTBO.

HpI/IHOHGCI/ITe KOom ce yTBpAyBaaT Bp3 OCHOBA Ha IJIATUTC Ha BpaGOTeHI/ITe ce ynnaKaaT BO
IICH3UCKUTEC (bOHJIOBI/I, KOU IITO €€ OATOBOPHU 3a UCIJIaTa Ha IICH3UUTE.

JpylITBOTO HeMa JOTMOJIHUTETHa OOBpcKa 3a MmaKame 1Mo ocHOB Ha oBHe IU1aHOBU. OOBpCKHTE 3a
yhnjaTa Ha TPUIOHECH BO IJIAHOBHUTE 3a fe(MHUpaHW NPHUJOHECH ce MpHU3HaBaaT KakKO pacxoj BO
TEKOBHUTE TOOMBKU U 3aryou.

Kpaitikopounu kopucitiu 3a epaboitiernuitie
KpaTKOpO‘{HI/ITC KOpHucCTHU 3a Bpa60T€HI/IT6 C€ MCpAaT Ha HEJUCKOHTHpPaHa OCHOBA U C€ IIpU3HaBaaT
KOTa COOfIBeTHATa yciyra Ke ce fooue.

HpymTBOTO NpU3HaBa OOBPCKA M PAcXoOf 3a M3HOCOT KOj IITO ce OYeKyBa fa Ouie MCIUIaTeH KaKo
OOHyC MM Kako yjes] BO AOOMBKAaTa M HOKOJKY [IpyHITBOTO MMa ceraiiHa 3aKOHCKa WU M3BElCHA
00BpCKa ja BPIIM TaKBU MUCIJIATH KaKO PE3yaTaT Ha yCIYTHd aficHd BO MUHATUOT NEPHOJ U JOKOJIKY
00BpCcKaTa MOXKeE fia ce IPOLEHN BEPOIOCTOJHO.
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2.11 TeKkoBeH U OJIJI0KEeH TaHOYEeH PacXoj

CornacHo 3akoHOT 3a naHoKoT Ha noouBka (ICny:xkGeH Becumk Ha PMI, 6p. 112/14 on 25.07.2014,
129/15 opm 31.07.2015 u 6p.23 on 18.02.2016 romgmHa) 3a yTBpAyBame Ha TAHOKOT Ha NOOMBKA 3a
nenoBHaTa 2016 roguHa , OCHOBA 3a MPECMETYBahE HA JAHOKOT € JOOMBKAaTa YTBPAEHA KaKO pa3juKa
Mefy BKYITHUTE IPUXOAU ¥ BKYITHUTE PAaCXOU Ha JAHOYHUOT OOBP3HUK, BO M3HOCU YTBPACHH COTIACHO
CO MpPONKCUTE 32 CMETKOBOJCTBO M CMETKOBOJACTBECHUTE CTAaHAApAu U MCKa’kaHa BO OMIIAHCOT Ha
ycriex. OcHOBaTa ce 3rojieMyBa 3a HENPU3HACHUTE PACXOfU 3a JJAHOYHHU ILEeJW, HO U 3a Jed Off
MOTEHIMjaJIHO HEOCTBAPEHUTE MPUXO/M Off IOBP3aHU JinIa (MPUXOU Off KaMaTu U TPaHC(DEPHHU 1ICHH ).
3aKOHOT 3a JaHOKOT Ha MTOOMBKA KaKO JJAaHOYHO HENMpPHU3HACHN T'U e(puHUpa OHME PACXOMU KOU HE ce
BO (pyHKIMja Ha [IejHOCTAa Ha CyOjeKTOT, OHOCHO HE Ce HEMOCpefeH YCIOB 3a M3BpIIyBame Ha
JIejHOCTa M He ce MOCNEeulla Off BPIICHETO Ha Taa JIEjHOCT (Toapoly, penpe3eHTaluja, IpeMun 3a
MEHAIIEPCKO OCUTYPYyBah€, UCIJIATeHN HAJOMECTOLM Ha TPOUIONHU Ofi pabOTEH OTHOC HaJl YTBPACHUTE
n3Hocu u cn). CrankaTa Ha JaHOKOT Ha fo0uBKa n3Hecysa 10%.

Bo mepuopot on 1 janyapu 2009 ropmua mo 31 mekemBpu 2013 ropmHa, ApymiTBaTa He Tpebaa da
m1akaaT TaHOK Ha JoOMBKaTa Mmpeql OoffaHOUyBame, ce ofieka Taa He ce AucTpubyrpa Bo popma Ha
OUBHUCHIN WU Apyra popma Ha pacmpepeiida Ha moOuBKaTa. AKO IUBUACHTATA, KOja MPOU3IIETYBa Off
nobuBKaTa reHepupana Bo nepuofoT 2009-2013 e ucnmatena, 10% maHOK Ke ce miaaka BO MOMEHTOT
Ha UCIUIaTa Ha AUBHUCHAATa, 63 Orlie[] Ha Toa Ay € BO MapuyueH wim HenapudyeH oomauk. Co orieq
Ha TOa JeKa AaHOKOT IpOM3JIeTyBa Ofi aKyMyJiMpaHaTa AOOMBKa, TAaKBUOT AAHOK Ce IpHU3HaBa BO
KamnuTaliorT.

On0XeHnOT JaHOUCH PacXof] ce eBUACHTHPA BO IIEJOCT, KOPUCTEjKM ja MeTomaTa Ha OOBpCKa, 3a
BPEMEHHUTE pa3JIMKU KOW Ce jaByBaaT TOMery JlaHOYHAaTa OCHOBA Ha CpPEJCTBAaTa U OOBPCKUTE U
M3HOCUTE MO KOW HUCTUTE Ce CBUJCHTHpAHW 3a [ejauTe Ha (PUHAHCHCKOTO W3BeCTyBame. [lpu
VTBPAyBamkhe Ha OJNIOKEHUOT JJAHOUEH PaCXof] Ce KOPHCTAT TEKOBHHUTE Ba’KEUKW JTAHOYHH CTAIKH.
OmIIOKEeHNOT JTaHOYEeH pacxofl ce 3aJoiKyBa wim ofoOpyBa Bo M3Bemrajor 3a ceomdaTHaTa
TOOMBKa, OCBEH JIOKOJIKY C€ OfIHECYBa Ha CTaBKM KOW JMPEKTHO T'0 3aJ0JKyBaaT WM OfoOpyBaaT
KammnTajaoT, BO KOj CIy4aj OJNTOKEHNOT AaHOK CE EBHICHTHPA UCTO TaKa BO KalUTaJOT.

OnnoxXeHnTe MaHOYHM CpeficTBa ce INpH3HaBaaT BO 00eM BO KOj IOCTOM BEpOjaTHOCT 3a
HCKOPUCTYBaHk€ HA BpEMEHUTE PA3JIMKU HACIIPOTH MAHATA PACIOIOXKIINBA OJaHOYNBA JOOKBKA.

Co cocroj6a Ha 31 pmekemBpu 2016 ropmna m 2015 ropmua , [IpymTBOTO HeMa EBUJEHTHUPAHO
OJJIOKEHM JJAHOYHH CPEJICTBA MM OOBPCKHM, OMIEjKU HE TIOCTOjaT BPEMEHHU Pa3JInKK Ha OBHUE aTyMU.

2.12 Pe3epBupama

PesepBupame ce nmpu3HaBa BO U3BEIITAjOT 3a (DMHAHCHCKA COCTOj0a Kora JIpymTBOTO KaKO pe3yiaTaT
Ha MHUHAT HAacTaH MMa CeralllHa 3aKOHCKa WM W3BefjeHa OOBpCKa KOja MOXKE BEpPOMOCTOJHO fja ce
N3MEPH W € BEPOjaTHO JeKa Ke MMa OJJIMB Ha PECypCH KOM COAp>KAT €KOHOMCKHM KOPHUCTH Of
IpylmITBOTO 3a MOAMUpYBamke Ha OOBpckaTa. Pe3epBupamwara ce yTBpAyBaaT CO JUCKOHTHpPAmE Ha
OYeKyBaHUTE WJIHU MAapUYHU TEKOBM KOPHUCTEjKM AMCKOHTHA cTamka INpejl OfaHouYyBame Koja T'H
ofijpa3yBa TEKOBHMTE Ma3apHM MNpPOIEHKM Ha BpeMEeHCKaTa BPEAHOCT Ha MapuTe M Kaje IITO e
noTpedHO, pU3uIUTE, criennUIHA 32 OOBpCKaTa.

PesepBupamara 3a HENOBOJHHU [OrOBOpHM Ce IpH3HaBaaT Kora OYEKYBAaHUTE KOPHCTH KOH
MpOM3JIeryBaat off JOroOBOPOT Ce MOHUCKM Off HeM30eKHUTE TPOIIOIHM 32 U3BPIIYBamhe Ha OOBPCKUTE
1o JIOroBOpoT. Pe3epBupameTo ce MepH IO MOHMWCKATa OJf ceralrHaTa BPEIHOCT Ha OYEKyBaHHTE
TPOIIONM 32 MPEeKHHyBamhe Ha JOrOBOPOT M OYEKYBAHWTE HETO TPOIIOIM Off MPOAOILKYBalke CO
paboremweTo 1o goroopot. [Ipen fa ro yrBpau pe3epBupameTo [pylITBOTO NpUu3HaBa, JOKOJIKY UMa,
3ary0a off 06e3BpeIHyBamkE Ha CpeficTBaTa MOBP3aHU CO TOj TOTOBOP.



AJIBCUT AJl, Cxomnje 20

Besemku KoH (PMHAHCHCKHTE H3BeTan (IPOIOJLKYBA)
3a rogunara mro 3appmysa Ha 31 nexemspu 2016 roguna

AKIMOHEPCKH KAMHTAT
O6uunu axyuu
Oo0nyHuTE aKlumn ce KJIaCI/I(bI/IKyBaHI/I KaKO KamnuTall. TpOH_IOHI/ITe AUPEKTHO IMMOBP3aHU CO U3[1aBalkEC
Ha MWHCTPYMCHTH Ha TIJIaBHUHA C€ IpPU3HABAAT KaKO HaMalyBalkbE€ Ha MNOYETHOTO MCEPCHE Ha
WHCTPYMEHTOT Ha TJIaBHUHA.

OOM_,HCyL_t Ha COUCUIBEHU aKUUL
Kora [IpymTBOTO OTKyIyBa COINCTBEHM aKIMW, U3HOCOT Ha IMJIATEHUOT HAJOMECT, BKIYUyBajKU TH U
AUPEKTHUTE 3aBUCHU TPOIIOIH, CC [IPU3HABAAT KAKO IIPOMCHH BO KaIllUTAJOT.

OTKyneHnTe akiuy ce KiacuguuupaaT Kako CONCTBEHM aKIUMU U MpeTcTaByBaaT OJ0OMTHA CTaBKa Off
BKYIHHMOT KanuTaj. Kora concTeeHnTe akuuy IOCAEA0BATENHO CE NPOfaJeHH, JOOUEHUOT U3HOC ce
MPU3HaBa KaKO 3TOJIEMyBalkbe€ BO KaMUTAJIOT, W BHUIIOKOT MJIM KYCOKOT Off TpaHCaklujaTa ce
IIpeHeCyBa Ha/of TpeMUja Off aKIWN.

Pesepsu

PesepBute Kou ce cocTojaT off 3aJOKUTEIIHN PE3ePBH Ce CO3[jaficHN BO TEKOT HA TIEPUOAUTE IO TMaT
Ha pacnpenienda Ha aKyMyJIUpaHUTE JOOMBKYU BP3 OCHOBA HA 3aKOHCKATa PEryjaThBa W OJJIYKUTE Ha
PaKOBOJICTBOTO M aKIIMOHEPUTE Ha [ pylmITBOTO.

Jlusuoernou
HI/IBI/II[GHIII/ITG Ce IpU3HaBaaT KakKo 06BpCKI/I BO IIEpUOAOT KOra ce 06jaB€HI/I.

2.13 Ipnxoan
3apaboitienu dpemuu 00 002080pU 3a OCUZYPYBAHLE

CMeTKOBOJICTBEHUTE MONWTHKHU 3a NMpHU3HaBamhe Ha NMPUXOAUTE Of AOTOBOPHUTE 3a OCHTYpYBame ce
npukaxkauu Bo benemka 2.17.

Ilpuxoou 00 saoxcysarba

HpI/IXOHOT O] BJIOXYBama BO CI)I/IHaHCI/ICKI/I CpEaCTBa €€ COCTOM O NpUXOAU Off KaMaTHu, KOu C€
IIpu3HaBaarT SCMajKI/I ro BO HIpEaBupg eCl)CKTI/IBHI/IOT IIpUHOC Ha CpEAcCTBaTa WU IIPpUMCHJIMUBATAa
KaMaTHa CTaIllka.

2.14 Pacxomn

Tpowoyu 3a 3atiutianu ipemuu

TpOIHOIlI/ITC 3a 3alullaHd NPpEMUMN CE€ COCTABEHU O] CUTE MUPEKTHU W UHAUPEKTHU TPOIIOIU KOHU
npousjieryBaaT OJf CKIYYCHHUTC OOTrOBOPU 3a OCUTYPYBAKkbC KAKO HITO CE€ NPOBU3UMUTE 3a arcHTH,
6pOK€pI/I n OCTaHaTHu )_II/ICTpI/IGYTI/IBHI/I KaHaJIx KaKO U OCTaHAaTU TpOLIOIM BKIIYYCHHN BO Hpona>K6aTa.

Tpowoyu 3a citiekHysarbe

Tporonu 3a cTeKHyBarbe Ha MOJIMCH 332 OCUTYPYBame olpakaaT MiaTH Ha BpaGOTEHHU, IPOBU3HMja 3a
areHTH U OpOKEpH, TPOLIOLH 32 NeyaTeHe Ha MOJIUCH U APYTU TPOLIONH 32 CTeKHYBamhe Ha HOBY MIIH
OOHOBYBamE Ha IIOCTOCUKUTE JOTOBOPH 3a OCUTypyBame. ['OpeHaBejleHUTe TPOLIOLH 3a CTCKHYBabE
Ha HOBM WUJIM OOHOBYBamE HAa IOCTOCUKHUTE JOTOBOPH 33 OCHTYPYBambe KOU HACTaHyBaaT BO MEPHOAOT
Ha U3BECTYBamE, CE pa3rpaHUUyBaaT O CTEIEH A0 KOj IITO Ke ce HOKPHjaT O UAHUTE IPUXO/H.

Pacxoou 00 3axyiinunu Hatipasenu 3a otepatiuéer Haem

[InakamaTa O OCHOB Ha ONEpaTHBEH HAaeM ce MpHW3HABaaT KaKO PacxXofl BO JOOMBKUTE W 3aryoute
crnopej] IpoNopUMOHalHa METOJa BO BpeMeTpaewhe Ha HaeMOoT. [IpuMeHnTe monycTu ce npu3HaBaatT
BO JIOGI/IBKI/ITG n 33I‘y6I/IT6 KaKO COCTaBCH ACJ Ha BKYITHUTE TPOIIOUU O] HAEMOT.
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2.15 Knacndukanuja na noroopure 3a ocurypyBame

JloroBopu 3a OcCHUTypyBame ce JOroBopu co Kom [IpymTBoTO mpucaka 3HAUATEICH PU3UK Off
OCHUTYpyBame OJf JipyraTta JOCOBOpHA CTpaHa (OCUTYPEHHMKOT), COTJIaCyBajKu ce fa ro OoOemTeTH
OCHUTYPEHHUKOT JIOKOJIKY OTpeJieJIeH Heu3BECeH UjieH HacTaH (OCUTYpeH HacTaH) HEMOBOJIHO BIIjae Ha
OCUT'YPEHUKOT.

Pusukor oy ocurypyBame ce pa3nukyBa off (PMHAHCUCKUOT pU3nK. PUHAHCUCKUOT PU3UK € PU3UK Of
MOXHH HUJIHU TIPOMEHM Ha efHa WJU TOoBeKe of] clelupuuupaHuTe KaMaTHU CTanKW, LIEHUTe Ha
XapTHUHATE Off BpEAHOCT, LIEeHUTe Ha fo0paTa, KypceBUTe Ha CTPAHCKHU BaJyTH, MHAEKCOT Ha IIEHUTE WU
CTaNKWUTEe, KPEUTHUOT PEjTUHT MM KPEAUTHUOT MHIEKC UIIU Ipyra MpOMEHJINBa KOMIIOHEHTa, KOoja ce
MEHyBa BO cjy4aj Ha He(pMHAHCUCKA IIPOMEHNINBA KoOja IITO HE Ce OJHECYBa HA JOTOBOpHATa CTpaHa.
OcurypuTtenHuTe JOroBOpH MOXKAT 1a HOCaT U (DMHAHCUCKYU PU3HK.

Pusukor ofi ocurypyBame e 3HauuTeJIeH aKo, U cCaMO aKo, OCHTYPEHHOT HacTaH MOKe fia pen3BUKa,
JpylITBOTO f1a TUIaTH 3HAYUTETHN AOMOIHATENIHN KOPUCTH. [JOKONIKY efleH OroBop ce Kiacuguuupa
KaKo JIOTOBOP 3a OCUTYpyBame TOj OCTaHyBa Kilacu(uIMpaH KaKo JOTOBOpP 3a OCHUTypyBame ce
JOfieKa CUTE MpaBa ! OOBPCKH Off ICTUOT HE 3racHaT WJIN MCTeyar.

2.16 JloroBopu 3a ocurypyBame
Ilpusnasarse u meperse
ITpemun

BpyTto nonucupanute npemun ro pediaekTupaaT paboTeHETO BO TEKOT Ha rOffuHAaTa 1 He BKIIydyBaaT
TAHOIM UM OOBPCKU 110 OCHOB Ha TIPEMHUM.

3apaboTeHNOT Jie] Off IPEMUNTE ce IPU3HaBa Kako Npuxof. [Ipemunte ce 3apaboTeHn Off AaTyMOT Ha
CKIyUyBam€ Ha JJOTOBOPOT 32 OCHUTYpPYyBame 0 KPajoT Ha MEPUOAOT Ha M3BECTYBamkE, BP3 OCHOBA Ha
METOJIOT MPO paTta TeMnoptuc. [IpeHeceHaTa npeMuja Ha PpEOCUTYPUTEIIOT ce IPU3HABa KAKO TPOIIOK
BO COTJIACHOCT CO METOAOT PO paTa TEMIOPTUC BO UCTHOT CMETKOBOJICTBEH NEPUOJ] KAKO ¥ TUPEKTHO
MoBp3aHaTa MpemMuja 3a COOBETHOTO OCUTYPYBame.

Pe3epsa 3a nmpeHocHa nmpemnja

PesepBara 3a mpeHOCHa TIpeMUja ce COCTOM Off ISTIOT Off OPYTO MONMCHPAHK IPEMHUH KOj ce POLEHYBa
leka Ke ce 3apaboTH BO clielHaTa FOAMHA, IPECMETaH 3a CeKOj MOOMJICNICH TOrOBOP 33 OCHTYpYBame,
KOPHUCTEjKN TO THEBHUOT MpO-paTa METOJ M MOKOJKY € MOTpeOHO, KOpermpaH 3a fa ja ofpasu
IIPOMEHaTa BO HACTAaHYBAKETO HA PU3UKOT 32 NEPUONOT IIOKPUEH CO JOTOBOPOT.

mTETU

Hacranature, npujaBeHnTe W HUCIJIATEHUTE IITETH I'M omdakaaT TPOILIOIHUTE 3a MOJMUPYBalkE U
pelllaBame Ha NJIaTEHU U HENOAMUPEHU IITETH KOU IITO IPOU3JIEryBaaT Off HACTAHU KOM Ce CIydniie
BO T€KOBHaTa (PMHAHCHCKA TOIMHA 3aE€[HO CO KOPEKIUHUTE HA pe3epBaTa 3a IITETU Off MPETXONHATa
TOJ[AHA.

HcnnaTenuTte mTeTH ce mMpuU3HaBaaT BO MOMEHTOT Ha oOpaboTKaTa Ha IMITETUTE W BO U3HOC KOj Ke
Oujie UCTIJIaTeH NMpU NOAMUPYBAKETO Ha 1ITeTaTa. MI3HOCOT Ha McnaTeHaTa HITeTa BO HEXKUBOTHOTO
OCHTYpYBame€ ce 3roJieMyBa 3a TPOIIONUTE 3a 00pabOTKa Ha IITETaTa.
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Henogmupenu mreTn ru ondakaaT pe3epBUTe Ha [JpyIITBOTO 3a MPOLUEHETHTE KOHEYHN TPOIIONH 32
MOAMUPYBalkEe HAa CATE HAaCTaHATH, HO HENOJAMUPEHN IITETH HA IEHOT Ha OMJIAHCOT Ha cocToj0a 6e3
OTJIeN] IaJIi IITETUTE ce MPUjaBeH! WU He, U CO HUB MTOBP3aHUTE NHTEPHH TPOIIONHM 3a pellaBambe Ha
IITETUTE, KaKO U COOfIBeTHATa MapsKa 3a BHMMaTeJHOCT. HemogMupeHnTe mTETH ce MpOIeHyBaaT
MpeKy TperjelyBamke Ha TOOIeNIHY ITETH U ONpefeyBamhe Ha MoceOHa pe3epBa 3a HacTaHaTHUTe, HO
HelpHjaBeH! IITeTH, €(PeKTOT Ha MHTEPHHUTE U EKCTEepHUTE MNPEABWIJIMBA HACTaHM, KaKo IITO €
NpoMeHaTa Ha NpPOLEAYpPHUTE 3a paspellyBame Ha IITeTuTe, MH(pIanujaTa, CyACKUTEe TPEH/IOBH,
NMPOMEHM BO 3aKOHCKaTa peryjlaTuBa, KakKo W MHMHATH WCKYCTBa W TpeHAoBH. Pe3epBure 3a
HEMOAMUPEHN IITETH HE CE AUCKOHTHPAAT.

Honeka PakoBopicTBOTO cMeTa fieka OpyTO pe3epBUTE 3a IITETH U MOBP3aHUTE CO HUB HAJJOMECTH Off
PEOCUTYPUTETIOT ce O0jeKTHUBHO MPE3eHTUPaHU BP3 OCHOBA Ha INMOJaTOLMTE MOMEHTAJHO JOCTAIlHH,
KOHEeYHaTa 0OBpcka Ke Bapupa KakKo pe3yiTaT Ha MOciefJoBaTeHu NH(OpPMAIUi ¥ HACTaHU U MOXKe
la pe3yJITHpa co 3HavajHu KOPeKIMN Ha pe3epBUpaHuoT n3Hoc. KopekiunTe Ha pe3epBuTe 3a MITETH
HaIllpaBEHU BO MPETXOHUTE TOMHU ce pedIeKTHpaaT BO (PMHAHCUCKUATE U3BEIITAN 3a MEPHONOT BO
KOj KOPEKIUUTE ce HAllpaBeHM M MOCceOHO ce 00ENOAEHETH, JOKOJIKY ce MaTepujanHu. [IpuMeneTnTe
METOJIM ¥ HalTlpaBEHUTE MPOLEHKH, CE IPOBEPYBaAaT PENOBHO.

Cpeocitisa 00 peocuzypysarbe
JpyIITBOTO TEAMpa PEOCUTYpyBame TPH CBOETO PENOBHO paboTerme 3apaji HaMalyBame Ha
MOTEHIMjaJIHUTE HETO 3ary0u MPEeKY AUCIEP3UPAE HAa PU3UIINTE.

PeocurypyBameTo, [IpymITBOTO ro M3BpIIyBa NpeKy cBoeTo MatudyHO [IpylITBO, KO€ T'M CKIy4YyBa
JIOTOBOPUTE 3a pEOoCHIypyBalke Ha HMBO Ha ['pymamuja m ro mpeorcramyBa Ha JIpymITBOTO
COOJIBETHHOT JIeJI Of] CpeficTBaTa, OOBPCKUTE, MPUXOANTE U PACXOUTE 1O OCHOB Ha PEOCUTYpYBame
KOM MPOU3JIeTyBaaT Off pU3NIUTE U IITETUTE Off COOJIBETHUTE TOTOBOPH 32 OCUTYPYBamhe.

CpencrBaTta, OOBpPCKHTE, TPUXOUTE W PACXOAWTE KOHM MPOM3JIEryBaaT oOff JOTOBOPHUTE 3a
peoCHUrypyBame ce NMpPEe3eHTUpaaT OfBOEHO Off CO HMB MOBP3AaHUTE CPENCTBA, OOBPCKH, NPUXONH U
pacxofu Ofi AOTOBOPHUTE 3a OCHTYpYyBame, MOPaju Toa IITO AOTOBOPUTE 3a PEOCUTYPYBame HE Io
ocnobofyBaat [IpymTBOTO Off HETOBUTE IUPEKTHU OOBPCKY KOH OCUTYPEHHUIIUTE.

Camo IIpaBaTa OJf IOrOBOPUTE KOM IIPEAN3BUKYBAAT 3HAUYUTCJICH IPCHOC HAa PU3UKOT O] OCUTYPYyBamkhE
C€ CMETaaarT 3a CpeACTBa O PEOCUTrypyBame. HpaBaTa O] TOTOBOPUTE CO KOM HE €€ BPIIU IMPEHOC Ha
3HAYUTCJICH ACJ] HAa PUSUKOT O] OCUTYpyBamkE C€ CMETaaT 3a CI)I/IHaHCI/ICKI/I UHCTPYMCHTHU.

HpeMI/II/ITe 3a peOCUrypyBame C€ IpU3HABAAT KAKO TPOHIOK KOH3UCTECHTO CO OCHOBATA 3a IIPU3HABAKEC
Ha MMpeMuuTe O] CO HUB IOBP3aHUTE JOTOBOPU 3a OCUTI'YPYBalC. 3a OCHOBHUOT OCUT'YPUTEJICH GI/ISHI/IC,
NIPpEMUHUTE O PCOCUTYPYBAKLC CE IPU3HABAAT KAKO pacxoj BO TEKOT Ha NEpUOJOT IOKPUEH CO
peocurypyBameTO, BO COIJIACHOCT CO OUYEKYBAHOTO OJHECCYBAKLC HAa PCOCUTYPCHUOT PU3UK.

HenoT off mpeoTcTaneHaTa IpeMuja 3a PeoCUrypyBambe IITO He ce IPU3HaBa KaKo PacXoj ce BKIIy4yBa
BO CpeJCTBaTa Off PEOCUTYpYBame.
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HeTto m3HOCOT miiaTeH Ha PEOCUTYPUTENOT Ha MOYETOKOT Ha JAOTOBOPOT MOXe ja Oujie moMal of
CpeficTBaTa OJf PEOCUTYpYBame NMpu3HaeHn of] JpyIITBOTO Bp3 OCHOBA Ha IpaBaTa Off JOTOBOPOT 3a
peocurypysae.

PaznukaTta momMefy mpemmjaTa 3a peoCHTypUTEJIOT M NMPU3HAEHOTO CPEJICTBO Ofi PEOCUTYpyBame ce
BKJIyYyBa BO JOOMBKHUTE ¥ 3aryOHUTe BO NEPHOAOT KOra NpeMujaTa Off peOCUTYpyBambe I0CIeBa.

M3HOCOT Ha MPU3HAEHOTO CPEICTBO Off PEOCUTypyBamE CE MEPU KOH3UCTEHTHO CO MEPEHETO Ha
pe3epBaTa 3a cO HUB IOBp3aHHUTE AOTOBOPH 3a OCHTypyBame. Ha cekoj maTym Ha M3BecTyBame ce
MpolleHyBa OOE3BpEIHYBamhETO Ha CpefcTBaTa oOff peocurypyBame. CpeicTBOTO ce cMeTa jeKa e
ONITETEHO JOKOJKY IOCTOM OOjeKTHBEH JlOKa3 JieKa, KaKo pe3yJaTaT Ha HacTaH KOj ce CIY4YMI MO
NMOYEeTHOTO TMpU3HaBamwe, [IpyIITBOTO HE € BO MOXKHOCT Jla TO NMOBpATH LETUOT MpeocTaHaT U3HOC Ha
CPEeACTBOTO M JleKa HAacTaHOT HMa BIHMjaHME Ha M3HOCOT KOj [pymTBOTO Ke To NpPHMHU Off
PEOCUTYPHUTEJIOT 1 KOj MOXKE COOJIBETHO fla ce M3MEepH.

Oonomcenu wWpouLoylL 3a ClleKHy8arbe

TpolionyTe HaCTaHATU NPU CKIYYyBakbETO Ha ONMIITUTE JOTOBOPHU 32 OCUTYPYBaHhE CE OJJIOKYBaaT 0
Taa MEpKa 10 KOja MO2KaT [1a €€ HAaJOMECTAT OJf UTHUTEC MapXKUu. TpOIJ_IOHI/ITe 3a 3aluiIaHl nNpeMmnn
BKJIy49yBaaT JUPEKTHU TpPOIIOIMU KaKO HITO CE€ MPOBU3UUTE U HWHAUPEKTHUTEC TpPOHIONH, KAaKO Ha
npuMEp aAMUHUCTPATUBHUTE TpPOIIOOU IIOBp3aHU CO 06pa60TKa Ha TOHYIW W HU3[1aBaAaKETO Ha
IIOJIUCHUTE.

OnnoXeHnTe TPOILIOLUM 3a 3alMIlIaHi NMPEeMUM ce aMOpPTHU3MpaaT HM3 NMEepPUOAOT BO KOj Ce OYeKyBa
TPOLIOLHXTE fla c€ HaJJloMeCTaT Off HIHUTE MapKU BO MPUXOAUTE Off MOBp3aHuUTe forosopu. Cramnkara
Ha aMOpTH3alyja € KOH3UCTEHTHA CO N10jaByBalkETO Ha TAKBUTE MAPKH.

Kaj onmmmrure 1OroBopu 3a OCHTypyBambe OIJIOXKEHATE TPOLIONY 32 3alulIaHu IPEMHUN IPETCTaByBaaT
MPONOpIHja Off TPOIIOIHUTE 3a 3aNUIIaHU MPEeMHUH KOja KOPECIOHAWpPa CO MPOoMopiHjaTa Ha OPYTO
MoJICHpaHaTa MpeMuja Koja He € 3apaboTeHa Ha JaTyMOT Ha U3BECTYBambe.

Ilobapysarsa u 0668pcku 00 ocuzypysarse

N3HocuTe Kom ce aoJIKaT Ha, n r[06apyBaaT OJ CTpaHa Ha, OCUTYPCHUIIUTE, arCHTUTC U [Ipyru
nobapyBama MpeTcraByBaaT (PMHAHCUCKN MHCTPYMEHTH U CE€ BKIIy4yBaaT BO NobapyBama U OOBPCKU
O]l OCUTYpYyBam€, a He BO PE3EPBUTE MO JOTOBOPHUTE 32 OCUTYPYBaIhE.
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217 TpaHcakuum co NOBpP3aHu CTPaHA
CormacHo 3aKOHOT 3a CYHCPBI/ISI/Ija Ha OCUTypyBam€ NOBpP3aHU JUlla CE€ CMETaaT [IBE WU TmoBeKe
IIpaBHU U CI)I/I3PI‘{KI/I JIiuia Kon ce Mel’"yce6H0 IIOBp3aHU HA CJICTHUTC HAYNHU:

a) yInpaByBa4KO WJIM KaIlMTAIHO, VI HA KOj OMJIO IpYT HAuYWH, IPH LITO THE 3ae[HO ja ONpeeIyBaaT
HUBHATa MEJIOBHA MOJUTHKA WIXM paboTaT BO KOOpAMHALMja €HM CO Jpyru 3a ja obe3bemar
BOOOWYACHN KOMEPIIUjaTHU TPETHOCTH;

0) Kora efHO JWIE 3HAYMTEIHO BlIMjae Ha JOHECYBAaHmETO Ha (PMHAHCUCKHU M JIEJIOBHU OIJIYKH Ha
APYTOTO JIALE;

B) pabOTEHETO WM pe3yiTaTHTe Off paboTeHeTO Ha EJHOTO JHIEe 3HAUYNTENHO BIHMjaaT Bp3
paboTemeTo Ha ApyroTo jue. JIunarta ce NOBp3aHU U HA TOj HAUKMH LITO €IHO IPABHO WU (PU3UIKO
JIIe ¥IMa YIeCTBO BO IPYTO MPaBHO JIAILE.

IMoBp3anu nuna ce cMeTaaT | JIMa KO Ce TOBP3aHM:
a) KaKo WICHOBH Ha MOTECHO CEMEjCTBO;

0) Kako WICHOBM Ha OpraH Ha yIpaByBame, HAJ30pEH OpraH WM MPOKYPHUCT, KAaKO W YJICHOBM Ha
HUBHOTO MOTECHO CEME]CTBO;

B) Kako Jiuiia BpaboTeHn Bp3 6a3a Ha JJOTOBOP 3a paboTa CO MOCEOHM YCIOBH, KAKO M WICHOBU Ha
HUBHOTO MOTECHO CEME]CTBO;

') Ha HAYMH IITO €/IHO JIMIE, OJHOCHO JINIIA KOW Ce CMeTaaT 3a MOBP3aHM JINIA 3ae[JHO JUPEKTHO WIH
VHIUPEKTHO UMAAT YYECTBO BO JPYrO JIALE;

JT) Ha HAYKH IIITO BO IBETE JIMIIA yUYECTBO MMa UCTO JIUIIE, OJHOCHO JIMIIA KO CE CMETaaT 3a OBP3aHHU.

2.18 Hacranu no 1aTymoT Ha H3BecTyBame

OHnme HacTaHm 1O JaTyMOT Ha W3BECTYBalkbe KOM JMaBaaT [ONOJHHUTENHNM WH(MOpManun 3a
¢puHaHCcucKaTa cocToj6a Ha [IpymITBOTO Ha JaTyMOT Ha V3BemTajoT 3a (pUHAHCHCKATa COCTOjOa
(KOpeKTHBHY HacTaHM) ce pedIeKTHpaHu BO (pHHAHCHCKUTE n3BemTan. OHME HACTAHM IO JaTyMOT Ha
N3BECTYBAakhE KOM HEMaaT KapaKTep Ha KOPEKTHBHU HACTaHM ce 00jaByBaaT BO COO[BETHA OeJeliKa
TOKOJIKY UCTUTE C€ MaTEpHUjaTHO 3HAYAjHN.
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3 CMeTKOBOJICTBEH! MPOLEHKH H pacyayBama

prHITBOTO IIpaBUu NPOLUECHKU U IMIPETINOCTAaBKU KOU BJII/IjaaT Ha M3HOCUTE Ha CpeJicTBaTa u O6BpCKI/ITe
BO HapejaHaTta CI)I/IHaHCI/ICKa ToJguHa. HpOIleHKI/ITe 1 CO HUB IMOBP3aHUTE NPETIIOCTAaBKU HOCTOjaHO ce
NPpEAMET Ha NMPEOUECHYBAKHLE€ U CE TEMEJIAT Ha MUHATO UCKYCTBO U IPYyru Cl)aKTOpI/I, BKJIy‘{yBajKI/I N’
OYCKyBamaTa 3a UTHUTE HACTaHU 3a KOU CE€ BEPYBa JIEKa CE U3BECHU BO COO/IBETHUTE OKOJIHOCTH.

Kayunu uzeopu na necuzypHociu 60 ipoueHKuitie

ITogony ce mpe3eHTHpaHU TMPOUEHKUTE W MPETIOCTAaBKUTE BO BpCKa CO OOBPCKHUTE MO OCHOB Ha
ocurypyBame. Bo Benemkara 4 ce oGenoneHeTr (pakTOpuTe HA PU3UK KOW MPOU3IIETYBAaaT Off OBUE
JNOrOBOPHU.

Pe3epBu no foroBopm 3a OCHTypyBambe

IIpeTnocraBkuTe KOM BiIMjaaT Ha MPHUKa’KaHUTE M3HOCH Ha CPEACTBA M OOBPCKHU Of] OCHTypyBame ce
KOPHUCTAT 3a la ce yTBPAM pe3epBaTa Mo JOTOBOPH 32 OCUTYpyBame, Koja e JOBOJIHA 3a fla ce MOKpHujaT
0OBpCKUTE KOM MOXKAT fia Mpou3iie3aT Off JOTOBOPHUTE 3a OCUTYpYyBamhe, JOKOJKY THE MOXAaT fia ce
IpeABUyaT.

Kako m ma e, 3emajku ja BO TpeABU HEW3BECHOTA TNPU YTBPAYBAWKETO Ha pe3epBanyjaTa Ha
HENOJIMUPEHN IITETH, BO3MOXKHO € fIeKa KpajHUOT pe3yiTaT Ke ce pasiuKyBa OJ OPUTHHAIHO
yTBpIeHaTa 0OBpCKa.

OmnmTa JOroBOpy 3a OCUTYPYBarhe

Ha patymoT Ha u3BecTyBame ce OApElyBaaT PE3EpPBU 3a OYEKYBAHUTE KOHEYHM TPOLIOLX 3a
MOIMUPYBal€ Ha CUTE IITETH KOM HacTaHaje 0 TOoj AaTyM, 6e3 orjep Aalu ce NMpHjaBeHH WU He,
BKJIYYYBajKU T W TPOILIOIWTE 32 pa3pellyBare Ha IITEeTUTE, HaMaJleHW 32 M3HOCHTE KOM ce BeKe
HCIIATECHH.

PesepBuTe 3a mreTu He ce IUCKOHTHpPAAT.

W3BopuTe Ha mopatony ynoTpeOGeH! KaKo BJIE3HH MH(MOpMAIWU 32 IPajfickhe Ha MPETIIOCTaBKUTE ce
TUNWYHY ¥ UHTEPHU 3a [IpyIITBOTO, IPUTOA NPUMEHYBAjKH ACTAJIHI aHATIHM3HM KOU ce IPaBaT HajMaJIKy
e/lHaII TOIUIIHO.

IIpernocraBkuTe ce MpOBEpPYyBaaT coO L fa ce YTBPAM ANl ce KOH3UCTEHTHH cO MH(POPMALUHUTE Off
1a3apoT WK ApYru 0OjaBeHU HH(POPMALIHH.

JdpymTBoTo OOGpHYBa MOCEOHO BHMMAaHWE Ha TEKOBHUTE TPEHAOBH. Bo modyeTHHWTE TroOfuHM Ha
paboTewmeTo Ha [pymITBOTO BO HEJOCTHI Ha MH(OpMAIUM 3a NpaBermhe Ha pealHdu MPOLEHKH 3a
pa3BojoOT Ha WITETUTE, [IpYIITBOTO KOPUCTH IIOBHUMATEITHU TPETIIOCTABKHY.

IIponenkaTa Ha HacTaHaTUTE, HO ceymTe HenpujapeHu mretu ("VIBHP") renepanuo e npenmer Ha
MOBUCOK CTEINEH Ha HECHUTYPHOCT BO OfHOC Ha MpPOIEHKUTE Ha NpPUjaBEeHUTE IITETH, 32 KOU IITO
IpymTBoTO pacmnonara co moBeke mHpopMmanuu. UBHP mreTtuTe MHOTY 4YecTo MOXKe la CTaHaT
BHUITIUBY 32 [IpyHITBOTO AypHU MO HEKOJIKY TOAMHU MO CIy4yBamheTO Ha HACTAHOT KOj ja MpeAu3BUKal
Taa mTeTa.

Cekoja mpujaBeHa IITeTa ce NMpoIleHyBa MOOAETHO, 3eMajKu ' MPeBH/] YCIIOBUTE BO KOM HAacTaHala
mTerara, WH(OpMaUMuUTe JOCTAlHH Of NPOLCHUTEIUTE Ha IITETH W MHUHATHTE WCKYCTBa 3a
rojieMUHaTa Ha CJIMYHM IITeTH. [IpoleHKHUTE MO MOO/IeTHATE IPEAMETH PEIOBHO ce TperyeyBaaT u
ce axkypupaar co HOBH MH(pOpMaIWH.
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[ToremxkoTnuTe NpU MPOLEHYBAETO HAa PE3EpBUTE Ce pa3lIMKyBaaT Kaj pas3iWyHUTEe KJacu Ha
OCHTYpYBame Off ToBeKe NPUYNHHU, BKIYUyBajKH ' CIe/HUBE:

- Pa3nuku BO ycioBUTE HA JOTOBOPUTE 32 OCUTYPYBAKE;

- PaznuuHa c103KeHOCT Ha IITETUTE;

- Pa3nuku BO TeXKMHATA HA CEKOja LITETa;

- Pa3nuku BO nepuopoT noMery HacTaHYBambETO U NPHjaBYBAKETO HA IITETHTE.

Kaj ogpenenn Kiaci Ha OCUTYpyBambe MOXKe Jla IIOCTOjaT 3HavajHU Ofl0JITOBIIeKyBakha Ol MOMEHTOT Ha
NpHjaByBamke Ha IITeTaTa JO MOMEHTOT Ha pa3pelllyBambe Ha UcTaTa, Taka fa He MOXKe CO CUTYPHOCT
Jla Ce 3HaaT KOHEYHUTE TPOILIOLU HA IaTyMOT HA U3BECTYBAKE.

MGTOI{I/ITG Ha IIPOLCHKA €€ MEHYBAaT BO 3aBUCHOCT O] YCJIOBUTC. HpI/I‘{I/IHI/ITe MO2XKE J1a GI/IHaTZ

- EXOHOMCKY, MpaBHH, TOJUTHYKHA U COLMjATHM TPEHAOBH (KOW pe3yiaTupaar co, Ha IMpHUMEp
pa3JIMKu BO OUEKYBAaHOTO HUBO Ha uHJIanuja);

- IIpomena Bo mopT¢OIMOTO HA JOTOBOPHUTE 32 OCUTYPYBaHbE;

- Baujanuero Ha ronemure 3aryou.

IITteTuTe of oONIITUTE AOTOBOPM 32 OCUIYpYBalke c€ IJlakaaT MO HAaCTaHyBamke Ha IITeTaTa.
JoroBopuTte ce ckiydyBaaT Ha KpaTKM POKOBH, HajyecTO 3a MEpHUOj OJff efHa TOfinHA, MpH IITO
JpyumITBOTO MMa OOBPCKY 11O CUTE HACTAaHATU OCUTYPaHM HACTAHM 32 BpeMe TPaeHeTO Ha JIOrOBOPOT.

IToxpaTKHOT POK Ha pa3pellyBame Ha OBUE IITETH My OBO3MOXKYBa Ha [IpylITBOTO jja UMa oroJjiema
CUTYPHOCT IIPU MPOLEHKATa Ha TPOLIOLUTE 32 LIITETH U 1a IPECMETyBa IIOMAJIO HUBO HA PE3EpPBHU 3a
HacTaHaTHTE, HO CeYIITe HEeNPHUjaBeH! ILITETH.

Ipeiuiiociuiasku

Knyyna nmpeTnocraBka IpH NPOIEHKATE HA [IpyMITBOTO € MCKYCTBOTO CO pa3BOjOT Ha IITETHTE BO
MuHaTOTO. OBa BKIy4YyBa MNpPETIIOCTAaBKU 3a IPOCEYHUTE TPOIIONW 3a IITETH, TPOILIOLUTE 3a
pelaBambe Ha WITETUTE, (PAaKTOPOT Ha MH(IangjaTa ¥ OpPOjOT Ha ILITETU BO ceKoja ropauHa. Ilpum
YTBPAYBalkETO 70 KOja Mepa BiMjaaT HaABOpPEUIHUTE (PaKTOpPH, KAKO IITO Ce CYAKUTE OIYKH U
3aKOHCKaTa peryliaTiBa Bp3 MPOIEHKNUTE ce KOPUCTH pacyyBambe.

Oéezepeonysarve kaj punancucku cpedcitiea

OO0e3BpeIHyBakETO Ha CIIOPHM ToOapyBama Cé MEpU Bp3 OCHOBA Ha TPOIEHKa Ha PHU3UK Off
MOTEHIMjallHu 3aryoum KOW pe3yiaTHpaaT oOff HEeMOXKHOCTa KylyBauWTe ja TU TOAMUPAT CBOUTE
OOBpCKM, TPUMEHYBajKH TH peJeBaHTHUTE OMJIyku Ha PakoBopctBoTo. Ilpm mporenka Ha
COOfIBETHOCTAa Ha 3arybara mopaam oOe3BpeflHyBame Ha CIIOpHHTE MoOapyBama, NMpoIeHKaTa ce
TEMENH BP3 NOCIEBAKETO HA CAOTO HA CMETKATA 3a MoOapyBakba M MUHATOTO UCKYCTBO Ha OTINCH,
KPENTOCIOCOGHOCTa Ha KIIMEHTHTE W TPOMEHHWTE BO ycloBHTe 3a minaKame Ha kimentnte. OBa
nofpazonupa IpaBewme MNPETIOCTAaBKM 3a WIHUTE OJIHECYBama Ha KIMEHTHTE, KakKo W 3a WJHUTE
MIPUIIABA Ha MMApUYHATE CpefcTBa.
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4 YrnpaByBame €O pU3HKOT OJ] OCHTYpyBambe H (PMHAHCHCKHOT PA3HK
4.1 Yupasysame CO PU3HK O] OCUTYpyBambe

Lleau na yiipagysarbe co pusuKkoii U HOAUTHUKU 30 HAMANYBAME HA PUSUKOUL 00 OCUZYDYBAHbEe

YnpaByBameTo Ha [IpyIITBOTO CO PU3UKOT Off OCUTYPyBame U (PMHAHCUCKUOT PU3UK CE KPUTUIHU 34
paboTtemeTo Ha JpymITBOTO. 3a ONIITHTE JOTOBOPH 32 OCUTYpYyBambhe IIeJITa € ia ce ofdepaT cpeficTBa
YHj pOK U M3HOC MPU JOCIeBame Ke Oufe YyCOrjlaceH cO OUEKYBAHUTE MAPUYHU OJIMBH MO OCHOB Ha
HacTaHaTUTE HITETHU MO THUE TOTOBOPH.

I'maBHaTa ocurypurTesHa aKTHBHOCT Ha [IpyIITBOTO MpETHOCTaByBa PU3MK Off 3aryba off JuNa WX
OpraHu3aliy KO IITO ce AUPEKTHO U3JTOXKEHN Ha pu3nKoT. OBHE pU3NIU MOXe fla ce OfJHECyBaaT Ha
MMOT, HE3rojja Uiu OCTAaHATU PU3ULU IITO MOXKE [1a IIPOU3NIe3aT Off OCUTYPAaHU HAcTaHU. [IpymITBOTO
€ U3JI0KEHO Ha HEU3BECHOCTA IOBP3aHa CO BPEMETO Ha HACTAaHYBamE, 3a4ECTEHOCTA U TEXKUHATA Ha
IITETUTE LITO IPOU3JIEryBaaT Of THE JOrOBOPH. [IPYIITBOTO UCTO TaKa € U3JIOXKEHO U Ha Ma3apeH
PpU3HK IIPEKY OCUTYPUTETHUTE U UHBECTULIMOHUTE aKTUBHOCTH.

JpyLITBOTO yIIpaByBa CO PU3ULUTE Off OCUTYpPyBamEe IIPEKY NOCTABYBAE HA JINMUTH 32 OCUTYpPyBaE,
Mpolueaypu 3a Ofo0pyBame Ha TpaHCaKIMM CO HOBHM HPOM3BOAM WJIM CO KOM ce HaJMHUHyBaaT
MMOCTaBEHUTE JIMMUTHU, LEHOBHU Tapu(u, NEeHTpalIu3upaHO YIPaByBamhe CO PEOCHUTYPYBAHETO U
Clefle’he Ha BOHPEHU HACTAHU.

Ciipaitiezuja 3a 3aiiuuLy8arse Ha HOAUCU 30 OCUZYDYBAHE

Crparernjara Ha [IpylITBOTO 3a 3amulllyBame Ha MOJNCH 3a OCHTYpPYBame € Jla Cce IMOCTHTHE
aucnep3uja co mrTo 6m ce 06e36enuno m3baTaHCHpaHO MOPTROINO Koe ce Oa3zupa Ha TOJIEMO
MOPTONNO CO CANYHN PU3UIM BO TEKOT HA MOBEKE TOIMHM, CO IITO ce HaMajlyBa IMPOMEHIMBOCTA Ha
pe3yaTaTor.

Crparernjata Ha [pymTBOTO 3a 3alMIIyBalke Ha ITOJUCH 3a OCHIYpPyBame € IpPEe3eHTHpaHa BO
TOJWIIIHUOT JIeJIOBeH IUIaH BO KOj Ce YTBPAEGHM KIAaCUTE 3a OCHTypyBame, TepuTopHjaTa Ha
IejCTBYBame, Kako U MHAYCTPUCKHUTE CEKTOPU BO KoM [IpYyIITBOTO € MOATOTBEHO ia ocurypysa. Cute
OMIITH JOTOBOPH 3a OCHTYpYBame ce MO NMPHUpPOjia TOAMIIHN M OCUTYPHUTEJIOT MMa IpaBo jAa ofioue
OOHOBYBame€ WU MPOAOIKYBamk€ Ha UCTUTE, KaKO M NPOMEHa Ha YCIOBUTE Ha JOTOBOPOT MpH
HEroBOTO MPOIOJIKYBahe.

Ciipaitiezuja 3a peocuzypyesarse
JpymTBOTO peocurypyBa [AeN Off PHU3ULUTE 32 OCUTYpyBame 3a fa ja KOHTpPOIHMpa cBojaTa
N3JTO2KCEHOCT KOH 3ary61/1 1 3a 1a T 3allITUTU U3BOPUTEC HA KannuTall.

PeocurypyBameTo [IpylmITBOTO ro M3BpIIyBa IpeKy cBoeTo MaTtuuHO [IpymITBO, KOE T'H CKIIy4dyBa
JNOTOBOPHUTE 3a pEOCHTypyBalk¢ Ha HUBO Ha ['pymangja m ro mpeorcramyBa Ha [IpymTBOTO
COOIBETHHOT JIeJI Off CpefcTBaTa, OOBPCKUTE, IPUXOJUTE U PACXOUTE II0 OCHOB Ha PEOCHTYpYBame
KOU NPOM3IIETYBAAT Off PU3ULNTE ¥ LITETUTE Off COOABETHUTE JOTOBOPH 32 OCUTYPYBabE.

Ycozaacenocili Ha cpedcitisaitia i 068pcKuilie
3aKOHOT 32 cynepBu3tja Ha OCUTYPYBAHETO MPOMNUIITYBA OipEieHN JIUMUTH BO OIHOC Ha MOJUTHKATa
3a ycorjacyBame Ha cpejcTBaTa U OOBpcKUTE Ha [IpymITBOTO.

JIpymTBOTO aKTHBHO yIpaByBa CO CBojaTa (pMHAHCHUCKA TMO3UIMja KOPUCTEjKU MPHUCTAI CO KOj ce
OaaHcHpa KBaJWTETOT, AWCIEpP3Mja, JUKBUIHOCTA W MOBPATOT HA BIIOXKYyBamaTa, 3eMajKd TH BO
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npeaBuj JIUMUTUTE OAPEACHU BO 3aKOHOT 3a CynepBI/ISI/Ija Ha OCUT'ypPYBamETO. I'nmaBHa oea € ga ce
ycorinacaTt napu4HuTE TCKOBU HaA CpeicTBATa U 06BpCKI/IT€.

Bo Tabenara BO MMPOJJOJIKCHUE € IMPE3CHTHUPAHO YCOITIAaCyBalkLETO Ha CpEAcTBaTa CO OGBpCKI/ITe
COrjJaCcHoO 3aKOHCKHUTE 6apaH>a, BO BpCKa CO CpeACTBaTa HITO I'M IOKpUBAAT TEXHUYKUTEC PE3CPBU:

ycorjiaCyBambETO Ha CpeacTBaTa CoO OGBpCKI/ITe

2016 2015

CpepncrBa
ITapuunu cpegcraa™ 3.816.696 7.206.700
Ilemo3utu BO GaHKH** 154.000.000 169.000.000
Jp>kaBHM 3amucy™ ** 140.370.119 154.888.943
Yeau v akIMK BO HHBECTHUCKH QOH/I0BU 52.602.412 35.521.464

350.789.227 366.617.107
O0Bpckn (Heto TexHn4KM pe3epsu)
Pe3epBu 3a IpPEeHOCHN NOpPEeMHH HETO Of 159.371.907 160.181.182
IeJIOT Ha PEOCUTYPHUTEJIOT
PeszepBu 3a mTeTH HETO Off AEJOT Ha 165.442.183 206.051.341
PEOCHTYPHTENIOT

324.814.090 366.232.523
Ycornacenoer  Ha  cpeicTBaTa W 25.975.137 384.584

00BpCKHTE

* [TapuunuTe cpeacTBa Bo u3Hoc of 3.816.696 neHapu pe3eHTUpaHu BO JEJIOT Ha CpeficTBaTa IITO ' IOKpHUBaaT
TEXHHYKHUTE PE3ePBHU, NPETCTaByBaaT AeI Off BKYITHATE NMAPUIHU CPEACTBA W OCTAHATH NapUYHU CPEJCTBA, KOU
co cocroj6a Ha 31 gekemBpu 2016 roguna uznecyBaat 3.816.696 nenapu (benemika 12).

** Jlemo3utuTe Kaj 6GaHku BO m3Hoc of 154.000.000 meHapu mpe3eHTHpPaHU BO MEJNOT HA CPEACTBaTa IITO TH
MOKPUBAAT TEXHMUKNTE PE3EPBH, IIPETCTaByBaAT JIeJ Off BKYIHUTE ACTO3UTH, 3a€MH U OCTAaHATH IFIACMaHM, KOU
co cocrojoa Ha 31 nexkemBpu 2016 roguna uznecyBaat 154.000.000 genapu. 3a 2015 roguna 169.000.000 nenapu
MPE3eHTHPaHN BO JIEJOT HA CpejcTBaTa INTO TI'M IIOKpHBAaaT TEXHMYKHUTE PE3EPBH, MPETCTAaBYBAAT BKYIHH
neno3utu kaj 6auku (Bereika 9).

**+% JpskaBHUTE 3amucu Bo u3Hoc o 140.370.119 nenapum (2015: 154.888.943 nenapu) npe3eHTUpaHU BO EIOT HA
cpefcTBaTa INTO TM IMOKPUBAAT TEXHWYKUTE pE3epBH, Ce MPE3eHTHPAHU CIIOPe] HHMBHATA JMCKOHTHUpPaHA
BpefgHOCT. BpenHocTra Ha gpxkaBHUTE 3anucu Bo bumancoT Ha coctoj0a Ha 31 gekemBpu 2016 roguHa u3HecyBa
140.370.119 penapu (2015: 154.888.943 nenapu) (Benerika 9).

Bo cnengnata Tabema ce mpHKakaHM OTrpaHMYyBamaTa COIVIAaCHO OapamaTa Ha 3aKkOHOT 3a
CyIepBH3Hja Ha OCUTYPYBAIETO 3a OfIfIeJTHUTE CPEICTBA KOU T OKPUBAaT pe3epBUTE MO TOTOBOPUTE
3a OCHTYPYBaH€ BO OIHOC Ha BKYITHUTE CPEJCTBA KOW I'M MOKPHBAAT TEXHUYKUTE PE3EpPBH, KAKO U
HUBHa criopef0a co OCTBAPEHNTE MPOLEHTH:
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Bo %
OrpannyyBame OcTBapeno OctBapeno
2016 2015
CpepncrBa
ITapuynu cpefcra <3% 1.1% 2.0%
Ieno3uTu Bo GaHKU < 60% 43.9% 46.1%
HpxaBHu 3amicu < 80% 40.0% 42.2%
Yienu ¥ akuMM BO MHBECTHUCKH
donHmoBU <20% 15.0% 9.7%

Hcro Taka, cornacHo ofipegouTe Ha 3aKOHOT 3a CyIepBHU3Hja HA OCUTYPYBAKETO, BKYITHUTE [ICO3UTH
Ha €HO OCUTYPUTEJHO APYLITBO BO efHAa 0aHKa He cMeaT ja HagMHUHAT 25% Of KamuTajJoT Ha
HpymTeoto. Ha 31 mexkemBpu 2016 m 2015 ropmua [IpymITBOTO € yCOTNIaCEHO CO TMPOMUIIAHUOT
KOEe(UIIUECHT.

002060pHOCT KOH HIpetiiu Auya
Kapaxrepucruku

JpymITBOTO CKIydyBa JOTOBOPH 32 OCUTYPYBambEe Off OAMOBOPHOCT KOH TpeTu juna. CoriacHo oBue
JOrOBOPH HAJJOMECT CE MCIIATyBa 3a NPETPICHU NOBPeAy Off (PU3MUKH JINNA, BKIYUyBajK BpaOOTEHI
M TpeTH uia. [71aBHO OBaa Kjlaca Ha OCHTYPYBakhe ce OIHECYBa Ha MPETPIICHU TEJIECHH TIOBPE/H.

BpeMeTpae}LeTo Ha IpOLECOT Ha HCIUIaTa Ha HIT€TaTa O AaTyYMOT Ha HpI/IjaBYBaer Ha mTeTa J0
AJaTyMOT Ha pa3pcfllyBame Ha HUCTATa 3aBUCH O] moBeKe Cl)aKTOPI/I KaKO HITO €€ NIpupoaartra Ha
IIOKPUTUCTO, YCIIOBUTE HA MMOJIMCATAa KAaKO U TOa KOj Cy € HaJJIC2KEH CIIOPE NOTOBOPOT.

IToroneMuoT fes Of WITETUTE 32 HPETPIEHHU TEJIECHHU NMOBPEAHN NMAaT PelaTUBHO KPaTOK IEPUOH Ha
paspellyBame, a HajuecTo TOj Iepuoj M3HecyBa efHa roguHa. Hajrojem pmen op goroopure 3a
OCUTYpYBamb€ Of] OATOBOPHOCT KOH TPETH JIUla He ce IMpeAMEeT Ha 3HauyajHa KOMIIJIEKCHOCT Taka fa u
KpajHHOT HCXOf € IIOMAajJKy HeW3BeceH. ['€HepalHO OBUE MOTOBOPH PE3YyATHpaaT co I[oMaia
HEU3BECHOCT BO NPOLICHKHUTE.

YnpaByBamwe CO pU3UKOT

YnpaByBameTO CO PU3UKOT Off IOTOBOPH 3a OCUTYPYBamE Off OArOBOPHOCT KOH TPETH JINLA CE IPaBU
IaBHO NpeKy IlieHaTa, AW3ajHOT Ha IMPOW3BOAOT, M300pOT Ha pPHU3MK, COOMBETHA CTpaTermja 3a
VHBECTUPAWkE, NPOLEHKA M peocurypyBame. [IpylmITBOTO I'M ClIed M pearupa Ha IPOMEHHUTE Ha
ONIITHATE €KOHOMCKH M KOMEpIHjaTH! YCIOBM BO ONKPYXYBameTO BO KOe padOTH 3a Jla ce OCUrypa
JeKa caMO OHHME PHU3MIU KOM CE€ BO COIJIACHOCT CO KpPUTEpPUyMHUTE Ha [IpyLITBOTO ce IpEAMET Ha
OCHUT'ypyBam-eE.

I'maBeH pu3HMK BO JIOTOBOPUTE 3a OCUTYpPYBame Off OAIOBOPHOCT KOHM PE3YJITHpAaaT CO IPETPIEHH
TeJIECHN NOBPENIN € TPEHAOT CY/IOBHUTE Ja OfpefyBaaT BUCOKO HUBO Ha HajioMecT. [1pu yTBpIyBameTO
Ha npemujata JIpyImITBOTO NPETHOCTaBYBa jeKa TpomronuTe Ke ce 3romeMar mpoIOpIEOHAIHO CO
KPajHO pACIOIOXKINBATE HH(OPMAIIHH.

KiyunuTe pusuny moBp3aHU CO OBHE JOTOBOPH ce MOBP3aHH CO OCUTYPYBamETO, KOHKYpEHIHjaTa,
HCKYCTBOTO CO HITETH M €BEHTYaJIHOCTA OCUTYpEHHIUTE fAa INpeyBeaudaT WIM W3MUCIAT ILITeTa.
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HUmoiu

Kapakrepuctukn

JpymTBOTO CKIy4YyBa JIOTOBOPH 3a OCHTYpyBame Ha MMOT ILITO Ce Haofa Ha TepuUTOpHjaTa Ha
Peny6nuka Makefonuja. [JoroBopure 3a OCUTYypyBamkbe Ha HMOT JO OfpEAcHH JHMHUTH TO
3alITUTYBAAT OCUTYPEHUKOT Off 3ary0a WM IITeTa HA HUBHUOT UMOT.

Len ma dpymTBOoTO € ma 3apaboTyBa MPUXON Off BIOXKYBama 3apajii BpEMEHCKaTa pa3jinmKa moMery
HartaTaTa Ha IpPeMHH U ITaKambeTo Ha ITEeTH IO OCHOB Ha OBOj BHUJ] HA OCUTYPYBambe.

Hacranor mro npepm3BuKyBa HITeTa HA I'PafekHW OOjeKTH WM APYT MMOT HAjuyecTo Ce CIydyBa
HeHajiejHO (Kako MITO € MoXKap WM Kpaxk0da) Npu IITO MPUYNHATA 32 IITETa JIECHO ce onpefienysa. Bo
OBOj cTyyaj mTeTaTa Ke ouje Op30 NnpujaBeHa U MoxKe f1a Oujie paspelieHa 6e3 ofarame. CooIBEeTHO
AMOTHOTO OCHTYpYBame ce Kiachu(uKyBa KakoO KpaTKOPOYHO, IITO 3HAYM JIeKa 3TOJIeMyBambeTO Ha
TPOIIOLMTE ¥ MOBPATOT Ha BIIOXKYBAKETO Ce Off IOMAJIO 3HAaUeHe.

YmnpaByBame cO pU3AKOT

I'naBHUTE pHU3NIM TNOBpP3aHH CO OBHME [OTOBOPU € PHU3HKOT OfI OCUTYPYBame, PHU3UKOT Off
lejCTByBamaTa Ha KOHKYpPEHIHWjaTa W MCKYCTBOTO €O MITETH (BKIYYyBajKH TO M NPOMEHIMBOTO
HacTaHyBalkhe¢ Ha NPUPOAHM Hemoroaw). [IpymTBOTO HMCTO TakKa € M3IO0XKEHO M Ha PU3UK Off
OCUTYpEHHUIIUTE f1a ja IpeyBeanyaT Wi u3MuciaT mrerata. OBa Bo roseMa MepKa o0jacHyBa 30ILTO
E€KOHOMCKHTE YCJIOBH Ce BO Kopejanyja co MpoduTabMiIHOCTa Ha MOPTMOINOTO Ha AOTOBOPH 32
OCUTYpPYBam€ Ha UMOT.

Pusukor of oBHe ocurypyBama € pH3UKOT [IpylITBOTO fa HamjgaTH HECOOABETHA IIpeMuja 3a
pa3IMYHUTE MMOTH INTO THM OCUTYypyBa. PH3MKOT off cekoja moopmenHa mosuca Ke Bapupa BO
3aBHCHOCT Off IOBeKe (paKTOpM KaKO HITO CE JIOKalyjaTa, BOCIOCTABEHUTE CUTYPHOCHU MEPKHU M
CTapocTa Ha UMOTOT. 32 OCUTYPYBalkETO Ha AOMALICH UMOT, CE OUEKyBa rojieM Opoj Off UIMOTHTE i
OupaT U3JI0KEHU HA CIMYHY pu3nnu. MefyToa, OBa He BaXH 3a ACIIOBHUTE O0jeKTH.

T'onem Opoj op AenoBHUTE OOjEKTH MpEeTCTaByBaaT cneluguyHa KOMOMHAIMja Ha JIOKalyja, BUJ Ha
paboTeme U BOCIIOCTaBCHM CHI'YPHOCHM Mepku. IlpecMeTkara Ha mpemmjaTa € MpOHOPLHUOHANIHA CO
PHU3UKOT OBHE TOJKCH 1a OupiatT CyOjeKTUBHM U CO TOA U HOPU3UIHA.

Ocuzypysarwe na 6ozuaa
Kapaxkrepucruku

JpymTBOTO CKJIydyBa MOTOBOPH 3a OCHTypyBalke Ha BO3WJIa Ha TepuTopuwjaTa Ha Pemybinuka
Makenonuja. OBa ocurypyBame BKIIy4yBa OCUTYPYBame Of] aBTOOATOBOPHOCT M KacKO OCUTYPYBame.
JoroBopuTe 3a aBTOOATOBOPHOCT IOKpHBaaT TEJIECHU NMOBPEM U IITETH Ha UMOT Ha TepuTopHjaTa
Ha Penybnmka MakefoHHja Kako M HITETH HAcCTaHATH BO CTPAHCTBO MPEAN3BUKAHU Ol OCUTYPEHH
BO3ayM BP3 OCHOBAa Ha CHCTEMOT Ha 3eJieH KapTOH. IITETUTE W Ha UMOT M OATOBOPHOCT KOH TPETH
JuIa ce MpHjaByBaaT BO KPaTOK pPOK Of HaCTaHyBame Ha UCTHTe. bp30To miakame ro 3alITHUTyBa
OCHTYPEHHMKOT Of 3arydaTa Ha BpEJHOCTa Ha (pU3MYKa IITETA HA BOBWIOTO W HA IMOTOT BO MOMEHTOT
Ha CllydyBame Ha IITETHUOT HAaCcTaH.
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3a pa3peuryBamke Ha IITETUTE BO KOU CE€ MPETPICHU TECJICCHU MTOBPEN € HOTp€6H0 moBeKe BpEME U ce
IIOKOMIIJICKCHU 3a J1a €€ IMPONCHAT. OBue BUJIOBU HAa OCUT'YpPYBalkb€ Ha MOTOPHHU BO3WJIa UCTO TaKa
IIOKpHUBaaT U IITETU O] OATOBOPHOCT KOH TPETHU JINlla U CMPTCH cnyqaj WJIn noBpeaa.

Yiipasysarse co puaukoi

FeHepanHo TJIEJaHO OBUC HITCTU CC NMOMAJIKY KOMIUJICKCHU U € HOTp66H0 IIOKpPAaTOK IIepuoj 3a ga ce
pa3peniaTt, Taka HITO THUE HOCAT YMEPCH PU3UK. prn_ITBOTO PENOBHO I'm CJIC€IU TPCHAOBUTE U
COOABCTHO pearnpa Ha NPpOMEHUTE Ha HAJOMECTOT 3a OBOj BU]] Ha TTIOBpEAU, CYACKUTE IMapHUIU U
3a49€CTCHOCTA Ha HpI/I] aByBamC HA IITETU.

3ayecTeHOCTa Ha OBME IITETH 3aBUCH Off HEMOBOJHHUTE BPEMEHCKH YCIOBU M OpOjOT Ha MpHjaBeHH
LITETH KOj € TOrojieM BO 3UMCKHTE Meceny. McTo Taka TWe 3aBuUCAT W Of] LleHaTa Ha TOPHBOTO U
€KOHOMCKHTE aKTUBHOCTH, KOM IITO BIIMjaaT Ha COOOpaKkajHATEe aKTHBHOCTH.

Paszsoj na witneitiu
Ran off ananu3aTa ce mpaBu BO cornacHOCT co IIpaBMIIHUKOT 32 MAUHMMAIJTHU CTaHAapAy 3a IpecMeTKa
Ha TEXHUYKM pe3epBH, Koj ctanu Ha cuia Ha 01 janyapu 2011 ropuna.

Konuenitipauuja Ha pusuxoiti 00 ocuzypysarse

I'maBeH acmekT Ha PU3UKOT Off OCUTYypyBame CO KOj ce coodyBa [IpylITBOTO € KOHIIEHTpanujaTa Ha
PHU3UK KOja MOXe fla TOCTOH OKOJIKY ce CIy4u OfipefieH ITeTeH HaCcTaH KOj OM MO3Kell 3HAUNTEIHO f1a
BIIWjae Bp3 oOBpckuTe Ha [IpymTBoTo. OBa MOXKE fa Mpou3ne3e Off €fleH JOrOBOp 3a OCHUTYpYBame
MM TIOBeKe MOMalli, HO TIOBP3aHu JJOTOBOPU KoM OM MOKeJie fia Mpein3BrKaaT 3HAaUUTEITHN OOBPCKU
3a [pymTBoTo. BaxkeH acmekT Ha KOHIEHTpaldja Ha PU3HMKOT Off OCHTYpyBame € jieka Moxe Ja
HacTaHe CO KyMyJIMpame Ha PU3UIUTE Off HOBeKe MOOIeTHH KJIacl Ha OCUTypyBambe.

KoHnenTpanyja Moe fla HacTaHe M Kaj MHOTY CEpHMO3HH, PETKH HACTAHM, KaKO IITO C& NPHUPOJHU
KaTacTpou, KaKo 1 Kaj HaCTaHW KOU Cce MOBP3aHU CO OPEAeHN I'PYIH I TEPUTOPUH.

Teozpagpcka u cexitiopcka KoHueHiipayuja
Pusunure Ha Kou € nznoxeHo [pymTBoTo ce mouupanu Bo Penyonuka Makenonuyja.

PakoBopicTBOTO BepyBa fieka [IpymITBOTO He € M3JI0XKEeHO Ha 3HAYMTeIHa KOHIEHTalllja KOH HUeTHa
rpylna Ha OCUTYPEHHIIU Off CollMjajieH, MpodecroHaseH, CTapOCeH Uiu APYT aclekKT.

Konuenitipauuja 00 mMHOZy cepuo3nu, pettiku HAcCillaHu

Cnopen HUBHATa NpUPOJa N HACTAHYBAKLC OBUE HACTAHM PETKO CE€ CilIydyBaar. Tue npeTcraByBaaT
cepuo3eH pHu3MK 3a JIpylITBOTO OHWJEJKM CIyYyBamETO HAa BAKOB HACTaH, OM UMaj 3HAYUTEIIHO
BIIMjaHME BP3 NapUYHUTE OJJIUBYU Ha [IpylITBOTO.

HPYLHTBOTO yiipaByBa CO OBUC pU3UIN HA CJICTHUTC HAYNHU:

IIpBEeHCTBEHO PHU3UKOT Ce yImpaByBa IPEKY CKIIyUyBame HAa COOABETHH JOTOBOPHU 32 OCUTYPYBAMbE.
ATeHTHTe 3a OCHTypyBalme HE cMeaT Jla CKIIydaT JIOTOBOp JIOKOJIKY O4YeKYBaHUTE AOOWBKHU HE ce
NIPONOPIMOHAJIHU Ha PU3UKOT.

Kako BTOpo, 0OBOj pH3MK ce yIpaByBa M NpeKy CKIydyBame€ Ha JIOTOBOPU 3a PEOCHTypYyBabe.
JpyLITBOTO CKIIyuyBa JOTOBOPH 32 PEOCUTYPYBamb€, KaKo IITO ce - BUIIIOK Hajl HTOKPUEHOCT Ha 3aryba
3a CIIEJHUTE KJacu Ha OCUTYpYyBame: MUMOT U OTOBOPHOCT KOH TPETH JHUlAa KAaKO U LEIOCHO
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peocurypyBame Koe o00e30efyBa 3allTHTa Off BKYIHHOT pHU3UK. [IpyIITBOTO pPEJoOBHO ja clefu
IporpaMara 3a peocurypyBame, Kako U TPOIIOLMTE X KOPUCTUTE Off UCTATA.

4.2 DUHAHCHCKH PU3UK

JpymTBOTO € U3J0KEHO Ha (PMHAHCUCKM PU3MK NMPEKYy (PUHAHCUCKUTE CPEACTBA M (DUHAHCHUCKHUTE
OGBpCKI/I. HOKOHerTHO, TJIaBCH (bI/IHaHCI/IKCI/I pu3uK € JcKa IMPUIUBUTE IO OCHOB Ha CI)I/IHaHCI/ICKI/I
CpeacTBa HEMa ia GI/IHaT JOBOJIHM 3a fa c€ nmogMmpar OGBpCKI/ITe KOU nmpousJjieryBaaT o JOTOBOPUTE
3a ocurypyBame. PUHAHCUCKUOT PU3UK TH Oomnaka pu3MKOT Off KAMATHU CTAlKW, BaJIyTHUOT PU3HK,
JINKBUJHOCHUOT PU3UK U KPETUTHUOT PU3UK.

Hen na [pymrTBOoTO € fla T ycorjacu OOBPKUTE IO OCHOB Ha [OTOBOPHTE 3a OCUTYPYBaHE CO
CpeficTBa CO MCT WM ciaudeH pusuk. OBa My o6e30efyBa Ha [IpyHITBOTO cUTe MOCIEAaHU OOBPCKH
PENOBHO Aa I'M UcIutaka.

DuHaHcUCKU UHCTUPYMEHTU [0 KailieZopull

EBunentupanute BpemHOCTH Ha (PMHAHCUCKHUTE CPEACTBA M OOBPCKM HA [IpYyIITBOTO MpU3HACHU HA
AaTyYMOT Ha U3BECTYBAKCTO 3a 06jaB6HI/ITC Nepuoan MOKaT UCTO Taka 1a GI/IJ_IaT KaTeropusupaHu Ha
CJICJHUOB HAaUNH:

Baemu n YyBaHH 10 JOCTIEBAKE Bkynuo
noGapyBama
31 pexemBpu 2016
CpepncrBa cniopen bunancor Ha cocrojoa
DUHAHCHCKHY CPE[ICTBA KOU Ce TyBaaT 10 140.370.119 140.370.119
JocreBame
Ieno3uTu, 3aeM1 1 OCTaHATH TJTACMaHK 154.182.372 154.182.372
DUHAHCHUCKH BIIOKYBarba 3a TPryBarba 52.602.412 52.602.412
BrnoxyBama BO 3aeIHHYKH KOHTPOJIHPAHH 13.447.505 13.447.505
EHTUTETU
CpeficTBa Off pEOCHTypYBame - -
IToGapyBamwa 51.654.985 51.654.985
IMapuuHu cpecTBa ¥ €KBUBAICHTH 3.816.696 3.816.696
275.703.970 140.370.119 416.074.089
OcranaTi (pUHAHCHCKHI
00BpPCKH MO
aMOpPTH3HpPaHA HAGABHA Bkynno
Cyoopaunnpanu 06Bpckn 1 O6Bpcku cnopen bunancor Ha cocrojoa
CyGopauHipaHu 0OBPCKI 46.100.900 46.100.900
OO6Bpckn 37.842.711 37.842.711
83.943.611 83.943.611
Baemu n YyBaHH 10 JOCTIEBAKE Bkynno
noGapyBama
31 pexemBpu 2015
CpepncrBa cniopen bunancor Ha cocrojoa
DUHAHCHCKY CPE[ICTBA KOU Ce TyBaaT 0
JocreBame - 154.888.943 154.888.943
Ieno3uTu, 3aeM1 1 OCTaHATH TJTACMaHK 169.321.950 - 169.321.950
DUHAHCHUCKH BIIOKYBarba 3a TPryBarba 35.521.464 - 35.521.464
BrnoxyBama BO 3aelHIIKH KOHTPOJIHPAHH
EHTUTETH 15.333.996 - 15.333.996
CpejcTBa o peocurypyBame - - -
IToGapyBamwa 64.212.611 - 64.212.611
ITapuyuHu cpecTBa ¥ €KBUBAICHTH 7.206.700 - 7.206.700
291.596.721 154.888.943 446.485.604
OcranaTi (pUHAHCHCKHI
00BpPCKH MO
aMOpPTH3HpPaHA HAGABHA Bkynno
Cyoopaunnpanu 06Bpekn 1 O6Bpcku cnopen bunancor Ha cocrojoa
CyGopauHanpaHu 0OBPCKI 76.993.375 76.993.375
O6Bpckn 24.199.059 24.199.059

101.192.434 101.192.434
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Kawmaitien pusux

H3noxenocrta Ha [IpyIITBOTO Ha KaMaTeH PU3UK NPBEHCTBEHO MPOM3JIETyBa Off MOPTGOIUOTO Ha
BJIOXKYBama. prIHTBOTO € M3JIOKEHO Ha pU3UK O] KaMaTHU CTallkKu NPBEHCTBEHO O] JE€MO3UTUTE BO
06aHKU KOM ce CO MPOMEHNIMBA KaMaTHa cranka. Criopey; pakoBOICTBOTO Ha JIpyIITBOTO HajrojieM fiel
O] OCUTYPUTCIHUTE NOTrOBOPU CE€ KPATKOPOYHN M KAMATHUOT PU3UK CC HaMaJlyBa IIPEKY BJIOXKYBamkhE
BO JIOJDKHUYKM WHCTPYMeHTH. KpaTKOpouyHHTEe OOBPCKH 3a OCHTYPYBame W PEOCHTypyBarhe HE ce
AUPEKTHO 4YYBCTBUTCJIHM Ha TIMa3apHUTE KaMaTHU CTallKua GI/IJIC].I&I/I CE& HCOUCKOHTHUPpAHU U Ce
HCKaMaTOHOCHH.
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benemwku Kon (PMHAHCHCKHMTE M3BeMITal (MPOJOJLKYBA)
3a roaunara mro 3aspmysa Ha 31 nexkemspu 2016 roguna
Ynpasysame Co PH3MKOT O] OCHIypyBame H (PMHAHCHCKHOT PH3HK (IPOJOJIKYBA)

Kamaren pusuk (nmpogosnkysa)
3a roguHara 3aspiieHa Ha 31 gekemspu 2016 roguHa

WHcTpyMeHTH co (DUKCHA KaMaTHA cTanka

WMucrpymentn
co
MIPOMEHJIHBA
KaMaTHa 1 mo3 3 mecemu o 1 IMoseKe on 5 HekamaToHO-
(Bo [Tlenapm) Benemka Bxynno cranka o 1 mecen Mecenn roguHa 1 g0 5 roguHA TOAUHI CHH
CpepncrBa
DUHAHCHUCKY CPEJICTBA KOU Ce YyBaaT 10 JOCIEBaE 9 140.370.119 140.370.119
Jleno3uTu, 3aeM1 U OCTaHATH TIJIACMaHK 9 154.182.372 154.182.372
PDUHAHCHCKHU BIOKYBakha 3a TPryBarba 9 52.602.412 52.602.412
BnoxxyBama BO 3a€IHIYKHM KOHTPOJIMPAHU EHTUTETH 8 13.447.505 13.447.505
CpejcTBa o peOCUIYPyBame 15
IToGapyBama 10 51.654.985 51.654.985
TTapuunu cpecTBa U MAPUYHH CKBUBAJICHTI 12 3.816.696 3.816.696
OGBpcKH
CyGopauHupaHu 06BpCKI (46.110.900) (46.110.900)
OO6BpckH 16 (37.842.711) (37.842.711)
Hero 332.120.478 224.048.985 - - 140.370.119 - (46.110.900) 13.812.274

3a roguHara 3aspiieHa Ha 31 gekemspu 2015 roguHa

WHcTpyMeHTH co (pUKCHA KaMaTHA cTanka

Wucrpymentn
co
MPOMEHITNBA
KaMaTHa 1m03 3 mecenu o 1 TMoseKe on 5 HekamaToHo-
(Bo [Tlenapm) Benemka Bxynno cranka  [lo 1 mecen Mecenn roguHa 1 g0 S roguHA TOAUHA CHH
CpepacrBa
DUHAHCHUCKY CPEJICTBA KOU Ce YyBaaT 10 JJOCIEBAE 9 154.888.943 - - - 154.888.943 - - -
Ilenmo3uTH, 3aeM1 ¥ OCTaHATH IJIACMaHK 9 169.321.950 169.321.950 - - - - - -
DUHAHCHUCKH BIIOXKYBama 3a TpryBarba 9 35.521.464 35.521.464
BrnoxxyBama BO 3a€IHUIUKHM KOHTPOJIMPAHU EHTUTETH 8 15.333.996 15.333.996 - - - - - -
CpejcTBa 0O peoCHrypyBambe 15 - - - - - - - -
TToGapyBama 10 64.212.611 - - - - - - 64.212.611
TTapuynu cpefcTBa U MapUYHU €KBUBAICHTH 12 7.206.700 7.206.700 - - - - - -
OGBpcKH
Cy6opanHupanu 0OBpCKI (76.993.375) - - - - - (76.993.375) -
OGBpcKkn 16 (24.199.058) - - - - - - (24.199.058)

Hero 345.293.231 227.384.110 - - 154.888.943 - (76.993.375) 40.013.553
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YnpaByBame €O PU3HKOT O OCHTypyBame i (PMHAHCHCKHOT PH3HK (MIPOJOIKYBA)

AHanm3a Ha CCH3UTHUBHOCTA Ha KaMaTHH CTalKA
AmnanmzaTa Ha CEH3UTMBHOCTA € Ofpe/iecHa BP3 OCHOBA Ha M3JI0KEHOCTa Ha JpymITBOTO Ha MPOMEHa
Ha KaMaTHUTE CTAaNK{ Ha (PMHAHCUCKUTE MHCTPYMEHTH Ha TaTyMOT Ha N3BECTYBambE.

Kpeouitien pusux

KpenuTHHOT pH3MK INpeTcTaByBa CMETKOBOACTBEHA 3arydba IITO OM Omja NpH3HAcHa JOKOJKY
JOrOBOpHATa CTpaHKa He T'M MCHOJHU JJOTOBOpPEHUTE OOBPCKHU. 3a Jla ja KOHTPOJHMPA M3JTO0XKEeHOCTa
KOH KPEIUTHUOT PU3UK, [IpyIITBOTO PEJOBHO BPIIM KpeUTHA MPOleHKa Ha (pUHAHCUCKATa COcTojOa
Ha OBME CTpaHKM. MaKcuMasiHaTa M3J0KeHOCT Ha JpylITBOTO Ha KpeAUTEeH PU3UK € OrpaHnyYeHa Ha
eBHJICHTHpaHaTa BPEJHOCT Ha (PMHAHCUCKUTE CpEfICTBAa MPHU3HAECHU Ha AATYMOT Ha (DMHAHCHCKUTE
M3BelITau, KoM ce MpUKakaH! BO clefiHaTa Tabena:

2016 2015

Knacu Ha (huHaHCHCKH CPEJICTBA - €BUACHTHPAHA BPEIHOCT
DUHAHCUCKY CPEJICTBA KOU CE YyBaaT 10 JOCIEBaE 140.370.119 154.888.943
Iermo3nTy, 3aeMH M OCTaHATH TUTACMaHI 154.182.372 169.321.950
DUHAHCHUCKH BIIOKYBakba 3a TPTryBarbe 52.602.412 35.521.464
BnokyBama BO 3a€IHUYKU KOHTPOINPAHU CHTUTETU 13.447.505 15.333.996
CpeficTBa Off pEOCHTypYBame - -
IToGapyBama 51.654.985 64.212.611
ITapuuHu cpecTBa ¥ €KBUBAICHTH 3.816.696 7.206.700
416.074.089 446.485.664

XapTI/II/I Ol BPEAHOCT KOU €€ dyBaaT 1O NOCIICBAakEC U AEMO3UTHU BO OaHKa

JpyLITBOTO € N3II0KEHO Ha KPEAUTEH PU3UK Kaj XapTUHUTE Off BPEAHOCT KOU CE 4yBaaT JI0 JOCIIEBAE
BO OJHOC HAa MOXHATA HEHAIUIATIMBOCT Of Apyrute crpadku. Cemak 3emajKu Bo mpemsupj nexa
JpyLITBOTO BJIOXKYBA BO AP>KaBHU 3allUCH U OPOYEHHU JICTIO3UTH BO JOMAIIHUA OAaHKH, HE CE OYEKYBa
OBHE BJIOXKYBama Jja HE ce HaJJoMecTar.

CpepncTBa o peocurypyBame

JpylITBOTO € W3J0XKEHO Ha KpEeAUTeH Ppu3MK U TpPeKy CcpeficTBaTa Off PEOCUTYpYBame.
PeocurypysameTo, [IpymITBOTO ro u3BpllyBa NpeKy cBOeTo MaTtudHo [IpylITBO, KO€ T'M CKIy4dyBa
JIOTOBOPUTE 3a pPEOCHTypyBalkeé Ha HHBO Ha I'pymanmja m ro mpeorcramyBa Ha [IpymTBOTO
COOJIBETHHOT JIeJl Off CPeAiCTBaTa, OOBPCKUTE, MPUXOAUTE M PACXOIUTE IO OCHOB HAa PEOCUTypyBame
KOM IIPOU3JIETyBaaT Off pU3UIUTE U IITETUTE Off COOIBETHUTE TOTOBOPH 32 OCUTYPYBahE.

ITo6apyBama Mo OCHOB Ha OCHUTYpPYBambe

JpyLITBOTO € M3I0XKEHO Ha KPEJUTEH PHU3UK BO ClIy4aj KOra OCUTYPEHHIUTE HEMa Jja TM UCIIOJIHAT
CBOMTE (PMHAHCUCKN OOBPCKHU IITO MPOU3JIETyBaaT Off JOTOBOPHUTE 3a OCUTypyBame. 31oxxeHocTa Ha
JpylITBOTO W3HECYBa MAKCUMAIIHO O H3HOCOT Ha CMETKOBOJCTBEHATa BPEJHOCT Ha MobapyBamaTa
10 OCHOB Ha NpEMUja U OCTaHATHUTe NMobapyBama. [loGapyBamaTa 0 OCHOB Ha IPEMUU CE€ Off FOJIEM
Opoj Ha KJIMEHTH M C€ Ha HOpPMalHa KOMeplyjalHa OCHOBa. [IpymITBOTO pPENOBHO TH CIEAU
nobapyBamara 0 OCHOB Ha MIPEMHUH, CO IITO U3JI0KEHOCTA Ha KPEAUTEH PU3HK Off obapyBamaTa Io
OCHOB Ha OCUTypyBam€ € KOHTpOJHMpaHa. AHaln3aTa Ha cTapocHaTa CTPYKTypa Ha JOCHeaHUTe
nobapyBama of] KylyBauuTe 3a HeHaIIaTeH! IpeMuH e AafieHa Bo benemika 10.
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Baayiuen pusux
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JpylITBOTO € U3JTOKEHO Ha PU3UK BO OTHOC Ha €(PeKTHUTE Ha [BUKEHaTa Ha HUBOTO HA IEBU3HUTE
KYPCEBH KOU ce Ofipa3yBa Bp3 (pUHAHCHCKATa MO3MUIHja U TOTOBUHCKHUOT TeK. [IpyIITBOTO HE KOPUCTH
(puHAHCHUCKM MHCTPYMEHTH 3a 3allTHTa Off PU3UKOT OujIejKN BaKBHOT BUJl HA MHCTPYMEHTH HE ce BO

BooOuuaeHa ynorpeba Bo Penybnuka Makenonuja.

Bo TaGenure IIOJ10JIy € MpUKazKaHa U3JI02KEHOCTAa Ha HPYH_ITBOTO Ha BAJIYTCH pU3UK.

31 nexkemspu 2016 MK EYP Bkynno
BKymno cpejcrsa 552.890.274 . 552.890.274
HewmaTepujanuu cpefictpa 1.560.938 - 1.560.938
B10XyBama BO OCTAHATH MaTepHjajlHul CPE/ICTBA 80.975.002 - 80.975.002
PUHAHCHUCKY BIOXKYBaka BO IPYLITBA BO IPyIa = HOAPYKHHUIH,

TIPUAPYKEHU APYIITBA U 3a€THUIKN KOHTPOIUPAHH EHTUTETH 13.447.505 - 13.447.505
DUHAHCHUCKY BJIOXKYBamba KOU Ce UyBaaT 0 JOCTacyBambe 140.370.119 - 140.370.119
DUHAHCHUCKH BIIOKYBarba 3a TPTryBarbe 52.602.412 - 52.602.412
Jermo3nTy, 3aeMH M OCTaHATH TUTACMaHI 154.182.372 - 154.182.372
Jlen 3a coocurypyBame 1 PeOCUIypyBame BO OPYTO TEXHHUKHTE

pesepBu - - -
ON0KeH! ¥ TEKOBHU IAHOYHM CPEJICTBA 1.161.604 - 1.161.604
IToGapyBama 51.654.985 - 51.654.985
ITapuuHu cpefcTBa U OCTAaHATH MAPUYHU EKBUBAJICHTU 3.816.696 - 3.816.696
OcraHaTi cpejcTBa 6.804.680 - 6.804.680
AKTUBHU BPEMEHCKHU pa3rpaHNyyBamba 46.313.961 - 46.313.961
BKymHo 06BpcKH 354.245.562 56.416.531  410.662.093
Cy6opauHupanu 0OBpCKH - 46.110.900 46.110.900
BpyTo Texnnuku pesepsu 324.814.090 - 324.814.090
BpyTo TeXHUUKU pe3epBH BO OJHOC Ha IOTOBOPH Kaj KOU

OCHI'YPEHHUKOT I'0 TIpeB3eMa MHBECTUIUCKUOT PU3UK - - -
OcraHaTi pe3epsu 603.411 - 603.411
OJJI03KeHN U TeKOBHU TaHOYHU OOBPCKHU 199.007 - 199.007
OOGBpCKE KO IPOM3IIEryBaaT Off ICIO3UTH Ha PYIITBA 3a

peocurypyBame Kaj IlefleHTH, 10 OCHOB Ha JOTOBOPH 3a

peocurypyBame - - -
OGBpCKH Off HENIOCPEHN PA0OTH HA OCATYPYBahe, COOCHTYPYBame I

peocurypyBame, 1 OCTaHaTH OOBPCKI 27.537.080 10.305.631 37.842.711
ITacuBHM BpEMEHCKH Pa3rpaHudyBakba 1.091.974 - 1.091.974
Pa3imka - Heycoriacena BaJyTHa CTPYKTypa 198.644.712 (56.416.531)  142.228.181
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31 nekemspu 2015 MK EYP Bkynno
BKy]"[o cpeacTBa 588.879.821 56.454 588.936.275
BnoxyBamwa BO OCTaHATH MaTEPHjaIHU CPEJICTBA 83.040.566 83.040.566
DUHAHCHCKH BIOXKYBama BO IPYLITBA BO IPyIa = HOAPYKHUIM,

NPUAPYKEHN APYLITBA U 3a€JHNYKH KOHTPOJIMPAHNA CHTUTETH 15.333.996 - 15.333.996
DUHAHCHUCKY BIOXKYBamba KOU Ce YyBaaT 10 JOCTACyBakhe 154.888.943 - 154.888.943
DUHAHCHUCKY BIOXKYBaka 3a TPryBambe 35.521.464 - 35.521.464
Ieno3uTu, 3aeMr 1 OCTaHATH TJTACMaHK 169.321.950 - 169.321.950
Jlen 3a coocurypyBame 1 PeOCUIypyBame BO OPYTO TEXHHUKHTE

pe3epBu - - -
OpI03KeHH ¥ TeKOBHU JaHOUHH CPEICTBA - - -
IToGapyBamwa 64.212.611 - 64.212.611
TTapuunm cpepicTBa U OCTaHATHU MAPHYHU EKBUBAJICHTH 7.150.246 56.454 7.206.700
OcraHaT cpejicTBa 10.645.852 - 10.645.852
AKTUBHU BPEMEHCKHU pa3rpaHNyyBamba 48.764.193 - 48.764.193
BkynHo 00Bpckn 392.319.439 76.993.375  469.312.814
CyG6opauHupaHn 0OBPCKI - 76.993.375 76.993.375
BpyTo TexHUYKY pe3epBu 366.232.523 - 366.232.523
BpyTo TeXHUUKU pe3epBH BO OJHOC Ha IOTOBOPH Kaj KOH

OCHT'YPEHUKOT I'0 IpeB3eMa HHBECTUIICKIOT PH3UK - - -
OcraHaTH pe3epBu - - -
OpJI03KeHN U TeKOBHU TaHOYHU OOBPCKHU 366.402 - 366.402
OOGBpCKM KOM TIPOU3JIETYBAAT Off ICMO3UTH Ha APYIITBA 32

peocurypyBame Kaj IlefleHTH, 10 OCHOB Ha JOTOBOPH 3a

peocurypyBame - - -
OGBpCKHE 0Off HENIOCPENHN PA0OTH HA OCATYPYBabe, COOCHTYPYBame I

peocurypyBame, 1 OCTaHaTH OOBPCKHI 24.199.058 - 24.199.058
ITacuBHM BpeMEHCKH pa3rpaHndyBatba 1.521.456 - 1.521.456
Pasinka - Heycoriacena BajiyTHa CTpyKTypa 196.560.382 (76.936.921)  119.623.461

JpylITBOTO € M3JI0XKEHO Ha IMPOMEHMTE BO cTpaHcKM BanyTH. CiegHaTa Tabena ja NpUKaxkyBa
CEH3UTHBHOCTA Ha [IpyIITBOTO NMPH 3roJieMyBamkeTO Ha IEHAPOT BO criopefada co CTPAHCKUTE BallyTH.
AHanu3aTa Ha CEH3WTHBHOCTA T'M BKIIydyBa €JUHCTBEHO MOHETAPHUTE CTAaBKU [ICHOMUHHUPAHHU BO
CTpaHCKa BaJlyTa Ha KpajoT Ha TOfiMHaTa, NP IITO Ce BPIIM KOpPEKIWja Ha HUBHATA BPEMHOCT IIPH
nmpoMeHa Ha KypcoT 3a 1% Bo opHoc Ha EYP. HeraTtuseHn u3Hoc noposy o3HauyBa HaMajlyBame Ha
noOMBKAaTa WM OCTAHATUOT KamuTall, KOj IITO Ce jaByBa BO CJy4daj ako JICHAPOT ja 3roJieMH cBOjaTa
BPEIHOCT BO OJHOC Ha cTpaHCcKuTe BalxyTH 3a 1% Bo opgHoc Ha EYP. I[Ipu HamanyBame Ha BpegHOCTa
Ha JIeHapOT BO OJHOC Ha CTpaHCKHUTe BajyTH 3a 1% Bo ofHoc Ha EYP, edpexroTr Bp3 oOMBKaTa NN
OCTaHATHOT KalWTall € eJHaKOB, HO CO oOpaTeH MpeA3HaK, KaKo IITO ¢ MpHKaskaHo BO Tabeiara

NIOAIOTy.

IIpomenn Bo
2016

EYP 1%

IIpomenu Bo

2015

1%

2016

2015

Jlob6uska nuiu 3aryba

56.417

Bo [Ienapn

76.937
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Pusux na aukeuoHociu

Pusukor Ha JIMKBUAHOCT NOpPETCTaByBa PHU3UK [I€Ka C€IHO JIUIE Ke ce COOYHM CO TEeHIKOTHUH npu
006e30eyBakbeTO Ha CpEeficTBA 3a [a T'M NOAMHUPH MapUYHUTE OOBPCKH INTO TMPOU3JIEryBaaT oOf
CI)I/IHaHCI/ICKI/ITe UHCTPYMEHTHU. Pu3uKOT Ha MMKBAJHOCT MOKE f1a TIPOU3JIE3C UIIN O] HEMO>KHOCTA 1a Ce
nmpopagat CI)I/IHaCI/ICKI/I cpecrea BO HajKYC MOZKEH PpOK IO HHUBHaTa O6jCKTI/IBHa BPEIHOCT; WA
HECIOCOOHOCT 3a MMOJMUPYBamk€ Ha OGBpCKI/ITe KOU MpousjeryBaaT O AOTOBOPUTE; MM IaK
OGBpCKI/ITe 3a OCUT'ypyBambE€ Jocrnealie mopaHo 3a uciuiaTa o O4Y€KYBaHOTO; UJIN TTaK HECIMOCOOHOCT Jia
Te€HEpHupa NapuvHu CPpEACTBa CIOPE NpEeABUTYBamkhaTa.

HajronemMoT pu3uK Off JMKBUAHOCT CO KOj ce coodyBa [IpymITBOTO ce JHEBHUTE Oapama 3a
PACIONOKIINBY IIAPUYHY CPEACTBA BO OHOC HA I10jaBaTa Ha LITETH Off JOTOBOPHUTE 32 OCUTYPYBambe.

JpylITBOTO ympaByBa cO JIMKBUHOCTA MPEKY MOJUTHKATA 32 PU3MK Ha JMKBHUAHOCT KOja ONpefeayBa
IITO TO COYMHYBA PU3MKOT Ha JIMKBUAHOCT 3a [IpyIITBOTO; I'M YTBPAYBa MUHIMAJIHUTE (POHIOBH 32 fia
n3ne3e BO MpecpeT Ha UTHHUTe Oapama; OnpefieslyBa pe3epBeH IaH 3a (pMHAHCHpamke Ha MOXKHUTE
00BpCKH; TW YTBPAYBa M3BOPUTE Ha (PMHAHCHpamE W HACTAaHNTE KOW OM TrO aKTHBHpAJe IIAHOT;
KOHIIEHTpalyjaTa Ha W3BOPH Ha (pUHAHCHpame; HM3BECTYBambe 3a W3JIOKEHOCTAa Ha PHU3HK Off
JUKBUAHOCT W TIpErNeflyBalkbe HAa IMONWTHKATa 3a PU3NK HA JMKBUAHOCT BO OJHOC Ha HEj3MHATA
aJleKBaTHOCT ¥ BO OJHOC Ha OKOJIHOCTHTE KOH CE MEHYBaar.

Amnanuza COpEN NOCEBAKLETO HA CpeicTBaTa " O6BpCKI/ITC
AHann3aTa Ha CpeacrBaTta u OGBpCKI/ITC Ha HPYH_ITBOTO BO COOJABCTHU I'PYIIN HAa AOCHEBAKEC, CIIOPEN
HUBHHUOT IIPEOCTAaHAT NIEPpUOJ]] 1O ACHOT HAa HUBHATa NOTOBOPCHA NOCIICAHOCT € KaKO HITO CJIC/IN:
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benemwkn KoH (PMHAHCHCKHUTE M3BEMITal (MPOJOJLKYBA)
3a rogunara mto 3aBpmysa Ha 31 nekemspu 2016 roguna
YnpasyBame €O PU3UKOT OJf OCHI'YPYBame H (DMHAHCHCKMOT PU3HK (MPOJOIKYBA)

Pu3MK 071 TMKBHIHOCT 1"|)l)](l.l)l\'}'l’£il)

10-15 15-20 ~ 20m

1o 1 roquna 1-3roguan  3-5 ropuan  5-10 ropuHI TOVHA roguan noeKe rop. Bkynno
31 nexemBpu 2016
BkynHo cpegctBa 502.631.984 48.697.352  1.560.938 - - - - 552.890.274
Hewmarepujanuu cpefcraa - - 1.560.938 - - - - 1.560.938
Brnoxysama 441.577.410 - - - - - - 441.577.410
Ilex 3a coocurypyBame I peOCHTypyBame BO OPYTO TEXHUIKHUTE Pe3ePBU - - - - - - - -
PuHAHCHUCKM BIOXKYBaHa Kaj KOM OCUTYPEHUKOT T'0 NIpeB3eMa HHBECTUIUCKUOT ) ) ) ) ) ) ) )
PH3HK (TOrOBOPH 32 OCUTYPYBAIE)
OJJI03KeHN U TEKOBHU TaHOYHHU CPEJICTBA 1.161.604 - - - - - - 1.161.604
ITo6apyBama 2.957.633 48.697.352 - - - - - 51.654.985
OcraHaty cpeficTBa 10.621.376 - - - - - - 10.621.376
AKTHUBHE BPEMEHCKH pa3rpaHnuyBamba 46.313.961 - - - - - - 46.313.961
BKynHo 00BpcKH 364.551.193 46.110.900 - - - - - 410.662.093
CyGopauHnpaHu 06BpCKI - 46.110.900 - - - - - 46.110.900
BpyTo TeXHHUYKH pe3epBr 324.814.090 - - - - - - 324.814.090
BpyTo TexHHUKH pe3epBU BO OHOC HA JOTOBOPH Kaj KOU OCHI'YPEHUKOT I'O ) ) ) ) ) ) ) )
npeB3eMa HHBECTHIUCKHOT PU3UK
OcraHnatu pe3epsu 603.411 - - - - - - 603.411
OpyI0KeHH U TEKOBHU JAHOUHU OOBPCKH 199.007 - - - - - - 199.007
OO6BpcKE KOH IIPOM3IIEryBaaT Off IeIO3UTH Ha APYIITBA 32 PEOCATYPyBame Kaj ) ) ) ) ) ) ) )
[eJIeHTH, II0 OCHOB Ha JOTOBOPH 33 PEOCHTYpYBambe
OGBpCKHM Off HEMOCPEIHU PabOTU HA OCUTYPYBAHE, COOCUTYPYBAHE 1 37842 711 ) ) ) ) ) 37842711

peocurypyBame, 1 OcTaHaTH OOBPCKH
ITacuBHU BPEMEHCKH pa3rpaHuuyBamba 1.091.974 - - - - - - 1.091.974

Pa3znuka - Heycoriacena pouna CTpyKTypa 138.080.791 2.586.452  1.560.938 - - - - 142.228.181
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Benemkn KoH (PMHAHCHCKHUTE M3BeMITal (MPOOJLKYBA)
3a ropunaTa mro 3appurysa Ha 31 nekemspu 2016 ropuna

10-15 15-20 ~ 20m

1o 1 roguaa 1-3 roguan  3-5 roguan  5-10 roguHI TOAUHI roguan noseKe rop. Bkynno
31 nekemspu 2015
BkynHo cpegctBa 537.835.857 41.306.726  9.793.692 - - - - 588.936.275
Hewmarepujanuu cpefcraa - - 1.623.466 - - - - 1.623.466
Brnoxysama 458.106.919 - - - - - - 458.106.919
Ilex 3a coocurypyBame I peOCHTypyBame BO OPYTO TEXHUIKHUTE Pe3ePBU - - - - - - - -
PuHAHCHUCKM BIOXKYBaHa Kaj KOM OCUTYPEHUKOT T'0 NIpeB3eMa HHBECTUIUCKUOT ) ) ) ) ) ) ) )
PH3HK (TOrOBOPH 32 OCUTYPYBAIE)
OI03KeHH U TeKOBHU JaHOUHU CPEJICTBA - - - - - - - -
ITo6apyBama 22.905.885 41.306.726 - - - - - 64.212.611
OcranaTu cpeficTBa 8058.860 - 8.170.226 - - - - 16.229.086
AKTHUBHE BPEMEHCKH pa3rpaHnuyBamba 48.764.193 - - - - - - 48.764.193
BKynHo 00BpcKH 392.319.439 76.993.375 - - - - - 469.312.814
CyGopauHnpaHu 06BpCKI - 76.993.375 - - - - - 76.993.375
BpyTo TeXHHUYKH pe3epBr 366.232.523 - - - - - - 366.232.523

BpyTo TexHnUKY pe3epBr BO OJHOC Ha JOTOBOPH Kaj KOU OCUTYPEHUKOT T'O
IpeB3eMa HHBECTUIMCKUOT PU3KK

OcraHaTu pe3epBa - -
OpyI0KeHH U TEKOBHU JAHOUHU OOBPCKH 366.402 - - - - - - 366.402
OO6BpCKY KOM IPOM3IIETYBaaT Off ACHO3UTH Ha APYIITBA 32 PEOCUTYPYBabe Kaj
LIE/ICHTH, 10 OCHOB Ha JIOTOBOPH 3a PEOCHTYPYyBatbhe

OGBpCKHM Off HENOCPEIHU PabOTU HA OCUTYPYBAHE, COOCUTYPYBAHE 1
peocHrypyBae, 1 OCTaHaTH OOBPCKH

ITacuBHU BPEMEHCKH pa3rpaHuuyBamba 1.521.456 - - - - - - 1.521.456

24.199.058 - - - - - 24.199.058

Pa3znuka - Heycoriacena pouna CTpyKTypa 145.616.418 (35.686.649)  9.793.692 - - - - 119.623.461




AJIBCUT AJl, Cxomnje 41

Benemku KoH (puHAHCHCKATE U3BeIITaN (IIPOJOIKYBA)
3a ropunaTa mro 3aBpuryBa Ha 31 nekemspu 2016 ropuna

Yiupasysarbe co Kauuitanoi
AreHIjaTa 3a CymepBU3Wja HA OCHTYPYBameTO Npu MUHHUCTEPCTBOTO 3a (PUHAHCUU € TJIaBeH
perysiaTop Koj ja ciefy afeKBaTHOCTa Ha KaluTaloT Ha [IpyIITBOTO BO LieJNHA.

Kanuran na [Ipymrsoro
Kanuranor Ha [IpylmITBOTO COrfIacHO 3aKOHCKUTE Oapama € COCTABEH Off OCHOBEH W JIONOJHUTEJIEH
KaIUTaJ U € IIPECMETAH Ha CIIEJHUOT HAUKH:

HpI/I NNpEeCMETKa Ha OCHOBHUOT KalluTaJl Ha Hp}’H_ITBOTO C€ 3eMaatT NpeaABU CJICAHUTE CTaBKU:

- YmiaTeH akUMOHEPCKU KanuTajdl CO MCKJIYYOK Ha YIUIATEHUOT AaKIUOHEPCKHM KAalWTal Of
KYMYJIQTABHU IPHOPUTETHN aKIINN.

- PesepBu Ha pylITBOTO (3aKOHCKM M CTATYTapHM) KOW HE MPOM3IETyBaaT Off JOTOBOPHUTE 3a
OCHTYPYBaE.

- ITpenecena HepacnpepesieHa TOOUBKaA.

- Hepacnpenenena no6uBKa Off TeKOBHaTa rofmHa (MO Of0MBame Ha MAHOLWTE W OCTaHATH
MpHUIOHECH, KaKO W AWBHJICHJATa MpeABUCHA 3a UCIJIaTa), JOKOJIKY M3HOCOT Ha JIOOWBKA e
MIOTBPJIEH Of] OBJIACTEH PEBU30P.

ITpu mpecmeTka Ha OCHOBHHMOT KamuTajl Ha [[pylITBOTO 3a OCHTypyBam€ CIENHHUTE CTaBKH Ke ce
cMeTaar 3a OffOUTHMU:

- CorncTBeHN akIK KoM I'M oceiyBa pyIITBOTO 32 OCUTYPYBame.
- JlonropoyHu HeMaTepujaHU CPEJCTBa.
- IIpenecena HemokpueHa 3ary0a 1 3aryda Off TEKOBHATa FOMHA.

JpylITBOTO 3a OCHUTYpYyBam€ € JOJKHO BO PE3epBUTE Ha CHUTYPHOCT Ja M3[IBOM HajMalIKy €IHa
TpeTHHa OJf OCTBapeHaTa 00MBKa MCcKaXKaHa BO TOJIMIITHATA CMETKa, aKo JOOMBKaTa He ce KOPHUCTH 3a
MOKPUBamke Ha 3aryouTe off MPeTXOHUTE TOAMHY, ce I0fleKa pe3epBUTe Ha CUTYPHOCT Ha [IpyImITBOTO
He fjocTurHat HajManky 50% of ocTBapeHaTa IpoceyHa MpeMuja Ha OCUTypyBakhe BO TOCTIETHUTE JIBE
TOAVHH, TIPU IITO MPEMUUTE Off MPETXONHUTE FOAMHU CE 3roJieMyBaaT 3a MHAEKCOT Ha MOPacTOT Ha
LIEHUTE Ha MaJIo, CMETAjKH ja ¥ TOHATAa 32 KOja ce pacliopeflyBa OCTBapeHaTa TOOMBKa.

ITpu nmpecmeTka Ha JOMOJHUTEIHUOT KanmuTaa Ha [IpyHITBOTO 3a OCHTypyBame Ke ce 3eMaT BO
TIpefIBUL CIIEJTHABE CTAaBKU:

- yIUIaTEeH aKUOHEPCKM KANUTAJl Off KyMYJIaTUBHU IPUOPUTETHH aKIUY;
- CyOOpAMHUPAHU JIOJDKHUYKI HHCTPYMEHTH;
- XapTUU Of] BPEIHOCT CO HEONPENIENIEH POK Ha JOCIIEBAKE.

Ilpu mpecMeTka Ha KamuTajoT Ha J[pyIITBOTO, JOMOJHUTEIHUOT KAlMTall Ce 3eMa BO M3HOC HE
noseke o7 50% o OCHOBHHOT KaluTall.

IIpu npecmeTka Ha KamuTanoT Ha [IpyIITBOTO 3a OCUTYpPYyBamke€, U3HOCOT HA OCHOBHUOT U
JOIOJHUTEIHAOT KaUTAJI K& ce HaMaJlu 34 CJIEIHABE CTaBKU:
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Benemku KoH (puHAHCHCKATE U3BeIITaN (IIPOJOIKYBA)
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- BnoxyBawa Ha [IpymITBOTO 3a OCHUTypyBamke BO aKIWU WM CyOOPAMHUPAHU MOJDKHUYKU
HHCTPYMEHTH WU3JafeHH Of JApPYyro APYyLITBO 32 OCUTYpyBamke WM Apyra (UHAHCUCKA
MHCTUTYIM]ja Kaj Kou [pymrBoTo uMa yaen of noseke of 10%, Kako U Apyru BIOXKYyBawa BO
THe cy0jeKTH, KO C€ BKIIyUEeHH BO IPECMETKAaTa Ha KAIUTAJIOT HA THE CYOjeKTH.

- BnoxxyBamwa Ha [IpylITBO BO akIuy Win CyOOPAMHUPAHY HOJDKHAUKY HHCTPYMEHTH, U31aicHU
Of] APYLUTBA 332 OCUTYPYBambe WK (PUHAHCUCKY NHCTUTYLIMU OCBCH OHUE HABENCHHU IIOTOPE, KOU
ce BO u3HOC norojeM o 10% of KanuTajaoT Ha APYIITBOTO 332 OCUTYpYyBamke MPECMETaH Mpef
on0uBame Ha CTAaBKUTE HaBEIEHH IIOTOpe.

Tl'apanTen o

Cnopen 6apamaTa Ha 3aKOHOT 3a CyllepBU3HUja HA OCUTYPYBaWmETO APYIITBATA 32 OCUTypyBambe Tpeda
na umaat kanuran of Espa 3,000,000 mokonky BpmM pabOTH Ha OCHUTYpYyBam€ BO OHME KJlacu Ha
OCUTYpYBam€ BO IpylaTa Ha HEXXMBOTHO OCUTYPYBame 3a KOM MMa TOOMEHO 03BOJIA, HE TIOIOIHA Off
03 janyapmu 2009 roguna. Co cocrojba Ha 31 nexemBpu 2016 ropuna [JpyIITBOTO € BO COTNIACHOCT CO
oBHUE 3aKOHCKH Oapama. Bo TekoT Ha 2016 roguHa [IpymITBOTO OCcTBapu 3aryba Mmo ogaHOUYyBame BO
u3Hoc of 8.242.680 [enapu m co coctoj6a Ha 31 mekemBpu 2016 rogmHa BKYMHUOT KamuTal U
pe3epBuTe Ha [IpymTBoTo M3HecyBaaT 142.228.181 [enapu. Crnopesn mpecMeTKaTa Ha KamUTalOT
(o6pazeny KC) co coctoj6a Ha 31 mexemBpu 2016 rogmnaa [pymTBoTO MMa BUIIOK Ha Kanmranm Bo
onHoc Ha 'apanTHrOT POHJ BO U3HOC Off 2.334.543 [leHapu ¥ ro UCIOJIHYBA 3aKOHCKU NMPONUIIAHUOT
muHuMyM. IIpu nmpecmeTka Ha KanmurtanoT Bo oOpasenor KC Bo fenoT Ha [JONONHUTEICH KamuTall
W3HOCOT Ha CyOOpAMHMpPAHM JOJKHUYKM HMHCTpymMeHTH of 46.110.900 menapu € BO BKIyYE€H BO
paMKuTe caMmo 10 u3HOcoT off 50% of JO3BOJICHUOT JIMMUT Ha AOMOJIHUTENICH KanuTall.

INorpe6GHa Mapruaa Ha COJIBEHTHOCT

Kanuranor Ha [JpymTBOTO 32 OCUTYypyBame KO€ BpIIM pabOTH Ha HEKUBOTHO OCUTYPYBamke W/UIH
peocurypyBame BO ceKoe BpeMe Tpeba ga Oufe 6apeM efHaKOB Ha HOTPEOHOTO HMBO HA MapruHaTa
Ha COJIBEHTHOCT Ha [IpyIITBOTO 32 OCHTYpyBamhe KOe ce MPecMeTyBa cO IpUMEHa Ha METOJOT - CTalKa
Ha TpeMMja UM METOJOT -CTalKa Ha IITETH, BO 3aBUCHOCT Of Toa Koj Ke jjajie MOBHCOK pe3ynTar.
MapruHara Ha CONBEHTHOCT 3a FOfiMHaTa IITO 3aBpiryBa Ha 31 nexkemspu 2016 n3necyna 53.236.900

Henapu.

ITonmnTrka Ha PakoBofcTBOTO Ha [IpyIITBOTO € Aa OgP>KU CTAaOMIIHOCT Ha KamUTaJIOT Ha [IpymITBOTO
3a Jja TW OpKM JoBepOaTa Ha MHBECTHTOPUTE M Ma3apoT W fAa ro MOAAPKU HAHUOT pa3Boj Ha
6u3HKNCOT. PakoBoicTBOTO Ha [IpymITBOTO r'O Clefid MOBPAaTOT HAa KamUTAaJOT, IITO JIpylmITBOTO TO
necuHEpa Kako JOOMBKa Off PEeJoBHO paboTemwe. [IpyHmITBOTO MCTO TakKa IO MMa BO TPEABUA
BIIMjaHUETO KO€ HMBOTO Ha KAaNWTAJIOT 'O MMa Ha MOBPATOT HAa aKIMOHEPUTE Kako M MoTpedaTa fa
OfIp>kKyBa COOJHOC TIOMely IOBHUCOKWTE TMOBpAaTH M IOBHCOKATa 3aJJOJDKEHOCT M TPETHOCTUTE U
curypHocta o6e30eIeHN cO IBPCTa MO3UIFja Ha KAaIUTaJoT.

JpylITBOTO HE € M3JIOKEHO Ha Ha/IBOpPEIIHM BIIMjaHWja 3a MPOMEHW Ha KamuTajoT. Bo TekoT Ha
rogHaTa HeMmalle MaTepHjajlHi NPOMEHM BO TNPUCTANOT Ha J[IpymITBOTO 3a yIpaByBame CO
KaIluTaioT.
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5 O0jexkTHBHA BpPEAHOCT

5.1 DuHAHCHCKH HHCTPYMEHTH €BUCHTHPAHN N0 00jeKTHBHATA BPETHOCT

[Tpucarenara cMeTKOBOJICTBEHA paMKa O0apa (DMHAHCUCKUTE CPEICTBA U OOBPCKHU Jia Ce TPynupaaT BO
TPpU HHUBOA CIOpeJ] 3Ha4yajHOCTAa Ha BIIE3HUTE MOAATOIM KOPHUCTEHHW NPH MEpeHeTO Ha HUBHATA
00jeKTHBHA BpeHOCT. XuepapxujaTa cropesi 00jeKTUBHATa BPETHOCT € OfipeficHa KaKo IITO CIEMIH:

= Huso 1: kxoTHpaHu LeHN (HEKOpermpaHW) Ha aKTUBHHUTE Ma3apu 3a WACHTUYHU CPEJCTBA HIIH
OOBPCKH;

=  Hupo 2: ocTaHATH BJIE3HU MOJATONM, MOKPA] KOTHPAHUTE IIeHW, BKIydeHn Bo HuBo 1 Kom ce
JIOCTAITHU 3a HAOJbYyBame 3a CPECTBOTO WM OOBPCKATA, WM JUPEKTHO (T.e. KaKO ICHU) HITH
UHIUPEKTHO (T.€. U3BEJICHU Off LICHH ); 1

= HwuBo 3: BIe3HHM MOAATOIM 3a CPEICTBOTO WM OOBpcKaTa KOW He ce 0a3mpaarT HaA MOAATOLHU
JOCTaIlHU 3a Ha6JLYIIYBaH>e OJ1 ma3aporT.

5.2 (DuHAHCHCKH HHCTPYMEHTH KOHU He ce eBUeHTHPAHH IO 00jeKTHBHATA BPETHOCT

Paznukara HOMCf‘y CMETKOBOJCTBECHAaTa BPEAHOCT U OGjeKTI/IBHaTa BPCIHOCT Ha OHHUC CI)I/IHaHCI/ICKI/I

cpeficTBa M OOBPCKU KOM BO BUjaHCOT Ha cocToj0a He ce eBUICHTUPAHU cope]] 00jeKTUBHA BPETHOCT

C€ IIpUKaKaHu BO TabemaTa moaoay:

EBupieHTHpaHa BpeaHOCT OO0jeKTHBHA BPEJHOCT
2016 2015 2016 2015

CpepncrBa
DUHAHCHUCKY CPENICTBA KOU CE TyBaAaT JI0 TOCIEBATHE 140.370.119 154.888.943 140.370.119 154.888.943
Jleno3uTH, 3aeMM M OCTAHATH [LTACMAHI 154.000.000 169.000.000 154.000.000 169.000.000
BiioxyBarba BO 3a€[HIYKN KOHTPOIMPAHH CHTHTETH 13.447.505 15.333.996 13.447.505 15.333.996
CpejicTBa Ol pEOCHTYpYBaHe - -
IoGapyBara 51.654.985 64.212.611 51.654.985 64.212.611
TlapuyHu cpeficTBa M NApUYHHE €KBUBAJICHTH 3.816.696 7.206.700 3.816.696 7.206.700
Bxynnu cpegcra 363.289.305 410.642.250 363.289.305 410.642.250
O0BpcKH
OOBpCKH O HENOCPCITH PAGOTH Ha OCHIYPY Atk i 37.842.711 24.199.058 37.842.711 24.199.058
OCTaHaTH OOBPCKH
OGBpPCKHM 10 OCHOB Ha (DMHAHCUCKH BIIOXKYBakha
Bkynuun 06BpcKH 37.842.711 24.199.058 37.842.711 24.199.058

QuHancucku cpedcitiea Kou ce wysaaill 00 0ocilesarbe

OGjexkTUBHATa BPEAHOCT HA BIIOXKYBambaTa BO (DUHAHCUCKUTE CPEACTBA KOM Ce UyBaaT [0 AOCIEBAE
€ HUBHAaTa CMETKOBOJCTBEHA BPEJHOCT CO OIJIe]] HA TOA IITO HUBHATA CMETKOBOJCTBEHA BPEAHOCT €
yTBpfICcHAa BP3 OCHOBA Ha IMCKOHTHPAHNUTE TTAPUIHU TEKOBH.

Jleito3uitiu, 3aemu U OCIULAHATUU UAACMAHU

CMeTKOBOJICTBEHATA BPEHOCT Ha IETIO3UTH, 3a€MHU U OCTaHATHU IIAaCMaHU COOJIBETCTBYBA Ha HUBHATA
00jeKTHBHA BPEJHOCT CO OTJIE]] IeKa UCTUTE BKIIy4yBaaT FOTOBMHA, CMETKH BO OAHKU U ACHO3UTH CO
KpaTOK pOK Ha JJOCTAaCyBambe.
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DUHAHCHCKH CPECTBAKON He ce eBHIEHTHPAHH 110 00jeKTHBHATA BPEXHOCT (IIPOJOJDKYBA)

Tlapuunu cpeocitisa u iapu4Hu exeusaneHiiu

CMeTKOBOJICTBEHATA BPEAHOCT HA MMAPUYHUTE CPEACTBA U NAPUUHUTE CKBUBAJICHTU COOJBETCTBYBA Ha
HUBHaTa OO0jeKTHBHA BPEAHOCT CO OIVIE]] JieKa MCTUTE BKJIydyBaaT FOTOBMHA, CMETKM BO OaHKU U
JENO3UTU CO KPAaTOK POK Ha IOCTaCyBame.

Ilobapysarsa

IMoGapyBamaTa ce eBHICHTHpAAT 10 aMOPTH3MpaHa HaOaBHA BPETHOCT HaMajieHa 3a pe3epBHpame
nopagu oOe3BpeaHyBambe. HuBHaTa O0OjeKTHBHA BPENHOCT COOABETCTBYBA Ha CBHCHTHpPAHATA
BPEIHOCT, IOPail HUBHOTO KPATKOPOYHO J{OCIICBAE.

OOQciuanaitiu o6epcku
OO0jexTBHAaTa BPEHOCT Ha OCTaHATUTE OOBPCKHM COOfBETCTBYBa Ha HMBHAaTa CMETKOBOJICTBEHA
BPEIHOCT CO OIJIe]] Ha HUBHUOT KPaTOK POK Ha JOCIEBAbE.
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6 Hemarepujannu cpegcrsa
Codraep
Hagasna BpegHocT
Ha 31 nexemspn 2015/ 01 janyapn 2016 4.568.888
Ha6aBku Bo TeKOT Ha roguHaTa 910.593
Ha 31 pexemspu 2016 5.479.481
AKymMy/MpaHa aMOpTH3aNMja
Ha 31 nexemspn 2015/ 01 janyapu 2016 2.945.422
AmopTH3anyja 3a TofuHATA 973.121
Ha 31 pexemspu 2016 3.918.543
Hero eBupenTHpana BpegHOCT
Ha 01 janyapu 2016 1.623.466
Ha 31 nexemspu 2016 1.560.938
7 3emjumre, rpajfie;kHa 00jeKTH M OCTAHATH MAaTePUjalIHi CPEICTBA
I'panexnn oGjeKkTn Wrsectimym so Bxynno
TeK

Ha6agBna BpenHocT
Ha 01 janyapu 2015 74.537.068 - 74.537.068
Tpancdep o HHBECTHIINH BO TEK BO ) ) )
rpajieskHe 06jeKTH
Sronemysare nopagH 3.100.440 - 3.100.440
peBaiopu3aloHEeH BUIIOK
Ha6asku 8.645.410 - 8.645.410
IIpopaxou - - -
Ha 31 nexemspu 2015/ 01 janyapu 2016 86.282.918 - 86.282.918
HaGaBxu 99.104 - 99.104
3roseMyBame Mopajn ) ) )
pEBaJIOpU3aIMOHEH BUIIOK
Ha 31 pexemspu 2016 86.382.022 - 86.382.022
AKymy/upaHna aenpenyjanuja
Ha 01 janyapu 2015 1.481.554 - 1.481.554
Jenpenujanuja 3a roguHaTa 1.760.798 - 1.760.798
IIpopaxou - - -
Ha 31 nexemspu 2015/ 01 janyapu 2016 3.242.352 - 3242.352
Jenpenyjanyja 3a roguHaTa 2.164.668 - 2.164.668
Ha 31 nexemspu 2016 5.407.020 - 5.407.020
Hero eBupenTHpana BpegHOCT
Ha 01 Janyapu 2015 73.055.514 - 73.055.514
Ha 31 nexemspn 2015 83.040.566 - 83.040.566
Ha 31 pexemspn 2016 80.975.002 - 80.975.002

45
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Ha 31 pgexemBpu 2016 rogmHa [pymITBOTO MMa TpafeskHU OOjeKTH KOU CIy>KaT 3a BpIICHE Ha
IejHOCTa W WUCTHTE TH EBUACHTHpA COTNIACHO CMETKOBOJCTBEHHUTE NOJUTHUKM, CIOpe] HHUBHATA
peBajopu3anoHa BpPEIHOCT, YTBpJIGHA MO TAT Ha TpOIeHa W3BpIIEHA Of HE3aBUCCH OBJACTCH
MIPOLICHHUTEN , HAMAaJIeHa 3a BPEeJHOCTA Ha aKyMyJIMpaHaTa Aenpenujanyja.

8 BJIO)KyBaH)a BO 32€THUYKHN KOHTPO/IMPAHN €EHTUTETH

Ha 31 pgexkemBpu 2016 roguHa, BIOXKYyBambaTa BO 3a€JHUYKUA KOHTPOJUPAHU EHTUTETH BO U3HOC Off
13.447.505 menapu (2015: 15.333.996 nenapu) ce ogHecyBaat Ha eno3uT Bo Haumonanmnoro Bupo 3a
OcnrypyBalke 3a 4YIEHyBalke BO COIJIACHOCT cO OapamaTa Ha 3aKOHOT 3a CylepBH3Wja Ha
ocurypyBameTo Ha PenmyOnuka Makenonuja. HammonanHoro bupo 3a OcurypyBame e HenpodguTHa
opraHu3alyja OCHOBaHa Off CTpaHa Ha CHTE JOMAIIIHM OCUTYPHUTENIHM KOMIAHWM YHja Led € fa ro
3alITUTH NHTEPECOT Ha HEj3MHUTE WIEHOBU IPU Mel'YHapOJIHO OCUTYpYyBamke Ha MOTOPHHM BO3WJIA U fia
M TIpeTcTaByBa YJIEHOBUTE Mpej MelYHaAapOAHWTE OCHUTYPUTENHM KOMIIaHWHM. BiioxKyBamaTa BO
3aelHNYKN KOHTPOJIIMPAHU €HTUTETU IPeTCTaByBaaT BJIOKEHN KaMaTOHOCHU JIETIO3UTH KO Ce YyyBaaT
Ha noceOHa cMeTKa Bo 0aHka. HammonanHoto bupo 3a OcurypyBame € 06Bp3aHO fia He 'l BJIOXKYBa
OBHE CPEJCTBA U Jla T'O BpaTHU JIEMO3UTOT HA CEKOj WIEH NP MPECTaHyBamke HA HUBHOTO pabOTEHE CO
OCHTYpYyBamke Ha MOTOPHH BO3WIIA.

9 OcranaTn PMHAHCHCKH BJIOXKYBamba
2016 2015
duHaHCUCKHU CpeJicTBa KOU ce UyBaaT /10 140.370.119 154.888.943
JlocreBambe
DUHAHCHCKY BIOXKYBamka PACIOIOKINBH 3a
TpryBame 52.602.412 35.521.464
Ilemo3uTy, 3aeMA ¥ OCTaHATH IJIaCMaHA 154.182.372 169.321.950
347.154.903 359.732.357
duHAHCUCKT CpE€ICTBA KOM €€ 9yBaaT IO JOCIIEBAKE
2016 2015
Jp>kaBHU 3amuch 141.770.000 155.860.000
OpniosKeHN PUXOAX Off KaMaTa (1.399.881) (971.057)
JIOIKHUYKY XapTHU Off BPETHOCT CO POK Ha 140.370.119 154.888.943
Korupaunn - -
Hekorupanu 140.370.119 154.888.943
140.370.119 154.888.943

BroxyBamaTa KOW ce dYyBaaT JO JIOCMEBame MNPETCTaByBaaT JPKABHU 3aliCh W3AJicHA Off
MununcrepcTBo 3a (puHaHcuu Ha Penybnnka MakeoHuja, KOU TOCeBaaT BO TEPUOS IO efHa TONHA
u HocaT KamaTa off 2.0%-2.6% na ropuiirHo HUBO (2015: 1.5%-1.7% Ha TOIUIIHO HUBO).
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dunaHCUCKHT BJIOXKYBama 3a TpryBamwa, HGHOE}I/ITI/I, 3a€MM M OCTaHATHU IIaCMaHn

2016 2015
OpoveHH IeNO3UTH BO JOMAIITHA GaHKHU KOH JOcIeBaar 1o 1 rogmHa
-BO JleHapH - KamaTHa cTranka 2.0%-3.0% (2015: 1.80%-2.60% ) 154.000.000 169.000.000
-BO CTpaHCKa BajyTa - -
OcTranaTy I1acMaHu 182.372 321.950
154.182.372 169.321.950
DUHAHCHCKY BIOXKYBama 3a TPryBame
- TOJKHIAYKA XapTUH Off BPETHOCT CO POK Ha {OCTacyBambe 0 eHa FOIHHA - -
-LOJKHIYKY XapTHU Off BPEJHOCT CO POK Ha JOCTacyBambe Hafl e[Ha
rofiMHa - -
- aKIWH U YAeJIH U OCTAaHATH CONCTBEHNYKY NHCTPYMEHTH - -
- aKIUX ¥ Y/IeJIN BO MHBECTUIMCKH (DOHJOBI 52.602.412 35.521.464
BKynHo (pHHAHCHCKH BIIOKYBamba 347.154.903 359.732.357
10 IloGapyBama
2016 2015
TTo6apyBama nmpousne3eHu ofj JOTOBOPH 3a 90.233.887 98.824.380
Hawmaneno 3a: MicnipaBka Ha BpeiHOCTa Ha (58.167.806) (55.939.479)
no6apyBama Off JOTOBOPH 32 OCHIYpYBambe
32.066.081 42.884.901
TToGapyBama off 3acTanHUIU U TTOCPETHUII 1.379.268 3.177.316
1.379.268 3.177.316
OcraHnatu noGapyBamwa Off HEIIOCpeJHU paboTH 45.323.173 34.536.720
Hawmaneno 3a: McnpaBka Ha BpefHOCTa Ha (32.005.291) (21.829.994)
ocTaHaTH oOapyBama Off HENMOCpeHN paboTn
13.317.882 12.706.726
IToGapyBama IO OCHOB Ha KaMaTu Off 550901 615.898
Hammonanno 6upo 3a ocurypyBame
IToGapyBama O OCHOB Ha KaMaTH Off OCTaHATH 366.454 92.978
(bUHAHCUCKY BJIOXKYBaHbha
919.375 708.876
IlameHn aBaHCH
TToGapyBama o BpaboTeH! 62.822 3.433
TToGapyBama o KynyBaun 245.848 289.410
TMoGapysama 3a noseKe miaTen JaHOK Ha 1.161.604 1.100.014
OcraHnatu noGapyBamwa 2.502.105 3.341.935
3.972.379 4.734.792
BkynHo nogapysama 51.654.985 64.212.611
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Benemkn KoH (PMHAHCHCKNUTE M3BelITan (MPOJOJIKYBA)
3a ropunata mro 3aBpuryBa Ha 31 nekemspu 2016 ropuna

AHanm3ara Ha CTapoCHaTa CTPYKTypa Ha ImobapyBamaTa IPOU3IIE3eHN Off TIOTOBOPH 32 OCUTYPYBambe
co cocrojoa Ha 31 nekemBpu 2016 u 2015 ropuHa e kako mrto ciefu (Bo [Ienapn):

2016 2015
Bpyrto Hcnpaska Hero Bpyrto Hcnpaska Hero
To 30 nena 7.487.360 - 7.487.360 15.821.622 - 15.821.622
31-60 fena 3.039.696 (303.970) 2735726 5.623.749 (562.356) 5.061.393
61-120 nena 6.610.739 (2.049.329) 4.561.410 6.649.980 (2.062.843) 4.587.137
121270 nena 9.983.783 (5.091.729) 4.892.054 8.453.989 (4.298.073) 4.155.916
271-365 pena 2.852.713 (2.025.426) 827.287 10.863.744 (7.709.481) 3.154.263
Hazt 365 48.697.352 (48.697.352) - 41.306.726 (41.306.726) -
Hocneau 78.671.643 (58.167.806)  20.503.837 88.719.810 (55.939.479) 32.780.331
nobapyBamma
?jgfg;;:‘:g 12.941.512 - 12.941.512 13.281.886 - 13.281.886
91.613.155 (58.167.806)  33.445.349 102.001.696 (55.939.479)  46.062.217

AHann3aTa Ha cTapocHaTa CTPYKTypa Ha OCTaHaTH nobapyBama Off HENOCPEAHU paboTH co cocToj0a
Ha 31 mekemBpu 2016 1 2015 ropuHa e Kako mro cieu (Bo [leHapu):

2016 2015

Bpyrto Hcnpaska Hero Bpyro Hcnpaska Hero
To 30 nena 25.789 - 25.789 1.055.480 - 1.055.480
31-60 ena 149.470 (14.947) 134.523 64.990 (6.499) 58.491
61-120 nena 633.390 (196.351) 437.039 238.516 (73.940) 164.576
121-270 pena 742.569 (378.710) 363.859 1.774.647 (905.070) 869.577
271-365 nena 1.973.488 (1.401.176) 572.312 560.849 (398.203) 162.646
Hap 365 nena 30.014.106  (30.014.106) 0 20.446.282 (20.446.282) -
Mlocnearnm 33.538.812  (32.005290)  1.533.522 24.140.764 (21.829.994) 2.310.770
nobapyBamba
Hepocnearmn 11.784.360 - 11.784.360 10.395.956 - 10.395.956
1no6pyBama
Ocranatn
noGapyBama
on 45323172 (32.005.290)  13.317.882 34.536.720 (21.829.994) 12.706.726
HenocpeHn
padoTn

Pesepsuparse iiopaou 0obe3speonysarse u omiiucy iopaou HeHAuAaiAUBOC Il
JIBIKEHETO Ha CMETKaTa Ha pe3epBHpamaTa Off OLITETyBama Ha MoOapyBama INPOM3JIE3EHH Of
JTOTOBOPY 32 OCHTYpYyBamke BO TeKOT Ha 2016 u 2015 roguna e Kako MITO CIeu:

2016 2015
Ha 01 janyapu 77.769.473 62.599.445
JononHuTENHA HCTIPaBKa 3a FOJMHATA Ha 00apyBamara 110 J0rOBOPH 3a
ocurypyBame (Benemika 26) 2.228.327 9.519.719
JlomnosHATEIHA HCTIPAaBKa 3a FOJIMHATAa Ha perpecHure nodapysama (Beremka
27) 10.175.296 5.650.309

Ha 31 nekemBpu 90.173.096 717.769.473
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11 Marepujaaau cpecTBa KOU CIYXKAT 3a Bplemhe Ha iejHocTa (OCBEH 3eMjuliTe
H IPajie;kHu 00jeKTH)

Omnpema
Hagasna BpegHocT
Ha 01 janyapu 2015 29.555.010
3ronemyBame 2.556.892
IIpopaxoa (4.065.484)
Ha 31 nexemspn 2015/ 01 janyapu 2016 28.046.418
3ronemyBame 1394.349
IIpopmax6a (615.000)
Ha 31 nexemspu 2016 28.825.767
AKkymympana aenpenyjanuja
Ha 01 janyapu 2015 18.022.754
Jenpenyjanyja 3a roguHaTa 3.968.038
IIpopaxoa (2.114.600)
Ha 31 nexemspn 2015 / 01 janyapu 2016 19.876.192
Ienpenujanuja 3a TOgMHATA 3.208.706
IIpopaxoa (197.313)
Ha 31 gexemspu 2016 22.887.585
Hero eBuenTHpana BpegHOCT
Ha 1 Janyapu 2015 11.532.256
Ha 31 pexemspu 2015 8.170.226
Ha 31 pexemspu 2016 5.938.182

3an0z 8p3 oilpema
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Ha 31 gexemBpu 2016 u 2015 roguna [pymITBOTO HEMa fafieHa Mof 3aJI0T ONpeMa U UCTaTa BO IEJIOCT

ce KOPHUCTH 3a BpIICH-¢ Ha iejHocTa Ha [IpymTBOTO.

12 Iapuynu cpecTBa M OCTAHATH NAPHYHHA EKBHBAIEHTH
2016 2015
ITapuunn cpepicTBa Bo 6aHKa
-BO JIeHapH 3.809.049 6.871.039
-BO CTPAHCKa BallyTa 19 56.454
ITapuuHu cpejcTBa Bo OiarajHa 7.628 279.207
3.816.696 7.206.700
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Beremikn KOH (DUHAHCHCKHTE H3BemTan (POI0JIKYBa)
3a ropunata mro 3aBpuryBa Ha 31 nekemspu 2016 ropuna
13 AKTHBHH BPEMEHCKH Pa3rpaHuvyBamba

O00.10xenu powoyu 3a citiekHy8arse
Co cocroj6a Ha 31 gekemBpu 2016 roguna u 2015, ofyI03KeHUTE TPOLIONHN 32 CTEKHYBakhe 110 KJlach Ha
OCHTYpYBame€ ce KaKo IITO CIEH:

2016 2015
01 - mesrona 1.397.417 1.543.544
02 - xacko 1.253.987 1.506.216
07 - kapro - 761
89 - nmotT 1.435.461 1.218.396
10- AO 41.382.055 43.880.284
13 - ogroBopHocT 301.733 249.288
18 - Typucrtnuka 543.308 365.704
Bkynno 46.313.961 48.764.193

IIpomeHuTe BO TEKOT Ha TOAMHATA HA ONJIOKCHUTE TPOILOLM 3a CTCKHYBame ce NPUKaXKaHW BO
TpouronuTe 3a creknyBame (benemka 23).

14 Kanuran u pezepsu

Ha 31 pexkemBpu 2016 ropuHa aknmoHepcknot Kanutan ce cocrou o 350.000 obuunu akiym (2015:
300.000) co nomunanua BpegHoct o 10 EBpa no akuuja. maTenute Ha OOMYHYU aKIMKA UMAaT MPaBO
Ha JUBHJIEH/Ia Kora Ke Oupie oOjaBeHa M MMaaT IpaBo Ha efieH riac Ha CoOpanue Ha [JpymITBOTO 32
ekBuBaJIeHT ofi 1 obnyHa aknuja. CuTe akumMM HOCAT MPaBO Ha cpa3MepHO y4ecTBO BO MojiendaTa Ha
OCTaTOKOT Ha cTe4ajHaTa, Of{HOCHO JIMKBU/JAI[IOHATa Maca.

ConctBennk Ha 100% op akummTe Ha [IpymITBOTO € AHOHMMHO JPYIITBO 3a ocurypyBame AJIb
Curypammon AJl, Tupana, AnGanuja.

3akoncku u cilaiilyiiapu pesepsu

Cropep 3akOHCKaTa peryiaaThBa [IpylITBOTO HpecMeTyBa W W3/BOjyBa €[lHA TPETHHA Off HETO
mMoOMBKaTa 3a rOfMHATA 3a pe3epBa 3a CUTYPHOCT (JIOKOJIKY JOOMBKAaTa HEe ce KOPHUCTH 32 OKPUBAhE
Ha 3ary0u OJI IPETXOJH! FOINHN), CE TOfieKa HUBOTO Ha pPe3epBUTE He TOCTUTHE M3HOC KOj € HajMaJIKy
enHakoB Ha 50% op ocTBapeHaTa IPOCEYHA MpPeMHja HA OCUTYPYBamE BO NOCIEAHUTE [BE TOAWMHH,
MIPH IITO IPEMUNTE Of] MPETXOHUTE TOAMHHU Ce 3roJieMyBaaT 3a MHAEKCOT Ha MOpacTOT Ha IIEHUTE Ha
mano, cverajKu ja w rogmmata 3a Koja ce paclopefyBa OcTBapeHaTa [oOMBKAa. PesepBuTe Ha
CUTYpHOCT Ce HaMEHETH 3a MOKpHBamke Ha OOBPCKUTE Off TOTOBOPHUTE 3a OCHUTypyBame BO MOJOJT
BPEMEHCKH NEePHOFI.
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15 BpyTo Texnnuku pesepsu
2016 2015
Peocnry- Peocnry-
Bpyrto Hero Bpyrto Heto
pyBame pyBame
IIpeHocHa npemuja 159.371.907 - 159.371.907 160.181.182 - 160.181.182
Pesepsu 3a tipeHocHa iipemuja 159.371.907 - 159.371.907 160.181.182 - 160.181.182
IIpujaBenu mreTn 116.341.003 - 116.341.003 144.924.059 - 144.924.059
Hacranaru, ko nenpujasern 46.797.518 - 46.797.518 57.208.362 - 57.208.362
TeTU
PesepBu Ha MHAVMPEKTHU TPOLIOIN 1.487.969 - 1.487.969 1.897.596 - 1.897.596
PesepBu 3a AMPEKTHU TPOIIONN 815.693 - 815.693 2.021.324 - 2.021.324
Pezepsu 3a witieitiu 165.442.183 - 165.442.183 206.051.341 - 206.051.341
Cocrojoa Ha 31 nekemMBpHn 324.814.090 - 324.814.090 366.232.523 - 366.232.523
PesepBu 3a nmperocHa npemuja
2016 2015
Peocury- Peocury-
BpyTto Hero BpyTto Heto
pyBame pyBame
gf’?“’ﬁa Ha 160.181.182 - 160.181.182 186.601.799 - 186.601.799
jaHyapu
ITonucupan
a npemuja
BO 323.538.335 (11.008.131) 312.530.204 357.716.335 (11.335.069) 346.381.266
TEKOBHaTa
roguHa
3apaboTeHa
fpewrja 8o (324.347.610) 11.008.131 313.339.479 (384.136.952) 11.335.069  (372.801.883)
TCKOBHaTa
rojguHa
Cocrojoa Ha
31 159.371.907 - 159.371.907 160.181.182 - 160.181.182
JAeKeMBpH
PeSepBI/I 3a IITETU
2016 2015
Peocury- Peocury-
Bpyrto Hero Bpyrto Hero
pyBame pyBame
Cocroj6a Ha 01 janyapu 206.051.341 - 206.051.341 183.754.047 - 183.754.047
Hacranatu, npujasenn (28.583.057) - -28.583.057 31.441.022 - 31.441.022
mretn (Benemka 21)
Hacranatu, Ho
HenpHjaBeHH mTeTH (10.410.844) . 10.410.844 (8.312.519) . (8.312.519)
(Benemka 21)
PesepBu Ha nHAMPEKTHH
oo (Benotea 21) (409.626) . -409.626 (167.474) . (167.474)
PesepBu Ha fupekTHI
rponton (Benemza 21) (1.205.632) - -1.205.632 (663.735) - (663.735)
Coctojoa na 31 nexemMBpH 165.442.183 - 165.442.183 206.051.341 - 206.051.341
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JIBUzKewe BO MPEHOCHATa peMuja 1 pe3epBuTe 3a mretu Bo 2016 roguna:

PesepBupama 3a
IpeHOCHa IpeMuja
IIpenocna
npemyja 3a
PEOCUTYPUTENOT

Ocurypy-
Bame 01
He3rofa

(752.688)

ABTO-

OATOBOPHOCT

584.037

Kacko na
MOTOPHHI
BO3WMIIA

2.595

3eneH
KapTOH

(789.455)

Ocurypysa-
e Ha CTOKA
BO IIPEBO3

(40.412)

Ocurypysa-
e Ha IMOT
of1 moKap

(2.281.166)

Hpyru

OCHTYPY-
Barba Ha

nMOT

2.304.253

ITaTHMYKO
OCUTYpYBatbe

(38.625)

3npas-
CTBEHO

OCHTYPY-
Bambe

I'pannunn
MOJIACH

(74.197)

Hpyru

OCHTypY-
Bama

276.383

52

BxkynHo

(809.275)

Hero npenocHa
npemuja
(mamanena 3a
HpeHocHaTa
npemyja 3a
PEOCHTYPHTEIIOT)

(752.688)

584.037

2.595

(789.455)

(40.412)

(2.281.166)

2.304.253

(38.625)

(74.197)

276.383

(809.275)

Pezepsu 3a
HITEeTH
IIpenecen nen Ha
PEOCUTYPUTENOT

696.600

(36.353.000)

(767.124)

(1.745.538)

479.329

(2.776.929)

(207.093)

64.597

(40.609.158)

Hero pe3epsu 3a
mreTn (HaMaljieHa
3a IPEHECEHNOT
nel Ha
PEOCHTYPHTEIIOT)

696.600

(36.353.000)

(767.124)

(1.745.538)

479.329

(2.776.929)

(207.093)

64.597

(40.609.158)

(56.088)

(35.768.963)

(764.529)

(2.534.993)

438.917

(5.058.095)

2.304.253

(245.718)

(74.197)

340.980

(41.418.433)
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JIBUzKewe BO MPEHOCHATa peMuja 1 pe3epBuTe 3a mretu Bo 2015 ropuna:

PesepBupama 3a
IpeHOCHa IpeMuja
IIpenocna
npemyja 3a
PEOCUTYPUTENOT

Ocurypy-
Bambe Off
He3rofa

(1.980.077)

ABTO-

OATOBOPHOCT

(23.317.019)

Kacko na
MOTOPHHI
BO3WJIA

(1.588.679)

3enen
KapTOH

(1.590.509)

Ocurypysa-
Be Ha
CTOKa BO
IpeBO3

(27.191)

Ocurypysa-
e Ha IMOT
of1 moKap

1.711.531

Hpyru

OCHTYPY-
Barba Ha

nMOT

394.719

ITaTHMYKO
OCUTYpYBatbe

426.155

3npas-
CTBEHO

OCHTYPY-
Bambe

I'pannunn
MOJIACH

(103.221)

Hpyru

OCHTypY-
Bama

(346.326)
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BxkynHo

(26.420.617)

Hero npenocna
npemuja
(mamanena 3a
HpeHocHaTa
npemyja 3a
PEOCHTYPHTEIIOT)

(1.980.077)

(23.317.019)

(1.588.679)

(1.590.509)

(27.191)

1.711.531

394.719

426.155

(103.221)

(346.326)

(26.420.617)

Pezepsu 3a
HITEeTH
IIpenecen nen Ha
PEOCUTYPUTENOT

(582.423)

21.997.408

(218.436)

4.930.699

(3.877.461)

180.957

(133.450)

22.297.294

Hero pe3epsu 3a
mreTn (HaMaljieHa
3a IPEHECEHNOT
nel Ha
PEOCHTYPHTEIIOT)

(582.423)

21.997.408

(218.436)

4.930.699

(3.877.461)

180.957

(133.450)

22.297.294

(2.562.500)

(1.319.611)

(1.807.115)

3.340.190

(27.191)

(2.165.930)

394.719

607.112

(103.221)

(479.776)

(4.123.323)




AJIBCUT A]l, Ckomje

Benemkn KoH (PMHAHCHCKNUTE M3BelITan (MPOJOJIKYBA)
3a ropunata mro 3aBpuryBa Ha 31 nekemspu 2016 ropuna

16 O0BpcKn

2016 2015
OGBpCKH cnpeMa COOCHTYPEHHIH 32 HITETH
OOGBpCKY cpeMa COOCUTYPEHUIH 3a HITETH 8.317.470 907.991
8.317.470 907.991
O0BpcKH 07 paGOTH HA COOCHTYPYBambe 1
peocurypysame
OOGBpCKH IO OCHOB Ha ITPEMUja 3a 10.305.631 7568295
COOCHTYPYBam-€ I PEOCUTYPYBahe
10.305.631 7.568.295
OcTaHaTi 0GBPCKH O] HEMOCPEHH PadoTH HA
ocurypysame
OOGBpcKH 3a MPOBHU3Hja 10 OCHOB Ha paboTH 3a 2,042,558 551581
MOCpeyBalbe U 3aCTanyBamhe
OGBpCKHU IO OCHOB Ha NMIPOTUBIIOXKAPEH PUOHEC 595.683 465.158
O6Bpcky cipema (PoHf 3a 3]paBCTBO 1.484.149 1.517.452
O6Bpckn 3a IpHJIoHeC 33 6e36eTHOCT BO 69.428 102.403
coobpaKajor
4.191.818 2.636.594
OO0BpPCKH MO OCHOB HA (PUHAHCHCKH BJIOXKYBAaba
OOGBpPCKHU IO OCHOB HA KPaTKOPOYHH 3aEMH
OcTaHaTu 00BpCKH
O6BpcKy cnipema 1006aByBayy BO 3eMjaTa 5.759.682 8.008.036
OO6BpcKY cipemMa pabOTHULUTE 4.744.916 4.351.712
OOGBpcKu cnpemMa HaJ30peH of60p 1.600.471 616.587
OOGBpCKY 3a HAJJOMECTOLH 110 OCHOB Ha JJOrOBOP 55350
Ha JIeNo
OcraHaTn 0OBpCKU 2.867.373 109.843
15.027.792 13.086.178

BkynHo 0GBpcKH 37.842.711 24.199.058
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17 3apadorena npeMuja (HeTo NPUXOIH Of IPeMHuja)

Amnanu3a Ha 3apaboTeHu npemMun co cocTojoa Ha 31 gekemBpu 2016 roguHa

IIpomena Bo

ITpomena Bo

IIpenecena pe3epBu 3a

6pyTo . Hero npuxonn
Bpyro nonucupana npeMuja Ha TIPEHOCHA .

. pe3epBu 3a . of1 mpemuja 3a
npeMuja npenocia peocurypu- npeMuja Ha ocHTypyBa-ibe

. TenuTe peocurypu-

npeMuja e
OcurypyBame Off He3roja 13.631.000 (752.688) - - 14.383.688
ABTOOJITOBOPHOCT 212.145.335 584.036 1.807.608 - 209.753.691
Kacko Ha MOTOpHE BO3MIa 11.465.000 2.595 630.375 - 10.832.030
3elleH KapToH 56.557.000 (789.455) 5.276.700 - 52.069.755
OcurypyBame Ha CTOKa BO IIPEBO3 - (5.223) - - 5.223
OcurypyBame Ha IMOT Off IOKap 6.588.000 (2.281.166) 1.105.752 - 7.763.414
Jlpyru ocurypyBama Ha IMOT 11.399.000 2.304.253 2.187.696 - 6.907.051
[TaTHHYKO OCUTYpyBabe 6.013.000 (38.625) - - 6.051.625
Onurra OAroBOpHOCT 2.664.000 281.607 - - 2.382.393
I'pannynn nomucu 1.940.000 (74.197) - - 2.014.197
Jpyru ocurypyBarma 1.136.000 (40.412) - - 1.176.412
BkynHo npemun 323.538.335 (809.275) 11.008.131 - 313.339.479

Amnanmza Ha 3apabGoTeHn npemun co cocToj6a Ha 31 gekemBpu 2015 ropmHa

IIpomena Bo

ITpomena Bo

5 IIpenecena pe3epBu 3a

pyTO . Hero npuxonn
BpyTo nonucupana npemuja Ha TIPEHOCHA .

. pesepBu 3a . ofl IpeMuja 3a

npemuja peocurypu- mpeMuja Ha
IpeHOCHa OCHTypYBa-Hhe

. TenuTe peocurypu-

mpemuja remm
OcurypyBame off He3rofa 15.568.000 1.980.077 - - 17.548.077
ABTOOATOBOPHOCT 231.119.335 23.317.019 (1.377.600) - 253.058.754
Kacko Ha MOTOpHH BO3HIIa 12.594.000 1.588.679 (1.092.241) - 13.090.438
3elleH KapToH 63.148.000 1.590.509 (5.636.476) - 59.102.033
OcurypyBame Ha CTOKa BO IIPEBO3 (20.000) 27.191 - - 7.191
OcurypyBame Ha IMOT Off TIOXKap 7.821.000 (1.711.531) (1.105.752) - 5.003.717
Jpyru ocurypyBarba Ha IMOT 15.009.000 (394.719) (2.123.000) - 12.491.281
TTaTHUYKO OCHTYpyBambe 6.466.000 (426.155) - - 6.039.845
31paBCTBEHO OCATYpYyBambhe - - - - -
I'pannunn nonucn 2.361.000 103.221 - - 2.464.221
Ipyru ocurypyBama 3.650.000 346.326 - - 3.996.326
Bkynno npemnn 357.716.335 26.420.617 (11.335.069) - 372.801.883
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18 IIpuxoan ox BIOXKYyBamba
2016 2015
TIpuxonu of KamMaTH Off AP>KABHU 3aMHCH 3.202.614 3.570.946
TIpuxopu o KaMaTH Off OPOYCHHU JACTIO3UTH 3357.806 4433772
BO OaHKH
ITpuxonu ox kamaTtu of I'apanTeH ®onp 552.921 615.898
ITpuxonu o KypcHH pa3inuKku 41.474 14.892
TIpuxonu of KaMaTH Off TEKOBHH CMETKHU BO 994 2120
OaHKH1
Hepeanmnpann TOOMBKHM OJf CBElyBame HA 580.948 501 464
00jeKTHBHA BPETHOCT
Kanuranua go6uBka oy npojaxk6a Ha ) 33.678
BIIOKYBaHa PACIONIOKIIMBH 32 Mpojjakoa ’
7.736.757 9.242.770
19 OcTaHaTH OCHTYPHUTEIHO TEXHHYKH NPHXOJH, HAMAJIeHH 32 PeOCHTyPyBambe
2016 2015
TIpuxopu on perpecu 3.438.676 5.770.809
OcTaHaTH OCUTYPUTEITHO TEXHUYKH 652.987 533108
MIPUXONN
4.091.663 6.303.917
20 OcraHaTu npuxoau
2016 2015
ITpuxonu o npopask6a Ha OCHOBHA 375150 1.953.570
cpeficTBa
TIpuxopu Mo OCHOB Ha 3a[PIIKHU Off IIaTa 194.043 1.082.305
TIpuxopu o mpecMeTKa Ha IITETH Of 835.069 922786
Haupmonanno 6upo 3a ocurypyBame
OcTaHaTi NpUXOan 259.511 58.014
1.663.773 4.016.675
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21 Hacranatn mreTH (HeTO TPOUIONH 32 IITETH)
Bpyrto Peocurypysame Hero
2016 2015 2016 2015 2016 2015
Hacranatu,
peaTert Wt 181.279.980 178.500.166 - (2:829.000) 181.279.980  175.671.166
BO TEKOBHATa
rojMHa
ITpomenn Bo
pesepBuTe 3a
MIPHJABCHH, (28.583.057) 31.441.022 - - (28.583.057) 31.441.022
HEHCIUTATEHH
mretn (Benemka
15)
ITpomenu Bo
pe3epsuTe 3a
HACTAHATH, HO (10.410.844) (8.312.519) - - (10.410.844) (8.312.519)
HETpHjaBEeH! IITETH
(Benemka 15)
ITpomenn Bo
pesepBuTe 3a
MHAUPEKTHI (409.626) (167.474) - - (409.626) (167.474)
TPOLIONH
(Benemka 15)
ITpomenu Bo
DE3SpBHTE 32 (1.205.631) (663.735) - - (1.205.631) (663.735)
JUPEKTHH TPOIIOLH
(Benemka 15)
ITpuxonu on
perpecun (12.728.512) (6.571.230) - - (12728512) (6.571.230)
nobapyBarma
127.942.310 194.226.230 - (2.829.000) 127.942.310 191.397.230
AmHanu3a Ha HaCTaHATH IITEeTH co cocTojba Ha 31 mekemBpu 2016 ropuna
YuyecTBo
Ha
VYyecTBo Ha peocury-
Bxynno IIpomenn BO  peocurypu- puTenauTe
UCIUTATCHH pesepsuTe 3a TEJUTE BO BO Hero
[ITEeTH WTETH  [UIATEHUTE  IPOMEHHUT
mITeTH € BO
pesepBuTe
3a [ITETH
OcurypyBame off He3rofa 7.293.000 696.599 - - 7.989.599
ABTOOArOBOPHOCT 123.335.980 (36.353.000) - - 86.982.980
Kacko Ha MOTOpHH BO3MITa 8.295.000 (767.124) - - 7.527.876
3eseH KapToH 31.765.000 (1.745.538) - - 30.019.462
OcurypyBare Ha CTOKa BO ) ) ) ) )
peBo3
Ocurypysar.e Ha HMOT o1 1.299.000 (2.776.929) - - (1.477.929)
noskap
Ipyru ocurypyBama Ha IMOT 8.532.000 - - 8.532.000
TTaTHHYKO OcUrypyBame 520.000 (207.093) - - 312.907
Onurra OAroBOpHOCT 16.000 64.597 - - 80.597
I'pannunn nonucn 26.000 - - - 26.000
Jlpyru 198.000 479.330 - - 677.330
Bkynno 181.279.980 -40.609.158 - - 140.670.822
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AmHanu3a Ha HaCTaHATH IITEeTU co cocTojba Ha 31 mekemBpu 2015 ropuna
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YuectBo

Ha

YuecTBO Ha peocury-

Bxymio ITpomenu Bo peocurypu- puTennTe
pe3epBuTe TEJIUTe BO BO Hero

UCITaTCHH IITETH

3a WTEeTH [UIATEHATE  MPOMEHHT

ITETH e BO

pesepBuTe

3a WITETH
OcurypyBame Off He3rofa 4.437.000 (582.422) - - 3.854.578
ABTOOJITOBOPHOCT 136.234.166 21.997.407 - - 158.231.573
Kacko Ha MOTOpHE BO3MIIa 10.807.000 (218.436) (2.829.000) - 7.759.564
3eseH KapToH 18.881.000 4.930.699 - - 23.811.699
OcurypyBare Ha CTOKa BO ) ) ) ) )

TIpeBo3
Ocurypysar.e na uMOT o1 2.480.000  (2.590.337) - - (110.337)
okap

Jpyru ocurypyBarba Ha IMOT 4.991.000 (1.287.124) - - 3.703.876
TTaTHUYKO OocUrypyBame 362.000 180.957 - - 542.957
3/IpaBCTBEHO OCUTYPYBaHe - - - - -
I'pannynn nonucu - - - - -
npyru 308.000 (133.450) - 174.550
BkynHo 178.500.166 22.297.294 (2.829.000) - 197.968.460
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22 Tpoumony 3a GOHYCH U NOMYCTH, HETO Of PEOCHTYPYBaIbe
2016 2015
OcraHaTi TPOIIONY 3a GOHYCHU U MOMYCTH 5.016.076 4.804.154
5.016.076 4.804.154
23 Tpoiony 3a cTeKHyBambe
2016 2015
Tpormromnu 3a MPOMOTHBHH LN 35.033.358 37.349.690
Tpowronu 3a BpaGoTeHN 1 pofaxkoa 23.905.147 28.348.736
IIpoBusuja 31.022.007 33.975.908
MapKeTHHT 1 TPOIIOLH 32 HOBU MIPORAYKTH 1.263.121 2.304.123
IIpomeHa BO OIJIOKEHH TPOLIONH 32 2450232 3.096.100
creknyBame (Benemka 13)
Tpomronu 3a mpofageHu MOINCH 543.907 1.149.252
94.217.772 106.223.809

TpouonuTe 3a NPOBU3UMU O OCHOBHO HEXXUBOTHO ocurypyBame Bo 2016 n 2015 ropuna ce npukaxaHu

KaKo LITO cjIieayBa:

2016 2015
TIposusuja
OcHurypuTenHo GpoKepCKr ApyHITBa 28.772.245 31.572.046
3acTanHuIy BO OCUT'YPYBaHe 1.447.440 1.606.889
Typuctuuku areHIun 802.322 796.973
31.022.007 33.975.908
24 AJMHHHCTPATHBHH TPOILOIHU
2016 2015
Tpouonu 3a BpaboTeHN 35.447.764 38.198.037
- faaitiu aOMuHucCiipayuja 28.659.401 37.149.061
- octianaiiu wpouoyu 3a epaboitieHu 6.788.363 1.048.976
3aKynHuHA 9.148.643 8.872.614
Tpolony 3a YJICHOBH Ha OPTaHy HA YIPaBYBabe 3.025.824 3.425.084
AMopru3zanuja u enpenyjanuja 6.346.494 6.864.568
TenedoHcku Tpomonn 3.325.894 3.049.500
TlorpolieHa enekTpuyHa eHepruja 1.891.752 2.327.296
Tpouonu 3a ycayru o (pU3NYKK UL 885.510 1.912.196
Tpouonu 3a ropuBo 841.609 1.152.383
Tpouony 3a cyCcKN TaKCU U U3BPILIUTENN 1.565.046 1.743.757
Tpouonu 3a oipXKyBathe 1.662.187 1.912.746
HeTo-eBupieHTHpaHa BPeHOCT Ha OTIHIIAHA ONpeMa 396.669 309.368
OcraHaTu Tpououn 6.588.096 3.466.023
71.125.488 73.233.572
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Tpowouu 3a epaboitienuitie

Tpomonure 3a BpabOTEHUTE BO IpyIITBOTO C€ €EBUACHTHPAAT ONJIETHO, OMHOCHO ENIOT Off MJIaTUTe
BO Ipopjaxkba ce el Of TPOUIONWTE 3a CTEKHyBame, AOAeKa IUIaTHTE 3a BPaOOTEHHUTE BO
aJIMAHNCTpaljaTa 1 BO NMpOIeHa U JUKBHfIallMja Ha IITETH ce MPUKaXKyBaaT Kako afiIMAHUCTPATUBHA

tpormonu (Benemka 23 u 24).

2016 2015
Heto nnaTtu 3a BpaboreHure 41.904.209 43.989.499
JlaHOILM U IPHIOHECH Off IJTATH 17.448.702 21.508.298
59.352.911 65.497.797
25 Ocranatu OCHTYPHUTEIHO TEXHUYKH TPOLIOIH, HAMAJTICHH 32 PEOCUrypyBamb€
2016 2015
HanunonanHo 6upo 3a ocurypyBame 7.881.412 10.587.820
Tporomy Mo OCHOB Ha MPOTUBIOXKAPEH MPHJOHEC 7.902.068 9.067.133
AreHIyja 3a cynepBu3mja Ha OCUTYPYBaHETO 3.057.892 2.729.092
OcTaHaTi HaJOMECTH ¥ IPUIOHECH 2.571.186 3.509.577
21.412.558 25.893.622
26 Bpennocno ycornacypame Ha o4apyBama 0 OCHOB HA MpeMuja
2016 2015
WcnpaBka Ha BpefHOCTa Ha 0GapyBamba of ocurypenniu (Benenika 10) 2.228.327 9.519.719
TpaeH oTIHC Ha 3acTapeHn nodapyBarmba 5.536
2.228.327 9.525.255
27 OcraHaTH pacxoj, BKIyIyBajKu H BPEJHOCHH YCOIIacyBamba
2016 2015
JlonmonunTeHa NCTIpaBKa Ha BPEJHOCTA HA PErPecHUTE 0bapyBamba 10.175.296
(Benemka 10) T 5.650.309
TTOTIOTHATETHO YTBPIEHA PACXOH Off MUHATH TOINHI 2.017.662 3.919.198
TInaTeHu Ka3HU U HAIOMECTOLU 381.768 1.552.875
OcraHaT# TPOIIOLX 417.689 2.006.465
12.992.415 13.128.847
28 JlaHOK Ha JOOMBKa OTHOCHO 3ary0a
2016 2015

TexoBeH faHOUYEH TPOIIOK
JTaHOUEH KPEJIUT 3a PACXOJH CO OJTIOKEHO MPU3HABAE

29 3apadoTKka no akuuja

OcHoBHaTa 3apaboTKa o aklfja e MpecMeTaHa Taka IITO HEeTO JoOMBKaTa 3a rofiHaTa Koja npunara
Ha OOMYHHUTE aKIUOHEPHU ce A CO MOHACPUPAHNOT MpoceUyeH Opoj Ha OOMYHM aKIMU BO TEKOT HA

rofMHaTa.
2016 2015
3apaboTka/(3ary6a) Koja mpunara Ha aKIHOHEPUTE (8.242.680) (32.123.252)
HamarneHo 3a: AMBUACH/N 32 MPHOPUTETHATE aKIUI - -
Hero (3ary6a) / go6uBKa Koja mpuIara Ha IMaTeJInTe Ha OOMYHI aKIUN (8.242.680) (32.123.252)
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Ionnepupan npocedyeH 6poj Ha OOMYHU AKIUH 350.000 300.000
OcnoBHa 3apadoTka/(3ary6a) no akmuja (Jdenapu no akuuja) (23.55) (107,08)
30 IloTennujaanu 1 npeB3eMeHH 00BPCKU

Jlanouen pusuk

dunaHcHCKUTE W3BEIITaW U CMETKOBOJACTBEHATA eBUAcHIU]ja HA [IpyIITBOTO MOMAJIEXKAT HA JAHOUHA
KOHTpOJIa Off CTpaHa Ha [AHOYHHUTE BJIACTH BO IIEPHOAOT Off S TOAMHM IO INOJHECYBAHETO HA
TaHOYHHUOT M3BEINTaj 3a (pMHAHCHCKATA TOMHA W MOKAT Jla NPEAU3BUKAaT MOTOTHUTEIH JAHOUYHH
06Bpcku. Criopey] NpoLEeHKUTe Ha paKOBOJCTBOTO Ha JpylITBOTO M HA IaTYMOT Ha OBUE M3BEIITal He
nocrojaT OWJIO0 KakBH MIONOJHHUTENHM YCIOBH O KOM MOXAaT Ja Mpom3ie3aT MNOTECHIHjaIHO
MaTepHjaiHO 3HavYajHU OOBPCKH IO OBOj OCHOB.

Kaauitiaanu o68pcru
He ce eBujeHTMpaHn KanuTaiaHu OOBPCKM Ha JEHOT Ha U3BECTYBale€ KOU HE ce BEKe MPU3HATH BO
(pMHAHCUCKUTE M3BEIITaN.

ITensucku tinanosu

HpymTBOTO HeMa fAe(UHUPAHO IJIAHOBM 3a HAAOMECTH IpH IEH3MOHHWpAmkEe WM OINLUH 32
HajoMecTyBawe Oa3WpaHM Ha akuum co coctoj6ba Ha 31 pekemBpu 2016 u 2015 ropuna.
PakoBoicTBOTO cMeTa JieKka ceramrHaTa BpeJHOCT Ha UHUTE OOBPCKU KOH BpabOTEHUTE BO BPCKa CO
HaJOMECTUTE NpPH TCH3WOHUpame U jyOWJejHM Harpagm HE € Of MaTepHujaJHO 3HAUYCHE 3a
(puHaHCUCKUTE M3BeIITan co coctojoa Ha 31 gekemBpu 2016 u 2015 ropuHa.

31 YcorinaceHocT co 3aKOHCKa peryiaTuBa

Ha 31 nexemspu 2016 roguna [IpymTBoTO € ycornaceHo co 6apamaTa Ha 3aKOHOT 3a CylepBU3Mja Ha
OCUTYPYBaWbETO BO BPCKa CO MOKPUBAahE Ha MapriuHaTa Ha COJBEHTHOCT, IPONMUIIAHUTE JTUMUTH 3a
BIIOXKYBambaTa Ha KallMTAJIOT YTBPAEH BO COMNIACHOCT co 3aKOHOT 3a CylepBu3nja Ha OCUTYpYyBambE,
KaKO M CpeJiCTBaTa KOU ' OKPUBAAT TEXHUIKUTE PE3EPBH.
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Tpaﬂcammn CO MOBpP3aHA JIUIA

Tpancaxuyuu co AJIb Cuzypavyuon A/l, Tupana, Aabanuja u HeZosuilie aKkyuoHepu
JpyLITBOTO € BO IIeJIOCHA COTICTBEHOCT Ha AHOHMMHO JIPYIITBO 3a ocurypyBawme AJIb Curypaunon
A]l, Tupana, Anbanuja 1 HETOBUTE aKIIMOHEPH.

Cocrojb6aTa Ha KpajoT Ha roguHaTa u TpaHcakiuure co AJIb Curypaunon AJl, Tupana, Anbauuja u
HEroBUTEe aKIMOHEPH BO TEKOT HA TOUHATA OMJIe KaKO LITO CIEAHN:

Matruyno

31 nexemspu 2016 APYLITBO Knyuen pakoBopieH Kajgap
BkynHo cpencrBa 697.931 -
IToGapyBama 697.931 -
-[ToGapyBama O OCHOB Ha perpec 498.330 -
-OcranaTi no6apyBama 199.601 -
BKynHO 00BpCKH 56.416.531 -
O6Bpcku - -
-OG6BpCKY cIpeMa APYIITBA 32 OCHTYPYBarhe 0 OCHOB

Ha IIPEMHja 32 PEOCUTYPYBame 10.305.631 -
-O6BpCKY IO OCHOB Ha (PMHAHCHCKHU BIIOXKYBaka 46.110.900 -
BxynHo npuxogn - -
KpaTkopouHu KOpUCTH 3a KJIyYeH PaKOBOJIEH Kajap - 3.025.824
BkynHo pacxoan - 3.025.824

Matuyno

31 aexkemspu 2015 APYLITBO Knyuen pakoBopieH Kajgap
BkymHO cpecTBa 375.042 -
To6apysama 375.042 -
-[ToGapyBama o OCHOB Ha perpec 175.441 -
-OcranaT no6apyBama 199.601 -
BKynno 06BpekH 84.561.670 -
O6BpcKn - -
-OG6BpCKY cIpeMa APYIITBA 32 OCHTYPYBahe 0 OCHOB

Ha NIPEeMUja 32 PEOCUTYPYBambe 7.568.295 -
-OGBPCKY 1TO OCHOB Ha (PHHAHCUCKH BIIOXKYBatbha 76.993.375 -
BxynHo npuxogn - -
KpaTKkopouyHu KOpUCTH 3a KIyUeH PaKOBOJIEH Kajiap - 3.025.814
Bkynno pacxonu - 3.025.814

Bo Texor Ha 2016 roguna JpymTBoTo foHece Ofiyka 3a 3roJEMyBambe Ha OCHOBHATA INIaBHMHA Ha
HpymTeoto Ha u3Hoc of 500 wijagu EBpa, omrocHo o 3 munmonu EBpa Ha 3.5 munuonu EBpa mpeky
m3naBame Ha HOBU 50.000 akimu, Mo maT Ha IPUBATHA MOHY/A, CO TpaHC(OPMUpPamEe Ha 3a€M BO BIIOT,
OJTHOCHO TIpeKy Tpacdopmupame Ha 500 ninjagu EBpa o cyGopamHUpaH HOAT BO KalHWTAl.

Tpancaxkuyuu co Hayuonaarnoitio Bupo 3a Ocuzypysarse Ha Peitybauka Makedoruja

2016 2015
BnoxxyBamwa BO 3a€IHIYKN KOHTPOJIUPAHU EHTUTETH 13.447.505 15.333.996
IToGapysama on Hanmonamnoro bupo 3a Ocurypysame 7.126.290 9.367.835
O6Bpcku koH Haumonannoro bupo 3a Ocurypysame 277.181 322.771
IIpuxonu o BIOXyBamwa 552.921 615.898
TIpuxonu o 06paboOTKa HA MITETH 647.536 405.900
TIpuxonu of peanu3upany perpecHu nodapysarmba 2.738.401 5.294.195

Tpomonu 7.557.284 10.587.820
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32 Hacranu nociie JaTyMOT HA H3BECTYBabe
ITo meHOT Ha M3TOTBYBam-€ Ha M3BEIITAjOT 3a (DMHAHCHCKA COCTOj6a HE Ce CITyJmiie HaCTaH! Off

MaTepHjaliHO 3HAaUYeH-¢, a KOU UMaaT BiIjaHne Ha (PMHAHCUCKUTE U3BEIITaN 3a TOJNHATA KOja
3aBpiyBa Ha 31 gekemBpu 2016.
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EMBC: 06224695

A Ckonje

ocurypyBatbe

foanHa : 2016

LlenocHo mnme: [pywTBo 3a ocurypyBare AJIBCUT

Bupa Ha paboTta: 600
Twvn Ha rogmiiHa CMeTKa: CMeTKa 3a HEXXMBOTHO

Tun Ha gOKyMeHT: MoauiiHa cMeTKa

BbunaHc Ha cocToj6a

JlncTa Ha npuKayeHn AOKYMEHTU:
O6jacHyBauku beneLuku
OUHAHCMCKM M3BELLTan
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- - AKTUBA: A. HEMATEPUJAJTHXN CPEACTBA (002+003)
- - OcTaHaTi HemaTepujanHu CpeacTsa

- - b. MATEPMIANTHW CPEACTBA
(005+008+009+010+011+012)

- - HegswxHocTn (006+007)
- - 'papexHun objektn
- - MNocTpojku 1 onpema
- - TpaHCNoOpTHU CpeacTBa

- - B.BJIOXKYBAMA (014+015+021+040)
- - ILOMHAHCUCKIN BJTIOXXYBAHA BO APYLUTBA BO

'PYTA (016+017+018+019+020)

- - OcTaHaTV UHAHCUCKMN BNOXYBaksa BO MOAPYXHULMN,
NPUAPY>XEHW APYLITBA U 3a€AHUYKN KOHTPOIMpaHm

ApywTBa

- - I11.OCTAHATA ®UHAHCUCKWN BJTOXXYBAHA

(022+034+035)

- - Bnoxysara Bo xapTumn of BpegHocT (023+026+030)
- - BnoxyBarba BO XxapTum 0f BpeaHOCT KOW ce 4yyBaaT 4o

nocracaHocT (024+025)

- - [JOMKHWYKM XapTuK 0 BPEAHOCT CO POK Ha

AoctacyBarbe A0 €AHa rogunHa

- - BnoxyBarba BO XapTuu 04 BPEAHOCT Criopea
objekTMBHaTa BpeaHOCT npeky AobuBkaTa wiu 3arybata

(031+032+033)

- - AKUMK, yOenu 1 OCTaHaTu COMCTBEHUYKN UHCTPYMEHTU

- - [1eno3uTu, 3aeMn 1 OCTaHaTU niacMaHu

(036+037+038+039)
- - [eno3untu

- - OcTtaHaTK nnacMaHu

- - [ OAIOXXEHW IAHOYHW CPEACTBA
- - E.NNOBAPYBAA (052+056+057)
- - .NOBAPYBAHA Ol HEMOCPEAHW PABOTU HA

OCUTI'YPYBAHSE (053+054+055)
- - MNobapyBatrba 04 OCUrypeHuum

- - MobapyBaksa 0A4 3acTanHWULUM 1 0f NOoCpeaHULM
- - I11.OCTAHATW MNMOBAPYBAHA (058+059+060+061)
- - OctaHaT nobapyBara of HenocpeaHn paboTu Ha

ocurypyBatbe

- - MobapyBar-a MO OCHOB Ha BIOXYBarba

- - OctaHaTv nobapyBarba

- - X.NAPUYHW CPEACTBA N NMAPUYHWN EKBUBAJIEHTU

Heto 3a
TE€KOBHa rogmMHa

1.560.938,00
1.560.938,00

86.913.184,00

80.975.002,00
80.975.002,00
4.515.995,00
1.422.187,00
360.602.408,00

13.447.505,00

13.447.505,00

347.154.903,00

192.972.531,00

140.370.119,00

140.370.119,00

52.602.412,00

52.602.412,00

154.182.372,00

154.000.000,00
182.372,00
1.161.604,00
51.654.985,00

33.445.349,00

32.066.081,00
1.379.268,00
18.209.636,00

13.317.882,00

919.375,00
3.972.379,00
3.816.696,00

WUcnpaBka Ha

BpeaHocTa 3a MperxoaHa
TeKOBHa roavMHa
roavMHa
1.623.466,00
1.623.466,00

91.210.792,00

83.040.566,00
83.040.566,00
5.513.425,00
2.656.801,00
375.066.353,00

15.333.996,00

15.333.996,00

359.732.357,00

190.410.407,00

154.888.943,00

154.888.943,00

35.521.464,00

35.521.464,00

169.321.950,00

169.000.000,00
321.950,00

64.212.611,00

46.062.217,00

42.884.901,00
3.177.316,00
18.150.394,00

12.706.726,00

708.876,00
4.734.792,00

7.206.700,00
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63 - - 3. 3A/INXK 866.498,00 852.160,00
- - . NJTATEHW TPOLUOUW 3A WOHWUTE NEPUOAN U
46.313.961 48.764.1
6s MPECMETAHN NPUXOAW (ABP) 6.313.961,00 8.764.193,00
- - BKYINHA AKTUBA: CPEACTBA
2.890.274 .936.27
66 (001+004+013+041+042+050+051+062+063+064+065) 552890 00 588.936.275,00
67 - - J. BOHBUJTAHCHA EBMAEHLMIA — AKTUBA 21.737.362,00 3.696.083,00
- - MACUBA: A. TTTABHVUHA W PE3EPBU (069+070-071-
142.228.181 119.623.461
68 072+073+074+079-080+081-082) 8.181,00 9:623.461,00
69 - - 1. OCHOBHA TMABHWHA 214.881.483,00 184.034.083,00
73 - - V. PEBAJIOPU3ALIMIOHA PE3EPBA 15.587.797,00 15.587.797,00
80 - - VIII. MPEHECEHA 3AI'YBA (-) 79.998.419,00 47.875.167,00
82 - - X. 3AI'YBA 3A TEKOBHMOT NMPECMETKOBEH MEPVO[ 8.242.680,00 32.123.252,00
85 - - 6.CYBOPANHWPAHN OBBPCKW 46.110.900,00 76.993.375,00
- - B. BPYTO TEXHUYKW PE3EPBU
24.814. .232.52
86 (087+088+089+090+091+092) 324.814.090,00 366.232.523,00
87 - - bpyTO pe3epBu 3a NpeHOCHW NpemMun 159.371.907,00 160.181.182,00
89 - - BpyTo pesepsu 3a wWTeTU 165.442.183,00 206.051.341,00
94 - - . PEBEPBUPAHA 3A PU3NLINA N HEM3BECHOCTU 603.411,00
(095+096)
96 - - OcTaHaTu pesepBupatba 3a pU3nLM U HEU3BECHOCTU 603.411,00
99 - - XK. OBBPCKM (100+104+105) 38.041.718,00 24.565.460,00
- - 1. ObBPCKW/ O HEMOCPEOHW PABOTW HA
100 OCHMYPYBARbE (101+102-+103) 8.317.470,00 907.991,00
101 - - O6BpCKM CnpemMa OcUrypeHuLm 8.317.470,00 907.991,00
- - I1. OBBPCKW O/, PABOTV HA COOCUTYPYBAHE U
104 PEOCHIFYPYBAHSE 10.305.631,00 7.568.295,00
105 - - 111. OCTAHATV OBBPCKW (106+107+108+109+110) 19.418.617,00 16.089.174,00
107 - - OcTaHaTy 06BpCKM 0f HernocpeaHu paboTu Ha 4.191.818,00 2.636.504,00
ocurypyBsatrbe
109 - - TEKOBHU JaHO4YHU 06BPCKHM 199.007,00 366.402,00
110 - - OcTaHaTh 06BpCKM 15.027.792,00 13.086.178,00
- - S. O4NTOXXEHO MNAKAHE HA TPOLLOUN 1 NPUXOan
112 HA WIHUTE NEPOAM (MBP) 1.091.974,00 1.521.456,00
- - BKYINHA MACWUBA: TTTABHNHA 1 PE3EPBW 1 OBBPCKIN
11 2.890.274 .936.27
3 (068+085-+086-+093-+094-+097+098+099+111+112) 552.890.274,00 588.936.275,00
114 - - N.BOHBMNAHCHA EBUAEHLIIA MACUBA 21.737.362,00 3.696.083,00
bunaHc Ha ycnex
WUcnpaBka Ha
Heto 3a TekoBHa BpyTo 3a MpeTxoaHa
O3Haka 3a AOIN onuc BpeAHoCTa 3a
roaovHa TeKOBHa rogmMHa TeKOBHa rogMHa roaovHa
- - A. MPUXO4M O PABOTEHETO
201 (202+211+234+235) 326.831.672,00 392.365.245,00
- - .3APABOTEHA MPEMWJA (HETO NPUXOAM Of
202 MPEMUIA) (203+204+205-206-207-208+209+210) - >-339:479.00 $72.801.883.00
203 - - BpyTo nonucupaHa npemuja 3a ocUrypysarbe 323.538.335,00 357.716.335,00
207 - - bpyTo no/mcMpara npemwja npereceHa so 11.008.131,00 11.335.069,00
peocurypyBare/peTpouecuja
208 - - NpomeHa BO pe3epBaTa 3a NpeHOCHa npeMuja -809.275,00 -26.420.617,00
211 - - 1. NPUXOAN O BNOXYBAHA (212+219+228) 7.736.757,00 9.242.770,00
- - Mpuxoan oa ocTaHaTV BOXYyBakba
219 (220+221+222+223+224) 7.736.757,00 9.242.770,00
220 - - MNpwuxoan oan kamaTtn 7.114.334,00 8.622.736,00
221 - - [lprxoam Mo OCHOB Ha KYPCHU PassiuKu 41.475,00 14.892,00
223 - - HepeanusupaHu nobusky of BNoxyBahsa 580.948,00 521.464,00
- - Peanusvpann nobuekmM (kanutanHa gobveka ) o
224 npopaxba Ha BnoXyBarba (225+226+227) 83.678,00
226 -- (DVIHaHCVICK!/I BJ/IOXYBaHa 3a Tprysare (rno 83.678,00
06jekTBHa BpeaHOCT)
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234

235

236

237

238

239

241

242

258

260

261

262

263
264

265

266

267

268

269

270

271

272

274

275

276

277
278

279

280

287

289

298

300

301

- - I11. OCTAHATU OCUTYPUTEJTHO-TEXHNYKN
NPUXOAN, HAMAJIEHWN 3A PEOCUTYPYBAHE

- - IV. OCTAHATV ®UHAHCUCKW W IPYTU
MPUXOaN

- - b. PACXOAN OA PABOTEHETO
(237+245+255+258+261+280+298+301)

- - 1. HACTAHATW LUTETW (HETO TPOLLIOL 3A
LUTETW) (238-239-240-241+242-243-244)

- - bpyTo ucnnateHu wretn

- - HamanyBame 3a npuxogot oa 6pyto
peanvsnpaHn perpecHy nobapysatka

- - bpyTo ucnnatenu wretn-gen 3a
peocurypysare/perpouecuja

- - MpoMeHn Bo BpyTO pesepBuTE 3a LITETK

- - IV. TPOLLOLM 3A BOHYCM ¥ MOMYCTU, HETO
O[1 PEOCUTYPYBAHSE (259+260)

- - Tpowouw 3a nonyctn (Kou He 3aBucaT of
pe3ynTaToT)

- - V. HETO TPOLLIOLI/ 3A CMPOBE/IYBAFbE HA
OCUIYPYBAHETO (262+267)

- - Tpowoum 3a CTeKHyBake Ha OCUrypyBaHEeTO
(263+264+265+266)

- - MNposu3nja
- - OctaHatv TpoLloum

- - poMeHa BO OAJIOXXEHUTE TPOLLIOLM 3a
CTEKHYBatbe

- - BpyTo nnaTu 3a BpaboTeHUTe BO BHATpelUHaTa
npoAaxxHa Mpexa

- - AIMUHUCTPATMBHM TPOLLIOLW
(268+269+275+276)

- - AMopTM3auMja ¥ BPeAHOCHO ycorniacyBake
(0be3BpesHyBake) Ha MaTepujanHuTe u
HemaTepujanHuTe CPeaCTBa KO CNy)XaT 3a BpLUeHe
Ha AejHocTa

- - Tpowoun 3a BpaboTeHnTe
(270+271+272+273+274)

- - [natv n HagomecToum

- - Tpowoum 3a gaHoum Ha nnatv u HagoMecToum
Ha nnata

- - MpuaoHecn oa 3a0/MKUTENHO CoLMjanHO
ocurypyBatbe

- - OcTaHaT! TpoWoLM 3a BpaboTeHnTe

- - Tpowouy 3a ycnyru Ha Gy3nuky uua Ko He
BpLLUAT AEjHOCT CO CuTe AaBayku

- - OcTtaHaTtn AAMUHUCTPATUBHU TpoLloun
(277+278+279)

- - Tpowouw 3a ycnyru
- - MaTepujanHu TpoLuoum

- - Tpowouy 3a pe3epBuparba U OCTaHaTV TPOLLOLIM
oA paboTereTo

- - VI. TPOLLOLW OA BJTIOXKYBAHA (281+287)

- - Pacxoamn of octaHaTu B/IOXYyBaHa
(288+289+290+291+294+295)

- - Pacxoam 3a KypcHU pasnunku

- - VII. OCTAHATV OCUIYPUTESTHO-TEXHWYKM
TPOLLIOLM, HAMAJIEHW 3A PEOCWTYPYBAHSE
(299+300)

- - OcTaHaTM OCUTYPUTENTHO TEXHUYKM TPOLLOLIM,
HaMasneHn 3a peocurypyBarbe

- - VI1I. OCTAHATW/ PACXOAM (302+303)

4.091.663,00

1.663.773,00

335.074.352,00

127.942.310,00

181.279.980,00

12.728.512,00

-40.609.158,00

5.016.076,00

5.016.076,00

165.343.260,00

94.217.772,00

31.022.007,00
36.840.386,00

2.450.232,00

23.905.147,00

71.125.488,00

6.346.494,00

36.549.508,00

25.016.813,00

2.013.881,00

8.417.070,00

1.101.744,00

885.510,00

27.343.976,00

17.855.674,00
3.910.023,00

5.578.279,00

139.406,00

139.406,00

139.406,00

21.412.558,00

21.412.558,00

15.220.742,00

Page 3 of 6
6.303.917,00
4.016.675,00

424.488.497,00

191.397.230,00
178.500.166,00

6.571.230,00

2.829.000,00
22.297.294,00

4.804.154,00
4.804.154,00
179.457.381,00

106.223.809,00

33.975.908,00
40.803.065,00

3.096.100,00
28.348.736,00

73.233.572,00

6.864.568,00

38.198.037,00
25.525.231,00

2.171.335,00

9.452.495,00
1.048.976,00

1.912.196,00

26.258.771,00

17.361.863,00
4.687.142,00

4.209.766,00
282.008,00
282.008,00

282.008,00

25.893.622,00

25.893.622,00

22.654.102,00
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302

303

307

311

316

317

318

330

351

- - 3arybu nopaau obe3BpeaHyBare Ha

nobapyBatba Mo OCHOB Ha MpeMWja 3a OCUrypyBarbe

- - OcTaHaTU (BUMHAHCUCKM W APYrX pacxoam

- - 3aryba 3a genoBHaTa roamHa (236+305) —
(201+304)

- - 3aryba npea ogaHouvyBame (307+309) unm (307-

308)

- - 3ATYBA 3A [IEJTOBHATA FOAMHA MO
OJIAHOYYBAHSE (311+312-313+314)

- - MNpoceyeH 6poj Ha BpaboTeHM BP3 OCHOBA Ha
YacoBM Ha paboTa BO NMPECMETKOBHMOT nepuoa (Bo
ancoslyTeH U3HOC)

- - bpoj Ha Meceum Ha paboTere (BO anconyTeH
M3HOC)

- - 3aryba 3a rogvHaTa

- - BkynHa ceondaTtHa 3aryba 3a rognHaTa
(330+347) unm (330-346) unu (347-329)

2.228.327,00

12.992.415,00

8.242.680,00

8.242.680,00

8.242.680,00

116,00

12,00

8.242.680,00

8.242.680,00
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9.525.255,00
13.128.847,00

32.123.252,00
32.123.252,00

32.123.252,00
116,00

12,00
32.123.252,00

32.123.252,00

Op>xaBHa eBuaeHUMnja

613

615

616

625

627

628

629

630

632

641

643

644

653

656

663

670

671

682

684

685

O3Haka 3a AOIN

onuc

- - HabaBHa BpeaHOCT Ha KOMMjyTepCKUOT
codpTBEP pa3BMEH 3a COMCTBEHa yrnoTpeba

- - AKymynupaHa amopTu3aumja Ha
KOMMjyTepCKNOT codTBEp pa3BMEH 3a COMCTBeHa
ynotpeba

- - CerallHa BPeAHOCT Ha KOMMjyTepCKUoT
cothTBep pasBueH 3a concTeeHa ynoTpeba(< um
= AOM 003 og BC)

- - HabaBHa BpeAHOCT Ha rpajexHn 0bjekTu

- - AKkyMynMpaHa amMopTu3auuja Ha rpafeXxHu
objektn

- - CeraluHa BpeHOCT Ha rpafexHn objekTn(< =
AOM 007 op BC)

- - HabaBHa BpeaHOCT Ha MOCTPOjKM U ornpema

- - AKyMy/nMpaHa aMopTu3aumja Ha NocTpojku
onpema

- - CeraluHa BpeAHOCT Ha MoCTpojku v onpeMa(<
= AOM 00804 EC)

- - HabaBHa BpeHOCT Ha TPaHCMOPTHU CPeacTBa

- - AKyMy/IMpaHa amopTu3aumja Ha TPaHCMOPTHM
cpeacTea
- - CeralHa BpeAHOCT Ha TPaHCMOPTHU CPeACTBa
(< = AOM 009 op BC)

- - [leno3unTn BO Moapy>eHn 6aHku 1 BO
3aeHNYKN KOHTpONMpaHu 6aHku (KpaTKOPOYHW)
(< wnn = AOIN 020 op BC)

- - Kpatkopounun aenosutu(< unm = AOI 036 oa
BC)

- - OcTaHaTi nnacMaHu Aeno3nTy v 3aeMu(< Um
= AOM 039 og BC)

- - MobapyBara of KynyBaum (< unm = AOIN 061
oa BC)
- - MapwyHK cpeacTBa Bo 6aHka 1 Bo bnarajHa(<
mnn = AOI 062 og BC)

- - O6Bpcku cnpema pobasysaum (< nnm = AOI
110 oa BC)

- - Tpowoum o ycnyru Ha GU3NYKK nnua Kou He
Bpwat aejHoct( = AOI 275 op BY)

- - Tpowouu 3a HaeMHUHK (< unm = AOI 27704
BY)

Heto 3a TekoBHa
rogMHa

5.479.482,00

3.918.544,00

1.560.938,00

86.512.534,00

5.537.532,00

80.975.002,00

5.326.245,00

3.904.048,00

1.422.187,00

13.447.505,00

154.000.000,00

182.372,00

3.972.379,00

3.816.696,00

15.027.792,00

885.510,00

9.148.643,00

MpetxoaHa

TEeKOBHa rogouH
€koBHa roauHa TE€KOBHa roguMHa

169.000.000,00

rogMHa

4.568.888,00

2.945.422,00

1.623.466,00

86.512.534,00

3.471.968,00

83.040.566,00

22.917.708,00

17.404.283,00

5.513.425,00

5.941.245,00

3.284.444,00

2.656.801,00

15.333.996,00

321.950,00

4.734.792,00

7.206.700,00

13.086.178,00

1.912.196,00

8.872.614,00
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- - Tpowoum 3a baHkapcku ycnyrn(< mnm = AOM

686 982.780,00 1.006.680,00
277 op bBY)
- - Tpowoum 3a NpemMnn 3a ocurypysame (< unm =
687 103.558,00 100.801,00
AOIN 27704 BY)
- - Tpowoun TeNEeKOMYHMKALMCKN 1 TPaHCMOPTHM
688 3.325.894,00 3.049.500,00
yenyrn(< vnm = AOI 277 op BY)
- - Tpowouu 3a ycnyru 3a oapxyBare (< uim =
689 1.662.187,00 1.912.746,00
AOIN 277 oa BY)
690 - - Tpowouu 3a MapKeTWHr, penpe3eHTauuija, 1.605.076,00 2.566.676,00
CnoH3opcTBa 1 aaHoum(< unmn = AOI 277 op BY)
691 - - Tpowouw 3a octaHaTu ycnyrmu(< unm = AOI 2.189.225,00 2.093.636,00
277 on bBY)
- - Tpowoum 3a KaHUEeNapucKu 1 NoTpOLLEH
693 ; 663.372,00 937.182,00
maTepujan (< unm = AOI 278 oa BY)
- - Tpowouw 3a KOMyHanHu ycnyru (cTpyja, Boaa u
694 1.891.752,00 2.327.296,00
cn.) (< wm = AOI 278 oa BY)
695 - - Tpowoum 3a neyatere obpacum (< mam = AOI 543.907,00 998.669,00
264 op bY)
- - Tpowoum 3a BECHUUM U CnucaHuja (< nwin =
697 47.070,00 22.680,00
AOIN 278 oa BY)
698 - - OTnmnc Ha cuTeH uHBeHTap (< wam = AOI 278 396.669,00 309.368,00
oan bY)
699 - - Tpowoum 3a NOTpoLeHO ropueo (< unm = AOT 841.609,00 1.152.383,00
278 oa bY)
700 - - OcTaHati mMaTepujanHu Tpowoum (< unm = 69.551,00 88.817,00

AOI 278 oa BY)

- - TpoLiouy no OcHOB Ha HalOMeCToLM 3a
703 cny>K6eHn naTyBaka M NaTHY TPOLIOUM(< Un = 741.202,00 151.954,00
AOM 279 og BY)

- - Tpowoun no oCHOB Ha HaJlOMeCToUN Ha

704 YSIEHOBM Ha OpraHun Ha ynpasyBame (< unm = AOl 3.025.824,00 3.425.084,00
2790n BY)
- - Tpolwuoum 3a CTPY4YHO yCoBpLUyBahe (< uim =
705 101.430,00 25.894,00
AOIM 279 on BY)
707 - - Tpowoum 33 peB”3EJ;)(< unu = AOM 279 on 1.134.842,00 406.938,00
- - OcTaHaTv Tpowoumn of paboTereTo (< nnm =
710 73.000,00 199.897,00
AOIM 279 oa BY)
712 - - MNpoceyeH 6poj Ha BpaboTeHM BP3 OCHOBA Ha 120,00 116,00

cocTojbaTa Ha KpajoT Ha MeceLoT

CTpyKTypa Ha npuxoau no AejHOCTHn

UcnpaBka Ha

Heto 3a TekoBHa BpyTo 3a MpeTxoaHa
O3Haka 3a AOIN onuc BpeAHoCTa 3a
roanHa TekoBHaroauHa . = roanHa roanHa
2480 - 65.12 - HeX1BOTHO OCUrypyBaHe 326.831.672,00

MoTnuwaHo ox:

Selaudin Imami
s.imami@albsig.com.mk
CN=KIBS Quialified Certificate Services CA, OU=Class 2
Managed PKI Individual Subscriber CA, OU=Terms of
use at https://ca.kibs.com.mk/repository/rpa (c)10,
OU=VeriSign Trust Network, O=KIBS AD Skopje, C=MK
KIBS Qualified Certificate Services CA

M3jaByBaM, Nog MopasHa, MaTepujanHa U KpUBMYHA OArOBOPHOCT, AeKa NoAaToLMTE BO rOAMILHATA CMETKA Ce TOUYHU U BUCTUHUTU.

MogaTounTe 04 roAMliHaTa CMETKAa Ce BO MoCTanka Ha [J0CTaByBake, Koja Ke 3aBpluM Co oanyka (oaobpyBare/oabuBare) of cTpaHa Ha
LleHTpanHuot Perucrap.

NOArOTBY 3A MJIAKAHE NEYATH OTKAXUN
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< NPO®WUN Ha OpywTBoTO 3a ocurypysare AJIBCUI AZl Ckonje

OpywTBo 3a ocurypysare AJIBCUTI ALl CKonje
ANBCUT AL Ckonje

Yn. 1737 6p. 32, Ckonje, LeHTap
AL,

26.04.2007

6224695

4030007634049

fonem

65.12 — HeXXMBOTHO ocurypyBatbe

www.albsig.com.mk

EpHecT n Janr, Ckonje

Agpeca: 6yn.8-mm Centemspu 18/3-4, 1000
Ckonje — Kapnow

Oanyka Ha CobpaHue Ha AkuuHepu 6p. 0201-
02/09 oz 18.05.2016.

+ AKUMOHEPCKU KANMUTAN N AKUMOHEPU HA APYLWUTBOTO

OpywTBoTo 3a ocurypysaree AJIBCUT AL, Ckonje (BO NOHaTaMOLWIHWOT TeKCT: JpyLlTBOTO) €
OCHOBaHO Of], CTpaHa Ha AHOHMMHOTO ApPywWTBO 3a ocurypysake ,,A/IB-CUTYPALUNOH" op
TupaHa, Anbanuja, koe noceaysa 100% oa OcHoBHaTa rnaBHMHa (KanuTanoT) Ha JpywTBoTo.

BkynHo OcHOBHaTa rnaBHMHa Ha [pywTtBoTo n3Hecysa 3.500.000 Espa.
OcHoBHaTa rnaBHMHa Ha JpylwTBoTo e noaeneHa Ha 350.000 06UYHKM aKkumu.

ANBCUT A Ckonje uma paobueHo PeweHue 3a M3gaBakbe Ha A03BONA 33 BPLIEHE Ha
paboTu Ha ocurypysarbe 6p. 11-4868/12 on 23.04.2007 roanHa oA, cTpaHa Ha MUHUCTEPCTBOTO
3a puHaHcKMm Ha P. MakeaoHuja 1 co paboTa 3anoyHa Ha 26.04.2007 roauHa.

% OPTAHU HA YNPABYBAHKE

Bp3 ocHoBa Ha ogpenbute og 3aKOHOT 3a TPrOBCKM APYLITBA M 3aKOHOT 3a CynepBu3nja Ha
ocurypysame, pywTtsoTo 3a ocurypysarbe AJIBCUT ALl CKonje nma BOCNOCTaBEHO ABOCTENEH
CUCTEM Ha ynpaByBake KOj ce ocTBapyBa npeky HaasopeH opbop u YnpaseH oabop Ha
OpywTBoTO, Kako u CobpaHmne Ha AKLMOHEpPM KaKo HAjBUCOK OpraH Ha [pywTBoTO.



AKuMOHepuTe Ha [lpywTBOTO M OCTBAapyBaaT cBouTe npasBa npeky CobpaHuetro Ha
aKuMoHepwm. MpaBaTa M HAYMHOT Ha AejcTBYBarbe Ha CobpaHMeTo ce onpeaeneHn co 3aKOHOT 3a
TProBCKUTE ApYyLWITBA, 3aKOHOT 3a CcynepBu3nja Ha ocurypysaree un CratytoT Ha AdpywTsoTo. Bo
TeKoT Ha 2016 roanHa ogprKaHu ce 2 cegHMum Ha CobpaHMeTo Ha akuMoHepu Ha OpywTBOTO U
Toa:

- CedHuya Ha CobpaHue Ha aKyuoHepu o0pxcaHa Ha 0eH 02.03.2016 200uHa

Ha oBaa cegHuua Ha CobpaHue e pgoHeceHa Opgnyka 3a 3rofiemyBarbe Ha OCHOBHATa
rnaBHMHa Ha [dpywTBOTO, CO TPaHchOpMMpPare Ha 3aemM BO BJOr MPeKy M3AaBare Ha HOBa
eMucHja No naT Ha NpuBaTHA NOHyAa NPU LWTO Ce M3BPWKM M NpomeHa Ha CTaTyToT Ha
[OpywTBOTO BO A€10T KOj ja npeaBuayBa OCHOBHATa rNaBHMHA M OPOjOT HA aKUMM Ha
ApywTBoTO.

- CedHuya Ha loduwHo CobpaHue Ha AkyuoHepu 3a 2015 200uHa, O0OpXaAHA HaA
18.05.2016 200uHa

% HAA3OPEH OA4B0OP

HaasopHuoTt oabop Bpww Hag3op Bp3 ynpaByBakeTo €O [pywTBOTO LWTO FO BpLIMK
YnpasHuoT ogbop Ha AJIBCUT AL CKonje n BO TMe pamMKW CnpoBeayBa yBMA, U NPOBEPKa BO
KHUITUTE U OOKyMeHTUTe Ha [pylwTBOTO Kako M BO M3BeWTauTe, akKTUTE U OOKYMEHTUTe Ha
YnpasHMOT oabop, yTBpAyBarbe Ha AeN0BHA NOAUTMKA Ha [pywTBOTO, YCBOjyBarbe Ha
OenoBHUTe nporpamuM W MAaHOBUTE 3a [AejCTByBakbe KakKo W npesema Apyrn MepKu U
ycornacyBake Ha pabotereTto Ha [pywITBOTO €O 3aKOHCKM M MOA3aKOHCKM NPONUCH.

Haa3opHuoT oabop Ha [pyWwTBOTO € COCTaBeH o4, TPU YneHa:

F-guH Wedket Kactpatn — MpeTtceaaren Ha HaasopeH oabop
I-ra Hatawa [JokuHa — YneH Ha Hap3opeH oa6op
I-guH Bajpam Llaja — YneH Ha Hapg3opeH ogbop

Bo TekoT Ha 2016 roamnHa, Hapg3opHuoT oa6op Ha OpywTBoTO 0oAp}Ka 13 cegHUUM Ha Kowu
6ea pasrnesaHyM 3Ha4vajHM npawarba og paboteweto Ha [pywTBOTO, OAHOCHO bOewe
pa3rnegyBaHa AeNOBHATa MOMIMTUKA, pesyntatute opf, pabotereto M 6ea AoHecyBaHU Wau
ofobpyBaHu onwTh AKTU Ha JpywTBOTO.

«* YNPABEH OQ16OP

YnpaBHUOT oabop ro 3actanysa [pywTBOTO KaKO HAjBUCOK OpraH Ha ynpaByBake a
HerosmTe 0A4roBOPHOCTU U AOMKHOCTU ce onpegeneHn n aeduHMpaHn Bo 3aKOHOT 3a TProBCKM
ApywTBa, 3aKOHOT 32 cynepBM3nja Ha OCUrypyBarbe, Kako U co NoA3aKOHCKUTE aKTU AOHEeCeHU
o4, cTpaHa Ha AreHumjata 3a cynepsusuja Ha oOcCUTypyBarbe, AOMNONAHUTENHO WUCTUTE Cce
onpeaeneHu Bo CtaTyToT Ha ApywTBOTO U ApyruTe AKTU Ha JpywTBOTO.



YnpasHMOT 0460p Ha lpylWITBOTO € COCTaBEH 04, TPU YeHa U Toa:

F-puH ApbeH Bpelwuanu — MNpeTtceaaren Ha YnpaseH oa60p, MMeHYBaH Ha oBaa dyHKUMja co
Oanyka Ha HapasopeH oabop o 29.04.2015 roamHa.

F-guH CenayguH Umamm — YneH Ha YnpaBeH oabop, MmeHyBaH Ha oBaa ¢dyHKuUMja co
Oanyka Ha HaasopeH oabop og 01.10.2015 roamHa.

F-guH HypeauH Llenmnn — YneH Ha YnpaseH oabop, MmeHyBaH Ha oBaa ¢GYHKLUMWja co
Oanyka Ha HapsopeH oabop og, 28.03.2016 roamHa.

Bo TekoT Ha 2016 roamHa, YnpaBHWMOT oAOOpP KAaKO HajBMCOK OpraH Ha ynpaByBatbe Ha
LApywTBOoTO 04pKa BKYNHO 19 cegHMUM BO NPOMEH/INB COCTaB 04HOCHO A0 27.04.2016 rogmnHa Kako
YyneHoBW Ha YnpaseH oabop aejcteyBaa: M-aAnH ApbeH Bpewanun u M-and CenayamH Mmamu goaeka
Nno 0OBOj AaTyM ce NOMOJIHYBa COCTAaBOT Ha YNpaBHMOT oabop Ha [pywTBOTO CO A06MBarbe Ha
CornacHoct og, AreHumjaTa 3a cynepBM3Mja Ha OCUrypyBarbe 3a HasHadyBamwe Ha I-guH HypeauH
Llennnn 3a yneH Ha YnpaseH oabop. Ha ceaHuumte Ha YnpaBHMOT onbop ce Hocea Of/yKM 3a
cnpoBeAyBatbe HA [AeNoBHAaTa MNOMUTUKA, Ce pasrneayBaa pesyntatute on paboterweto M ce
A0HecyBaa onwTnte AKTM Ha [pylITBOTO BO COrMaCHOCT CO 3aKOHOT 3a CynepBU3nja Ha OCUTYpYBaHE
M OCTAHATUTE BaXKEYKM 3aKOHU CO KOM e peryanpaHo paboTereTo Ha ApyLITBATA 3@ OCUTYpyBakbe BO
P. MakegoHuja.

CornacHo oBnacTyBakbaTa, OArOBOPHOCTUTE U aHra)KMpPaHOCTa Ha YneHoBuTe Ha HaasopHuoT
oabop M Ha uyneHoBUTe Ha YnpaBHMOT oabop Ha [AdpywTBoTOo BO TeKoT Ha 2016 roguHa, bea
MCNNATEHN MECEeYHU HaZOMECTOLM, NNaTK, HAaAOMECTOLM Ha NaaTa, NepCcoHaNeH AaHOK 0 40X04 U
ApYyrv nsgatoum Bo 6pyTo M3Hoc o4 13,4 MUIMOHU AEeHApW.

CobpaHue Ha
AKumoHepu

Hap3opeH op6op

YnpaseH
op6op Cnyxb6a 3a
i BHaTpeLlHa
peBusmnja
YneH Ha YnpaBeH Mpetcepaten Ha YneH Ha YnpaBeH
oabop YnpaseH oa6op - oabop

leH. Oupektop

Bo [pywTBoTO € BOCNOCTaBeHa BHaTpewHa peBu3nja Kako He3aBMCHa OpraHM3aunoHa
eAuHuULa cornacHo YneH 123 og 3aKoHOT 3a cynepBu3nja Ha OCUrypyBakbe M COr1acHO AOHECEHUTe
MpaBuna 3a paboTa of cTpaHa Ha Haa3opHWoT oabop Ha [pyLlwTBOTO CO eAeH oBnacTeH BHaTpelueH
pesusop — LUuka YypauHosa.



< OAHOCH CO MATUYHOTO APYLUTBO

OpywTBOTO KaKo M npeTxoaHuTe roamHn n Bo 2016 roanHa oaprkysBalwe Aobpu ogHocu u
NocTojaH KOHTaKT co MatmuHoto apywTtso AJIB-CUTYPALUMOH op Twupana, AnbaHuja Koj
NCTOBPEMEHO npeTcraByBa M EguHcTBEH aKumoHep Ha AJIBCUT AL Ckonje. lMogpplwkaTta Ha
MaTuU4YHOTO A4pYLITBO KOH [pYyLUTBOTO MOXe Aa ce corieda co Toa wro MaTU4YHOTO APYLWTBO NOpaam
CcOo34aBameTo Ha nogobpu ycnoBM M OBO3MOXKYBathe Ha HEMNPeyYyeHO BplUeHe Ha peaoBHOTO
paboTerbe Ha [pywTBOTO M NoAobpo uM noedukacHo paboTterbe Ha camoTo [pYyLWITBO, CKAy4YM
JoroBop 3a 3aem Koj NoToa ce TpaHchopmMpalle BO B/IOT NPEKY M34aBake Ha HOBM aKLMM 04, TPETa
eMucKHja No NaT Ha npuBaTHa NOHyAA M 3rosiemyBakbe Ha OCHOBHATA rAaBHWHA Ha [ApywTBOTO OA
3.000.000 EBpa Ha 3.500.000 EBpa.

< OPTAHU3ALMUOHA CTPYKTYPA HA APYLUTBOTO

OpywTBoTo co coctojba Ha 31.12.2016 rogmHa, cBojaTa AejHOCT ja BplK npeky leHepasHa
avpekuuja n 41 MNoapyHMuK, pacnopeaeHn H13 P. MakegoHuja.

Bo pamku Ha [pywTBOTO GYHKLMOHMPAAT HEKOJIKY CEKTOPM U CAYKOM Npeky Kowu ce BpLuat
OCHOBHMWTE M OCTaHaTUTE AEN0BHM GYHKLMM Ha [pyWwITBOTO:

» CeKTOp 3a ocurypyBame
- Cny»ba 3a HannaTa Ha NnobapyBatba
» CeKTop 3a PUHAHCUUN U CMETKOBOACTBO

» CeKTOp 3a WTETH
- Oppen 3a BOHCYACKM WITETH
- Oppen 3a cnopoBM NO WITETU U perpecu

» Cny»Kb6a 3a onwTty n npasHu pabotun

» CnyK6a 3a UHPOPMATUUKKN TEXHONOTUM

» AKTyapcKka Cnyxb6a

> Cnyxb6a 3a BHaTpelHa peBu3mja

L X4

OnNwTO EKOHOMCKO ONKPYXXYBAHE

HarnaceHoTo 3ronemyBatbe Ha KOHKypeHuujaTa Ha OcuryputenHUoT nasap Bo Penybauvka
MakenoHuja Bo TekoT Ha 2016 roauHa, o4 efHa cTpaHa M cnabaTa goMallHa NOTPOLLYBAYKA,
HeBpabOTEHOCTa KaKo M HUCKATa KYMOBHA MOK Ha Hace/feHMeTo, o4, Apyra CTpaHa, MMaa CBoe
BAMjaHMe W Bp3 paboterweTo Ha [pywTBOTO, cocTojba Koja ce pednekTupawe u Bp3
HamMa/NyBareTO Ha HMBOTO Ha OCTBapeHaTa HPyTO Npemuja Kako M BP3 OCTBAPEHNOT TEXHUYKM



pe3ynTaT no NooAeNHUTe KAacu Ha ocurypyBsare. Bo Taa Hacoka, PakoBoacTBOTO Ha JpywTBOTO
B0 2016 roguHa, BNOXKW OrPOMHM HAaNoOpW Aa ro 3a4pXu U cneauy TpeHAoT Ha pa3eoj Ha bAM so
Penybanka MakenoHuja HM3 ocTBapeHaTa npoaykumja 3a 2016 rogmnHa, HamanyBajku ro HUBOTO
Ha onepaTUBHMUTE TPOLLOLM LWTO Ke bmuae ocHOBHaA 3aaa4va 1 8o 2017 roauHa.

% OENOBHA NOJIMTUKA

OcHOBHa, A0NTOPOYHA Uen Ha [ApywTBOTO € OCTBapyBatbe Ha MO3UTUBHU PE3YATATU U
OoCTBapyBak€ Ha HeTo A0OMBKa MpeKy BpLUeHe Ha AejHOCTa OCUTypyBakbe CO MaKCMMaJsiHa
NPUCYTHOCT M 3aLBpPCTyBarbe Ha nosuumjata Ha OcuryputenHMoT nasap so P. MakeaoHwja,
NnocTojaHoO NoaobpyBar-€ M 3rosieMyBake Ha Ae/I0BHUOT pPe3yaTaT 04, OCHOBHATa AejHOCT.

3a HMBHO OCTBapyBatbe KaKo M 3a nopobpysBarbe Ha UeNoKynHOTo paboTere Ha
OpywTBoTo, Bo 2016 rogMHa ce Hanpasuja NPomeHu, Hajnpeo BO PakoBoACTBOTO Ha JpyWTBOTO
M Kaj ocTaHaTuTe BpaboTeHn. OBME NPOMEHM pe3ynTupaa AoHekagde co nogobpysarbe Ha
paboTereTo Ha [lpylWwITBOTO U TOA: BUAAUBU Ce pe3ynTaTuTe Kaj HanaaTaTta Ha nobapysarbaTa
oA, nonvcupaHa npemuja, nopobpysarbe Ha eduKacHocta BO 06paboTkaTa Ha WTETH,
HamMaNyBareTO Ha TpowouuTe Ha paboTere M MAaKo e HamaneHa npoga)kbata Ha moancK 3a
ocurypysare BO cnopeaba co nperxogHata 2015 rogmHa M BO cnopeaba co nNAaHMPaAHOTO
cenak ce Hagesame fAeKa NpUOOHECOBME 3a 3rofiemMmyBarbe Ha KBAaJMTETOT Ha ycayrute Ha
ocurypyBake M 3a 3rofiemyBartbe Ha KBaAUTETOT Ha [lopTdonnmoTo Ha ocurypyBarbe Ha
ApywTBOTO NOKpPaj HErOBOTO NPOLINPYBAHE.

NcTo Taka, Bo 2016 roamHa, NpeB3eMeHM Ce aKTMBHOCTM 3a MOCTOjaHa YCOr/laceHoCT Ha
paboTereTo Ha [pywTBOTO CO 3aKOHOT 3a CynepBuM3Mja Ha ocurypyBarbe M MoA3aKOHCKMUTE
aKTU MpPOM3/Ie3eHM Of, MUCTMOT M CO OCTaHaTUTe 3aKOHW, MNPEB3EMEHW Ce aKTUBHOCTM 3a
3ronemyBarbe Ha eduKacHOCTa M pPaLMOHANHOCTA BO KOPUCTEHETO Ha cpeacTBaTa 3a
oCUrypyBakbe, 3a yHanpeayBatbe Ha NpodecrMoHanHoOCTa Ha CUTe HMBOA Ha AejCcTByBakbe, 3a
noaobpyBarbe Ha KOMyHUKaLUMja CO KIMEHTUTE U perynaTopHUTE Tena 1 3a Nogurarbe Ha cBecTa
Kaj HaceNeHNeTo 3a cornesyBatbe Ha noTpebaTa 3a 3alTMTa 04 PUSULN.

3a ocTBapyBakbe Ha CTpaTellKaTa uen noTpebHo e Aa ce NoCTUrHe Mefy Apyroto W
KOHTMHYMPaH PacT Ha NpemujaTa BO COMMACHOCT CO MOPACTOT Ha MHAEKCOT Ha Mas3apoT Ha
ocurypyearbe, nogobpyBarbe Ha MHAEKCOT Ha HannaTeHa npemuja, pacT, rpagewe u
3ajaKkHyBatbe Ha MPOJarkHaTa MpeXKa, 3rosieMyBakbe Ha NPOAYKTMBHOCTA M TPOLUKOBHATA
ePUKACHOCT Ha MpPOAaXKHUTE MecCTa, HaMalyBakbe W pauMoHanM3auuja Ha TpolwouuTe npwu
paboTerweTo, wu3rpagba Ha ajeKBaTHa OpraHU3auMCKa CTPYKTypa nNpeKky KBa/UTETHO
ynpaByBakbe CO YOBEYKM PECYPCHU U CA.



< KNACU N YCNOBU HA OCUTYPYBAHE

AZIBECUT AL, CKkonje BO COrNacHOCT CO YeH 5 o4 3aKOHOT 3a cynepBu3nja Ha OCMITMpyBakbe U
cornacHo PelueHuneTo 3a n3gaBatbe Ha 403B0J1a 33 Bplere Ha paboTu Ha ocurypyBakbe, BpLIK
paboTK Ha ocurypyBare BO PpaMKUTE Ha CNeHUTE KAacu Ha OCUTypyBaHoe:

1. OcurypyBatbe og nocneamum Ha HecpekeH cnyyaj—HE3FOAOA  (01)

2. OcurypyBarbe Ha MOTOPHU BO3MAa ( Kacko ) (03)
3. OcurypyBatbe Ha WIMHCKKU Bo3uAa ( Kacko ) (04)

4. OcurypyBatbe Ha BO34yxX0nnoBu ( Kacko ) (05)

5. OcurypyBatbe Ha CTOKa BO NpeBo3 ( Kapro ) (07)
6. OcurypyBatbe Ha MUMOT O, NOXKap M APYrM ONaCHOCTU (08)
7. [Opyru ocurypysarbe Ha UMOT (09)
8. OcurypyBatrbe 04, 04roBOPHOCT 04 ynoTpeba Ha moTopHM Bo3una ( 10)
9. OcurypyBatbe o4 0AroBopHOCT o4 ynoTpeba Ha Bosayxoniosu (11)
10. OnwTo ocurypyBsake 04, 0AroBOPHOCT (13)
11. OcurypyBatrbe Ha TYPUCTMYKA NOMOLL (18)

MpeKky KOHTMHyMpaHO paboTere Ha yTBpAyBakbe M cOrnedyBatbe Ha noTpebute 3a
OCUTypyBakbe BO YCNOBM Ha TEXHWYKMOT M Hay4yHUOT PasBoj M BO YC/0BM Ha ABMXKere Ha
CTaHAAPAOT Ha rpafaHuTe, [pylWwITBOTO NOCTOjaHO NPaBM HaNopwu 3a NPOLIMPYBakbe Ha AejHOCTa
M NPOAYKTUTE 33 OCUTypyBakbe CO Hama/yBakbe€ Ha 3aBWCHOCTA 04, 33a40/IKUTENHUTE
oCUrypyBama M 3ronemyBakbe Ha npogakbata Ha 406POBONHM NPOAYKTU KaKo NpuopuUTeT 6poj
efeH BO MAHOTO paboTere Ha [pyLwTBOTO.

< MEPKMU 3A YNPABYBAHE CO PU3UK

[OpywTBOTO KOHTUHYMPAHO TM UAEHTUPUKYBA, TM NPOLLEHYBA U T MEPU PU3ULUTE Ha KOU e
M3N10KEHO BO TEKOT Ha cBOjaTa paboTa M ynpasyBa CO TUe PU3NLM Ha TOj HAUYMH Koj obe3beayBa
TPajHO oAprKyBatbe Ha CTEeNeHOT Ha W3N0XKEHOCT KOj Hema Aa ro 3arposn MMOTOT U
LenoKynHoto paboterwe Ha [ApywTBOTO, HAa4YMH KOj 06e3beayBa 3alITMTA HAa MHTepecuTe Ha
aKUMOHEPUTE, OCUTYPEHNLMTE, OLUTETEHUTE TPETU NLA U APYTN AOBepUTenn Ha ApywTBOTO BO
COrNAcHOCT CO 3aKOHCKUTE NPONUCK.

3a ynpaByBatbe CO pu3muM, [pyluTBOTO MMa M3roTBeHa nocebHa Mporpama 3a ynpasyBame
CO pM3MUM Kade WTO Ce MAEHTUPUKYBAHM MnoBeKe PU3ULM M LEeAn 3a HUBHA KOHTpONa M
MCTOBPEMEHO, AETa/IHO CE U3NOXKEHWU N aKTUBHOCTU M NOCTANKM 3a KOHTPO/1a M yrnpaByBake CO
pusmumTe.

Bo 2016 roauHa, npeky MaTtuyHoto ApywTtso AJIB-CUTYPALIMOH oa Anbanuja, ApywTBoTO
CKAyum [loroBopu 3a peocurypyBarbe 3a OHME KNacuM Ha OCUrypyBame M PU3ULM 33 KOU Cce
npeasuayBalle AeKa He MOXe CO COMCTBEHW CPeAcTBa LEJIOCHO Aa MOKpUe eBeHTyasleH
noeauHeYeH LTETEH HACTaH.



Co nomolLl Ha cknyYyeHuTe [JOroBopu 3a peocurypyBake a BO CoriiacHocT co lMporpamarta 3a
peocurypyBsame 3a 2016 roguHa, JpyLWwTBOTO MM NOCTUrHA CAEAHUTE LENN:

- 3awTuTa Ha Kanutanot Ha [pyTBOTO, U

- 3roNiemyBakb€ Ha KanauuTeToT Ha [pyLTBOTO 33 NPUEM BO OCUTypyBakbe€ Ha PU3NLM
KOW ce Haj, CONCTBEHNOT CaMONpPUAPKa].

OpywTsoTto Bo 2016 roanHa e N3N0XeHOo Ha cnegHuUTe pusnLm:
- PusukoT og HeageKksaTHoOCT Ha KanuTanor,
- Pu3uKOT Ha ocurypyBsakbe,

- ®uHaHcuckuTte ( MasapHU ) pUsnLM 1 Toa: PUSUKOT Ha AMKBUAHOCT, KpeAUTHUOT PUSHKK,
BanyTHMOT pusnk, KamaTHMOT pr3mnK 1 PU3MKOT Ha dep BpeaHOCT,

- OnepaTtuBHM pU3nLUM U Toa: PU3MKOT o4 YoBeuku pakTop, PU3NKOT o4 meTogo/10rnjata
BO aKTyapctBoTo, HeapekBaTHaTa KOHTpona, PusmMkoT Ha wuHPopmaTMyKaTa
TexHonoruja, PerynatopHo-3akoHogaBHUTE pusmum u  [llpouecute M cCUCTEMUTE,
O4HOCHO HeaaeKBaTHUTE NJAHOBMU.

YnpaBHMOT oabop M PakoBoAcTBOTO Ha [pywTBOTO MOCTOjaHO MNpe3emaa MeEpPKM 3a
OTCTpaHyBak€ Ha HaBeAEHUTE PUIULM.

[OpywTBOTO BOAM MOCTOjaHAa CMETKa 3a MNOTpebHOTO HMBO Ha o6emoT Ha KanuTanor,
MapruHaTa Ha CONBEHTHOCT, TeXHUYKUTE pe3epBM U HMBHOTO BJIOXKYBAHE W MOXKEe fa ce
3aKknyum geka Bo 2016 roamHa, MakKo, CO OCTBAapyBake Ha HeratMBeH PUHAHCUCKM pes3ynTar,
3aryba opg 8.242.680,00 peHapu nped v no ogaHoudyBakbe, KanutanoT Ha [pywTBOTO
n3Hecysawe 186.778.143,00 paeHapu, ogHoCHO [pywTBOTO MMawe BUWOK Ha Kanutan opf
2.334.543,00 peHapu ( 38.031 EBpa ) BO oaHOC Ha lapaHTHMOT ¢oHA oa 3 muanoHn EBpa um
ycornaceHocT co YneHot 77 CraB 3 TouKa 2 o4 3aKOHOT 3a cyrnepBu3unja Ha OCUTypyBatHbe.

NcTo Taka, pywTBOTO MMa BULIOK Ha Kanutan Bo ogHoc Ha MoTpebHOTO HMBO Ha MapruHa
Ha CO/NIBEHTHOCT Ha n3Hoc oA, 128.541.243,00 neHapwm ( 2.090.781 EBpa ), ogHOCHO [pYyLUITBOTO
BO TeKOT Ha 2016 rogmHa LenocHo ja ncnonHysa obspckaTa og YneHot 75 CtaB 1 o4 3aKOHOT 3a
cynepBuM3nja Ha ocurypyBakse.

TexHuukute pesepsm Ha 31.12.2016 roamHa un3HecyBaaT 324.814.090,00 geHapu u ce
COCTOjaT oA

- Pesepsu 3a npeHocHM npemun: 159.371.907,00 aeHapu u
- Pesepsu 3a wretn: 165.442.183,00 geHapu.

ObBpcKaTa 3a BNOXyBake Ha cpeacTBa 6apem BO BUCMHA Ha nNpecmeTaHuTe HeTo TexHUYKu
pe3epBu e LLenocHO ncnonHeta Ha 31.12.2016 rognHa.



++» MonuTtuKa Ha BNIOXKYyBatba Ha CPeACTBa

[pywTBOTO yNpaByBa CO CBOMTE CPEACTBA MMajKM M NpeaBua, orpaHuyyBarata oapeaeHu
CO 3aKOHOT 3a CynepBU3nja Ha OCUTYpYBatbE.

CpepgcrBata Kom rm noKpmusaaT TexHuukute pesepsu Bo 2016 roguHa ce BO paMKUTeE Ha
[03BONIEHUTE B/IOXKYBaha. BnoxyBaraTta Ha cpeacTBata KoM M NokpueaaT HeTo TexHuuKnte
pe3epBu Ce KaKo LWTO c/eayBa:

- NapwyHu cpectBa BO bnarajHa U cpeactBa Ha 6HaHKapcku cmetku: 3.816.696,00
aeHapu;

- Jeno3ntn Bo baHKM Kon nmaart aossona og HEPM: 154.000.000,00 aeHapw;
- XapTtuu og BpegHocT n3gagerHu og PM nam HBPM: 140.370.119,00 aeHapu; n
- Ypenn Bo NHBecTUUUCKM GOHA0BM KOU ce pernctupanHu Bo PM: 52.602.412,00 aeHapwu.

CpepgcrBaTta 3a NnoKpuBare Ha Kanutanot Ha [OpywtBoTo BO 2016 rogmHa ce BNOXKYyBatba
BO pageKHU 06jekTn, 04HOCHO BO [lenoBHMOT npocTop Ha CegumwTeTo Ha JpyWwTBOTO HAa M3HOC
on, 80.975.002,00 aeHapu ¥ BRoXyBakba BO lapaHTHMOT ¢oHA Ha HaumoHanHoto 6Mpo 3a
ocurypysame Ha nsHoc og 13.447.505,00 geHapw.

K/

% CMeTKOBOACTBEHU NOJIUTUKU

OpywTBOTO ro BOAU CBOETO CMETKOBOACTBO WM nNoaHecyBa [oAMLWIHA CMeTKa Ha HayuH
onpegeneH co 3aKOHOT 3a TProBCKM APYLITBA @ BP3 OCHOBA Ha 3aKOHOT 3a cynepBu3nja Ha
ocurypysare u CraTyToT Ha [pywTBoTo, YnpasHuoT oabop Ha [pywTBOTO MMA AOHECEHO
OpnyKa 3a CMETKOBOACTBEHM MNOAUTUKM M3roTBEHAa BP3 OCHOBaA Ha MefyHapoaHuTte
CMETKOBOACTBEHM CTaHAApau, MefyHapoaHute cTaHZapAn 3a GUHAHCUCKO M3BECTyBake WU
OCTaHaTMTe 3aKOHCKM NPOMMUCK LWITO Ce BO CUNA, KaKo U BP3 OCHOBA Ha AoHeceHuOoT NpaBUaHUK
3a BpegHyBakbe Ha CTaBKUTE oA 6MNaHCOT Ha cocTojba M U3roTeyBakbe Ha AeN0BHUTE BunaHcu
Ha [pyLITBOTO M BP3 OCHOBA Ha COBPEMEHUTE CO3HaHMja 3a paboTerbeTo Ha JpyLuTBOTO.

OCHOBHO HAYeno Ha WCKaxKyBareTo Ha nogatouute BO DUHAHCUMCKMTE M3BewWTan WU
[enoBHUTE KHMIMM Ha [pyWwTBOTO € TOYHOTO M dpep npeseHTUpakbe Ha cpeacTsaTta, 0bBpCKuUTe,
OCHOBHaTa rMaBHMHA, NPUXOAMTE, PAacXo4MUTe U pe3ynTaTuTe og paboTereTo Ha [pyLWwTBOTO.

CMeTKOBOACTBEHUTE NOAUTUKU U [paBUAHMKOT 3a BpedHyBarbe Ha CTaBKUTe o4 bunaHcoT
Ha cocToj6ba W W3roTByBatbe Ha [AeNOoBHUTE OwmnaHcu Ha [pywTBOTO Cce npumeHyBaaT
KOH3UCTEHTHO 1 gocnegHo 1 8o 2016 roauHa.

¢ 3AEJIKMN CO 3AUHTEPECUPAHA CTPAHA

OpywTBoTo Ha Kpajor og 2016 roguHa ckayunm [oroBop 3a HabaBKa Ha ycayrn 3a
aorosopysarbe Ha peocurypyBawe 3a AJIBCUT AL Ckonje 3a 2017 roguHa co MaTuyHOTO



OpywTeo ANB-CUTYPALIMOH op AnbaHuja co Koe 3a HabaBKa Ha yCayrn 3a peocurypyBsarbe 3a
CconcTBeHn noTpebu, ro osnactu MaTuyHoTOo [pywTBO Aa rO [0roBapa PeoCUrypuTenHOTO
NoKpUTME BO MMe M 3a cmeTka Ha AJIBCUT AL CKkonje u pa obesbean n PeocuryputenHu
Aorosopwm 3a 2017 rogmHa cornacHo yTepaeHuTe notpebum Ha ApywteoTo.

% TONIEMU 30ENKHN

Bo 2016 roauHa, [pylWwITBOTO HEMa CK/IYYEHO roNIEMa 34e/Ka.

+ W3MEHU BO OCHOBHATA NMABHWUHA U BO PE3YNITATUTE 3A 2016 TOAUHA

Bo 2016 roguHa, Kako WTO e CNOMHATo M norope BO M3BewTajoT, HacTaHaa NPOMEHU BO
OcHoBHaTa rnaBHMHA Ha [pywTBOTO CO 3rosiemyBatbe Ha ucTtata 3a 500.000 EBpa M Ha
31.12.2016 rogmnHa, naHocotT Ha OCHOBHaTa rNaBHMHA, OAHOCHO Ha BAOXEHUOT AKLMOHEPCKU
Kanutan u3Hecya 3.500.000 EBpa M TOa MMa MNO3UTUBHO B/MjaHME Ha paboTereTo W
ycornaceHocTta Ha JpywtBoTo o 3aKOHCKUTe Haparba Npoun3neseHn og, 3aKoHOT 3a cynepBusnja
Ha ocurypysatbe u MNoa3aKoHCKUTE aKTU 0f, UCTUOT.

% AHAJIU3A HA PABOTEHETO HA APYLUTBOTO

< BbpyTo NnoaucupaHa npemuja

ApywTtsoto Bo 2016 rogmHa, octBapu bpyto nonucupaHa npemuja og 323.538.335,00
AeHapwu, WTo e noman nsHoc og 14,23% BO 04HOC Ha NAAHUPAHOTO €O MOAMLWIHMOT NAaH Ha
paboTerbe Ha ApywTBoTO 3a 2016 rogmnHa M noman mM3Hoc og 9,55% Bo o4HOC Ha OCTBAPEHOTO
BO npetxogHata 2015 roauHa.

BpyTo nonucmupaHaTa npemunja 8o 2016 rogmHa e octBapeHa oa 73.210 cknyyeHn oorosopu
32 ocurypysBarbe, OAHOCHO TMOJUCU 33 OCUrypyBame MO KAacu Ha OCUrypyBarbe LWITO
npeTcTaByBaaT UCTO TaKa HamanyBake o4 5,3% Bo ogHOC Ha BPOjOT HA CKAy4YeHM JOroBOpwU 3a
ocurypysame BO npetxogHata 2015 roauHa. bpojoT Ha noancu e HamaneH Kaj cute Knacu Ha
ocurypysare o MNoptdonnmoTo Ha [pywITBOTO, OCBEH LITO € 3abenexaH He3HauynTeneH nopact
o4 nayc 46 porosopu Kaj Knacata - Hesroga wn nnayc 48 pgorosopu Kaj Knacata - Onwra
O roBOPHOCT.

CnopenbeHnte pe3yntati ce NpuKaxkaHu Bo Tabenata WTo cneau:



p BpyTo npemuja 3a 2016 X o =

o x O

e X OCTBapeHo o N

Bua Ha ocurypyBame roanHa (] P =

4. § 2015 roauHa I o

6 NNIAHUPAHO | OCTBapeHOo < = S
1 | ABTomobuicka ogroBopHOCT 234.000.000 212.145.335 91 231.119.335 92
2 | 3eneH KapToH 61.500.000 56.557.000 92 63.148.000 90
3 | F'paHW4YHO ocurypysarbe 2.500.000 1.940.000 78 2.361.000 82
4 | MaTHMuM BO jaBeH NpeBo3 1.300.000 872.820 67 1.276.000 68
A. BKynHo 3agomxutenHu 299.300.000 271.515.155 91 297.904.335 91
5 | Umotmn 30.900.000 17.987.000 58 22.830.000 79
6 | Kacko 16.500.000 11.465.000 69 12.594.000 91
7 | Hesroga 12.000.000 13.631.000 | 114 14.292.000 95
8 | OnwTa oproBopHocCT 7.000.000 2.664.000 38 2.474.000 108
9 | MaTHMYKO ocurypysare 8.000.000 6.013.000 75 6.466.000 93
10 | Opyru ocurypysama 3.500.000 263.180 75 1.156.000 23
b. BKynHo lo6poBoaHM 77.900.000 52.023.180 67 59.812.000 87
BKYNHO A+b 377.200.000 323.538.335 86 357.716.335 90

Bo 2016 roguHa, umame OTCTanyBake Ha ocCTBapeHaTa bpyTo noaucmpaHa npemuja no
BMAOBM Ha ocurypysatba BO cnopenba co naaHMpaHaTta co NoAUWHMOT NaaH Ha npoaakba 3a
2016 roamHa n co octeapeHaTta bpyto nonmcupaHa npemuja Bo npetxogHaTta 2015 rogmHa u
Toa: HeocTBapyBake on 9,28% Kaj 3a40/KUTENHUTE OCUTypyBaka WM HEOCTBapyBake 04
33,22% Kaj JobpoBOAHUTE OCUTYPYBatba BO cnopeaba co naaHUMpaHoTo co MoAMWHMOT NJiaH Ha
npoaaxkba 3a 2016 roanHa M Hamanysakbe of, 8,86% Kaj 3a40/IKUTENHUTE OCUTypyBakba M
HamanyBame oa 13,02% kaj JobpoBoaHUTE ocurypyBatba BO cnopenba co ocTBapyBakaTa Ha
uctute 8o 2015 roauHa.

HeucnonHyBareTo Ha fogMWHMOT NaaH 3a npoaarkba 3a 2016 rogMHa M HaMalyBaHETO Ha
BpyTo nonucmpaHa npemuja Bo cnopenba co 2015 roamHa, Kako M HamanysamwaTa Kaj bpyto
nonmMcupaHaTa npemuja Nno BMA0BM, OAHOCHO NO Knacu Ha ocurypyeara ce A0/KM [NaBHO HA
Ha cnepHoTO:

e JlumntmnpaHata copaboTka cO HaABOPELWHM NPOAA*KHWU KaHanuM BO MpBUTE
meceum oa 2016 rogunHa,

* T[lpekuHaTtaTa copaboTka co MogpyxKHULM/AreHTM Ha [pylTBOTO CO OCTBApeH
HeraTMBeH TEXHUYKM pe3ynTaT U HeLOBOJIEH MPOLLEHT HA Han/aTeHa NpPemuja,

e HamaneHoTO y4yecTBO Ha TeHAEepW, NpPEeTeXKHO Ha JaBHW HabaBKM a co Toa U
HamManeH W3HOC Ha OCTBapeHa npemwuja, 3apagu HamaneH PEO avmmut BO
oapeaeHun Knacu Bo ogHoc Ha 2015 roauHa u ap.

Co oBue octBapysarba Bo 2016 rogmHa, JpylwTBOTO M NOHATaMy OCTaHyBa Aa € NpemMHory
U3/I0KEHO Ha pusMumTe o4 3a40/KUTENIHUTE OCUrypyBaka CO y4ecTBo o 83,92% BO BKYMHO



ocTBapeHaTa bpyTo nonancupaHa npemuja u nocebHo Ha ABTOOArOBOPHOCTA Koja cama no cebe
B0 2016 roanHa ondaka 65,57% opn ceBkynHoTo MopTodonmo Ha JpyLliTBoTO.

LWLTo ce ogHecyBa Ha TeXHWYKUTE pe3ynTaTyv, bpyTo TEXHUUYKMOT pesyaTat 3a LEenoTo
MopTtdonno Ha ApywTeoTo 3a 2016 roamHa nsHecysa 41,63%, a HeTo TeXHUUKMOT pe3yaTar (co
peocurypyBame) nsHecysa 43,10%, 0AHOCHO MOKe Aa ce KOHCTaTupa nogobpyBare Ha UCTUTE
3a 2016 roanHa Bo cnopeaba co TeXHUUKUTE pe3yaTaTh o4 NPEeTXO4HUTE FOANHM.

BpyTo Pe3syntatute no Kateropmun nsHecysart: 53,34% 3a Hesroaa, 62,44% 3a Kacko, 36,93%
3a Nmor, 40,30% 3a ABTOOAroBOPHOCT M 3eneH KapToH, 3,35% 3a OnwTa ogrosopHocTt U 4,79%
3a MaTHMYKO ocurypysatee.

3a BMAOOBUTE Ha OCUTYpPYyBake, Kage WTO, HeTo TeXHUUYKUTE pe3ynTaTn ce pPasanMyHu of
Bpyto pe3yntatute Tue wu3HecyBaaT: 66,07% 3a Kacko, 45,25% 3a Wmot, 41,38% 3a

ABTOOArOBOPHOCT M 3€/1€H KapTOH.

K/

< Lretn

Bpyto nnkenampaHmte wtetn Bo 2016 roamHa nsHecysaaT 181.279.980,00 geHapu u BO
cnopenba co M3HOCOT Ha NMKBMAMPAHW wTeTm Bo 2015 roamHa, G6enerkaTt He3HauYuTenHo
3ronemyBame of, camo 1,56%, mefyToa, MU3HOCUMTE NPeTCTaByBaaT MOro/semMo 3ronemyBare BO
OAHOC Ha NNAHUPAHMOT U3HOC 33 INKBMAMPAHWN WTETU BO [OAUWHNOT NnaH 3a paboTeHeTo Ha
OpywTtsoTto Bo 2016 rogmHa, 3a 34,66%.

3ronemyBareto Ha bpyto nukemaupaHute wrtetm Bo 2016 rogmMHa BO OAHOC Ha
NAAHUPAHOTO, Ce AO0/IKM HA 3aupTaHaTa cTpaTernja U AenoBHaTa NOAMTUKA Ha [pywTBOTO 3a
LEeNOCHO nOoCTanyBakbe BO COrMMAaCHOCT CO 3aKOHOT 3a CynepBM3Mja Ha OCUrypyBake u
MoA3aKOHCKUTE aKTU NpousaeseHn o4 UCTUOT M BO COMNACHOCT CO OCTaHaTaTa 3aKOHCKaTa
perynatusa. Tabenata ja NpuKaxyBa CTPYKTypaTa Ha NMKBMAMpaHuTe ( HeTo ) wTeTn 3a 2016 m

2015 rogmHa No BUAOBU Ha OCUTypyBakbe:

BKYNHO NMKBMAUPAHU

Lretn

2016 2015
OcurypyBatkbe 04, He3roga 7.293.000 4.437.000
ABTOOArOBOPHOCT 123.335.980 136.234.166
KacKo Ha mOTOpHM BO3MANa 8.295.000 10.807.000
3eneH KapToH 31.765.000 18.881.000
OcurypyBarbe Ha CTOKa BO NpeBo3 - -
OcurypyBakbe Ha UMOT 04, NoXKap 1.299.000 2.480.000
Opyrn ocurypysara Ha MMOT 8.532.000 4.991.000
MaTHWYKO ocurypysame 520.000 362.000
OnwTa 04roBOPHOCT 16.000 -
PaHMYHM nonncu 26.000 -
Opyrv 198.000 308.000
BKynHoO 181.279.980 178.500.166




CoctojbaTta Ha pe3epBupaHu wteth Bo 2016 roanHa Bo oaHoc Ha 2015 roanHa, oA4HOCHO
n3HocoT og, 165.442.183,00 geHapu Ha pe3epBupaHn wTetk Bo 2016 roanHa e HamaseH 3a
19,71% Bo cnopeaba co N3HOCOT Ha pe3epBUpaHM WTeTn Bo 2015 roanHa M UCTUOT, NOKPaj Ha
Z3rofemyBameTo Ha W3HOCOT Ha AMKBUAMpPaHuM wTeTn Bo 2016 roamHa e pesynTaT M Ha
LuenocHata npuMmMeHa M ycoriacyBaweto Ha [pywTBOTO €O 3aKOHOT 3a cynepsu3Mja Ha
ocurypysame 1 co MNMpaBuAHMKOT 32 NpecmMmeTyBakbe Ha TEXHUYKKU pe3epBu UCTO TakKa.

Co 3roniemyBa€ Ha M3HOCOT Ha IMKBUAMPAHU WITETU U NOCEOHO Ha U3HOCOT Ha UCNNATEHN
LWTETU Ce UCNOJIHM BO NOrosIeMMOT Aesl, OCHOBHATA Len Ha JpywTBOTO, KAKO BO NpeTxoaHaTa
2015 rognHa, Taka n Bo TeKoBHaTa 2016 rogmMHa, O4HOCHO Ce HaeBaMe AeKa AOoNpUHecoBme
3a noaobpyBatbe Ha MUC/IEHETO Ha jaBHOCTa 3a AJ/IBCUT Al u 3a npomoBMparbe Ha noTpebaTa
o4, ocurypyBsakbe BO [pylwTBOTO, 6MAEjKM MCNNaTaTa Ha LWITETUTE € BMUCTUHCKATA M Hajaobpa
MaPKETUHLLKA CTPaHa Ha OCUTYPUTENTHNOT OU3HMC BO LeNMHa.

CMEHEeTMOT Ha4MH Ha MPUCTan KOH HAWWOT OCUTYPEHMK U OLITETEH BO NOCNefHUTe ABe
roOMHM W MOCTOjaHOTO OApPXKyBakbe KOHTAKTM CO owTeTeHuTe auua, 6apatenu 3a
HaZ,OMECTyBaH€ Ha LUTETU, BO CNPOBEAYBaHETO HAa aKTUBHOCTA HAa 06paboTKa Ha WTETUTE, KaKo
M KOPEKTHOTO OAHECYyBak€ 33 CEKOoja LTeTa Crnopes A0roBOpPOT 3a MoAMca Ke ce NPoAo/IXKM Aa
ce NnpuMeHyBa BO [pyLlITBOTO M BO MAHMHA.

s ®UHAHCUCKU PE3YNTAT

OpywTtBoTo ja 3aBpwu 2016 rognHa co HeratuBeH ¢uMHaHcoB pe3yntaTt oa 8.242.680,00
OeHapu npea 1 No 04aHOYYBakbeE.

Hajronem wMnNakT Ha OCTBapeHWOT pe3yntaT npeausBuMKa HeoCTBapyBareTo Ha
nnaHupaHata bpyto nonancupaHa npemuja 3a 14,23% a co Toa M NOManKy nNpuxoau of efHa
CTPaHa, KaKo M 3ronemyBareTo Ha M3HOCOT Ha AMKBUAMPAHW LITETU U 3rosemyBarbeTo Ha
M3HOCOT Ha MCNpaBKaTa Ha BpeAHOCTA Ha nobapyBatba 04 NpeMnja, O4HOCHO Ha TPOLIOUUTE Ha
OpywTtsoTto Bo 2016 rogmHa oA Apyra cTpaHa.

OcTBapeHMOT HeraTueeH pesynTtaTt og 2016 rogamnHa Bo cnopeaba co OCTBAPEHMOT HeraTuBeH
pe3ynTtat o4 npetxogHata 2015 rogmMHa e co noman M3HOC MU MOXKe Aa Ce KOHCTaTuMpa AekKa
MCTOTO NOKAXyBa TPeHA KOH OCTBapyBakbe Ha NO3UTUBEH pe3yAnTaT 3a HapeAHa roanHa.

MNopetanHo, KaTeropunTe Ha NPUXOAU U pacxoau ce cnegHuTe:
“ nPuxoam

OcTtBapeHuTe BKynHM npmxoam Ha msHoc opg 326.831.672,00 geHapu Bo 2016 rogmHa BO
ogHoC co ocTtBapeHuTe BO 2015 roguHa, ce nomanm 3a 16,70%. Uctute npowusnerysaaT BO
Hajronem aen opn 3apaboTteHaTa npemuja ( 95,87% ), oa BnoxyBamata ( 2,37% ), oa, ocTaHaTUTE
OCUTYPUTENHO TeXHUYKM npuxoam ( 1,25% ) n og octaHaTute npuxoam (0,51%).



1) 3apaboreHata npemuja Bo 2016 roguHa e HamasieHa 3a 15,95% Bo ogHoc Ha 2015 roauHa.

YuyecTBOTO Ha 3apaboTeHa npemuja BO BKYMHO OCTBapeHuTe npuxoan Bo 2016 roauHa
n3Hecysa 95,87% a 8o 2015 roanHa nsHecysano 95,01%.

3APABOTEHA NPEMWIA 313.339.479 372.801.883

BpyTo noancmpaHa npemuja 3a ocurypyBsarbe 323.538.335 357.716.335

-bpyTo nonucupaHa npemuja npepaseHa BoO peocurypysarbe/

. 11.008.131 11.335.069
peTpougecuja
- MpomeHa Bo bpyTO pesepBaTa 3a NPEeHOCHa Npemuja -809.275 -26.420.617

+MpomeHa Bo 6pyTO pesepBata 3a MPEHOCHa MNpemuja - gen 3a
peocurypysatrbe

2) Npuxopute opf BNOXKYBawaTta Ha M3HOC of 7.736.757,00 geHapu Bo 2016 roamHa BO
oaHoc Ha 2015 roauHa ce nomanu 3a 16,29%.

3) OcTtaHaTUTe OCUTYPUTENIHO TEXHUYKU NPUXOAM, HAMasileHU 3a peocurypysarbe Bo 2016
roamMHa Ha nsHoc oa 4.091.663,00 geHapw ce 3a 35,09% nomanu Bo ogHoc Ha 2015 rogmHa
a OcraHatuTte npuxogm Ha nsHoc oa 1.663.773,00 geHapu Bo 2016 roauHa ce 3a 58,58%
nomanu Bo ogHoc Ha 2015 roamHa.

< PACXOAM

Bo 2016 rognHa, octBapeHu ce BkynHu pacxoam Ha nsHoc o 335.074.352,00 geHapu n BO
oAHoc co ocTBapeHuTe Bo 2015 roguHa, ncturte ce nomanu 3a 21,06%.

BkynHuTe pacxogu npowusnerysaaT oa: Heto Tpowouwute 3a wrtetn ( 38,19% ) Kou ce
OAHecyBaaT Ha: HagoMecTouMTe 3a LITETM HamasleHW 3a NPUXoAoT og bpyTo peannsmpaHuTe
perpecHu nobapyBatba, pesepBuparbaTa 3a HaCTaHATM U NPUjaBEHN LWITETU, pe3epBuparbaTa 3a
HaCTaHaTM HO HenpwjaBeHW LWTeTWU, notoa og TpowouuTe 3a 6oHycu n nonyctn ( 1,50% ),
Pacxoaute 3a cnpoBedyBatbe Ha ocurypysarbeto ( 49,34% ), Tpowouu o BNOXKYyBakbaTa
(0,04%), OcTaHaT OCUTYPUTENIHN TEXHUUYKN TPOLIOLM, HamaneHu 3a peocurypysame ( 6,39% ),
BpesnHocHOTO ycornacyBakbe Ha nobapyBarata No ocHoB Ha npemuja ( 0,66% ) u OcTaHaTuTe
pacxoau, BKy4yBajKku U BpeaHOCHM ycornacysama ( 3,88% ).

1) OcrBapeHuTe HeTto Tpowouy 3a wWTeTn Ha M3Hoc oA, 127.942.310,00 Bo 2016 roamHa BO
oaHoc co nctute Bo 2015 rognHa ce HamaneHu 3a 33,15%. OBa HamanyBare BO Hajronem aen
npousnerysa o, MMHUMAJHOTO 3rosiemyBare Ha bpyTto nukBuaupanute wretn 3a 1,56% Bo
ogHoc Ha 2015 rogmHa 1 npomeHaTa Ha pe3epBuTe Ha WTeTU OAHOCHO HUBHO HamMaslyBake 33
40.609.158 pgeHapw.



BpyTo Peocurypysarbe Heto
2016 2015 2016 2015 2016 2015

HacTtaHaTu, ucnnaTeHu WTeT BO
TEKOBHaTa roauHa 181.279.980 178.500.166 - (2.829.000) 181.279.980 175.671.166
MpomeHu Bo pe3epBuTe 3a NpUjaBeHH,
HeucnnaTeHu WreTu (28.583.057) 31.441.022 - - (28.583.057) 31.441.022
MpomeHu Bo pe3epBuTe 3a HacTaHaTH,
HO HENpujaBeHu WTeTH (10.410.844) (8.312.519) - - (10.410.844) (8.312.519)
MpomeHw BO pesepBuTe 33 UHANPEKTHU
TpoLoum (409.626) (167.474) - - (409.626) (167.474)
MpomeHu Bo pe3epBuTe 3a AUPEKTHU
TpoLoum (1.205.631) (663.735) - - (1.205.631) (663.735)
Mpnxoau of perpecHn nobapysarba (12.728.512)  (6.571.230) - - (12.728.512) (6.571.230)

127.942.310 194.226.230 - (2.829.000) 127.942.310 191.397.230

2) TpowouuTe 3a 60HYCHM M NONyCcTU Ha M3HOC o4, 5.016.076,00 geHapu Bo 2016 rogmHa
BO ogHoc co 2015 roauHa ce noronemu 3a 4,4%.

3) HeTo TpowouuTe 3a cnpoBeAyBakbe HA OCUTypyBake Ha u3Hoc og 165.343.260,00 Bo
2016 roanHa Bo ogHoc co 2015 roanHa ce nomanu 3a 7,86% M KapaKTePUCTUYHO 3a OBUE
TpoLWoOUWM 33 CNpoBeAyBaktbe HAa OCUTypyBakbe € LITO MMA HamanyBake U Kaj TpolouuTe 3a
CTEKHYBaAHE W Kaj agMUHUCTPATUBHUTE TPOLLIOLM, OAHOCHO Kaj cuTe BO o4HOC Ha 2015 roaunHa.

4) OctaHaTUTEe OCUTYPUTENIHO TEXHUYKU TPOLUOLM, HaMaNeHW 33 peocurypyBare Ha
n3Hoc og 21.412.558,00 aeHapu Bo 2016 rogmHa BO ogHoc co 2015 rognHa ce nomann 3a
17,31%.

5) Tpowouute 3a BpeAHOCHO ycornacysatbe Ha nobapyBarwarta No OCHOB Ha nNpemuja
Ha nsHoc og, 2.228.327,00 aeHapu Bo 2016 rogmHa Bo ogHoc co 2015 roamMHa ce nomanu 3a
76,61%. OBue Tpowoumn Bo 2016 rogmnHa ce nomanun Bo ogHoc co 2015 rogmHa, Kako pesynTar
Ha NpeB3eMeHNTe MEPKM 3a HaBPeMeHa HannaTta Ha AocneaHuTe nobapysBatba.

6) OcraHaTuUTe pacxogwu, BKAy4yBajkM M U BPeAHOCHUTE ycornacyBakba Ha M3HOC O
12.992.415,00 peHapu Bo 2016 rogmHa Bo ogHoc co 2015 rogmHa ce 1,04% nomanu u ce
OofHecyBaaT BO Hajronem [en Ha ycorfiacyBakaTa Ha perpecHuTe nobapysaka Bo 2016 roanHa.

% ®UHAHCUCKA COCTOJBA

MNopatoumnte op WM3BewTajoT 3a PUHAHCUCKA cocTojba ( BunaHcoT Ha coctojba ) Ha
31.12.2016 roavHa yKaxyBaaT AeKa:

- BKynHuTe cpeactsa, ogHOCHO AKTMBaTa Ha [pywTBOoTO, HA M3HOC og 552.890.274,00
AeHapwu Bo 2016 rogmHa ce HamaneHu 3a 6,12% Bo ogHoc Ha 2015 rognHa;

- BKynHuTe TeKoBHU 0BBPCKYK ce 3rosiemeHun 3a 56,38%;

- CybopanHupaHuTe 06BPCKU ( AONTOPOYHM ) ce HamaneHu 3a 40,11%;

- TexHW4KkMTe pe3epBu ce HamaseHun 3a 11,31%; wn

- BkynHumot Kanutan e 3ronemeH 3a 8,90% Bo ogHoc Ha 2015 roaunHa.



CornepyBajku rn oBme nogatoum of bunaHcoT Ha cocTojba, nocebHO e BaXKHO ywTe egHaLu
Aa Ce Harnacu geka nma sronemysame Ha Kanutanot Ha ApywTtsoTto 3a 500.000 Espa, ogHOCHO
3a TO/IKY UMa HamanyBsare Ha CybopanHupaHnte ob6Bpckun Bo 2016 roamHa.

MopgeTanHo, Kateropuute Ha cpepctsata (AKtusata) m 06Bpckute, TexHUUYKUTe
pe3epsu u Kanutanot (Macusarta) ce cnegHuTe:

1) Bo BKynHuTe cpeacTtBa (AKTMBA) Ha [OpywTBoTOo, Ha 31.12.2016 roanHa Hajronemo e
y4yecTBOTO Ha BnorKyBamwata og 79,87%, HematepunjanHute cpeacrsa co HesHauntenuu 0,28% ,
MNobapyBamata yyectsyBaat co 9,34%, OctaHaTuTe cpeactsa co 2,13% n OanoxeHuTe TPOLOLM
3a cTekHyBabe ( ABP ) co 8,38%.

Tabena Ha CpeactBa Ha [JpywTeoTo Ha 31.12.2016 roauHa:

3emjuuTte, rpagexkHuU 06jeKTU U OCTaHaTU MaTepujaiHu cpeacTBa 80.975.002 83.040.566

®DUHAHCUCKU BNOXKYBatba BO APYLITBA BO rPyna — NOAPYKHULMK,

NPUAPYKEHN APYLUTBA U 3a€AHUYKU KOHTPOJIMPAHU EHTUTETH 13.447.505 15.333.996
OcTaHaTU PUHAHCUCKU BNIOXKYBaHba: 347.154.903 359.732.357
DUHAHCMCKM BNOXKYBakba KOM Ce YyBaaT A0 A0CTacyBatbe 140.370.119 154.888.943
DUHAHCUCKM BNOXKYBakba 3a TPryBakbe 52.602.412 35.521.464
[leno3untn, 3aemu 1 oCcTaHaTK NaacMmaHm 154.182.372 169.321.950
MOBAPYBAHA 51.654.985 64.212.611
Mobapysarba og, HenocpeaHM paboTu Bo ocurypysatse 33.445.349 46.062.217
OcTtaHaTv nobapysarba 18.209.636 18.150.394
TeKoBHM JaHOYHU CpeacTBa 1.161.604 -
OCTAHATU CPEACTBA 10.621.376 16.229.086
MaTepwujanHu cpeacTBa KoM CYKaT 3a BPLUEHE Ha AejHOCTa (OCBEH 3emjuLuTe

M rpagexkHn objektn) 5.938.182 8.170.226
MapuyHuM cpeacTBa M OCTaHaTU NapUYHU EKBUBANEHTH 3.816.696 7.206.700
3anUXU U CUTEH UHBEHTAp 866.498 852.160
AKTUBHU BPEMEHCKW PASTPAHUYYBAHA 46.313.961 48.764.193
OAN0XKEeHM TPOLLOLUM 33 CTEKHYBaHE 46.313.961 48.764.193
BKYMHA AKTUBA 552.890.274 588.936.275

Op, BKynHute BnoXysartba Ha u3Hoc op 441.577.410,00 paeHapu Bo 2016 roauHa:
lpagexHUTe 06jekTU ydectByBaaT co 18,34%, PUHAHCUCKUTE BJIOXKYyBatba BO 3aeAHMYKO
KOHTPOAMpPaHU eHTUTeTU co 3,05%, PUHAHCUCKMTE BNOXKYBaHa BO XapTUM 04 BPeAHOCT KoM ce
yyBaaT Ao AocneBakbe co 31.79%, dPuHaHCUCKUTE BNOXKyBaka 3a TpryBawe co 11.91%,
Jeno3ntnte Bo 6aHKKM co 34.87% n Apyrute BAOXKYBaka CO HE3HAYMUTENIeH NPOLEHT Ha Y4ecTBO
04,0,04%.

KapaKTepucTtnyHo 3a oBMe cpeacTBa e Toa LWTO BO Hajrosem Aes, OCBEH BAOXKyBarbaTa
Bo IpagexHuTe 06jeKTn 1 Bo MapaHTHMOT ¢oHA Ha HaumoHanHoTO BUpPO 3a ocurypyBame, ce
CpeAcTBa 32 NOKpUBatbe Ha TexHMYKMTe pe3epsn Ha JpyLlTBOTO M WTO NOCTOjaHO ce BHMMABA
Ha HWMBHATa POYHOCT Ha OpPOYyBakbe, OAHOCHO Ce OpPOoYyBaAAT HA MOKPATKM POKOBMU CO Uen ga



MOKaT Aa ce ynotpebaT BO CEKOe Bpeme 3a M3MUPYBatbe Ha 0OBPCKMTE 33 HaZOMECTyBake Ha
LITETM Npes ce U Ha ApyruTe gocneaHn o6BPCKM, UCTO TaKa.

MNocebHa KaTeropuja Ha cpeacTBa ce NMobapysawarta Ha ApywTBoTO KOM Ha 31.12.2016
roguHa usHecysaa 51.654.985,00 geHapu 1 BO Hajronem Aen npousnerysaat of Mobapysarba
oA HeHannaTeHun npemuu, 64.75% a OctaHaTuTe nobapysatba ce 35.25%.

CTapocHaTa CTpyKTypa Ha nobapysaraTa o4 nNpemuja og, AOroBOPUTE 3a OCUTypyBarbe
co cocToj6a Ha 31.12.2016 1 Ha 31.12.2015 rogmHa e Kako WTo cneam Bo Tabenara:

o206 2015
BpyTo Mcnpaska Heto BpyTto Mcnpaska Heto

[o 30 peHa 7.487.360 - 7.487.360 15.821.622 - 15.821.622
31-60 peHa 3.039.696 (303.970) 2.735.726 5.623.749 (562.356) 5.061.393
61-120 peHa 6.610.739 (2.049.329) 4.561.410 6.649.980 (2.062.843) 4.587.137
121-270 peHa 9.983.783 (5.091.729) 4.892.054 8.453.989 (4.298.073) 4.155.916
271-365 peHa 2.852.713 (2.025.426) 827.287 10.863.744 (7.709.481) 3.154.263
Hag, 365 48.697.352  (48.697.352) - 41.306.726  (41.306.726) -

[ocneaHun nobapysarba 78.671.643 (58.167.806) 20.503.837 88.719.810  (55.939.479) 32.780.331
HepocneaHu nobapysarba 12.941.512 - 12.941.512 13.281.886 - 13.281.886

M nokpaj Toa wto Bo ApywTsoTo Bo 2016 rogmHa ce cnpoBeayBaa 3aCuieHn akTUBHOCTU
3a Hannata Ha nobapyBarbaTa KOM pe3ynTupaa Co HamanyBakbe Ha BKYMHWUTe nobapyBakba BO
cnopenba co 2015 roauHa 3a 10,18%, cenak, UMajkM ja nNpefBua CTapocHaTa CTPYKTypa Ha
NUCTUTE, Ha KpajoT Ha 2016 roanHa Mmame COCToj6ba Ha 3ronemyBarbe Ha WM3HOCUTE Ha
TpowoumTe 04 ycornacyBareTo Ha McnpaBkaTa Ha BpeaHOCTa Ha nobapyBatbaTa.

2) Kanutanot Ha [pywrtBoto, TexHuukute pesepBu u O6GBpcKUTe ja coOuMHyBaaT
MacmBata M Ha 31.12.2016 roauHa: Kanutanot Ha [pywTBOTO npetvcTtaByBa 25.72%,
TexHU4KuTe pesepBu npetcTaByBaaT 58.75%, CybopanHMpaHUTe OOBPCKM NpeTcTaByBaaT
8.34%, OctaHatuTe ObBpCKM NpeTcTaByBaaT 6.99% u MacMBHUTE BPEMEHCKU pPasrpaHuyyBakba
npetctasyBaaT 0,20% og MNacmneaTta Ha [JpywTBOTO.

TabenaTta Ha Macusara Ha bunaHcoT Ha cocToj6a Ha ApywTBoTo HA 31.12.2016 M Ha
31.12.2015 ropgmHa:

2006 2015
KANMWUTAN U PESEPBU 142.228.181 119.623.461
3anuwaH KanuTan 214.881.483 184.034.083
PesanopusaumoHa pesepsa 15.587.797 15.587.797
HepacnpepeneHa HeTo A06MBKa - -
MpeHeceHa 3aryba (79.998.419) (47.875.167)
[o61BKa 33 TEKOBHMOT NPECMETKOBEH NEPUOA,
3aryb6a 3a TEKOBHMOT NPECMETKOBEH Nepuog, (8.242.680) (32.123.252)
BPYTO TEXHUYKU PE3EPBU 324.814.090 366.232.523
CYBOPAUHUPAHU OBBPCKU 46.110.900 76.993.375
OCTAHATU PE3EPBU 603.411 -
OANOXKEHU U TEKOBHU AAHOYHU OBBPCKU 199.007 366.402
OBBPCKU 37.842.711 24.199.058

MACUBHWU BPEMEHCKU PA3TPAHUYYBAHA 1.091.974 1.521.456



+* YOBEYKMU PECYPCU
- OpraHu3auuMoHa CTpyKTypa 1 6poj Ha BpaboTeHu

Bo 4enoT Ha YoBeUKuTE pecypcu 1 oBaa rogmHa akTMBHOCTUTE 6ea NPeTeXHO HaCoYeHU KOH
pa3Boj Ha 3HaeraTa M cnocobHoCTUTE Ha BpaboTeHUTe M 3a oBaa Uen Aen og spaboreHuTe
yyecTByBaa Ha pasHuM OBYyKM, CEMMHApPM U COBETyBakba CO LEA MNOTTUKHYBabe Ha NIMYHMOT
pa3Boj Ha BpaboTeHUTe Kako M noaobpyBarbe Ha HUBHUTE CTPYUYHU 3Haekba.

CtpyKTypaTa Ha BpaboTeHMTe 0 acreKT Ha CTeNeHOT Ha 0bpa3oBaHuMe e cneaHara:

e BIHG ppadoreyy IR ATOIT

oOpasdéirmerpaTypa 3 O0pa30BAHUEPENHG, | og
0 0 o0pghoBanue 0 oOpa3oBaH
0% 0% 0% . ¥pazosanne

32% g He3saBpmeno

OCHOBHO
o6pa3oBaHue

= OCHOBHO
oGpa3oBaHue

B 3 rOJUHY CPEHO
o6pa3oBaHue
Bume
oOpa3oBaHue M4 rOAWHU CPEITHO
3 oGpa3oBaHue
3%

Bo 2016 rogmHa oa BkynHo 115 BpaboTeHu anua Bo ApywTBOTO, BO [eHepanHa gMpekumja
ce 39 BpaboTeHu, goaeka Bo lNogpyKHuumMtTe HM3 Penybanmka MakenoHwja, octaHatuTe 76
BpaboTeHw.

CTpyKTypaTa Ha BpaboTeHUTe no cTapocT Ha 31.12.2016 roanHa e cneaHaTa:

60é64 Bpoj na Bpaﬁouﬁmlrgm CT% gcnlf)?; gg)ymypa
2 s5.50 5 m]lo19r.

0% m20-24
m25-29
45é49 m30-34
5% m 35-39
40644 m40-44
50, m45-49
= 50-54
55-59
= 60-64

65 u noBeke




CTpyKTypaTa Ha BpaboTeHWTe COracHoO NoJoT e cnefHaTa:

Bpaoorenu cnopen nosior Ha 31.12. 2016 ronuna

B XKeHU

B MaXxxu

+ MoppyXHUUM HA pylITBOTO CO cocToj6a Ha aeH 31.12.2016.:

bp. MoapyXHuua

Appeca

Yn. 1737 6p. 32 Ckonje

OparosopHo nuue

lfopaH Muxajnoscku

¥Yn. 1737 6p. 32-1/45 Ckonje

Urop Odamyeckmn

Yn. Bropa MaKkezoHcka 6puraga 6p. 16-
7/1 Yaunp

Bypum Cona

Yn. UnunpgeHcka 6p. 276/6 Toctusap

Hatanwnja lerocka

Yn. bynesap OcnoboayBare 6p.56-2
Knueso

MBaHa ABpamoBCKa

bynesap Typuctunuka 6p. 50/4-2 Oxpug,

OaduHa CtenaHockKa

Yn. Nponetepckn 6puragm 6p. 68
Crpyra

HvKkonnHa MapuHocka

Yn. KyamaH Jocudocku 6p. 1 Mpunen

Bnagummp JoBaHOBCKM

Y. Jocud Xpucrtosckn 6p.10 Butona

CungaHa umuecka

Yn. NeHuHosa 6p. 29-13 Ctpymuua

JacmunHa Jauescka

Yn. Jocud Jocndoscku 6p. 1 PeceH

Emunpa Anyw

Yn. bynesap MakeaoHuja 6p. b5 /K-1
Jenyeso

Pocka Bacesa

Yn. bnaroja Tocka 6p. 59/2-1, Tetoso

CpekKo MeTpocku

Yn. 7-mu centempwm 6p. 38 KaBagapum

Paguua KoctoBa

Yn. Mapuwan Tuto 66 BanaHaoso

Mapwuja Hesecenosa

Yn. 7-mu HoemBpu 6p. BB MeBrennja

Espokuja Ctonnosa

Yn. UHgycTpucka 6p. 1 Kpmea MNanaHKa

Creduye JakKMMoBCKM

¥Yn. ACHOM bBp. 1-1 Benec

BunjaHa bobescka

Yn. Mapuwan Tuto 6p. 152 HerotmHo

AywaH Jumues

leHepanHa
1 .
Onpekuuja
2 Ckonje 1
3 Ckonje 2
4 lfoctmBap
5 Knueso
6 Oxpug,
7 Crpyra
8 Mpunen
9 butona
10 | Crpymuua
11 | PeceH
12 | Aenyeso
13 | TetoBso
14 | KaBagapum
15 | BanaHgoBo
16 | lesrenwuja
17 | Kpusa ManaHKa
18 | Benec
19 | HerotuHo
20 | Wrmn

Yn. Xpuctnjad Kapnow 6p. 36/2 Ltun

AHrena Jumutposa




21 | KymaHoBo

Yn. 11-tn Oktomspm 6p.1/3rpaga 1

npmnsemje KymaHoso

Hacep ®ej3ynn

22 | Oebap

Yn. bpatcteo EanHcTeo 6p. BB [ebap

dpopuHa Kapnysu

23 | BuHuya

Yn. Mapuwan Tuto 6p. 65 BuHuua

Paamwnna TpajkoBcKa

24 | KoyaHu

Bbp. [popgaxkHo mecTo

1 | Fopue Netpos

Yn. BMPO bp. 81 KoyaHu

Appeca

Yn. NaHajot N’MHoBCKM 6p. 7-a/3rp.1
Bn.1 — npus.6p.1 CKonje

BnaTtko MayHoB

OprosopeHo nuue

dnopa Aanmmn

2 | Ckonje 3

Yn. Bropa MakegoHcKa bpuraga
6p.16/CeBepHa 30Ha Ckonje Yaup

Myxamen A6aynos

3 | FToctneap AsTo MeknapeH

Yn. UnuHpeHcka 6p. 298 lNoctueap

XeponuHaa bekunpu

4 | Oxpug 2

Yn. Aumutap Bnaxos 6p. 1/1-1,
KaT-npu3 Oxpua

KpuctuHa
LLlankapoBcKa

Oxpug - AMA. Tex

5 Yn. Naso Tpnoscku 66 Oxpug, PaHKo CtedaHOBCKM
CTaHuUa
6 | Crpyra2 ya. I_IpO,n(-Z‘TepCKVI Gpuraay 6p. 39/2 HukonnHa MapuHocka
KyKa 1-npus.gen 1 Ctpyra
7 | npunen 2 Yn. AnekcaHgap MakeaoHcKu 6p. CeHKa [umecka
1, Mpwunen
8 | Mpunen3 Yn. Opge Yonena 6p. 183, MNpunen BecHa MerneHcka

9 | Crpymumua 2

Yn. KnumeHTt Oxpuackum 6p. 54

Fopfu Togopos

Crtpymumua
10 | Tetoso 1 ¥Yn. 101 6p. 1 FTonema Peumua ByjamuH Mnasi
TeToBO
11 | TetoBo 3 Yn. Nepsuw Lapa 6p. 70 TeToBo Mycan Acnhanu

12 | KymaHoso 2

Yn. HaceneHo mecTto 6e3 yamyeH
cuctem 6p. Hacenba/begurbe

Censunje Jepsuwin

PexaHoBue KymaHoBo

% PA3BOJ HA APYWUTBOTO

OCHOBHWTE Pa3BOjHM Lenu Ha [ApywTBoTo ce npoduTabmunHo pabotere U jakHere Ha
MasapoT Ha ocurypyBartbe BO PenybnvMka MakenoHuWja, NpPeKky COBpPeEMEeHa TexHOJOoruja,
KBa/IUTETHU YCNYTU M BPBHU YCAYTU Cpema KAneHTuTe/ocurypeHuymTe.

3apagu ocTBapyBake Ha oBMe Lenu, JpylwTBOTO NOCTOjaHO MHBECTMPa BO HabaBKa Ha
HOBa OMpemMa W TexHOo/orMja BO HacoKa Ha obe3beayBarbe HA CUTYPHOCT M TajHOCT Ha
nogaToumute, HenpeknMHata ¢yHKUMja Ha CUCTEMOT a CO Toa M Ha BU3HWUCOT BO BMNO KaKBM
YCNOBM, BOCMOCTaBYyBatbe Ha nNpoueaypu 3a NPEBEHTUBHO AeNyBakbe W MNOo4YMTyBakbe Ha
TEXHUYKMUTE acneKkTu Ha onpemara.

Bo TekoT Ha 2016 roguHa, peannsnpaHun ce noseke akTUBHOCTM M NPOEKTU 3a Pa3Boj U
HaAarpaaba Ha anAMKaTUBHUTE CMCTEMM BO HACOKA Ha peanusaumja Ha perynatopHute bapatba,
3a40/KUTENHUTE CTaHAAPAM 3a YcoriacyBakbe Ha paboTereTo Ha [JpywTBOTO CO NponucuTe,
Kako 1 Haarpaba Ha UT nHdpacTpyKTypaTa ( cuctemcka, KOMyHMKauncKa, 6a3m Ha nogaToum u
CUTYPHOCT Ha MHPopMaLmmn ).



Bo 2017 roguHa Ke ce npoAo/KK Aa Ce BIOXKYBa BO KBAaAUTETOT M acOPTUMAHOT Ha
npoussoauTte/ycayrute 1 BO NPOAAXKHaTa Mpexa Co Wen HaluTe Npou3sBoamn/ycnyru aa ce Wro
noAoCTanHu 1,0 CAaMUTE OCUTYPEHULM.

Ke ce BnoxyBa BO 3HaeweTo Ha BpabBOTEHWTE CO NOCTOjaHM OBYKM ywTe co
BpaboTyBareTo Ha MOeAMHM NMLA M NPOAOMKYBajkM CO OBYKM COTNAacHO COBPEMEeHUTEe
€BPOMNCKMN N CBETCKU TPEHA0BM 32 OCUTypYBakbe.

Bo 2017 roauHa Ke ce 3anarame 3a npolumnpysarbe Ha MopTdonnoTo Ha [pywTBoTO €O
BOBeAyBarbe Ha HOBU K/1aCK Ha ocurypysare M nogobpyBare Ha KBa/IMTETOT Ha NOCTOEYKUTE
MCTO TaKa.

OpraHusaumuckata CTPyKTypa Ha [pywTtsoTo Ke ce o06auKyBa AMHAMM4YHO cnopep,
notpebute u pa3sojot Ha [lpywTsoTo. Ke ce paboTu u Ha XapMOHU3aLMja Ha CUTE AEeNOBM Ha
ApywTtBoTo 6naejkun Toa e HajBaXKHO 3a ycnewHo paboTerse Ha [lpylWTBOTO BO LeNNHa.

% HEPEBUAWUPAHUTE ®UHAHCUCKMU U3BELLTAMU 3A 2016 FTOAMUHA ce coctaseH gen Ha
oBoj NloguuweH nssewrTaj 3a paborerseto Ha Apywreoro 8o 2016 roguHa.

Mperceparen Ha YnpaseH ogbop

Ap6eH bpewanu




